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Industry) L'U‘Lmaﬂ UBNINU 1‘141?]’]i‘U3‘1/1']iﬂGQV]ULWBIMa@ﬂﬂa@QﬂUWUUEﬂQ@Q ﬂawumﬁ]awu‘lu
‘VmﬂVliWEJGU@ﬂU'i‘lWWlaEJIUQW]ﬁiﬂ‘\] (Sector) ‘wuama‘mmsmmamﬂuammwuuamﬂmmumn
A3 ‘1/]\‘1‘Ll ﬂEN‘V]‘Ll%]’Ti]lel'ﬁ/ﬂﬁiﬂ'ﬁuslﬁﬂﬂﬁam/lﬁv\lﬁ (Securities Lendlng 1@

dnaiiuy
(Currency)

AoRA1sansgY (US Dollar)
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PDUYUUY
AgvI

[y

NNIWINNS

n1sIneEeulu
Wa

Jay 1 Ase*

A

VUYL *ﬂaamuuuiamamaLquﬁumamﬂﬁwim (O’]ll IMLLﬂNﬂEJWU’JEJaQWULUU‘i’]FJﬂ VN‘H NBINU
BW?JWQ’Iim’lﬁ]’WEJLQUﬁUNai‘Hﬂ’J’]NGN’Iﬂﬂ’J’]UaU 1 mﬂmmmmmmmuau

115/28



ANSSULHEN

Management
fee

(include fees
to Sub-
Adviser)

Total
Expense
Ratio

(include fees
to Sub-
Adviser)

Saway 0.65 ol

(5ruAssuLleNUSnYINTawUgasuaa)

Seway 0.65 sal

(5ruAssLlenUInyINTawugasuaa)

NUSnwIng
agvu
(Adviser)

Sprott Asset Management USA, Inc.

fivsnenis
G
¢98(Sub-
Adviser)

ALPS Advisors, Inc.

Transfer
Agent and
Custodian

State Street Bank and Trust Company (“SSB”)

Administrator

ALPS Fund Services, Inc. (“ALPS Fund Services”)

Auditor

Ernst & Young LLP

Atl Nasdaq Sprott Critical Materials Index (NSETM) (“Aiiansde”) autlansdslasunisdayia
lne Nasdag, Inc. (“Index Provider”) Aslisiuazidennsil

1. 83AUs2NaUY0IAYH (Index Composition)

siwll Nasdaq Sprott Critical Materials Index (NSETM) (“A%il61484”) Usznousignsiansvuues
mwmmmmauslummwaﬂmwamiaﬂ wagnssniugsiafeadestu Citical Materials Tu
dndnuiitudfny lag Critical Materials vsnefia ws Tavz LLavammwmmmmLﬂumaﬂmﬂaau
FugsrUUIATYgRaTin1sUdesfingauaum saumauuauuﬂ'ﬁwasumumﬂmﬂﬁmaLwaa
Waa%aiﬂmmmwamuuavma‘luiaawamuavmm ldun gillon veswns Aoy dniiia lauead
A3l wusnila usmen (Rare Earths) uawidu siad UswwwaaiumauLsmmﬂanﬁ]”lmumﬁ
AndendosrunszuIuMsAREenaNzve TVl ImEﬁ]vwmammﬂmamamaamammiu
MUY msamsﬂvwﬂwawuﬁm immsuamamﬂr;hsmimsmawiw ot doadulumundninosi
wazdedrAadigdavindvilimua faseay Beondsil

b ﬁaﬂVIS‘WEJVI’\JJLﬂS‘UﬂﬂLa’e]ﬂL‘U’]L‘LJ‘LJENﬂ‘U3‘“ﬂ@U%ﬁﬂﬂ%umaﬂmmaﬂﬂﬁaﬂ%i‘wEJW]@J?WW]M@’WILL‘UU
Free Float Market Capitalization lsitleenin 100 mumaamiﬂm% a0 fufidsundued
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AYTUIIN
(Benchmark)

UseNouveInvll LLavmaaiﬂwmam‘maﬂmwUmmsmmamLLUU Free Float laitJaanin 50
mumaamiamﬁ L‘wamamu”Lﬂuaaﬂﬂivﬂawaamumdﬂ

v
Y

isid vénviwsidnudussdusgnoull avmammammwammaaammu (Average Daily
Traded Value: ADTV) lsitfesndn 0.5 duneaansansy vauziindnuindiufiduosd
Usenavvesividoailyadinistous ndesioulitound 0.25 auneaa1sansy lny
f1sUINVayadouns 3 iieu

