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NBINUTIM
v agUanszdrAnyvadnasyu iShares MSCI China ETF

Yanaenuy iShares MSCI China ETF
ulurensasulagagy nesnu iShares MSCI China ETF #3nguszasdiieasrsnansuunulilndifsaiudaii
Uszneumendnningnsansnuiu sulalitdnawusienaausoidiamul
anaiiu HKD
Fuidnnsnasu 29 fhnaw 2011
Benchmark iShares MSCI China ETF
Ticker MCHI
Cusip 464298671
uvdsdayanasuman iShares MSCI China ETF
4
‘/W@iﬁlﬂ'ﬁa\‘l‘]{!u
TOP HOLDINGS (%)
TENCENT HOLDINGS LTD 15.13%
ALIBABA GROUP HOLDING LTD 10.00%
CHINA CONSTRUCTION BANK CORP H 3.94%
PDD HOLDINGS ADS INC 2.78%
XIAOMI CORP 267%
INDUSTRIAL AND COMMERCIAL BANK OF 2.18%
MEITUAN 201%
PING AN INSURANCE (GROUP) CO OF CH 1.95%
BYDLTDH 1.91%
BANK OF CHINALTD H 1.72%
Total of Portfolio 44.29%
Holdings are subject to change.

TOP SECTORS (%)
Fund
Consumer Discretionary 26.48
Communication 19.58
Financials 18.96
Information Technology 8.85
Materials 5.56
Industrials 5.30
Health Care 5.04
Energy 341
Consumer Staples 3.25
Utilities 194
Other 163
Allocations are subject to change.
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GROWTH OF HYPOTHETICAL $10,000 SINCE INCEPTION

25,000
1

20,000 ,"‘w‘

15,000 T - ; '/‘,

\ J W v i N W
” ) VY ’
10,000 "Wl ‘_/_AJ \‘-\ A
2,000 . ! ' T T T T T
> > 5 1 ° 3 ) 5 16
W e e e e e e e e ?
Fund [ Benchmark

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and
assumes reinvestment of dividends and capital gains. Fund expenses, including
management fees and other expenses were deducted.

CALENDAR YEAR PERFORMANCE (%)

2021 2022 2023 2024 2025

-22.38 -22.53 -11.07 18.06 31.07

Market Price -21.73 -22.76 -11.22 b iy gy ) X 31.03

Benchmark -21.72 -21.93 -11.20 19.42 31.17
ANNUALIZED PERFORMANCE (%)

Since

i By e 10y Inception

T Y 665 510 455 277

Market Price 5.56 6.83 -5.16 4.74 2.81

Benchmark 3.85 6.55 -491 5.07 3.21

The performance quoted represents past performance and does not guarantee
future results. Investment return and principal value of an investment will fluctuate
so that an investor’s shares, when sold or redeemed, may be worth more or less
than the original cost. Current performance may be lower or higher than the
performance quoted. Performance data current to the most recent month end may
be obtained by visiting www.iShares.com or www.blackrock.com .

Beginning 8/10/20, the market price returns are calculated using the closing price.
Prior to 8/10/20, the market price returns were calculated using the midpoint of
the bid/ask spread at 4:00 PM ET. The returns shown do not represent the
returns you would receive if you traded shares at other times.
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%aﬂamu ISHARES CORE MSCI CHINA INDEX ETF

ulgurgnisamulagesu newuilingUszasdiileasvieunansuunuanduiiiuszneufevuiu Ssnamusiana
annsaaemuls

dnaidu HKD

Fuitdananasny 23 wgAdnigw 2001

Benchmark MSCI China Index

ISIN CODES HK282308546

Bloomberg Codes 2823 HK

uvdsdayanasuman www.blackrock.com/hk

v wasnnsasny

Top 10 Holdings

TENCENT HOLDINGS LTD 14.13%
ALIBABA GROUP HOLDING LTD 10.25%
CHINA CONSTRUCTION BANK CORP H 3.99%
PDD HOLDINGS ADS INC 2.62%
XIAOMI CORP 2.36%
INDUSTRIAL AND COMMERCIAL BANK OF 2.16%
PING AN INSURANCE (GROUP) CO OF CH 2.00%
MEITUAN 1.96%
BYDLTDH 1.78%
BANK OF CHINALTD H 1.70%
Total of Portfolio 42.95%
Holdings are subject to change.

