I H F nd uiEnHANNIWAIanIInasmu waud waud 1 $1ia
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD
|

SGRLTRIR
dauUayana U

NN LaA 1BY WIDWLWBSH
duns1 wandida A
LH PROPERTY INFRA FLEXIBLE A FUND

(LHPROPIA)

nawulamunsEand lunuIngAEIMn T

AelianuidgaiEasuaagyiFsRuamuIwNIN

3

(fususausseanUgyaln 10 Augadui 31 aaiAu 2569)

HaamuadsAnesgazideavasnamusdasidenduneudaduleamumniidensdevisedasns
dayaiiuiiu WsaindaussndnanisusedatiuayunisuievseTudonu



daudayasdjusivazidenlasenis

Falasen1s (nwlng)  nesvuda wea 1% wionmesH uns1 idndida A
Folasanis (M193ng ) : LH PROPERTY INFRA FLEXIBLE A FUND
Fodolasanis : LHPROPIA

2181ATINT e
Fuillgsuouialidanwuazdanisnasyuson 1 12 WewnAY 2559

Fuitaemzileoy 1 23 WOARN1BY 2559

Fuil Yaauadoniioasmu s ynduving

FuiiUaausveviieau s nduring

‘Ui%Lﬂ‘VILLa%uIEJU’]FJﬂ’]ia@V!u‘U'ﬂQﬂaQV‘I‘U%"IIZJ

1Y
P

USTNNVBINDIWU : NBIVUTINAY UTTANTUTOAUVUIEAIVU
ulguen1samu

newuiuleuienisamulundnning uaz/M3ens1a15lunquanainsuedmisuning uag/vie noeusw
Tnssadeiiugiunas/vie niadifonsamululasiadiaiugiu feanzdouiilulssnalne Ussmedulueide
wazUsinasealnside laoiadeluseuTvnTlitesninevas 80 vowarmindaugvsvesnemu
dufimdonemuenafinnsanamulunsiaisuias/vie Fudnsuians asaisuii asiarsfemineu
TudAguansdnduaz/w3eniig private equity AUUsENIAGINNIUAMEATINNT N.A.A. TINTINEANTNEUT D
ningauduniensmaenualasiFdunuiszylilulasanisvioauiianenssunis n.a.n. wie d1tinau
AZNTIMS N80, Useniafmun sil nesuannsnasulusinssemeld lshiuferas 79 vosarmindau
U0V

nesnuomazinsuauluniedliFedyg denearmih (Dervatives) Tnsilinguszasditetasiuanudes
(Hedging) nsnTuaniey | (Foreign Exchange Rate Risk) maJmaaﬂﬁwaaﬁé‘fﬂmiﬂawus‘uwwwmimwmﬂ
anmzvsswaansuluvasty uestedeiufiindas Wy femauuldimeeady lunsdfimansarinady
neaansansglinwiltugeusias mfmmsﬂawmmmwmsmaqmiuammwamammmLwaﬂaaﬂumwmammu
Saruanasuduasalismeludaduideutienn mefﬂ,uﬂszummmuﬂaamsamﬁuLLuﬂummmmu
mmﬂ'13ﬂamuawwmmﬂuamﬂuamzywa‘maa’swuuwaﬂmﬂumwLammuammaﬂLUaauNumsw
AeUsemna nisenramuludadiulon asmliﬁ’mmmﬂﬁ%’mmsﬂawuﬂmimﬂfjwms{]aqﬁummLf?‘%mé’mw
LLaﬂLﬂasmmaﬂ,mLﬂuiﬂLwaﬂsuiasuwuaamaamwawu maw'ﬂ,maawmaaawmaaﬂiﬂwuwmﬁﬂmu HInN13
ﬂaamumﬂ"l,u{]aaﬂummLammﬂammamﬂaauﬂlﬂ uam]Wﬂumsmﬁsﬂsiu{]mﬂumwmammnanmamum
mm‘lmwama‘uLmusuamamuimaswaﬂadmﬂmunumwmu

il nesuagliamulundeilidmmansididnunsvesdyg Fenearsmiuss (Structured Note) asanswildl
Lilasunstnsusuauindede (Unrated Securities) as1ansnuvesuITnilildanme Lﬁau?gasmaiumam
(Unlisted Securities) LLaumwmwuwuaumummmLsuaaasummwmimawaaﬂ (Issue/Issuer) mmmmmsa
auls (Non-investment grade) ama"l,sﬂmmﬂaamumwhmmwmsmeuwuaumummumaaawmmwmi
mﬁmwaaﬂmﬁmsmmmmmiaawﬂﬂ (Non-investment grade) vidonsansyuvesuTEnilallfaanzidenly
pannvanning (Unlisted Securities) La‘wwﬂ,ummwmwmswuuulmiumiﬁ]ﬂaumummmwaﬂammmwmi‘vﬁa
wuaaﬂmwawﬂuaumwamwsaaawuim (Investment Grade) mamwmiwummwvwauiummwaﬂwiwa (Listed
Securities) WaLANTEL ‘Lummwaawuaqmummu
-1-



n1sissdasiduniute 1. uay 2. azlithundaduldlurasszernaliiiu 30 Sulfududfuannzidounss
ningaudunaamusiu vislurasreznaiinesuiiamudniudessensasmu warlutaszeznalsiiu 30 fu
roudniasins vielunsdififinsdsdoremieamuiifiound wienmans was/mievdnmingfinesuamuuin
anmageslumstorsluraeiu q uavaglitundsdullunsdifamansnifield Tasuisndanisay
senumshiasaasulidulumudadiunsamuiidmuallulassimssuussmanndinauangnssuns
n.a.n. lnglidoiAndeulrlasinisuasieinldsumiuiiureuaingdemisamuuda il iledunisdnu
HaUsylevivestieviigamu

o

TUNIANIUENAINNTAWUTDINBIUTINANLNITINRUIUTTIANNBUT IR liTuT s EEIaT fall
1. ¥3asvewnian 30 Sutuwifufinangidewlunamusiu
2. 93gEEiIan 30 JuneunsuenglATINIUseNauUANNBN LTI

3. Yaszeznsedldlunsdmngnindduvesnamuiiissnnlasuidmne AunseduiUasuninyau vied
nsdugaaunnnm wielinsloudnenawudiuiuinn wieiosensawmu vl deliitiundt 10 Twins

el nMsruadndiudiurziidasglovivesiamudud gy

(1) nsdindmnuiaunfivesmann vesimaainvemannindanatodeguuse viensalinsiudsuuaduniig
AaAvisenIsANANMSaiNgRaIaYlindninasin samuisdunaauvsgailunal iR vieasneliie
ANUFEIELNNBULAE I

2) nsdldulafiAnananngiliansanvaulaviewmsiinandadunieuen niewmndulanlasunsHeudy
NNAUNNUAMENTINAST N.A.0.

Tunsdifiruenssuns n.am. viodninanuanenssuns nae. dmsuflufudulssmaiifeadostungunoe
n1sasudensenuiuulouisnisasmuresnemuiluntends nufalsuisnsamudule visninnisay
fudunsufuulevismsasudsnaiielidulunuussnafinaznssums n.a.n. visdinauanznssuns
n.a.e. e waglitedldsuanuiiureuaingfonieamuuda

" nsudswilaviieamu uasdniustlevivesdtiomitsamuuenaaviinvawniieasu

newurildunemudmiufamuiill lnsnswuudwiinvemnieamu fil

sngazduauiazyavlgamu H Yoga H AR UNYLNULAY

1. yilpazauyac LHPROPIA-A W zd T UUTHAUAARSITUAT UaE/Y3D
HauiiAyama/aatu Walemalviaswusunelaan
diurn991nnsamu (Capital Gain) Uavagau
naUsgleviaInnsamu (Total return)

2. yilpdneiuluna LHPROPIA-D WA MU UUTELANYAARSITUA UWag/Y38
Rayans/an1Uy Walemalvfaauivaeliainase
nFuluna Sudslasuansussleniniemd mnufua
& ¢ P o =
Juldmannauii/Seulefinsuassmnsimun uag/vie

o %
ngvaneingIves
3. vllaLen1seauLay LHPROPIA-DSSF  |[winngdnsudasmuussinnyanasssunt Walenalig
eRuduna amusuneldadnaneanduluna swudlasuans

Uselowiv1an1® winufuaduluaunauei/Seulad
NINATININTAMUALSY/VTONYMUNETLAEITD

2



sgaziduauAazYinnlEaY H Yoto H AN@SUNBLNALAN

4. vilauitonseeuuazazanya |LHPROPIA-ASSE  |lmunzdwiudasmuussinnyanasssuni Walonals
a9usus18laaINdIuf1931NN1589NU (Capital Gain)
wazaraunayseloniannisamu (Total return) 53
lasuansuszleainieni@ minUjiRaundninud
Fnsuaziteuluiinsuassnnsimun uaz/viengmane

mAgIta
5. wilaghonivasunau LHPROPIA-L wgdmiugasuussiavnemuinbduiiegniglinis
MelinsuImIInnTg UIMsveuTENdants wienisamuluniediligmiig
(alsiUau3ng) aauYeInesuIINduiivigndanisiierdudu

ASuiavaulunsAnilunig 819 newusmunelinig
UsnsvesuiEnianis sufenguiamuduiiuidy
Fmsussmaiudaluounan Inedialemaligamusu
578l91NdIUA19INN15AU (Capital Gain) warazay
Hauszleviiannisamu (Total retum)

6. iagosmsBiannsedng LHPROPIA-E winzdmiugaauiviisenisiutesnsdidnvseiind
VOIUTENIANT TIUTINguUiasnuduivsendnnig
Usgmaisfslueunan

® panauuwUTdawuazldanRuamu

U q

ﬁawuﬁiamaﬁﬁ]”lﬁ%’uﬁﬂimﬂuaﬁmmaamuﬁtﬂuﬁu Iuﬂizﬁﬁﬁmmé’ﬂw%’wéﬁﬂamuawuﬂ%’uﬁaaﬁu uay
L‘Uvﬂ,amaiwwaawulmmaimmmqu{]uwa Tnsnawmuazinnsandeiuiunaliiulay 12 % Inofinnsanan
wamimLuuqmaummmmmmwuwmmmimuamms nmlsagay ‘maﬂﬂiawﬂmmumwavmwu
Juna udusnsal LLazmimaLquﬂuwammmmﬂwﬂwﬂamuiaumammuazaumeﬂuﬂmmmimmuﬂu
Hatiy

v
o

all US¥mdnnisastieuURnunaninausiuasisn1sndinauanenssunis n.a.a. Ussnie nmuun wagmud
USEMdnNSiuaNAIs
d’ld o a )
® nasusmdddiuIuiunulasniswitle
IUIURUNUlATINTHYINGU 6,141,684,105.61 UW
d’ld o S 1
B nawusiliiseussesiiaUnydediels

o =

Tundugasouddayd : Tui 31 ganau vewnd

(3

o)