. mumqawv%umuﬂmiawu lagitansananvuiavesuislunaiavanuing (fansn
INYBAVANNTNGAUIIARAIN) LLa”‘Ui‘Uqu%iaaﬂaﬂmiﬁ”ﬂummLﬂEJ’J“?J’eNﬂUﬁiﬂfﬂ
gramnssuLsuas IngRuddey (Critical Materials) Imauswwuammuiwsﬂ,mmﬂﬁimmﬂm's
Iuivmma%muumuﬂiumummu mumw‘mmalumwlmmaaaiuﬁmLsmu‘wwm
Thsems 1wy inwmaﬂLLssummLamnasﬁvmwmimi’mLLavwmemaam (Junior Mining
Companies) mmmwamﬂmmaqmumawﬂuamammsuLLiLLavammumﬂaﬂmamq azlgsu
M mMUAALILULANANN TR IRy 9D il u:u’;mamﬂmamma‘divaﬂﬂLwaimszju
av‘maumamsmLuummaamwmmmLﬂm%aﬂuammmmsmLLiLLavmmumﬂmamqma

dAry LLav"meivIaﬁummLLmT,w,JmiLmﬁmaaammwmimLﬂm“uaﬂuﬁvsvma

o ymtinnisamuasanlunannindsiea ldiiu 4.75% veaduil

o muuﬂmsaamsauaaam‘lwaﬂmwsﬂmmauﬂiuLmn Laliiu 25% vesdil

o mﬂwaﬂmwamaﬂawaﬂmwsﬂmuumuﬂmmwmummm@ ammumﬂumﬂmwymmmﬁ
ﬂaUhJEJwaﬂmwsauwaeﬂuaqﬂﬂimamaqmummmmu (Pro-rata) Imawmmmwu
'v«aﬂmwammummﬂimuwmuwmwum

o nsdustmindnmindunnnimiaseian (Multiple Share Classes) fufiagvihnisdaiden
nannswdrAmnamuanuaudfey lnemnudnnindussinnlavesuienlasunis
Andenuazeglussdusznouvesivilogud dvllavaddninnindussiandanansiely
aghilsfima mnidunmsinsandadonvdnnindln sutlasdennsnmindussamitanm
apsgeaadusunuvesusslunmsdifmwnesdussnouvesivil Lwaﬂ,mmiamuwulﬂ
298U SEANBNINLATELTIBUN AN LA BE1UUN L E

o

o

2. AmsAuINAYL (Index Methodology)

AtllgIoN 1AL Modified Theme-Adjusted Free Float Market Capitalization
Weighted Index ImEJﬂ1'3ﬁm’sz:uﬁmﬁﬂmsawuﬁmmﬁmé’ﬂm%’wémmwmmmmﬁu%’uﬁwﬁmdau
Munyudeu (Free Float) LLau’iuﬂUﬂ’J”liJLﬂEJ’J“UENﬂ‘UE]G]ﬁ’WmiillLL‘iLLau’Jﬁmﬂ‘UﬁWﬁm (Critical
Materials) LwaﬂiumﬂmmLaaﬂ,umiaqwu mjuﬁ]umwuﬁﬂmmuﬂmsawuamsﬂwaﬂmwaiw
i TlAu 4.75% vosnuil LLawmmumumuﬂﬂﬁamuiwqqqm’twaﬂmweﬂuumauﬂiwLmn TaiAu
25% VIRl

3. SAUNSNUNIUBIAUSENAUVBIRYL (Rebalance / Reconstitution)
fydaziinsnuniuesnusenau (Reconstitution) Yay 2 ade Immuﬂmumuszjasuwammaﬁuaamau
NN IALLASLAOUNG FRANEY LUmummqaammumiUiumemammawaﬂmwaﬂaumiﬂw
29AUsENBUNYT

é’m%’umiﬂ%’uﬂmﬁ’ﬂﬁuaamﬁﬂi‘”ﬂawmﬁ’ﬁuﬁ (Rebalance) 9% ﬁ%ﬁumnﬂuﬁw%ﬁma Tagmuun
ausnasmaawwsuaqLmauﬂumwuﬁ WOEAIAL Ay dasngAINIeU Duufisnsdsdmsuns
NINTULAY mmmumuﬂmawaﬂmwwLUuaaﬂﬂiwﬂawmmu