SECTOR BREAKDOWN (%)

Consumer Discretionary 263p

Financials
Communication
Information Technology
Materials

Industrials

Health Care

Energy

Consumer Staples

189

Utilities
Other [*™ 77
0 5 10 15 20 25 30

Fund ™

As a percentage of NAV of the Fund. Based on Global Industry Classification
Standard (GICS). Please note this data excludes underlying investments of any
exchange traded funds that may be invested by the Fund. Allocations are
subject to change. Due to rounding, the total may not be equal to 100%.
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v NANTISANEUITUVDINDINURAN

CUMULATIVE AND ANNUALISED PERFORMANCE (%)
Cumulative (%)

Annualized (%)

Fund ‘ 351 -9.64 -8.53 -5.11 13.28 9.44 -4.50 8.38
Benchmark 3.55 -9.58 -8.40 -5.02 1357 9.67 -4.33 9.07

CALENDAR YEAR PERFORMANCE (%)

2021 2022 2023 2024 2025
Fund | -2142 -21.93 -11.34 1863 31.15
Benchmark | -21.29 -21.84 -11.16 18.80 31.44

Past performance is not a reliable indicator of current or future performance and should not be the
sole factor of consideration when selecting a product or strategy. Investors may not get back the full
amount invested. Performance is shown on a Net Asset Value (NAV) basis with gross income reinvested,
net of fees. Performance is calculated in the relevant share class currency, including ongoing charges
and taxes and excluding subscription and redemption fees, if applicable. Benchmark performance
displayed in denominated currency and for comparative purpose only.

GROWTH OF 10,000 HKD SINCE INCEPTION
160,000
120,000
80,000
40,000 D e P i aei
1000g|
Uy T T T T T T T T
o> o of A A A A2 By 20
wo wo wo wo wo wo' wo wo o
Fund [ Benchmark
Past performance is not a reliable indicator of current or future performance and should not be the sole factor of id ion when selecting a product or
strategy. Investors may not get back the full amount invested. Performance is shown on a Net Asset Value (NAV) basis with gross income reinvested, net of fees.
Performance is calculated in the relevant share class currency, including ongoing charges and taxes and excluding subscription and redemption fees, if applicable.
Benchmark performance displayed in denominated currency and for comparative purpose only.
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v A A '

" sevedaruayunisvievieudefiuniisanu uensilsumiteamu uazdquanausslovd

1) daduayunisueviseutiaAumiteawu vasnawuil ldun:

o w

- SUIANTHANA B 1Ed 91iin (Wnvw)
- USPnndnmIng waus weus 181d Iia (W)
N YW 4 o & oA 1 A v Yy a
- viegaduayun1sevsesudefumilatunlasuusins (i)
2) wensleunilsamu
USHNIENNINGIANITNBINU waun woud LEd 911in
3) dguanauszlovy*
SUIASNMSINESUTIN 110 ([NI1TY)
Cupnanuihfimuiiimunludygudeaduanayselevdddinininunguanglunisinvmadselevl
VOIWDOMUIYAWUIY)
" se¥edaoulinTvainayusy

1. wngeyasal \esAtnlg

N

Swsriyla Aesinenulng
. WNETETIN #¥UUN
CUNNSANG AU

. UHUTEENTNS LnwIu

[©) NG ) B s S N

. WwEde Aesinewlng
7. wnangmuna nsindydl
8. Wvayayiiey ATn3UNS

= ﬁaa‘maﬁQ’aw‘lua'\minmwﬁagaLﬁmawﬁmﬁunaw;ui'mﬁ

Aaauanunsansudeyaiiudnldndninauvesuiendans uaziuled veauidvdanis wiedaluayunisue
wieuderumiieamu

A3UINT1EUNMTAMNUVINBMNUTIN

daui 1 : dasrdrunisamundulnnudeanninddunsagdnyn (single entity limit)

Usgannsndau ‘ ans1dU (% vae NAV)

1| asnansniesglne Lidindnsndu

2 | anansnasganelseine
2.1 n3dli credit rating aglu 2 Susuusniuly lddindnsndu
2.2 n3gldl credit rating aglusedu investment grade TaivAiu 35%
usisiind 2 Sudfuusn
e CIS mufiszylumenuin 3 dawdl 2 9o 1.1 viede 2.1 Lyidrindnsdu

