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aﬂ‘WLJ‘ViiE]ﬂ‘UL‘Ua‘EJ‘LlWlJ’JEJaQVI‘LJE]’e)ﬂVI"D‘“LiEJﬂLﬂ‘Uﬂ’WﬁiillL‘LJEJZJI%NQ@%H’JEJ&QWHVIT]UNW‘LAVI’NL’JUI"?JGWJ@QU?U%%@W]?
LLadmdwmaa%mummauaﬂaﬂ‘wmw LLa”/‘mamumwaqmqawmwammsm‘mum

3. I‘Llﬂimﬁ/lL‘U‘uﬂ'ﬁﬂmﬁEJﬂ']iNTlJNﬂUUﬁN‘UﬂWi‘U']EJVIi’e)iUélI@ﬂquiﬂLL‘U‘U (Omnibus account) UTENIANITILALTY
ﬂ'ﬁ@]’]&lﬂiﬂi‘U‘U@S\la%’WﬂNEUUZ‘!‘UUﬂWi‘U’WEJﬁi’ejiUGZI’e]ﬂumW‘VlﬁﬂiJﬂiﬂﬂﬂﬂL‘W’eﬂﬂ/i’ﬁ’]ll’]iﬂﬂ?LUUﬂ’]i‘lﬂﬂﬂﬂlmﬁﬂﬂuﬂﬁm
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1. U%ﬁ’w%’ﬂmisu@amuawﬁﬁ%ﬁ%uLﬁw‘%aamé’mwmﬁﬁiiuLﬁaumi%ﬂmamwrﬂa'aa (Liquidity Fee) ViLﬁUﬁﬂ g
ﬂsuquiéﬂ,uLﬂuam’mamwﬁ’mumiuimﬂms LLav/mmJiumevmwammimaﬂwmaawumaa‘uL‘Uaauaaﬂ i
a]vLisJﬂLﬂ‘umﬁﬁuLuauﬂmmwuswammsmuauma Imauswwmsavmmwssuamamn‘daauuﬂmmnanma
L’;Uieumsuawmmmmiu,av/mwmaaﬁvmumumauaﬂawmi'm Lay/MEeNIUNITR B UUTiUS SN dnnns
AnUA

2. U3ndnn1sveanudnifiissmunseazdeavdninasiuazrdedeuls warsnsasssuounisinumaninages
(Liquidity Fee) wu,mm;mﬂummammimmwmaaammaauLﬂaawmaawuaaﬂlm

3. mwmmiﬁuaamuawamvmﬁuamamammsJaﬂmmﬂzmmuﬂsi’ﬂumswmsmLLavmammauimaama 97l
LﬂEJ’J‘UENﬂUmﬂ%Lﬂiaﬂmaﬂ’liUi‘Vi’]iﬁﬂ’]WﬂaaﬂiﬂﬁJﬂ’liLiEJﬂLﬂUﬂﬁﬁiﬁJLuﬂmmiim&’]ﬁﬂ’mﬂﬁ@ﬂ (Liquidity Fee) Tu
Suvhnsiiy

4. W3ninmsveanudnslildiedesiie Liquidity Fee finanilunsdififansanudiilifnansenudeaninages
VBN UTIMe 1 litd Ay

msfinsanldiasesdlo

1. ina}mmiawLismmumﬁﬁmLuammﬁﬂmamwmm (Liquidity Fee) uwansnsiuldluusag udidnnsld
\3esiied

2. UsemdnnsaglinaefialunsiiansanidenlinisBeniuasssudeunisinwaninages (Liquidity Fee) ) lnedl
Waﬂmﬂ‘umiﬂﬂm’liﬂﬂLﬂulUﬁﬂJJuIEJU’]EJLLauLL‘IA’JV]’]W]U?H“I/H]@ﬂ’]‘iﬂ’MU@] T,m&JmuﬂmmuwuLLamﬂmmsmmﬁ%
W3BVENINGFUVRINDINU (transaction costs) foraintuanntasosiig 5 1ot nMstevEningay wionnei
mmmjaamwaauummmumumaamwmaammﬂm 'vﬁammmsmauwmwaﬂimumamumuLLamﬂﬁumaﬁuamawu
maﬂﬁmaau 9 wmwrumaamwaamﬁuawanmwwﬂawuawu inmmﬂ1'iawwaﬁmﬂwamaﬁiummmimﬂm
ﬁuammiqwuaa waE/M3eauNRgU LLau/mamiUiyLummﬁ%&mmm%mmemmiamlm (best effort) tilols
ansosiunsidnglunauasiouly o vty 9

3. USEMINN15AE TN AMmMUAUSINUIBAUMIIEAI Y LLﬁu/‘ViiE]ﬂﬁﬁULUaEJUMU’JEJaWIUBBﬂ Lwamwuﬂamwm
sssudlsunissnwaninaaes (Liquidity Fee) Immmmmﬂaammuammaﬂu LLau/Viiaﬂ’]iﬁ‘UL‘U@EJ‘LMU’JEJ@W]‘L!
9ONVBIKTEMIEAMULAazaNTuNYaan 1l Twinsle 9