UNAUAATEUTRTATILIN : 31 Aa1AY 2560

o ]

m Jadglaniinansznuedeiituddyse Ruasuvasamu
1) MIAguLUAwBIaA VLI UUDIND UBFIMTUNINE Tina s udnawu
2) MIVINANMARDIVDIVENNINETINDWTIAY

3) gnsuaniUaey mndinsamulusisszme

" nsi@euivuanisdnsrRuAtvighumiteasu

UEndnniseraideuivuanstiseRumungAuning s uAukAdfontisaauiiladmdng Aumiieasu
vonaaulaliudala Tunsdidsioluil



(1) Ustmdnn1siarsawds derudelasgaiauazaumaaunaindunsandungfmelull Tagldsuaiu
Winraureuanayszleving

(n) dwmsulwilildanansadming a1e Teundnnswdviensndduvanemudaliognaumnauna vie

(@) dwmgAvinbinasuswldlasudissRuainundnnindvsensnddunamuliniuiinuaaiund dave
AINATIRYUBNMILENITAIUANTBIUTENTANS

) mmaqmaﬂwm&Jawuvl,m,l,ml,l,miumﬁua L'memwmmwmlulwmmNummﬂﬂwmaawﬂmm
Afemiteau mwammﬁwmﬁwmiwaﬂwuwawumﬂmﬂuaﬂmm u,aywmLLamanuIzJ‘uumiuimmaa
suaua‘luﬁamummr’ﬂmmmaawamavﬁmmmﬂmmamm Ima’mmam}ammmaawuwiummmuumq
mﬂsmﬁwaﬂwmaawumﬂmaqmquqamqmuiﬂLLavﬂmUuammeLmaaav 0.5 989315 UT DAY
wmaamumﬂmq

(3) ﬁﬁ’ﬂé’wwﬁumwawﬂuﬂmivavnaWﬂ?iu%@’w%’mmiwmf']iﬂﬂﬁU%@ﬁWﬂqgaa‘muhjmﬁm LLaVﬁmLLa
maiJsvimumlulmmawaua‘luﬁm’mm’mﬁ‘lﬂmmaawamavswmumﬂmLsuaswm Imaiwmﬁwnaﬂu
mnaawu‘wluzmmaquumqmrmmswaﬂwmaawuwmmaqmquqamamulﬂ wazAndusasdaus
Soway 0.5 ‘ZJ?NSWﬂWSUGZJEJﬂu‘VIUDEJanu‘VlﬂﬂG]@Q

&

mi‘laim&m%a“laj%'u%ﬁuwmaawumuﬁ'lmﬁ%'u‘l”mé"a
msﬁwLﬁumﬂunszﬁﬁﬁaaﬂmmmswumaanwumuﬁwsﬁansawﬂuﬂmimu wiamﬂmiwawuﬂswau

U
=

1°JmmmﬂamWﬂaaWia‘lmmmmmwma‘lﬂmammwammmamwa (side pocket)

Ui'l'f}‘Vlﬂ@ﬂﬁﬂaﬂ‘muﬁluﬂuﬂgUﬁlG]’]llﬂiuﬂﬂﬂﬁ?‘hlﬂﬁﬂﬂiLluﬂiillﬂWiﬂ’]ﬂ‘U‘Viaﬂ‘Vl'iWEJLLauGIaWW‘ViaﬂVﬁWEJ‘V] @.9/2564
Li?N wanLNaUI N@‘Lﬂfﬂ LLau’Jﬁfﬂﬂﬂﬂiﬂaﬂ‘W‘ui’JﬂJL‘W?JNﬁ\W]‘HV]’ﬂ‘LJ ﬂ@ﬂ‘ﬂui’]&lL‘W@Na\WlUV]NSL‘UiWEJEJEJEJ HESNBINUIIN
L‘WEJNa\‘W]uUT‘LﬂWﬁQWUU

' A v A oA ' o W dw Wy Yy & v o & A o a ' .
ﬂ"l‘ihl‘ll’]&lﬂ‘ii]i‘l.l‘llaﬂu‘lﬂu’s83\17!146\’134?]’16\11/]S‘U‘l’JLLﬁ’JVi‘iE]Q%‘VIEgﬂiUﬂ’]ﬁ\i‘UEMiE]‘ll’]EJﬂu‘VIU'JElaWIqu (Suspension
of Dealings)

‘US‘U‘VW(ﬂfﬂi?ﬂlﬂiﬂﬁﬂL‘UUﬂW{LﬂﬁﬂaﬂlNLﬂu 5 Turhns Vuuaaglasunisneuiunafananndinay n.a.e.
IW‘Ui'l'fﬁ/]ﬂﬂﬂWi‘Wﬂ’ﬁﬁﬂLLa’JJJﬂ’NlIHJQIﬂEJﬁR]i(ﬂLLa:ﬁﬂllL‘M@]ﬁllNﬂ’N%’]L'U‘lm?J\ﬁ“’ﬂUﬂWiEUEJ"UWEMU’JEJaQWUIWEJi(ﬂi‘U
ﬂ'l’mL‘Viu"UE’JUf\J’]ﬂNﬂLLaNﬁUi“’IU‘UU BuLu@ﬂN’WWﬂLMW%WLUUW’]Mﬂ?ZﬁSLQﬂiMVUQWQH

lalanunsadnmite 41e Tow nanning vienswdduvaanemusiulaedsauinnaung

2) ldanansadnnayarmsnddureanasmusiuldediadusssu uazimuian

°

3) fwmdndudulaiieduasessslevivesitioniivamulaesiy

oty msldvensalusudefumheamuniurmdmsulivdmiessngasurmdwWevsordwefuniigamu
(Suspens|on of Dealings) iwuwmﬂmiﬂgummuﬂiwmmmummﬂmvmsmmsmnwaﬂmwyLLa AAA

RANNING N . 9/2564 1394 ‘Viaﬂmm""ﬂ anuim LLa“”]ﬁf\]ﬂﬂ?iﬂ@ﬂmui?NLW@Na\‘l‘Ww‘WﬂU f‘l@\‘l‘VlLli’JllL‘WfJ
mawuwﬂ%iwaaa LLa‘“ﬂEN‘V]‘Lﬁ’JllLWEJNaQVluUi“LﬂVIaﬂ'IUu

Vil mﬂumamaswaﬂwmaawumumaqmui'aLLaamaamamumawamwmaawu (Suspen5|on of
Dealings) mammau TWLUulﬂmwmﬂsunWﬂﬂm ¥NITUNITNAUAAIANU 7i nu. 11/2564 309 ndnnaeinTg
ﬁmmsﬂaawuﬁmLwamawumlﬂ ﬂawuszmLwamaqmuwﬂsﬁmwaa ﬂawusauLwamawuﬂivmmmuu ey
NBIUAIUYAAD

A1518ASUANE TR UIBNUBAINU

LW@ﬂNﬂS@G‘Ui“’IB‘UU‘U@QNﬂB‘Vi‘u’]&]ﬂﬂ‘m‘u ‘Vii@IuﬂﬁmWNﬂ]’]ﬁJQ?LU‘UL‘W@?ﬂ‘H’]LﬁﬂHiﬁWWWWQLﬂi‘HﬁﬂQLLﬂ“fﬂiL\’i‘u
WpIUTTNA ‘Mi@L‘W?JSﬂ‘U’]LaﬂEJiﬂW‘WSL‘uS”UUWa’]WﬂWiNu FINUANZNTINNTT N85, E’J’W‘Ui“’ﬂ’]ﬂi’ﬂUi‘U‘VI
f\]ﬂﬂ’ﬁ‘iﬂﬂﬂi‘Uﬂ?ﬁﬂ"U@ ﬂ’]ﬁ\‘i"lﬂﬂﬂ‘u ‘Vii@ﬂﬂﬁﬂﬁ‘UL‘UﬂEJu%u'JEJﬁQV]u‘U@Qﬂ@QWuLUﬂlﬂLU‘Hf‘I’]i‘U’JﬂTTNﬂJJi”EJ“L'Jﬂ’]
mmuaumﬁ LLC‘]%’JQJLLﬁ’JG]ENVLiJLﬂu 20 JuynsRnaeiy L’]uLLGlﬁ]"I@i‘Uﬂ’J’]@JL‘Vi‘wUEJ‘Uﬁ]']ﬂﬂm“‘ﬂ'iillﬂ'ﬁ N.8.9.
1‘1/1‘1]8']8'5383L’Ja’MQFﬂiUﬂ’]ﬂﬂ‘ﬂﬁ] mmmaﬂu 'Vi'i@ﬂ”l’ﬂﬂa‘UL‘UaEJ‘U%U’JEJ&QVJUEJEJﬂIUI@



" gamniigtiemilamuaznaudayaiieliuyadminddugns yaamilsamu 11118 wazSudenu
e audsdayalassnisdnnisnamunuasdegnussninegtiomitsamuiuuienianis

Adtevteamuainsanyaaeuld Tluiuled (Website) 10eU38MInN15 www.hfund.coth wiefiussndnnsd
nelaulnsdn 02-286-3484

1

Yaenmsiigasuansansudeyaruidsineaiunasmusiuil

o w

USENIENNINGTANIINBINU waun waus LEd 911in

a a v ¢ aa o v |
U 1 DIANTAILBE E'zllwu U 14 ﬂuuﬁ’]w{[;m LLT’]QVNNW’]LN@] LUAENNT ﬂj;QL‘VIWlI‘VT']uﬂﬁ 10120

Jadeannuieavainasyusiu

WUTIMANINYATNNTINFIWMNTUNTNE (Property Sector Fund)

'
a

nowuiilsuessamulumnagnamnssuedasniunindifsmnie Sdamudsinnmsamusnnninesud
finsnsranenisamuluvaleanaivnssy

WNININTUIMIANIIAL - U3Endanisasdifiansandaidenneamunuedmiiunindiazamu auussanues
ningdulungugsfiorng q sallmeasden laseadng wazmsdamnadstlevivemindaulunemuedmndumingi

P

WHIMNU LW@ﬂi“ﬁ]']EJﬂ’J']iJLﬁENR]']ﬂﬂ’J’]JJ Hunuvessglauamsn ﬂaumiﬂawuema'mu HANTENUADITIANUBINTNEFUN