4 | Guhnvensiansifisuwinfudniigiurnuiedeon laliiu 20%
arensiidnuzesndlaegremiedil vidolaiiu 10% eidunisasuly
4.1 ¥ credit rating a¢lussu investment grade AaUsEInAVS RN TE U TIa LW
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Uszannsndau

4.2 Jusuarseoudu sl wwmzkudinuionsiansiisgutadu

Useiu

ans1dU (% Ve NAV)

aginsUseina laeidonld credit rating

WUU national scale

ATIANSTLAN WUEATUN IR
5.1 Junsiannid asasimilimu SN wiernn fifeendndu

Yy
) %

aunguanelng wiearvives sw. s1euszman lasvoyyinli
Uszneugsna sw. lulszmelng

5.2 \usmansiiidnunzeddlaoganietall
5.2.1 feanduuigninnzleu

5.2.2 feeniimsdamedoyaidunsimlulnefineazdoamuuuy
filing

5.2.3 Tunsdififunsansidmmuniudisend < 397 Tu dfousifud
amu warlalifidnuaeenu 5.2.1 v3e 5.2.2 {inseniun1unsans
Fanamsoadu yeaadil

5.2.3.1 . UL Y130 UA. AUNYUNIEIRI8TINaanTunIsiiu
5.23.2 5UIANTRONAUY

5233 SUIAITOIANTAUATIEN

5234 suisiftemsinumsuazannsainisinens

5235 vssEmnainsesduidediogende

5.2.3.6 sWIANTHAILTIAMAIULIANa WLavIUIngaNAUsEWAlNe
5237 suisiitenisdseonuaztiiiuisszimalne

5.23.8 suIAITBdaNWasTImelng

5239 va.

5.3 auevglulszvelng

5.4 il credit rating 8¢jlusgAu investment grade

5.5 lunsdlfidunsransiifimuaiutisend > 397 Tulfuud fui
awu Fostunsouvieaglusyuuuaregulated market

lahAusnadil udursaslanzgendy
(1) 10% w30
2 ﬁmﬁﬂmamiwmiﬁamu

Tu benchmark + 5%

niweAudall
6.1 nansuitinzidoutornslunseautonendnningdmiug
awuialuves SET videvawman Toveudnningsnatszina (udlsl
sufwsransyuiifeenanansegseminsiuiunisudlomeiienavi
Tiinsfinoounndundnmingdeniely SET wislunaindous
nannswdeinaUseine)
6.2 msarsnuiieenlasuisniidasstuliiinunguunslnevie
nOuUNEFaUsEINA s’ﬁqﬁumaw%ﬁmﬁqﬂa'ns’??amaiuﬂiwwus'z”}lama
ndnninddmsu fasmuiiluves SET videvesmaindouendnving
AnaUszine (ualisudauidniogszuinesduiumsudlumeiienayin
Tiinsiinaeuiueenainnisdevislu SET nielunaind evie
nanningsnsUseine)
6.3 Juitoglusening IPO iemsaansfoutomeniu 6.1
6.0 nmsfidnuuasuiudl
6.0.1 \Hupsiansvil asansavidiau SN wiernn figoon
Fas 9d umunguanelng uagiauevisamarniuly
ssUsne viedpondanstununginesaUssine (ud

o

sufuldiusnssail waunsnsila
LN
U
(1) 10% w38
(2) hwtinvewiwddunasyu
Ty benchmark + 5%
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Uszannsndau ‘ ans1dU (% Ve NAV)

liisamanv1ves sw. dnsUszmaildsueynnliszney
39 ow. ludszimelve) vseidunsians Basel Il
6.4.2 il credit rating aglusgdu investment grade
6.4.3 Junsansiiidnuawetndaegmii sl
6.4.3.1 feonduuignaamzileulu SET %o
Tunanadevendnningdsinsszme
6.4.32 foeniimsamedeyaiunmsilulned
Saidean LU filing
6.4.3.3 lunsdidumsansiififmunfushsenil < 397
Fu tuustuitasmu uaglalld Tanunganu
6.4.3.1 %130 6.4.3.2 {UNTERNTUANATIANS
fanandondu yanadsil
6.4.3.3.1 qﬂﬂamu"ﬁa 5231- 5239
6.4.33.2 aptunmsiiusgninesUsymaiivseina
Ineduaundin
6.4.33.3 dndunsiusnusenaifidnvuey
Mueusedfiuuana Mude 6.4.3.3.1
-6.4332
644 Tunsdindursansiiisvuaiudseut > 307 Su Tuusdsuil
awu diestunsfouvioagluszuuves regulated market
6.5 DW iil issuer rating agluszAu investment grade
6.6 qiﬂisuﬁdﬁy ﬁ'@'ﬁzgzg']ﬁ credit rating 8¢ luszAU investment
grade
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 e infra viemihe property TildnwazasUius