4. Faamensidfetayavasdivdl

Uoyavewiail Nasdaq Sprott Critical Materials Index (NSETM) (“fafiensde”) annsadniiala
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dudulednianisves Nasdag

[ o

puARYHe198e : https:/indexes.nasdagomx.com/docs/Methodology NSETM.pdf

Nﬁmmmum Nasdag, Inc. (“Index Provider”) Gmlmmmm,ﬂwuaﬂﬂmawu Adviser %39 Sub-
Adviser Ing Nasdaq wag Sprott Asset Management LP SIJGLUuUiHﬂunaummﬂU Adviser 1§
iauﬂuwmumaﬂmmsﬁlumiﬂmaaﬂwanmwameuaamhvﬂammmm ‘VN‘LJ Nasdaq Sulavau
mammmuammamaﬂ ‘Um”‘l/l Sprott Asset Management LP wumauuauumauauav
ﬁﬂﬂﬂlﬂﬂlmﬂgﬁgﬁu@_ﬂ_ﬂ_yﬂm@ ﬂ’WQQ_@Iﬂ’\ﬂ Ilﬁuﬂ’\§ﬂ’1‘iﬂ‘1| JAUSLAIUUIRC ‘»

Ticker : SETM
ISIN US85208P4028
undsdoya T - -
naeu
YR8 :

&
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ééﬁ?ﬁﬁ?%??/fié?Zl/ﬂéYﬁlfiﬁ@x?i’]?f)éZJQ%’IWZJQUUJ?7797Q\7/737M Z%ﬂ@ﬁ??l/ﬁ?i.!ﬂili/f)?iﬂ%?\?ﬁé]iﬂUZJ%;"‘?/’)

FaAUEUENT (UlUIENITRMULATANYAETILAY) :
—inwmwaamuawmﬂasJuLLan‘U'iumwﬂawmLLauaﬂwmuwmwamawusaﬂuammmimﬂu Fund of Funds v3atdu
ﬂaa‘mui’mmm'ﬁawuimamﬂuwaﬂmwa LLaumwaaumﬂuUiuwml,l,au/mamﬂmvmﬂ maL‘Uu Feeder Fund ¢ Imelaivinle
imumwmaawaqmﬁawu (risk profile) meu il Imﬂumumaawuwaammmiﬂmwu Tneufuanunsainann wazduly
Lwaﬂiﬂwumammwaawmaawuimaim afia Usgvdnnsazaniunisudeifontsanuarmd lidesndt 30 Ju kv
“Lsmﬁuawiwwmima%mmqauimwmwammsmwuﬂﬂaumLuumiLUasJuLLﬂaamsawumﬂan
Iuﬂimwﬂaqwulmmamamawuiuﬂawwaﬂ (Master Fund) u,au/maiuﬂmwﬂaquammmﬂa&Jul,mmuiamaﬂﬁawu
pgiidudAey LLau/maLuaﬂawwaﬂ ﬂiummmmmwmmmummmumawmmmmmﬂmLLaﬂaqwu waL/9sein1s
l:tJasJuLLUawmﬁ]mmamamﬁmLuumisumﬂmwuiu%mumawm u,au/mamiLﬂaauLLanmwmmi HUMNT wag/v3eRInn1s