Tasmu

AMuABIdIunaTn (Market Risk)

amudssiiiAnanen vioraneuunurewarsiauduniy Wesndadeiieites wu nsiasugha danu
msidles amgnainiu saayu Shauaniuieu Saraende Wudu

wumn1sUEmsaruAss : nesyuins iz IndoyaiuguTeINIIas WaEA1IFIENAIN LATRIITINNTEINBNS
asuluns1ansing udazs1eusn iervuadndiunisasmuiinsauuazaenndosiuulovienisamuusiaz
nanu Inedaidenamansithaulaamu mudefefiuguuasdnsamvssieanaans lnemilsiannziasvgia
n9iles uaznMEAAIARY WazmaeuisenvdmansenusionisasuluaTaIiing1n

AULEIRIUENINATDS (Liquidity Risk)

mdssainnislianunsavieviisamu wiensarsinesuamulild iesannemu nienmasvesnemu
aﬁ’mﬁw%’wéﬁamw%aw‘ﬁ ﬂaawuﬁamﬁ]mwé’ﬂw%’wééf@ﬂdﬂlﬂéﬂumL'Jawﬁﬁalaﬂﬁmmmuﬁé’aqmi

WIVINMSUIIAILEES : NpIUiANTNANGeN B UTBINDIUTINadMIENNINE IneiuaninadosanIn
papuludiyy Imamuqmﬂsmmmwamamamaﬂmuuu Lwaﬂmmaaam‘tumiusmiﬂawu

A2NMLEBINN9GIAR (Business Risk) wagauidssnmnanuauisalunmsdissuilvasdeannsians (Credit Risk)

Lﬂuﬂ’ﬂllL?ﬂlﬂﬂﬁLﬁﬂﬁﬂﬂﬂ’ﬁﬁﬁﬂ’l M%aNaﬁ]@'ULLVIU‘U@\?W?'Iﬁﬁ@'ﬁ]L“L]a‘EJ‘L!LL“UaQ‘dl](ua\'i‘iﬂﬂ‘Uﬁ]“r]/EJﬂ”lEJIULLﬁuﬂ”IEJUEJﬂ‘U@\‘iﬁE]@ﬂ
ATIET LU wamimLuumusummaaﬂmﬂmﬁ NTUIUITIANTT ﬂ’]’luﬁiﬂﬁ]LLauaC‘lﬂ'lﬁﬂiill Wudu i’JiJﬂ\‘iﬂ’)’]ﬂJLﬁEl\‘Wl
Lﬂﬁ]“ULH]']ﬂﬂ'ﬁVlNB@ﬂ(ﬂi'l?ﬁi'VTulela']iJ’liﬂﬁl'IEJF]UL\TUG]ULLﬁuWi@ﬂE]ﬂLUEJ 1uduy

LLU’JVI']Qﬂ'IiU‘JW’Iiﬂ’J']@JLﬁEN : ﬂ’eNV]UR]Z‘J”JLﬂi']?ﬁﬁLLﬂ%ﬁUi:ﬁLNU@NﬂWW‘U@QW?Wa’ﬁﬂI@anVJN TngnsinseilasUseidiu
{jﬁ]ﬁlﬂﬁﬁwaﬂi‘”WU LU ﬂ’]’l‘“Lﬂi‘lﬂﬁﬁﬁ] nsiileq NANINITNNU NNILYATINNTTU 3’]11%ﬁﬂﬁ]é‘]}ﬂﬁu%WU‘UBQWﬁﬁWSLﬁ@Iﬁ
uuiﬁﬂuﬂmm‘wsuamiﬂmiwﬂmwuﬁlvwmimawu LAZUSNAAN1TIERRnUNaUIZNDUNITUAE %’]‘LJ“’ﬂ”IiLQH‘U@\‘]‘UiHVI
Nﬂ@ﬂﬁi?ﬁ?iﬁ]ﬂ?ﬂau’llﬁmﬂ vmu ’Jﬁﬂ']iLLa“’ﬂ’J']iJOIUﬂ']i’JLﬂi'l"WU?NG\i’lﬁ'ﬁﬁ] LLG]ﬂG]NﬂuVLUW]iJaﬂHm“LLa"’ﬂmﬂWW‘UEN
IENG P Imamwwms%ﬂﬂLaaﬂmsnmswamﬂwaamﬂaaaﬂuuiamamsawgu‘uamamu

-5



m’mLﬁ'mmnmsamuluﬁhwismﬁ (Country and Political Risk)

\leaannesmuenvvzamulunsiasiasema neswudsdanudswesUssmaiiamu Wy nsdsuulasmes
ﬂﬁaﬁugm AN1ELATEER NTLeY AR wasuleugsausemna Tasdafoimardonniinansenudenamiig
awu viendnvindfinasyuasmu

WINIeN1UIMIIANdss  UiEnEansasAnnunazsnisiinszianudsensiiuiatefiugiu anngnig
wiswgia mailes Aidu wazaloviesmaUszina vasUssimaiinmuossaiae eananudedudaui

LigsvasansmantUasu (Currency Risk)

Lﬁmmmaawum%“awuiumswmwhwsmﬂ FedpsasuiduanatussUssina vinlinomuiiaudesainms
meumaamawaqammaﬂLﬂaaumamaumaﬂauumm Festnavilineuunuilléfuteuiumumunudns
LLamUasJumwmumaammuu

wwmnsdmsanudes - nesueraamuludygderisaimii (Dervative) wiaindosiiotosiuaundssain
SnsuaniUdsu (hedging) itoanaudedluduil LLGiE)’]ﬁ]ﬁ]%ﬁ(;llunuﬁLﬁﬂ%‘lﬁ]’]ﬂﬂ’liﬁ’]ﬁjﬂiﬁuL‘ﬁaﬂa\‘lﬁuwﬂmLﬁ&l\‘l
AN

o

o o & ' o . . = o =
AULEYIIINNIINE YY1V VYA IINU (Derivative) iatlosnuanudes

mﬂﬂamuﬁmiﬁwé’mmw%a*maa'umﬁw (Derivative) itetafiuaauides (Hedging) andnsnuanivasueavily
newuidslonialumsléfunaneuunuiiisdumnsnsuandsuiininudsusvaddlumemssiuduiuiinesu
AANTalld LLazé’qﬁmmL?’immﬂmiﬁc‘jé’zyfmhjﬂﬁﬂ’amué’mmﬁaﬂdn

WLAMINSUSINIATIINEDS ; ﬂaﬂﬂ/}u%b’ﬁﬂﬁiﬂiiuﬁﬂﬂd??ﬁﬂﬁum’liﬁﬁﬂgﬂu’lEJLQW’]%T:]JW%G%u I OSUIATWIAIYE uazy

3

o o

AT IUENTINVIGA Y INeUIAYLT SINsRanudnszirudsdugiuenisiuvesddyyigiwoiios

LATINBUTMITANULTYIAIUFNINARDIVIN DIV UTIN

UTENTANISTATRUINIG way/1301A3 038l BUTNITHAZIANITAMUEBIEN NG AR BIVBINBIYU (Liquidity
Management Tools) Tneuiadu

1) nstvuabigawuludSunseaildine ldun Asssudsunissnwaninagaes (liquidity fee) nsusuyann
mwaauamamaamimiﬂwmmmavwaumwﬂumseﬁamsmwaaummﬂawuim (Swing pricing) wazASIsULTEL
mwamwmaawwauwaumuwu‘Lunwwamamwaaumadﬂawuﬁw (Anti-Dilution Levies — ADLs)

2) msfmunfeulaFededidalumsumdsnefumiasamu THun szognariifeudsarmiiineunisuefiu
wwaeu (Notice period) fmuanAUNMIMEAUMLIEAU (Redemption Gate)

3) Mmssnsiunstunsdiieenasansnivsegnuilnudnsiseniestinindrsenil viensansiamuuszaudym
aannAaevsolianunsadiielafeseNaumnauNa (side pocket) wax

o

4) n1slivevselisvdsfuniivamuaiumdiisulivdmiessnaasud1dids vsomdwisAuntlgamnu
(Suspension of dealings)

el UsemdnnisveanudnslunisiiansaudenldiasedieusnsuarInn1Anudesdn AT UAG 0 IUBINa I
agrwmilsegslavsenangegsmuanududulay/vMsenumsvsaduinaumsnmeldteuludediauayaniunisal
Mastesluraziu 9 19 wag/mieonninsanldldnisdiovinistazdnnsauidssaninsiunasdla 9 win

a

NATU A TINBIUTWTAN I NAG DU WD it %uasjﬁ’uqaaﬁﬁa‘uaw%ﬁw%’mﬂﬁ Tnoidulumamdnnisd
@iy n.anuaz/misanauuiTninnisamy wag/miemhsnuiiiswiady Ussmadmunuioouan/
Wiueu/mouiu waz/mIefiinsufludsuudadsiusniansdiiunslé neddedssslovivesnasuuazy
fonmhsamuiduddy eflsuienianmsveanuavsliliiniesdiouimsuazinnmsnnudssanmiuagosiuyia
mireamuiitensens (SSF)

-6-



Tnelugausn Wisnianseefinsanidenlfiniesdieuimsuaziamsmudsanmsundesasnanu led ms
Usuuammwsauawﬁmaaammimmmwamaumu‘wuiumwamsmwaaumamawmau (Swing pricing) N3
m‘vmmva”L’amwm’eNLLmewmﬂaumimﬂﬂwmaawu (Notice period) msdumslunsdiigesnasansuil
v3egnviinansiFensosintnd sl wﬁamwmiwamuUizaUﬂﬁymwamwmawaalmmmmmwmeﬂ,mma
TAnfiaumgauna (side pocket) wagnslimevdelusuteAumitamuaudsiisuliudwiornyasumdsdo
vidordsneAuviteammu (Suspension of dealings) el mavsendansesiudumsidieiedleudmsuazdams
AnuABsanEuAdsTeInemuMevEmIng Uitmianalamelidfomiseamunsuaimiiviumaduled
vesuTTMIants uay/violunilvietuududoyanamurn uas/vierumedemnduiiusndanstmue

o A A a a v ' o &

namuiliAIaliauImIANEBRUIN AR DY fiell
1. insaddiansimualidamutudiunmszalidne

Y A1 Ay o i o P} & v ¢ . . .
msuTuyaAminddugnsaiegasmsmunmaziouduyulunistorenindduvanawusiu (Swing pricing) :
® nsdinawuTIANIlY
anngegalitiuiosas : 2.00 vosyarMEaIY
A835UHUR : Full swing pricing