6.7.1 ﬁm'vwLﬁau%amw%aaq”luiwdw IPO ilonsaanssden
Fovelunszauonendnning dwiugamuiiluves
SET wievasmaingouendnnindsnatszme (uaililsauda
wiefanandegszninsdniunisudlumniienavih il
msiiinaeumhesandmesnain mstevslu SET wiely
naATevIENaIMS NG UsTINe)

6.72 \Jumirevesneauitlildddnvaenszats nisawmulu
Aanslassadeiiugiu odamiundng uiednsnnain
udusingdl (diversified fund) srawuvnefidninaursivue

6.8 w1y private equity ﬁammﬁauﬁyamw?aazﬂu 3¥1319 IPO
iemsvanzioutevslunssaubonevdnninddmsudamu

Waluves SET wiovasnannd ovrend nnsneanadszine (usilsl

WU private equity ﬁ’e)ngi%WJINWD’]Lﬁuﬂ’liLLfﬂﬁJmﬁlﬁlmﬁl

vliiinnsinaeumiesindnesnainnsdeviely SET wielu

panaTeTEMdIMINEreUsTine)
6.9 Wi QIS auitszylunanuan 3 dwil 2 4o 1.2 viedo 2.2 fian
mzLﬁausﬁ"asuww?aagﬂuide PO Womsannzideud svely
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h) ‘ Uszannsndau ‘ ans1dU (% Ve NAV) ‘

nszAuBenevanning dwsudamumluves SET viovewann

FovwnannindansUseima (wildsifonhednaniiiey sening

adunisuflumafieailidnsiinaeumiiedind1ieenain
& ” g I

nseglu SET wielunain Favrenanningdsszinea)

7 | nuae infra n3oNUIE property ¥84N0NUTN TS NWUENTLINENIT laidindnsau
amulufansiassadanugu edmnsunsng w3ednsmaan waiue
4 . . o o ° oo
nged (diversified fund) AMULUINIINATIUNNUNNAUA LATUAN YU
A 6.7.1
8 | nindduduusniniioaniissylude 1 - 4o 7 (SIP) FaiulaiAu 5%

: 9ATIAIUNITAIVUNATUIUAIUNGUAINTST (group limit)*

ans1dU (% vae NAV)

'
U fa a " Ia

nsamulunsndduvesuidnynuisnieglunduianisiendurie | liiAudasladnsmiedsl ududdng

Y 9

o 19 19 '

madnduadailugsnssummsduiuuignding laaggend
(1) 25% 3o
@ dhudnvemingauiiasyulu
benchmark + 10%

* ynew : Tunsalidundndaused Lifdefwuaientu goup limit
1. RuehnviSensansisuminduriniianisafiveauues MF

2. derivatives on organized exchange
dauil 3 : damdruntsamunaIamNUsENNIWEaY (product limit)**

Ussnnnindau ‘ 9n3189U (% Y939 NAV) ‘

o

1 | Suhnu3ensiaisiisuwindulin B/E e P/N idAyananin | - sauiulaiiiu 45% wiegluseulind
1 = ' aa 9 { < v v g aa S
nguunglne (aisaudsavludisseinavesiifyanadng1d) g | Luusilu MF fflo1glasems < 1Y

oon e vidoadyan il THadsmusouoignemu

1.1 sumsvieanidumsuiiingrnsawsdndtu - Snsrineslalldfu MF fengnesu
1.2 . AUYED < 6 oy Yl law MF dif
1.3 s 218lATIMT = 17

1.4 vunA.