NOIUTBINDINUNEN LLﬁu/VﬁEﬂUﬂ‘iilWlUi‘l&Wlﬁ]@ﬂ’]iL‘VI‘L!T] ﬂawmuuamwmumiawuwmmm pupfdulddeluiensd
a99u (Concentration Limit) mumwamﬁmumammwmuﬂmuﬂmmﬁumi n.a.m. fun way/vselunsaifidnisian
WA/YTOAIUTIUNDINUMEN LLay/ma’Luﬂimwuswammsmummiawu‘iuﬂawwaﬂlummzaummalﬂlmﬂmamsﬂm
LLa‘v/‘wiamamammummﬂawuwaﬂluLﬂulﬂmwmmh LLa”/mammmsﬂawummwmiawuiuﬂawwaﬂaummmwim eyl
1 waw/mdeiTemalinanouunudiani LLau/maﬂimumm‘Lmalmw LwaLﬂumﬁﬂmmaﬂiﬂwuﬁuaamaa‘wm&Jawuimmm
inwmisﬂaamummﬂawuﬂamawwaﬂmawumLmnmﬂ‘dmﬂmuﬁluiwa L@&J@Imamiﬂmwuu Aunaeitaves
USRS I@&mawu‘waﬂ‘wwmizmLaaﬂawmmuﬂawwaﬂme qu&JmEJmiawu’[,ﬂaLﬂmﬂuuiamamiawwuaqﬂaq‘vm
VAN LLau/mauuiam&Jmiawuwaamaaamdﬂam&Jqﬂuuiamamiawwuaaﬂawuu Fansleuthevtoduilisunng
aawmwaLﬂaaul,mmﬂawwaﬂwmu U3niansveanudvilunisinsansidunsedaismtevansedeily uarlusewing
mLuumiawuma‘l,wﬂaawuuumiawuiuﬂaamuaummm 1 Nowu mwlmuummwauLaaﬂiﬂiﬂmiﬂawu V300U
a‘wamwﬂLaﬂiﬂiqmiammiﬂawuu Iﬂaamﬂmummmwaumﬂmaamwawuum LLaJLmangumm"Lﬂmﬂiwaul,asm
lpsensnesmnu IﬂamuqmuayiﬂmmaniwumaqmwmsJaqummwLﬂumﬂm Wil EL‘Lmim‘Vlllﬂ’]iLUaﬂuLLUaﬂﬂanu‘Maﬂ
flanan? maﬂmmawu‘waﬂumimaawua inammwamauammﬂaawﬁaﬂawuma‘lmaamﬂaaqﬂ‘Uﬂaquaﬂ Fas
LUasJuLmawaﬂawmmaﬂem&Nmavmauuiamamsaamumamawuwum
—mwammisuaanuawmﬂaauuﬂawumawmaawu (Class) waz/visoanaiu WAL/ vMSenaneuy LLﬁ“’/MS@‘US“mﬂ‘V}aQ‘VIu
ImstmmLLaviﬂmmaUaﬂwummmwmaawuimaiaml,a LUuVL‘Ummﬂiwmﬂmummﬂmwﬂﬁmms nan. fvun Tnedeth
"Lmummmwuaumﬂmammaaammm wiail Uﬁwaﬂﬂ’m%mmitﬂaauLLUaaLLavﬁma sifuaiiiTemuSultsveus v
f\mmﬂ‘mmwmsmwumwmwmamauaa 30 Yureusudunsiasuulas V3BNoWYINITaMUAINGTI wazaziUanedaya
mqﬂawalﬂuwuaaasumumuaiﬂmamaa”mzu