Partial swing pricing

) ¢ =

nannual wazRauly

1. Us¥mdanmsemvundnsnsusuyadminddugrimeansnisiwaniasieudunuwazaldinglunsie
eNINGFUVDINDINUTIM (Swing factor) geanliiiiufesay 2.00 vesyad muILawu il vSEMIANIIaL
Aorsandenld swing pricing Aae35n151035n 19119581979 Full swing pricing wag Partial swing pricing lae

Ailsfasglevivesnamuiaziauudud ey

2. Swing factor fvdnnislumsfisnsunidulunanleusuasuumnaiivigviansfinue tnefdsdeiuuiay
Aldd191nn1steviereningauresnasmu (transaction costs) flenaiintuainiladesie 4 léun nsdouns
nindau vieamginanvemindauiianuiununieanmadesRnund viewnnsniduiidmanseusesuuuas
Alfaevesnesmu vietadsdu 4 finsznudeanwadesemdnningfineuamu \usiu Jsuddndanisens
fsulideyauszinunsnelideiadifioguas/meaunisiu uas/viensussiliuandedeiifndeasini
annsavhldifielraunsasiumsidnelunauasdeuly a vaei o

3. Swing Thresholds findnnislunisiasanduldmuulevswazwuamsiviendanisimun Tneeiisds
Hafeiiafuanimadosanasuiuddny loun nedanisasu ulsuienisamu angaanvosmindaud
awu Yadedu 9 Anszvuseanimadeswemdnnindiinesuanu Wudu Tneusondanisenafionsanlideya
Uszinunsnelddeifinnisiifioguarmisaunigiunaz/mionsussifiuantedoiideaviifiaransarile
wielFanansasiiunsidmelunauasiteuly o vaedu

¥
o

4. asdMdunsirsenisiiudaduayunisvieniesudeuluguuuy (Omnibus account) U3EMdnn159y

1Y
& A

adunsauilasudeyanngatvanunisveniesudeduiiiannsaildfieliamnsaduiunislangls

v
7

anunsal wag/msedednianelunaaziouly a vy 9

5. w vuglnvuenils vsendanisagluly Swing Pricing wieuu Anti-dilution levies — ADLs wa@u15ald
swiumIediolunsusmsanudssanmaassdula

dagaudns

1. UsEmdansveasiudnifiazusuiinvioansnsn swing factor MiAUasslanuius Emdanisiiuaums Jeazdsu
WalliAudnsgeanissyliuneazidonlasins



2. US¥nInmsveanuansiavindeyavewiwamuynvlaiuudsiavilsamuiionises (SSP) uldlunis
Ansanuazvsesndulatowng 9 MNertesnsnsitiriesde Swing Pricing Tutuvinisuu

3. EEndmsveanudviiivsisfemhsamuiitisziutnds sudidusentemhsamulutuinsiing
Hiedosile swing pricing LLawmwa]mmifﬂvmaammawmaawumaﬂanhﬂﬁiﬂumiwmimu,a“/mammauimiaqma 9
fdendestunsldiedosle swing pricing lufwinisiu vdussniamsveamidvdferliasuwdamssuiuns
Tn 9 AlFendunsvdesaaulaluudfiiiendesiumsldiniesiio swing pricing lufuwhnnsiu wimnnenasvsing
Tdeddenhsasuimaaviousduresiuhmatiuliansndeniuiulfuarsemsteniamuiitiszie
deitiFendulalaty lldumsdnassmieamu

4. Usendnnmsveanuansliliiniesie Swing Pricng Asnanlunsdifiansanalrilufinanssnuneaninaaes
YoeneWuTIMeg ety

nsnasaunldiesasils

1. Uitndanisenanmuna Swing Pricing uanansiuldluusiagiuinnisniinisldeniesdlol

2. Iuﬂmwmwammiwmmﬂm partial swing pricing aawt,ﬂuﬂﬁ“lfmawTvﬂimmummiﬂjam&Jimwamam‘um
mamma‘mwmanuam"uamawu L‘VlEJ‘UﬂUﬂJﬁﬂ’WﬁWEJ’duﬁWﬁ‘VNMiJWUENﬂ@d‘ﬂu&lﬂ%ﬂuﬂﬁ swing threshold il
Undamsimun Tneflyadieviemiteamugrdvesnemu Muimanyarinsdeviisamy (subscription)
vIngamMsduAsumieasmuii (switch in) sindeyadinsneRumiieasmu (redemption) wagsindeyasi
msduasumieasueen (switch out) st eanBeaismasumdulunuisiuisndanisimun

2. msmvuaRauluvisadadialumssumeasneAuiiwamu
ay P ¥ = ' . .
szTnIAfeIdsarwiinaumsvIBAUIEaU (Notice period) :

® n3ninasuTIINA
A wa ' v ' ' Poa ' ' v ea a
Wadtiemitgawmusesnislanaunitesmuyadniunda : 5.00% vewadmingdugnsvenauy
v 14 a o o ' < v & v o
azfoeudausendanisaratiunidnduiag : 20 Juvinis
o o a
naninael wazRauly

1. TunsdlfigfieviigasmuueAumiisamu war/mieduilfsumhsamuesnluiwihnsdenels lnelyaninis
MeFUYaU e/ eduildsuniizamueen yarmawasesas 5 Yesamingaugvisveinamu ieviae
awuazseuduisndansaradumindunan 5 Juwhnis

v
o A

2. ndmdunisienisiiudatuayunisvensesudeAuluguiuuu (Omnibus account) UTENINN1SaL

v
& A

aufiuntsmuilasudeyaandatuanunisviensesudefuuifiaunsarildiieliaunsadifunisianigle

v
o

anumsal waz/msedednianelunaiazitouly a vy 9
3. USHNIAN19lY Notice period SaufulAIasislunisuimsamudesaninaasduls
Yaseudng

1 USHMInNSUeanuansiagsUuiuvisoandn g wag/M3e5slianfifosd@antneun1sueAumiiuau
A o a 1 v v o a la o A = a v o )
waz/vEeduilasumisamuld Wnesdiumulifudnngeannseyliluneandunlasms leuseninnsasdame
madulervesuIendnns uaz/vsolumisd etudiudeyanasusin uaz/ Mo Mo duniusndnns

v

2. US¥nInmsveanuansiavindeyavewvamuynilaiuudsiaviisamuiionisesy (SSP) uldlunis
Ansanuazsesindulasowing g Mnewsansnsltieiesde Notice period Tuiuvinnisiu



3. Tunsqindinsly Notice period wazdimmivihlidedia3ediedusie USEnianisveanudvsnasujuanumdm

17210 Notice period Wuguideniumdsilamuuniluiuiisemsaie Ingazedneling suilsuuasvisedseniauay

MRk URvesEtinu na.n. waeySdANUTENTANTaWULALYT oM IBNUNTEIWAdY el USENIANTS

919M 915119 Notice period 52 ULATOI 98U WU Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side
. . = A4 A A ' v a a =

pocket, Suspension of Dealings kazv3 a3 aalody o mulavazeg neling sedouwae s eusenAwas vz auwINIg

UjjURvesdiinmuy nas. ussvSemneuuIIdnNsamuavE e isunilsnBui mun

4. Uieniansveanudvsiluieiesdle Notice period fanaralunsdliiarsanidinbifinansznudeaninages
YosnewuTImeg ity

AsRansanldinsesiio
1. Usevdan1se1aniviua Notice period wanansiulalunsaziuinnsniinslaniesdiol

2. vsendanisenafiansanlduazimunaszeziaan Notice period Ineindnnistunisfiansanduluauuleuis
wazuumiiviEninnistmun Tasfinnsanaintladesing q MAeades Idud msvszifiuanmadestesnesusm
uagnIoanwagewewman lasuitninnisenaiiarsanld feyauszunmunsnelddeiianieiifoguazvie
aungnuuazsienisUsuiiuaniadeifsadeaviniianusavhldiielamsaduiunisle (best effort) nely
nemazidouly m vawtu 4

3. nsldeurendalifudefuniisamuniuaidiniulivieasngasuaidsdanianideuiefuniisamu
(suspension of dealings)

Tnsusendanisazléinamunisviefunissasuliiiu : 1 Juviinig
Huwsiszlasumsreudunafmnanandtinau na.m. lneuseninnsnesusiuiiansanuds Iaudelay

gusauavaumnaunadn Sndufessziumsderiennvamulagldsunnuiureuangauanalsslent nsdiia
WRENUUSENIARMENTTUMIMAUMENNING Uasnaianannsndimug

UIEndnnsnesusinazlivenislisudefunheamumuidmsuliudmiesnensuidadensordisfiu
NuI8aU (suspension of dealings) lamenndulanssioluil deldiiuniinsdnuszniaamegnssunisiiiu
NANMSNGUazRaIANENNITNEAYIUA

¥

1 dumshivenieamumumd@enieamuinsulivg viadunmamgaiumddemiiamuundamaniy
518 fiesanusngleiaaseieil

(n) USENInNsnewuTmTmRduAITaEIdam Uty 9 ddufeitesiunsnssinegndlnetamilaial

(1) msnseiiduanuRayagiuvsennuRagiurendumungnineesiunisdesiuiasUsnuusunisieniu
Lidazdunguunglneg vsenguunesisszive

(2) milinsaduayumanisiuuinisnentssie

(3) Mmsnszvimdumsufifimudaneiunistavieadaninddulaeynaagisuanunguue

o

(@) vsevdanmsnewusailiausadiiumsidngnd uazarinaeudiionsuiewiassaieiugnanliuamnseddsy

]

2. egluszyisiuiunsidsulivisminnsnesmususeduduimsinnisnesusmanglinsiamsvenu
Suilosnnann nsivienianisnesmususeiduldaiuisasisaanuiismeveaiunewuliniuuszna
ANENTIUNIIMAUNENNINIUaEAAIAaNNTNG T1AENSANSIRUNDYUYBIEUTENBUTININITIANITNDWUT W
msdnmsnamuauyana maduuewhionendiminduazmsndnning uarnsdnsmnendnnindfidu
misasu uasmaduddanisiunudygdensamdh Sdlnserldlihu 3 Yuhns

P 1o & Y . 19 = & a va
e usEndanisliddnlusieasey side pocket lulasinisdanisnesnusin iesnnidunisufifnudsenia
Feusgndanisannsanniuns teguda



S ¥

4. nsadiunaslunsaingeanasianmiluiegnuilaudnssenfesiiatadisenil viensnaisiamulssau

v
&

Jgymaaninagewiseliaunsadminglddlesimnaumagauwa (side pocket)

UItmdansnasusmavljiRnuussmeddnauamgnssunsiiundnninduazaaiandnninga au.9/2564
09 naninaut Rewly wardSianisnesusiuiiegamuinily newusiniedamuiiiilynetes wagneausanives
amuUssanaatu

o ' '

UI¥ninn1sasAmuaisnsauinyadmieamulunsdninddunnemusminsamulasideddysdeoyacn

i U
&

nindauvesnesyusmszaudamuaanmages uisliannsadmingldenaiiaumnauna weoldiuany
wingeungauanalszle neudninnsansaldiinisduayad misamulaetuiingadmind dudman
Wy 0 wazlvFonhoamuifidesylunsifou a Suiliduiinganfenanifugiiansiagldsuiunendaanni
annsndmmieningautuld el Uisndansazdifunstidulumundninasiidinnu nan. dve

AnAaungafunIsasyulunieamu

1) msawulunheawuldlnishindu swnslildegaeldmnuduasesvesanfuduasesdunin Jeiaim
deannnisanudfasmuenalilasuiuamufiududiui

v
va o v '

2) lefueudidnns wavegnelinismiivguavesdinauanenssuns n.a.m.