15 vsstmmansesduideriogende

(aismdmindaud MF 167%’Uiauﬂssu§w'§mmmj feyey M reverse

repo #se securities lending #se derivatives)

2 | winddussil swulidiAy 25%

2.1 B/E w3e P/N ifideulevuivdsusiond MF ldsudunmsleifing
fleuavsiFundodlunsansld muisnmsiingumnefvun wied
Foulalh MF annsavieAugoonnsiansle

2.2 SN (wilsisaafls SN Feaanzidoutu TBMA uasfimsiauevienia
waninausififvualiludssnim angnssunsiifuaaeywindag
nsveRva M WasMseyawlausTBRT NI Tieonl)

23 Buhnvioasasiisuminiudiniidszeznainisiiniy 12

WWau
2.4 total SIP mu98e 5 vasduil
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e
(O]

Uszannsndau

reverse repo

‘ 9n518u (% Y83 NAV)
LaiAu 25%

securities lending

3 25%

O AW

total SIP Gl nindadunudo 8 luneudl 1.1 : Sandumsasmu

dm3u MF U wesdudl 1 : Sasdunisawmuiiduniugeen

ninddunsagdtua (single entity limit) wailsls s asians

Aaviliftenu SN Agn wiensans Basel Il Aldnumzasufudil

5.1 fdnwnenu 6.4.3 uay 6.4.4 vesde 6 Tuneudl 1.1 :
amudm3u MF iy vesdiudl 1: Shsndunsasmuiidunemy
HoannInddu viserdtyay (single entity limit)

5.2 31 credit rating agiussﬁw‘i’ﬁﬂ’h investrent grade %5©

1518 credit rating

saufulaiiy 15%

BRINEIUNS

derivatives fatl

6.1 MsYigInssu derivatives Nl inguszasdivonsanauLdes

(hedging)

Liviuyarmmndedider]

6.2 M3WgINTIY derivatives NlHaN1TAAANULEES

(non-hedging)

global exposure limit

6.2.1 n3d MF lifimsasmuiuududou
#1179 net exposure ALAAIINNTAIMY
U derivatives Ingdioslaiiiu 100% veq
NAV

6.2.2 N8l MF finsasmuuuududou
31117 net exposure MLANIINNITAYUY

Tu derivatives lagyan1A1utdonne
494 (value-at-risk : VaR) 484 MF fiaq
2 o &

RN

(1) absolute VaR < 20% ¥89 NAV

(2) relative VaR < 2 w1 984 VaR 483
benchmark

RUBLAG © “NITANULUUT UL

- 9T 9 o
neANI Meaauludyaveuis
amthfinagnsuuududau (complex
strateglc mvestment) wsamiawﬂu
Fyanderearmiiiianududou
(exotic derivatives)

* e dnsunisamuluduehnvisenansyisuwiduhniienisadunuesnesyulididerimuaieiy product limit

' =] 1Y : = o a v a a =] . ..
dun 4 aﬂiqﬁ?uﬂqia\iﬂuﬂﬂ'\uqmﬂ'n.lﬂ?']llllﬁ?ulﬂlﬁﬂiﬂﬂ"\]ﬂ'ﬁwaqy!u (concentration limit)

4o ‘ UsznmnIngau an3ndIu

1| duvesu3tnsielasends W0 MF saufumelinisdanisves vas. Medeiudesdidiuiuu
voIUTnTIny < 25% vesswudvteendestiunvesudiiy

2 | el aensRaviRaunsians 21 Thiu1lus ‘uaquammaumammu (financial liability)*ve4

Basel Il way ﬂﬂﬂmaawaaﬂﬁﬂmwwm
dmaummwmwumﬂsﬁlwamamw
ﬁ?iWUﬂ’WﬂiﬁﬁlNUi”mﬂ)

waaﬂmwmsiwuu mnmLTJmwsﬂﬂuwmmummusau
sregnataydagn Tl ”LummmaanmwmiwuaumamsLau
waaﬂiwuﬂauﬂimam“avLfsmumsuﬂmlﬂuawa”lmﬂmmgluw
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h) Jsznnsndau é'm']ei'm

MsiuaEn vaa. mﬁ]muaﬂmuaumm'ﬁmumﬂanmsamu
uam‘wuaumqmmummummumammaﬂléﬂmamauauuau
‘vmfmNuuuawmaqmumauawmmmaLstLUumsml‘U wazly
ﬂiammaaﬂmﬂm'ﬂuuwuaumqmmumwLﬂmwal”ﬂuw
N3 udnTuseUTEEEIa U Tagn ** ”Lﬁ”hiamwmulmmu 1
114 3 ma&uammsaamm Lauamﬂmswmsmmau‘uaawaaﬂim
uuvduiwmq nuumiuﬂsmwwaaﬂmnmﬂmmsauuw filing
ludnwawilulasanig (bond issuance program) Tansaundu
5181ATINS