-‘1.15‘19‘10?]@ﬂ’]?ﬂaﬁﬂ’luaWﬁ‘UﬁU‘UiﬂLLf?{L‘ZJ LLa“/ﬁiaL‘Wllell LLaw/‘Vii@LUaEJULLUaQ‘UEHJaWSEﬁ’]EJauLE]EJﬂLﬂEJ’)ﬂ‘UﬂENV]uMaﬂ (Master  8/28


https://indexes.nasdaqomx.com/docs/Methodology_NSETM.pdf
https://sprottetfs.com/setm-sprott-critical-materials-etf/

Fund) ‘Vl‘Ui‘H‘Vl’fﬂﬂﬂ?iLﬁU’JWlM@JUEJﬂWﬂZUIVﬂ@@ﬂa@ﬁﬂ‘Uﬂ'ﬁLUﬁEJuLL‘UaQ‘U’eNﬂ’eNVI‘Lmaﬂ (Master Fund) Imaaamimummmwau
mﬂmwu’mawuum LLa‘“‘Ui‘HWﬂﬂﬂ’]i‘ﬂ“LLRNSL‘VINQSWLJ’JHaﬂVI‘UVIﬂiWEJVIT]UWmﬁaﬂLﬂm“VlVlLﬂEJ’DGU’ENﬂWﬁUG‘I
—inmmmimaamuawﬁmvmLquawumqmumam%mawﬂuﬂivmﬂlﬂna ‘VN‘LJ LW@U?”IEJ‘UU‘UENﬂENVIUIﬂEJi’JN 1 IUﬂim‘VI
fauRaUnAveman maiummmm%ﬂasuuﬂaa‘ummavmmm‘mamimmmimmavmmmmﬂmmiawﬂumﬂﬂivmﬂmm
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Ui‘bﬁﬂ‘mﬂ’]i‘ﬂ”i?EN’]‘Llﬂ’1iliJZ‘i’]ll’ﬁﬂaﬂ%umqmﬁﬂﬁ’JUfﬂiaﬂ%‘umEJﬁ’]uﬂ\‘l’m N.8.61.
—ﬂimmﬂamamimﬂmﬂﬂmLLav/mammmmmiamLsuaim’r«avtuwaﬂivmmaﬂawmmv/mauamwamnsw&maawuawu 12
AANALANURAUNG llﬂ’ﬁL‘UaEJ‘L!LL‘U&Q‘V]NLﬂi‘lﬂﬁﬂmﬂi’e}ﬂ?iLiJ’e)x‘i’e)EJNiJ‘lJEJﬂWmU :umsmmwmaaqmmmumn Hudu WagL/n3o
Lﬂﬂmmﬂ’ﬁmﬂUi‘Hﬂﬂﬂﬂ’]iﬂi“L@Ju’ﬂ{j%%EJMN 9 llI’e]ﬂ?ﬂ‘vm"’illL‘lJ‘lJ‘l‘lJﬁl']lIWU?Uﬂﬂﬂﬂ?iﬂ?ﬂﬂ’ﬁﬂﬁ’l UTINIANSVOEIUENS LU
ﬂWiUiUﬂaﬁmﬁﬂ’ﬁaﬂV]‘uVleﬂﬁlﬁﬂiﬂﬂ’]ﬂ‘ﬂﬂﬁﬁuﬂ‘b L‘W’e]ﬂ’J’mL%NWuﬂNIU%WﬂUQUMIUﬂ’]’Ju‘Hu ) ﬂ’WEJIG]ﬂi’eJUUIEJU'WUﬂ’ﬁaQ%u%
mvual) ImEJmmmﬂiiwumamamﬂmsmuLLauam'ﬂmummmu%aumﬂgawmaammm’s

. doyanefiudnuiuluyulasinig
UIURUNUTATINIFEUGY : 1,000,000,000.00 U
Wlgurensutuyulasenas : 4

TusenineseazaINISIEURVIBNLILAUATILIN USENTANISIEURYIEIEaUIINNIITILILNRENY : Judiuiesas
15.0 v uuRunulasng

yaAas1lisieviiag : 10.0000 U
IUIUNUILAYIUEUAY : 100,000,000.0000 %138
FIANVIINUIAMUNLEUDVIBATINTA 1 10.0000 UM

S1UaLLDUALNULAY :

mﬂmwmmiLauamwu’aEJawumummuuwmaﬂmﬂms a‘ﬁ green shoe option) usilaiiial
‘UWU’JU%LWN@ﬂi@Ua“’ 15 %SQQWU’JUNUVIUGUSQIQNWW (green shoe) UswmmsmamauawﬁmLuumiﬂmmsmuamwma
MNU LLa‘“\'ﬂ’]L‘Ll‘lmqi’\m%“’L‘UEJ‘LJﬂ’eN‘VIi‘WEJﬂiJLUUﬂ@ﬂﬂui’JiJﬂE]uﬂiUﬂ?%ﬂﬂ’duﬁﬂi‘”‘ﬂ”L’Ja’]Lﬂua‘U’WEJ‘VI‘Ll’JBaﬂﬂuﬂiﬂLLiﬂlﬁgﬂﬂﬁ‘leaﬂ
LL‘NI%@ZW@‘VM’JEJﬁﬁYj‘LWliTUﬁ’NWu’]

. MSUIMNTIANTNBINU
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oh| ﬂs“mﬂmmmiawu“luawmwamstwm (Derivatives) :
- nsanAMades (Hedging)

ﬂ’]iaﬂ%lﬂﬂﬁiﬁﬂﬂiﬂﬂE‘q'{’iUiU']eU'e)?J’]EJﬁ'?\‘m‘ﬁ']LLBJ\‘i (Structured Note) : MNVU

NAgNSNITUIUITNDIMU (Management Style) : ﬂamulmmmﬂmaﬂiwﬂaumimaaulmmmawwaﬂ drunaaunan
mmﬂmaﬂﬁuﬂaumsmaaulmmmswmm (passive management)

ANBAUZNITIIUHANDULNUYBINBINY : IenasoULnuLUUlidudau
. MIUUtinnUEaIny (class of unit) : Lidl

. MsineRuduna
wleurensireRutuwa : liay
naninueinisnetudume : -
AvuALal 38ms wasdedninlunisdneludunaundtionilsamu : -
o g = 1
. M3FUTDAUMIEAMY
UAANVUAIVBINTTUTRAY : Laifmun
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