3)  msinsansmdsderriulunsiaueviemhsamuresnamusuifilidunisuansindiineu nae. ld
Suseatanugniesvesteyaluniisdedyiuvenasusiu vise lAUseAuTIAmMToNanBULNUYDIILIE AU
wwevtety el USEndanisnemuswlaasuntuteyaluniedodyiudiutayanawusin wdaieay

sy TlugugduRaveulunsafiunmsvesnemuniuwazveiusesindeyaninangndedliidudia uaglivi
®

4 usEndanisenvaulundnning vienindduduievieniansuietiuiuiuignianisamuly

nannIndnanindduduienamunu lneustninnisagdaldsyuunundesiuanudaudmmaysslon
dielimAnanudusssusedtiomheamu dfombeamuannsoseuaudeyaiiundulaf www.bhfund.co.th

AnSuazdadninvesifionileasu

= = yey ' & °o v a a
= Nalﬂ%wQQQMUQﬂﬁﬂnu%aﬁﬂa@nui?uuaqagnﬂqﬂﬁaWﬁ

nstlgtevlsamuienbsamuiunit 1 Tu 3 vesdinumieamuniminglaLaimunveneyus i usen
amsnasusnasliduazuuudesdwniudnan Buusiidunsdnesusuifinsudwianbeayuwazmig
awueiladenaniffeniivamuiissedes wwivasuuudoweienbeamuiinanlifumuduuntost

" FBnsleuniwamu uazdedndanislounileasyu

Y 1 ] P ' dy
ffevisamuaunsalaunilsamuldlunsaifssialuil

(1) mslewnthvamulita 11500 Yns wavhausavediionieau

2 msleuntheaumumdara vielagnaveingmung

3)  nsleunheawulunsdlfiveivdy o Ausevdnnsiiuaumsuareyliflinlouls

il msleuntheamusasliviilinistiemheamuesyanals vsenauyaraieiiulaifiutedifanistienuas
amuAILUIENIARNENIIUNIAAUAAIAUIImenannadiiefudedndnnistentlsawulunemusiuuay
wihiveausenianis viuwadunisleumsusan

-10-



35n1sleunmilgamu

Afeviivamunusrasragloumiieamu Iedesdnidunsnasalull

(1) nsenuuuAweloumhyamumuiuIsninnisvseulensilounilsamuivun wieuiasaeileterlou
wazgSulou uazdumvelounheamuinanndeutenaisidmuauiuiengidoumieanu TunsdigSulouds

U

Lifidydnamuivuiendnns diuleusgdesiiiunisvedalnydnemunuisnisimnualilulassnisneu uda

o
=2

Eﬂamqmmﬂawmaamﬂmsﬂaﬂﬁ

Y

@) dleuasspaduasssudounsloumieamunuissylilumidetvindiudoyalasinisites “Asssuiloud
Soniunnid@ensediieviisamu”

(3) ndsnilduasssudeunisleunbeauanglouwds wensidounbeawmuazdweuluadaduiu uay
Tuiiun® ndeudwundveloumieasuliundloul iundngu

v

wensdsumbgamuazduiindeyanslowmizeamuuavesnvideiusesanslumbeamulvflouuasduleu

Py
O & v

‘VTu’JEJﬁﬂ'VI‘LJ melu 15 auummuwmw”mawmaaqwulmwmsuaiawmaamumcﬁaqaumm 7198l A5ulouniae

U
a

awuavmwﬂuﬁmvwﬂawmamwummﬂmwuimmmawﬂwusua 13 o “Avsvihilazaruiuiinyeuvosie
Mg’ 1®mamamamL‘Uauwmaamuiﬂuu‘wﬂmaﬁgsuiawmaamuiuagmmquaaammaammawiawm

" nseenuazdwaueng1suanguuansanslumitamu

wevsdoumheamuazeen “widesusedvilumhesanwluaiesuiuluitume” yaedsiiimsd ooy
wihwamu welumsdudusuumisamuliiungienissamy uazesindmilsdesusesdnslumiroasmu/
Tuasesuiulumiunliuidiomiesamumelu 15 Suwhmsduusuimsiaeniuiitamsiausmemiseanuats
wsn visemalu 7 SuwhnslfuustfudannSuiosaadmindaugvs armmieanu uazsirmmlisamu e
wawSuTeRumienmumMendansiaueneniun efaenanavdngiusng 4 adaddnemdlusudi maimauuauumi
mamasuauaﬂumu@,mﬂmammﬂsm vietemmdulanuiuisiansimun

oy
o

viail Avislumbheasuesiditomheamuazintusadeusnadounhsamuldvhmstufinnenisdsdenioe
awmuvesiisdemsanulunsdeugionneamuud,
Ui¥niamsuaz/v3sunevsdsuveanudviiuasusuuuresenasuanddvslumieamuannuiisdesusesdvsly
wihwamu Wy “ayayTuansdvislumieamu (Fund book)” viieguuuudilefidinnuenznssums nan. sygn
viseiuvould visndansazszmalimswaimiilidesndn 5 fwihns a fivhmsyauisesuiininms was
annuiifndevesatuayumsmeviosuierumisam

" dasmauasrdsnmsigtemilsamuannsansageuwumamslddnsesndesuaznisaiiunislddniaen
Wesvas uaa. lundnnindvesuiunla 9 Nnawusuamu

vy ' Ya o a o a Ya o = P

Afonthuamuaiusonsaguuimnslumslddnsesnideawasnisaiunislddnsoendes 109 www.lhfund.co.th
' ady o v

= slja\'ﬁ/l']\'lLLﬁg'JﬁiaQﬁEluﬂa\w&a\inu

vy ' o = va

Hﬂ@vﬁ«nﬂﬁﬂnuaqﬂqﬁﬂia\iﬁﬂﬁlﬂw

- UstmdensTimuneainsdwy 02-286-3484

°

- dwneuanznIuns na.n. (Help center) nséns 02-033-9999

v

- gauanausglewl suansinewidled Irdn (mvw)  Insfnd 02-128-2331-6

U

" ylsremsseiudeinmlnenszurunmseygilanainisnaanauisidngnszuiunfenanivena wus
Tunsdinussvdansiituvieliuf URmundninasinesiumseydfidesanemusanuudunsill uaznisdilu
wion1shiud UAnumaninasiifeaiunseyiilidasnemusmuuudunsily uasnsd Bwidenslivjoniu
Aeliinmundsmeuinesusmsegamu vssndanssuiludmeanudemelaglitni lnglunsdliinde
fvmsemsusEndanmsuwasacu UsendanisBugenlihdefinndignisinnsanveseyglenainms

a

" plidnunien1snming dwsugteviieawunnmenlifigliduunludszmealne

v

Uitndanisagdedefiegresustvdanisiduglidiuiiionsnaindlunsdifisedinignming

Y]

-11-



£ s

dayaynnailiieadasiun1saniunsvainaemusiy

a Juil 8 SuneAn 2568 UTENIMENMSNETANINBWU Waud Loud 1Bd e Tdwdunewunigldnisuims

' LY

INMIVBIUTENTIUA 80 NBNU hardlyar NG uanSueanawmusIuWiniu 71,462,139,954.04 UM

U

seTanssuns

1. wem 159G UsEEIUNTTUNNT

2. WNARST NIATT NIIUNT

3. wwau Jo-fls NIIUNNT

4. wganad Ieunng N353

5. WIBNYY DIALUGFITT NIIUNNT

6. U3 Usuna N3INATT

7. Weusy WAt N3NNI
eTafuims

1wy wnsavs NITUNMIFEUILNT
2. unanmaua gualseuios GREIEREN

3. wNENARIa nquzale aeUfuRNg

4. wneWseus dednug aewaluladansaume
5. UNETINIYY BeNnve aemfunsUftRnuLagImIaudes

iﬂﬂ‘?laﬂﬂwﬂiillﬂ'ﬁﬁﬂ‘lqu

1. WNEMAUAT gUaLSEUTaY Usgsuiiusza
2. WoNUSg NAWEAVD N35UNNT
3. WwanUsyasA uydn NIIUNT
4. wamwsiiiey YEUTHIESY N331A13
5. wewadug Avsuns NITUANT
6. wgvaiual sulshaana N3IUNNT
7. wein3eslng viwviad N33UN13
8. wwalsen lnlaedssd 351N
9. WNANTHYF INYIUTIA N351A13
10. wigangas AaUszneu NIIUNT
11, weadgIng Anfauunna N3NNI
12, WNETIUQYINT LEALATYAENS N3IUNT

-12-



® se¥eddanisnawu UsziRn1sAnen uazdszaunisalnsiauiingadasiunisuimsdanisnamusiu saunwmiiiany

SURAYUYAIEINMINBIMUAINET

Ia-uINENa

UseinnsAne

- USeyy1 v MBA, SASIN

Graduate Institute

- U3y i3 Uy Tveudie,
PRIAINTINININETY

- UszneflaUng aunanaaasuy
andunssunisusEsvlne DCP
Ju 154/2554

- TEPCOT §uil 6

- {1y CFA 320 I

- UAT. LAUA LaUS LEd 3110m

Useaunisalingnu

- U3, WAUUALA UseiuTin

- vaa. lewud Wsenelney)

- AANPEUALNYRTEIIVN

wsuseinelng (AFET)