2.2 SLuﬂiﬂmﬂa&muawuﬁlumwmsmmauimmﬂumwmswaaﬂ%u
uazdl credit rating a&ﬂuiwmummw investment grade wiolid
credit rating 19 Uaa. ad‘vml,waﬂawumsﬂm N15IANITVDL UAA.
srefeatusmiulidiAu 1 Tus UYBIYAAINITODNUATLAUBYNY
asansiananndusends nmmﬂimwwaaﬂmﬂmﬂmmsw
wuv filing Tudnwuzidulasanis (bond issuance program) 1w
Annsaunduselasenis

(Snsrdauny 2.2 llldfunsdifunsansiioanlasyanadsil
1. 5. UL, Y38 UA. AUNQMENeIiegInvan1tunsty

2. SUIANTORNEAU

3. SUIANTOIANTANATIEN

4. supsiilensinuasuazavnsainsnens

5. UsTEMRansesAULTeTIoEendE

6. SUIMITNAILIEMNITWIANA WA IUNg BLATUSEIFlNe
7. sunmsiitenisasesnuasidusussinalng

8. suIANTDEAULAIUSEINA LY

9. Ua.

10. aordumsduseninaUssmaiivssmalneduaundn

11. aofunsRusinasemnanianvaeiusasgiiuyanani
1.-9)

3 wiae CIS veanaulaneyumile - LA 1 Tu 3 vesdwune CIS ianuaves MF 38

nasu CIS frelszina Neanviieu

v
~

- g stnesulalgiunisamudail

19

(1) msawmuluniie AS vesnaamunldnyarasuduail tnsldsu
AR UIINdINI

(1.1) fvwmidn
(1.2) Inastulmilnedeongliiu 2 T
(1.3) auevigsiegamuluinin

(2) Msawmuluieauues MF Buil uas. Weatududsuiinveulu
MR niuns
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h) Jsznnsndau ansdU

4 v infra vesnayulanasunils VLSJLﬂ‘LJ 1T 3 999 1umIe infra mummmnmwu infra VIE]%Jﬂ'VI‘L!’JEJ
iy uwiiumioe infra maaﬂa&mumaﬂwmuﬂiumumu  Tngldsy
AuLgeUIINdinY

(1) flvwadn
2 dnnstulnilaefengliiu 2

(3) L@ueIuRoRamUlUINNIN

5 Wiy property vosnasyulaneaunis | liiiu 1 Tu 3 vesdwiumieg property mmmaaﬂawu property il
aaﬂ‘mmauu Vuusitduniae property maaﬂaawuwuaﬂwmvﬂwmu
el el Summuiiureumndtneu

(1) fwwadn

v oy
U o

2 Innsulvilaedenglaiiu 2

(3) wauvieranamnuluaning

6 U2 private equity laiin 11w 3 98391uIuMUIe private equity TINNATBINDINY
private equity

il nsAwadadiunuuleuienisamusazsnsdiunisamu iduluaudssnaraznssunisiiiuaaianuindiens
ANUTDINDIVU UaY/N50 VA Uiy

% a
Yauadu 9
Y
m Wlgunenisanetutlune : ludl
B SEAUAUEEIVDINDWUTI

szauAtdsa

ml1|2|3]a 5“?‘8 g

uege
avplussimmmuhumdnlaoeds luseud
leitipundn 80 % w3 NAV

a

B AvliYIn/81989 (Benchmark) :

HANBULVUYBIAYT Morningstar China NR USD dndiusasay 100 Usumesuvunislesiuanuidesdnswaniuaeu
Fovaz 80 uaz Usumednsuanidsuiiomwinnansuunuduanaiuuim Sesaz 20 & Tufifwiunanauuny
(Mmawasuwawivdyindinans aduilinaneud Juil 1 Sunau 2568 Wudull)