4. UsndnnsenafiansanSeniiuasssuilennissneianinages (Liquidity Fee) memumﬂmiﬂiwam
m‘waauawﬁmsJamimimmmwamaumuwﬂumwamﬂmwaauﬁuaaﬂawmm (swing pricing) (&) w¥en1sifia
mﬁﬁmLuaumisaasmwuwawuwamaumuwu“lumwamamwaauﬁuamaqwmm (anti-dilution levies — ADLs)
(GREY) LLaymmaa‘lﬂmmumimua’tumimmimmLamamwmaqaulm

5, mﬁﬁuLuammﬁﬂmamwmaaqmﬁmmumﬂmammaawu Usgndanisasiindudineyu Wioussinua
ﬂimumqaummﬁ]mmsuuﬂ‘umaammaaamummmawu’tumwumalﬂ Imsm"memmJiuamLwaaiwmama‘uLmuM
nesuwsogsle

N2NU3IU feeder fund wae fund of funds Lilenaauualen1edingly liquidity fee UTEMIANITAERAITANALLY
nsliaenadasiunaanuualenig

S8R UALNULAY

ﬂsmﬂawwaﬂ'maﬂawuﬂmamqmmsmmmmama liquidity fee U3tdnnsenaiansanliiaiosiion
Lmewmawwaﬂmaﬂawuﬂmwwmmmmummmm mwlmusuauamﬂﬂaamwaﬂmaﬂawuﬂmww
Tnouisminnsas mmmmauamﬂﬂawwaﬂmaﬂmmuﬂmamﬂmeﬂfu w13 best effort uagMINNTIVINGBINL
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ﬂ@\‘l‘Vl‘ui’JiLl ‘WiE]lILLRNI‘VINQE)‘VI‘L!’JHaQVI‘LWIi’]‘UNTL!‘WNL’JUI%WU’ENUi‘I‘WI‘GﬂﬂWS LLa“’/‘VIS’E)‘TI’ENWNQ‘LJSLGWIUi‘HVIQﬂﬂ'ﬁ
AU ‘vmu Uiﬁﬂ%%ﬂﬂ?i@"l‘ﬂv\lﬂ’]imﬂ‘ﬂLﬂi@ﬂiﬂﬁ]ﬂ?i‘Ui‘VﬂiLLa ﬁmmsmmLammuamWﬂamaumemeiéﬂlmEﬂ,umu
‘U’e]‘UIRJWU’ENLﬂi’e)\‘iﬁJ’e)ﬂ"liUiVi’]iLLagfﬂﬂﬂ’ﬁﬂ’]’mLﬁEJ\‘iW]Uﬂﬂ’]Wﬂa@\‘i‘U’eNﬂ@QWQUIVIEJG]’]ZJVl‘US‘UVI%ﬂﬂ?iﬂ’m‘u@l‘l’}

nsuuyaAminddugnidiegnsnisauiniiasioudunulunistevienindgduvainasusau (swing pricing) :

q

nauUIIMNILY
ansgegaliiiuiesas : 2.00 veayarMmIvaY
é’%ﬂ%gﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

wénineust uaziouly )

1. U%@’w%’mmi%ﬁmumé’mwmiﬂ%’mgaﬁm%’wéﬁqu%éhagjmmiﬁmmﬁazﬁaué@nyLLaxﬁﬂ%’«jwduﬂwﬁama
NINGAUVDINBIWUTI (Swing factor) gegnliifiufosay 2.00 Yesyar MEawu NIl USENTANITILHIITAN
\donld swing pricing FeAEnsledsnnilssening Full swing pricing Waw Partial swing pricing lnaAilsda
ﬂiuIEJ‘U‘L!‘U@ﬂﬂ@ﬂ‘VlULLauNa\‘lV}wﬂuﬁﬂﬂm

2. Swing factor maﬂmﬂumiwmimlfduiﬂmuu‘lamEJLLayLmeﬂmiwammimmm Tagendsdafunuuazen
&lfzmamnmwamaﬁmamiwsaumaaﬂaﬂmu (transaction costs) wmmﬂmumﬂﬂ%amq l ur mMsgenne
nindadu mamammmmmmwaaummmmumumaamwmmmeﬂm mammmmauwaamammumamuwu
wazAnlidnevesnesu videthadudu o insznusoanmadowamdnnindiineauamu Jeudtninnisena
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0. Vvdnmsveanuivdliliiedesdle Swing Pricing sinalunsdifansanudrilifuansenudeanwades
YDINBMUTINRE T ALY

nsiansanliiniesile
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2. ‘inwmimaamuawﬁmvmﬁuauamawmsawuwmumﬂﬁﬂumswmsmLLavmammaﬂmmmﬂ q 7l
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3. inmmmimaamuawﬁmvmmmwuwawuwzmvLaumsLﬁm s'mLmuJusJamsuwmaawﬂmummsmmi
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