- U89, 2558 9119

- uad. lowdus (Usewelne)
- UsTHRansesdU TR Ay

wihiinuSuiingau

- NITUNIHDIMIBNT

- sesUsrmudmhfiuimsinens
AU

- ASIUNTUTMTUaUTEEU
Fhilaau

- NSINNS

- NTIUMUBEUTES MU MTNTIUTNS
- {YeNITUNTHIANTT
- NFIUNTUALNITUNITUIMS

ABMEUAT auaLsEUToy

- USeuaunln msu aanUaudnudin

]

a a

UIMsgsnaAAuns
- USyge3 N

WANINYAe Ty
- WU CFA 520U |

- UA9. LAUA LOUA LBNE 311

- uad. glod (Uszmelne)
- van. lowdud (Usemelng) §
- U wiyladl Usedudin 91ia

o

o

nn

o

nA

o

- sumsnemsiad $ain @)

- sunmsnemdlag e ()

- suAsnemsad e @)

- §YINTIUNIEBILINT @8NS
amu (CI0)
- §81W8N13 [1eN1TaWUATIANS
wil
81118113 (HNeInN15AIYY)

o

-

U
- ginnsenila (Ehemsamu)
-5

Y

=

o

ansnemudTendesdn (dhe
CEQR R
- Wwhiniseae (egsianan

.=
£

v

Y ala ca A 1 a
IMNNIATIEEWYD (H185357a 4)

- U3y v Information System
London School of Economics
(LSE)

- Usygy v @wn158u Imperial
College, London

- U3gyey 93 anvInIsuAsuganans
wazUayd City University,

- URR.LAUA LauR LEnd

- Uaa. 1oy el ¥

- UAR.35584 3019

- vaa.Flodud-nSudiita 31
- va.glawud-nSudiiia $1in

- §emnen1sihgenla denisaamu
FaUsEing

- faansnesuenla the
AaUsEine

- HIANNSNBIU HemnsUsyimnea

Y q

- HIANMSNBIU HemnesUsyimna

q

- §eddnnnsnaamu de

U

@

UMY
- U3gyay 3 LAsugaans,
PN INEG IR
- WU CFA

London FnaUsEImne
- H1u CFA
AANUIZANR UaT - USeyy1Iv @191 Master of - Uaa. uaws woud 18d e | - fan1snesu
Science in Finance 9W1a9nsal | - Uad. 5UYIA dauUsa drin - §Annnsnemnu
WNINYRY - Uaa. unnen uaulnea 31in | - Innsnasu
- USeyu1ms @11 NSk - va. lodlnavea 919 Wmww) | - UnIwesei
N35UIANT UMINEEY
AN Ry TRTeNgUdU 2
- WU CISA sgau |
Aaumadus Ao - USayay1ln Master of Science in | - Uad. waud woud Ld 91dn | - A3An1snadyu
Finance (MSF), 3W1aansal - UNA.SUANINENT INY -H

e gnansiueinisamu fhe
§InInaANU

AFEiunl sUITHvana

- USeyg1 v @11 Financial

Economic, Nida

-UAT. LAUS LOURA LENE

o w

10

- HInNsnemu fennsasu
ATIETNL

-13-




'
o

YI-UINENA

UseiRnsAne

Useaunisalingnu

AUMANSURRYDU

- USgyey 3 LAswgAanSNIsiu

(2 Honor) 1.57UAMS
- W1 CFA e I

- UNR]M'NEi’JULLa%iﬂlWﬁ’]ﬂ?QL'V]W

- neeuUsEiudIAy
- 5U1A1INalng

eZe

’JEJNﬁlﬂﬂ'ﬁLLN‘LJﬂTNLLN‘LJﬂ’]iNu
ﬁ‘li?&lﬂﬁ]ﬂﬂ?i’JLﬂiﬁwMﬂ’]iaQVlu

e

v

mwmwmﬂa 163385509

CR 4

Aaunsealng viviad

- U3gyaylv @191 Master of
Economics a;'ma&ﬂsai
WMy

- USeyey1w3 @1 Bachelor of
Economics fg‘maqmai
WMINEae

- lueygeiniiasigit
Jadeiiugu

- Tueygywiinlineilademnadia

- HU CISA 53R |

- URD. WAUR LAUA E1d 3110
-USYm weleowe 911in
- Uaa.L g sAuIALimS i

- UA9.35504 3710
- Ua.LedT 31iA (W)

- §IAN1INBINU ENEMIAWUATY
Iy

- hnthdamsnesu denemu
GRPRNBERTAT

- Uniesen

- §3nnnsnemu

- Wt dese

¢

AaTsen Lalaensse

- U3yl Amnssum sty Kent
State University

- USyay v pisugrans m s
Youngstown State University

- Usyay v USvnsgsnag
Youngstown State University

- USaUey19is IFgeamngsy
ATV IS STIUAENT

- W1 CFA level 1

o @

- URD. WAUR LAUA LE1d 3110
-URQ. NS UTLNE 9119

- U9, LAUA LOUR LEd

- Ua9.23580 911A

- URALWSUTLA 911A

- KGI Securities (Thailand) Pcl.

- §YedewIes fhenisasu
AneUsEIne

- §InNsneamu fenisasu
AaUszine

- §Y8gdan13navu fen1saamu

- LATYINT

- Risk Management Officer

- Investment Consultant Trainee

ANITAIWT INYTUTIA

-USyayln Usnsgsna
AN IR LN ATAERS
-USeyyns Uvnsgsnag
ATV RUEITUAARNS
-5 CISA S8 |

o w

- URY. LAUA LOUA LI1d 3110
- Uae. Ale A

- UA9. WS Wsnes I1im

o o

- UA9. AU LOUA L81d 3119

°

-
Y
1

WIBNNT HBANTAIMUATIANT

=he

°

- genenisenjla dhedanis
NDIVU
- HO1U18A15 HNeusmsAUE e

U
- K3

o

NN EIJ’]EJﬂ’ﬁa\‘W]‘L!

AMANTAS NAUTENOU

“USeyey i, MSc. International
Finance, Anglia Ruskin
University

-U3eygy e, B.B.A. Industrial
Management, umTinenae
wemsAlng

o o

-UA9. LAUS Woun LEd 31in

u.a. vidR 1

-uaa. Inewdad

-SUIANINTIATEYSE 9111A
(1mvu)

HINNINBIY
HINNTNBIU
Sl mmimmﬂmiawgu

a

-UNI i’](ﬂa'Wiﬂiill

LY a

AMAIFINT NRREUUIAN

Ty n M3
WMINRYSITUAERS

USRS ATUgPNEnS
WMINRYSITUAERS

-5iu CISA 520U |

“UR9.LAUR LaUMEE 311
“UA9.LAUR LaUMEE 311

“URR.5UYIR DEUSe 311N
-va. Wudylesa

HiAN1INIWU H18N1TAINUATY
ansvu

HHegdan1sneu dren1saamu
M3

HPIUHINNTNDNY

AN

ANILURYANS LAALATYEANERS

-USeyey1ln Finance, Warwick
Business School, UK

“Usgygyln mIk,
UUTINENRUETIUAERNT

-Usyeyns Uydvaudin(iesh

AyUdUAU2),

o w

- UAT. LAUA LBUA LENE 3119
- uad. gloliUszinelng)

-Aberdeen Standard

Investment

HB1IBN1TD 1A AYNITAIUY
AaUszine

{81 TN AeNTAY
n31EnsUil

nnsnesuanaviiuazine
Jnassaunindnisamu

-14-




Ia-uINENa UseiRnsAne Useaunisalingnu AUMANSURRYDU

UNTINNTEEITUAENT - Uaa. Waud waud Led ia | -EYiedg1uisnisanenisamuy
-Usgmailedns CFA fauseine
“Usgmiatledng FRM - uad. gledUszinelng) HIANITNDIU A1UNTAWUAT
ansuil
swansndnsineg “InIAsIEinIsRy

8 v o A ' = ' v ¢

u 5'1EJ‘U'?)Qau‘uEﬁéun']i’u']ﬂwsai‘u%aﬂuv]u'Jﬂa‘iV!u uqﬂszUﬂuquHaQVlu LLazQ@lLLaNaﬂigiﬂﬁu
v o/ =~ o &’ =) ] dsl v U
1) HauUﬁuunqiﬂ"UWiaiUsﬁaﬂuwu'})ﬂa\ﬁ/‘n& “l.la\iﬂawauu 1ﬂl>|>ﬂl

- FUIAISLAUR WA LENE IN0R (W)

o o

- USEYVANYSNG waus waus Whd 31im ()
A v o A o 4 a ' A Yo & Y A
- visealuayunsvevise Sudefumiuatunlasuusins (G

2) wensiluniieamu

o o

USHNIENNINGIANITNDIU kA woud LEd 911in

3) Hauanauselovy*

& o o

5UIANS IMEWIRYE I10A (Wr1YY)

v
o

Cuenanuthiauiiivual udyausiwiaauanadsslovidainiianunguunelunsinyinaUsslovivesy
foniwamueie)

v

[ ] sw%aé’aauumwaanawuiqu

o q

1. wweyasal Wesinewlng

2. wewigla Aesinnwlna

e

3. UWNENETIN FYIUUN

¢
2

4. WNWSANE BANUIANA
5. WeUITANDNS tnwUn

6. wigasm esineulna

<@

7. unanyiey 83913uns

<

8. wwarymua lnsiniqdl

7 a a

Yaemaiigasuaunsansudayanaidsfeaiunasmusini

v

v v PN

daauanunsansudeyaiimidulindiinmuvesudeninns uaziuled vesuidvdans wie

q

e

LY}

HatiuayunsnevseTuteAuILaY

v

-15-



NNV UUBINBIN U

=

daud 1 : dnsrdrunsamuidInmudanningduntaniiyny (single entity limit)

NNSweRuY ‘ 831874 (% VB9 NAV)

1| asnansniasgive Lidindnsndu

2 | anEnsmasgansuseine
2.1 n5eldl credit rating g/l 2 Susuusnauly Lidinensndiu
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6.43 \Junsansitidnevazethdlnogramieed
6.4.3.1 feenluuidnannzdevlu SET wie
Tunandevendnninganalseimne
6.4.3.2 ;’jaaﬂﬁmstﬂmLwasﬁaagalfflumsﬁalﬂimaﬁ

s1eazdanIULUY filing
6.4.33 Tunsdlifunsiansiitmmuaiudisend < 397 Su
ﬁmwii’uﬁaamu wazlile danwueai 6.4.3.1
9158 6.4.3.2 Nllﬂ’liu&lﬂ‘W‘lwﬂllG]i’]ﬁﬁiﬂ\‘iﬂa’]’m@\‘i
1Hu Uﬂﬂamu
6.4.3.3.1 qﬂﬂamuﬁa 5231- 5239
64332 dn1vun1s3uszuieslssmnai
Usewndlneduandn
6.4.3.3.3 amﬂ’umiﬁumwizmﬂﬁﬁ ANWOLY
usadeliuyana aude 6.4.3.3.1
-6.4332
644 TuﬂszﬁﬁLﬂugﬁ'}miﬁﬁﬁmuﬁu‘ﬁwswﬁ > 397 Yu Tuus Tudi
AU sewuvzlleuIeaglusyuuved regulated market
6.5 DW i3l issuer rating aglusEAY investment grade
6.6 ﬁq‘miimﬁ'ﬂﬁ ﬁfjﬁiyaﬁﬁ credit rating aglusedu investment grade
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 WU infra ¥iTONUIY property ﬁﬁé’ﬂwmuﬂsuﬁqué’aﬁ