U3tiansveanuiviihsdsundasit alumaSsudfisunuiivssninmadiumsuasmnzay segnelinsou
ulsuiemsasmuiidisun lngusninnsezidamedoyauazuddifamunsuarmiegistaauieiuiiingvaou
Fr3¥e Fesueiieatuiat in wasmapalunmsAeuiat adananakiunisasssmaluduledvesisndanis anelu
nanfifasyuannsalivsslovdandeyalumsinauloasuld
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oglsfinnu lunsdnmadsuudasidadelfidulunuuszne deuluuasdormuavosamauuidndanisamu
wag/vie Uszna defvunvesdiinauanznssuns n.a.m. leafuinsgiunsiananisdLiunuvesneusm
waz/vie Mstdsuudasiadfalunsliiuieuiioulunsdiifoondidvivesiad nlilddnims el amedeya/sn
fananidnsioly Tasussnussminmszudalasuulasisnaniiemieamunsuarmisinunsussmaluivledues
Uitninns melunaiidamuannsalivssloviandeyansdnaulaamuls

" NSEUEnLgATYU

1) FBasvenUIAmY

Janvun :
v YAANYUANYRINTTITRATIUIN :1,000.00 U
Vv yaAnaunvesnsdsdensdaly :100.00 U

v

V' 4ramevdsnisiausieadausn (Post IPO) : famuannsadsdeldiiuidninms viedatuayunisueviesude
Aunieauilasunsusweinuisndnnms yniuvinisueniisamu (uinmsivssvdnnslinsumd ety
AU 1381 8.30 - 15.30 W,

v
= '

v lumsdemieamu fddomneamu/giemieamu adestisviiudienaufonfuiuidide Tngdssdu
Guleu 1in a9l v3eTsdulafiuisndanisseniu TnofddoasiosasiufinuuiiiddounsTnntomamedsinglu
W “Ua9. Uaus uous 187 9177 iilevesdomieaayu” Tneszude fioguarmnoianlnsdmivesidsionsuudumds
voudaiflearmazminlunishnsouaniionausslovivosiddomioamu

¥
1 o a

B Y2INNTLEUDVIYAYRAINITLEAUDUIYATILGN :

- USENIANIS
- Internet

v C% =l U ﬂy &
- gatfuayunsuneviseiuten

ao a A ° o vy '
- I9N198U 9 LWE]LﬂuﬂqiaﬁluqElﬂ']']llﬁgﬂ']ﬂiﬂ%ﬂ@ﬂuﬁﬂaﬂwﬁiﬂu@u']ﬂ@
aa o o oy & -1 ' ° a v a
B I5N13VIUNUIADUUIU 61Uﬂ']a\1‘lja'1/iu'38a\ﬂqu 1Uﬂ']“l.|au.]ﬂ iy“lfﬂa\'iv‘lu

daulaamulumiivamuueinesuaiusafarevesuntsdelviudagudeyadidny mivdedwiudiudeyalasinis
aRen1sawulunemuientsidesdn ludwelntydnesu Tumddemheanmu lnusendans mudu 1a1 vins
muUnRvesusEndnns fatuayunisuevsesudediu §3ndnmiie (6nil) viesdunu (%)

v o

dwsudaauindalireiivydneau agdenlatgdnaau Inensensneaziduauazdeninusng q ludvedalydnesmu
wieuuuutenavangulunisvellaUnydnadyu

] "3'14Ll,azL’sa'lﬁ'm'maumnwﬁ'mamu

Usemdnnsez ivuaTususumd@enbeasunelu 15 Suhnstudusiuaanzideunsminddudunamuslay
UsndnnisezUssmeaiuidutuinisterenheamulimsvarmi Tnelausznia a dinauvesuendnnisse
aiuayunsueniesuliediu uazuuiuleduesuiendanis

UIENTANIUT o @ uayuNIIVIgLAE T UT A UNUILAIUILTUA 1 oM I8a 1 UNNTUYIIN T BNUILAYUIN
Hieviigamu AwsasuinnsresuTYndan el advayunisvigiazsudeAumitamu (13) audalan
15.30 W. a4 UTEMIRNNTST viseratuayunismevisesudenu lnegaulansenluidw@elvinsuiuuazuuuionalsndngiu

a

Tuns@enmheamu wisudrseRuademheamu sudwndatydnesu (nsdindildnedntnydnemw)