6.7.1 ﬁmmLuauszjasmwsaaaiuswmw PO fion1saavzToude
‘IJWEJIUﬂiwm‘LJGUE]‘UWEMﬁﬂVIiWEJ mmumawumlﬂsum SET
mamaqmmma‘mwaﬂmwamwmwﬂ LLm"Lmamwma
maﬂanwazﬁ m’mmmummﬁ'l‘ummwmwﬂmmsmﬂ
peumthesinaeeninn Maseely SET viselunainde
YPIWNANNTNEA19UTEANA)

6.7.2 L'flwﬂawamawuﬁiﬂﬁﬁé’wmVﬂivma n1saanulu
ﬂamﬂﬂsqaiwwumu adsmnTuning niednsn1si
w&udnsdl (diversified fund) muuwIniefia@nfnay

9n3187U (% VB9 NAV)
(2) Uwiinvemndduiiamu
T benchmark + 5%

17-




Usgnnnswdau

ans187U (% vad NAV)

AU
6.8 ¥e private equity mmmmawamamaaﬂu 5291979 IPO tie
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nIndauniendyn (single entity limit) wailsisaudensansvil asnensis

vl SN Agn v3ema1ans Basel Il filldnuauzasufauel

5.1 fidnunzaa 643 Az 6.4.4 vasio 6 luneudl 1.1:  dhsndums
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® A5yduun15IAN1g (Management Fee) lifuiesay 214 1.33762 1.33836 1.33699
® ssulloufjguanauselovil (Trustee Fee) Lifudosay 011 0.03210 0.03212 0.03209
® Assaudivuunenzilou (Registrar Fee) lifiusosaz 027 0.26859 0.26874 0.26847
® Anfivnwinisasmu (Advisory Fee) Taigd il i i
® dldedue : - lfiufosay 283 0.01190 0.10575 0.01129
- Alawanussnduiug ldifiusosay  0.50 aifl Tigi Taifl
- fraeulayd (Audit Fee) SRERHORN 0.00414 0.00590 0.00723
- éﬁmﬁmamwzuﬁauﬂmnu (Setup and Registered Fund) RRERHOEN 0.00011 0.00000 0.00000
- mldaglunmsiai Iafiuissediedtienioe AT 0.00000 0.00000 0.00000
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) AYINARDULIUTINVBINE M UTWEFIWTUNINd waznewmiadiionisawuluedwnsunswe (PFERET Total
Return Index) Soeay 30

2)  Morningstar Singapore REIT Index (Net Total Return) Soeag 30 UsUMedaslaniUasui oA 1unmNanauLn
Duanafuum s Suidnnamanauwnu
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1. LHPROPIA-A ymeriusesnsdedonsiusn 1,000 vm |
2. LHPROPIA-D |yaefushaesmsdeondiusn 1,000 vm |
‘3. LHPROPIA-ASSF "%am%ﬁuﬁwmmié"ﬁ?aﬂ%y’mﬁﬂ Laifivun ‘
‘4. LHPROPIA-DSSF H;gam%uﬁwaams faondauan lirmun ‘
‘5. LHPROPIA-L "gam%uﬁwaamsé’aégaﬂ%aLLiﬂ Laifivun ‘
6. LHPROPIAE ymeriusesnsdedontiusn 500 v |

\/gaﬂ"ﬁfuﬁwaanﬂiﬁa%aﬂ%'eﬁ'ﬂlﬂ

Fodo swaziden
1. LHPROPIA-A ;ﬂam%uﬁwmﬂﬁél’q%aﬂ%y’qﬁmiﬂ 100 U
2. LHPROPIA-D yardushuesnisdsdendadaly 100 v
3. LHPROPIA-ASSF yardushuesnisdsdendednly lismun
4. LHPROPIA-DSSF gjaﬁw%us?waamw5é"q§aﬂ%y’qﬁm1ﬂ laifviun
5. LHPROPIA-L yardushuesnisdsdendednly lusmun
6. LHPROPIA-E aﬂam%uﬁwmﬂﬁél’q%aﬂ%y’qﬁmiﬂ 500 UM
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F18UETURUAMU
yaf a Uil 31 aanAu 2568

NEUVIINTIENTNN TR YAAINIUTIANATA AN\Y

(M anasnipssing/anasaasginelsena - -

() Glﬁaﬁ‘ﬁﬁum’ﬁﬁﬁﬂ{]ﬂmaLQWW{]’@@?\?%’U SUIPTNITE 30,026,366.25 4.17
M'%’em%ﬁ'wﬁunmﬁu@'am/é"iqaha/%’uaﬁa/éwszﬁ'u

(@) mﬂaﬁﬁﬁé’uﬁummﬂﬁaﬁaagﬂué’uﬁuﬁamm - -
a9nuldl (Investment grade)

€) mﬂaﬁﬁﬁé’uﬁummmL%aﬁaagiuﬁuﬁuﬁﬂﬂdwﬁuﬁuﬁ - -

a13130839uld (Non-Investment grade) vi5elaifl Rating

Ana T UTUGIsDYAA N INITUGNTVOINDIUTMTUNGUATIAN TN () AU 0% NAV

31882188ARINTIENTNAZTUAUANNUNYDTBVDINTIETUeU Rueln Wians1ansNaniineyu
yaAn a2 Ui 31 AanA 2568

dudu YaA1AY

ANLTade 57A10819

RuEnsuIAg JPMORGAN CHASE BANK 178,302.56
Rurnsuieg sUIASIEnIEYE 119 (W) AA+(FITCH) 30,026,366.25

9nTIEUNYUITUNTANUVBINBINY (Portfolio Turnover Ratio: PTR)
yaf a Uil 31 AanAu 2568

=
Yananu

v

nomule uoa Loy Wiowmnesh dunsy wiandida A 3.3633
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FIHMUAATULNITAMU N1SHBN UWATN1TABATLHNNY

yar & uil 31 ganAu 2568

318a2I88AN1TAMU YAAIAINTINIAA
wannindnsonsnddululseme 600,992,615.12 83.53
RuUHINSUIAT 30,026,366.25 4.17
LA 570,966,248.87 79.36
wannindvsansndaulusausene 126,513,678.50 17.58
Viueniley 40,672,712.71 5.65
‘wﬂnaamu 85,840,965.79 11.93
fudeeaianiin 879,620.12 0.12
Faniiendetusasuanude 879,620.12 0.12
Uspuamsennsieduinaseteniiaudy 9 -8,900,834.48 -1.24
yaAmIngRugns 719,485,079.26 100

TeazBean1samulunanning

yaAn a Suil 31 ganAu 2568

FgazIon ansnd  dwauludy yadiy
(%) w38 S/
%38
[urlnsuIAs
JPMORGAN CHASE BANK 0.02 6,476.31 178,302.56
suIANS woadT (Feelus) $1in 0.00 0.00 0.00
suasmewgdiad $in Gwew) 4.15  29,842,894.24  29,848,063.69
FRUAINTUIATT 4.17 30,026,366.25
Synrdeveaamih
Syafisndetusnsuaniiou 012 409,123,227.80 879,620.12
sdyndoveamin 0.12 879,620.12
gAYy

mngshanesuswedunsuninduaznemiadfionsawpluedmizuning

CAPITALAND ASCOTT TRUST 0.59 180,000.00 4,228,771.05
CAPITALAND INDIA TRUST 2.00 479,000.00 14,408,897.20
CapitaLand Integrated Commercial Trust 8.71 1,063,792.00 62,677,970.41
CAPLAND ASCENDAS REIT 8.71 893,510.00 62,640,957.10
Digital Core Reit Management 1.04 450,000.00 7,493,868.00
FRASERS CENTREPIONT TRUST (REIT) 5.06 626,296.00 36,433,874.20
KEPPEL DC REIT (REIT) 5.46 661,508.00 39,304,552.93
KEPPEL REIT (REIT) 2.90 800,000.00 20,882,820.00
LENDLEASE GLOBAL COMMERCIAL 1.26 568,000.00 9,037,288.96
MAPLETREE INDUSTRIAL TRUST (REIT) 1.04 141,026.00 7,467,730.74
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8azdun anTdI  UIURUAY

(%) w38 S/
g

Mapletree Pan Asia Commercial 1.80 362,000.00 12,959,281.44
PARKWAYLIFE REAL ESTATE INVESTMENT (REIT) 3.15 222,200.00 22,648,412.71
Sasseur Real Estate Investment Trust 2.09 877,000.00 15,043,834.37
nosuUTIANSMIIed SN ndauuduayy 0.00  8585500.00 0.00
'1/1%’aﬁl,ﬁamiamu'lu%w%mmh pdIMTUNING woa Lo lawa 2.30 1,343,400.00  16,523,820.00
niaditensamuludvimsigiedaniuming CPN Swa Tnsw 626  3948900.00  45017,460.00
niaditensasludvimsiedaniuming 0.71 422,700.00 5,072,400.00
wea 10% Fouth 1uines

n¥adiionsamulusdaiminduaravsniag uSnad e 4 553 323580000  39,800,340.00

niadienisasulueduniuninduazansnisidvudee 499 3,701,300.00  35,902,610.00
widlew Insn
i

niadientsasuluedmnIuninduazaninmisinodmsuming 585  4,006,226.00  42,065,373.00

WegnamnnIsy wsiwasa nSenmash

1/1%’aﬁl,ﬁamiﬁmu‘luaﬁ'\mﬁuﬁwéamLLﬁﬂIﬂ'i"w 1.68 1,211,600.00  12,116,000.00
mnngsiavudaazladafing

nesusaliassassituguiiosutanussnelne 112 1,333,800.00  8,069,490.00

ﬂaw!usaaﬂﬂNﬁ%’wﬁugmixUwudqmmww57\1 9 0.89 2,389,600.00 6,404,128.00
MIngIRARU LA ENTSNG

B&I CAPITAL 11.93 10,329.00 85,840,965.79
wingshansadiitenisamuluedmduning

CENTURION ACCOMMODATION REIT 1.23 337,000.00 8,880,667.81

ESR-LOGOS REIT 0.79 80,000.00 5,688,082.40

nungsnamalulagansaunauaznTioms

NETLINK NBN TRUST 1.68 495,000.00 12,059,828.55
nesusalassaisitugulnsnuna A 252 1950,300.00  18,137,790.00
ngaU 91.29 656,807,214.66

b}

VATGRHLY

mngsiavannIngdus

First Trust ETFs/USA 0.99 1,400.00 7,109,263.62

MAXIS High Yield J-REIT ETF 2.55 7,650.00 18,372,789.65

VANGUARD AU PROP SEC IDX ETF 1.36 4,500.00 9,767,912.24

Virtus Reaves Utilities ETF 0.75 2,000.00 5,422,747.20
Fuvfuasiny 5.65 40,672,712.71

sauﬁauamu 101.24 728,385,913.74
S1eNsEeevEeuiiaudY 9 -1.24 -8,900,834.48
yaAmSHEauENS 100 719,485,079.26
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sgazdean1sasuludyyrveviealmiin

gy % NAV  dupsuivua  ila/ananu

(Notional Amount) (Net Gain/Loss)

o v @

HeysyriidreBafiudnsuwaniuieu JPY/THB

HoyymlesAsn  KASIKORNBANK PUBLIC COMPANY LIMITED Yaatumudes 28,003,320.00 01237 30 Jan 2026 889,713.00
doyymlo$isn  KASIKORNBANK PUBLIC COMPANY LIMITED Yaatumudes 4,047,00000 00059 28 Aug 2026 42,427.00
fuaymles3sn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yoartuauds 8,314,800.00  (0.0167) 30 Jan 2026 (120,432.00)
Sy mesdsn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  flasfiunmndes 6,468,900.00  (0.0230) 30 Jan 2026 (165,420.00)

o ) a v W =
yeynignedefiusmsuaniufieu SGD/THB

7

Fyymlasiise KASIKORNBANK PUBLIC COMPANY LIMITED Yosrfunruides 35,810,650.00  (0.0331) 28 Nov 2025 (238,191.50)
dyymlasiise KASIKORNBANK PUBLIC COMPANY LIMITED Yosrfunruides 37,731,750.00 0.0610 28 Nov 2025 439,137.00
Fyymlasiise KASIKORNBANK PUBLIC COMPANY LIMITED Yosrfunruides 74,872,200.00 0.0562 28 Aug 2026 404,310.00
“’iyayWaifﬁ%m LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hoarfuprudes 50,664,060.00 0.1005 30 Jan 2026 722,77791
“’iyayWaifL“im THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Hoafupruides 67,828,750.00  (0.0680) 27 Feb 2026 (489,057.25)
”zyiyﬂWa‘iL“im THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Hoafupuides 6,212,500.00 0.0004 27 Mar 2026 2,660.00

v @

feysyriidnBafiudnsuaniufiey USD/THB

Fyymlasiise KASIKORNBANK PUBLIC COMPANY LIMITED Yosrfunruides 12,822,600.00  (0.0027) 30 Jan 2026 (19,108.40)
Fyymlasiise LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosrfunruides 29,622,690.00  (0.0616) 27 Mar 2026 (443,053.02)
“’iyaﬁWiﬁﬁ%m LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hoafupruides 11,802,275.00 0.0030 28 Nov 2025 21,535.00
vmuquwiﬁfifm THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Hoafupruides 24,096,268.80  (0.0027) 28 Aug 2026 (19,369.28)
"qmﬂWa‘iL"im THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Hoafuprudes 10,825,464.00  (0.0206) 28 Nov 2025 (148,308.34)

4 v o v o v L]
518¥euNamU 10 duduusn wiaudadiunisasmu
yaAn o Uil 31 AanAY 2568

Fovanving 3 Souazuag

Ruasnu
1 |MAXIS High Yield J-REIT ETF 1660 JP 2.55
2 |v¥adiiiensasuludvinmsidiedanduming CPN 3 Tnsw CPNREIT 6.26
3 |niafiftemsasulusdmiuvinduasavismaidedmiduvinditegnanvnssy ilsiwesa niewiwesn | FTRET 5.85
a  |w¥adilemsasulusdoniuminduasainatn ubned Waaes 3R AXTRART 5.53
5 |niadiitemsasulusdmiduvinduazdvimsiduuditene vidlen Tnsm WHART 4.99
6 |nowusulasadsituglvsauune #va DIF 2.52
7 |n¥adiiiensasuludvinsidiedniuming wea 1oy lawa LHHOTEL 2.30
8 |¥adiitensasulusdimzumindduudielnm IMPACT 1.68
9 |nesyusrnlasaiisiugiudioswanszimelng TFFRIF 112
10 |nesurlassedisiiugiussuurudnnavunans fealnam BTSGIF 0.89
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AuNENTINTavauannSwe

AaudSufl 01 waAdnau 2567 B9 31 ganAu 2568

AUN8%TN L RG R
(v) (%)

a4 o o o
VAU IVNUIBKUI

1 |USEvvdnnswd Wesiunfuing 10 W) 147,088.45 40.75
2 |US$nndnning ndnslne s1im (W) 52,472.95 14.54
3 |UsEn vdnningd nyeeld i (Wniww) 35,700.95 9.89
4 |uSenudnning huene im 34,907.67 9.67
5 |uSemudnning faln e 24.295.29 6.73
6 |ustmmdnniwgd Adwde lusa $1in (mww) 15,039.22 4.17
7 |UsEudnnsnd Adea Saeeda (Usewdlne) 37dn 14,831.26 4.11
8 | USUMUANTING waun wous Wd e (Wnvw) 13,965.09 3.87
9 |3t wdnmine vista s 12,830.01 3.55
10 |Usevwanning dulunas end $1iin 9,022.80 2.50
11 |USevmanming vieaudin (Uszmndlne) $11n 780.03 0.22

374 360,933.72 100.00

1 3 ﬂy s [ 4 s
ATUIYRUIGDVIYRANNING - gﬂmaami

Faudasuit 01 NOARINEU 2567 §19 31 Aa1AN 2568

Foudsmunenth AU ansndau
(W) (%)
1 |uSomuanning fliea Irwnesa (Usundlng) $1ia 303.40 59.49
2 |UsSvmdnvmine FRiwa Suwmesiutuuua ( Uszmalng) $1in 206.57 40.51
39U 509.97 100.00

Aueutndaveviannsng-aagaanaaans

Aaudduil 01 waadnieu 2567 A 31 AanAN 2568

Foudemunewth Anunenti ansaIU
(un) C2))
1 |Uithudnnind wouued Ussmelng) $rim wnw) 7,397.51 29.32
2 |uSenvdnnind flea rmeia (Usewnelne) d1iin 6,413.05 25.42
3 |ustvmdanming glod wdideu (Useimelne) i Gnaw) 5,517.09 21.87
4 |USEudnvning 3 woa wa 1 Usemdlng) e 5,401.22 21.41
5 |UsSnmdnning F3iea Buwesiuduuua ( Ustwealng) $1in 498.07 1.97
99U 25,226.94 100.00
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AUNEVLNGavIenanNINg-gaenenaaans

AausIuil 01 waedniey 2567 A 31 nanAu 2568

Fausesnunent AR anTIEIU
(vm) (C)

1 |Usevmanning adiea Jamesa (Uszimdlng) in 30,123.60 68.57
WGivvdnnsnd F3iea dumesiuduuua (Usewalng) Siin 8,945.64 20.36
VST AVSNE e (Usemdlve) 19 Wvw) 4,864.85 11.07

374 43,934.09 100.00

ANUNENLNTR VI ENANNINE-ToInInaaans

Pauddud 01 waaSnneu 2567 e 31 AAAN 2568

Fausenurenin AUNEuLn dns1dIU
(v ) (%)
vienmanning Adiea awneda (Useindlne) d1in 30,123.60 68.57
Vnmdnning 330 dumesuduuua (Usznelve) $1iin 8,945.64 20.36
UTEnuanyIng wdnuen (Usewmelneg) 91dn o) 4,864.85 11.07
394 43,934.09 100.00

' oy & v v éa ¢ ¢
ﬂ'mﬂ&muqeua‘lﬂEl‘i/ianVIiWEl—ﬁ\‘iﬂI‘iJiﬂaami
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(um) C)
USemvdnning fdea damesa (Usewmalne) $1iin 107,303.75 57.50
U3tvidnning #3iea Suwesiutuuua ( Usemelne) Srda 40,448.84 21.67
vdtvmannIng wduued (Usswelng) S0 @nu) 24,171.21 1295
Ustvndnning gled wddeu (Usewelne) $1dn (mw) 14,527.19 7.78
DBSV-1 169.98 0.09
394 186,620.97 100.00
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AaudSull 01 waedniey 2567 A 31 ganAu 2568

Foudevunewth ATUNBNTN ansndIu
(W) (%)
1 |UsEmudnying Adwa Sawmesa WUsewealne) 31dn 528,393.00 56.91
2 |Uusnndnnsng wduusd Wsewmalng) $1m (i) 155,356.00 16.73
3 |Ustnndnning Fiea duwmesiuduuua (Usaalne) $1in 126,502.00 13.62
4 |usgnmdnning gled wdiBeu (Usemelne) 11in Gnvw) 118,265.00 12.74
394 928,516.00 100.00
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2 | UsEmvdnning adwa Yeweesa (Usewelne) 31dn 10,645.93 30.32
3 |ustvvdnning glod indieu (Usandlne) Siia @vnow) 7,894.32 22.48
4 |Udevmanmiwg wdwuen (Usewelng) $1im nwu) 2,522.27 7.18
994 35,110.45 100.00
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fvildin 8.06 523 775 a.58
Aadglunguifioaiu 763 6.12 9.09 381
AMUALHIUNB MY 9.61 383 5.28 10.68
AduKauRYE I 10.46 3.81 5.55 11.27
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LHPROPIA-A -1.27 N/A N/A -3.91
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Anadglunguiieaiy 177 0.24 259 N/A
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[HPROPIA-A 8.4286 10,607,515.81

Toya o Juil 31 fanau 2568
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Anadglunguioariu 763 6.12 9.09 381
AMUALNIUNBMY 9.61 3.82 5.28 10.68
ATwALIUAYET R 10.46 3.81 555 11 27

3% 59 107" AausInng’
LHPROPIA-D -1.88 -2.82 N/A 0.11
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AUALAIUABIYY 5.87 9.39 N/A 9.80
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LHPROPIA-ASSF 4.51 4.04 7.62 0.28
dviitin 8.06 523 7.5 a.58
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AMUALKIUNBINY 9.61 382 5.28 10.68
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