nsderdsdeniieaunendaial 15.30 u. idedndumsds@enbeamuluiumnsiidmualinduiuinisde

faly
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(1) Fosgniiniulusns 30% veaduiineausmazldiuannseld navszleviniefuannismeninddunisnsiuly
Uszinmansgoluing (Buammuniense) Saziiududausuil 1 nsngiew ne. 2557 Wuduly wasiiuasmunisdeuly
nindaunanisiiuvesszimaanigeluini (Passthru) Feorasindaiudinuaziiuasuivaandunisiiudy q uen
Usenaansgaiing deazidududaudd wa. 2560 1uduly Tne FATCA fnualianidunisiuresUssimaansgaisn
waz FFl dhsugnitunumudedmuaves FATCA Bssimfssunmsuazantumsiuludsemelng §3urnniwdau
fatfuayunmeuassudeAumeamu) Snthitdndunisinidu u fedinanneusssliiunemusuiibu NPFFI

(2) swesuarantunsiuidlulssmelneuasinsUssmasuiaduanauseTowd § Sushnvindau uazdatuayuns
PMeuaziuTorumioamu fidhnmnitumdormuaves FATCA ennasUfiasviossfumeiganssunnenisiiunieyh
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(2) Sosvalvirfemirvamuidsdeya tonans uaz/v3erdugeu 1A il udunieigatniuanuieidesiu
Useimeansgowsn wu milsdeuaninsidedvsludyniewsdunionislideyaniuideniivualilusuuresuves
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msfdumsssnaniedunnudniu wesdumsinvinausslomivesnssulass insgdumsnsevinilondnidesd
Tiusndansuaznomuinisduiunsiliaenndesdotadures FATCA uazngrunessUszimeaiiieitesduagyinli
nowueadiBsgniin w Ade viegnndadsuinmsmuiinanudidieiy ddumeufifuvisninnsazidenduiunis
lynzgdenhamuildiiedunaiiewewsumaanszewsnn (ve1duyananiuiingumunesissemaiiinides
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9. RuNaMUA1TaLEEsTN (PVD) Tudinasnusiuieanisiaes®n (RMF for PVD)

Hasw/ddentdigamuainsalauiuainnemudisesissdn ludnemusiiienisidesin (RMF for PVD) lanu
pannaet Wauly muddnauAenssNNIg N.8.0. Mrua way/vsesudeniinsudluiuiuselUlusuian

1. US¥ndanisazandunisaasaldil

(1) dnlvfissuvrnuionsndiuvesyionyliganuiisessuiuannowud1soade@neanandiuvesyioniieanu
VLU0 UTINEN1TELITN

2) dalidszuvanulunsduunduainnemudsededinvesifioniivanu uiaysieeonilu 2 diudsil
(n) Suave
(v) RuduiililyGuazay

3) daiuteyavesdfonirsamuieiiueny wazszesnanisduaunuionisdudfeniisamuveanemudises
WeadnvIenaauTINitonsidesdn udusnsdl lienstiueyseliles

A va '

2. Tunsaingfentheamuaelalivszasdaramulunemusiuiienisded@nliiimuaviseudin Husendnnis
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o =~

wIseyaiiediunsidedvsusslevimann sl fenuaamusefinanvmsu

3. lunsdifflemiipasuuszasiarloutunnesudsesdssddnusdnludnemunudy Waunsanldlagloudy
avaunardudunldlyduazanludnsiviniu

a

4. TumsWamedayayarmsngduansvenaswusiuiionsidedn usenianisseyliniedn yarmsndduans
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gnamnssulugIianeuIIy

6. ndRuINnemuiTedeln asudeulunslisuansustlevininBudn famu/dteniivamuazliaisa
Iesvansuslevimansle o dinfuannsleusndnesusinien1siaesdn (RMF for PVD) uaruenaind n1sasmu
Tunamusamiionsidesdin (RMF for PVD) enadialddreunndrsannesusinaldld

7. nsdimsleutuannesudisendssdn udnewusaniion1sidedn (RMF for PVD) audumnliiiu 1 lu 3 veq
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aseAssulien Qunauuny uazAlddrenamuaiiFeniuainnasusinwasgtioniieasu

§19%5USUTLIZIAAATUN 1 WOUANAN 2568 D9TUN 30 W¥IBY 2569

AldRnefiSenNUaINNBINUTIU

ot SorazvasyamnSnddunvinavaInayudal
FensnEeniiv Y e -
BFoniiuase

1. Ansssuilsnnazanlddnesaunaaaiuszunanasia U 2567 U 2568

® 533LdEunI13IANIs (Management Fee)
L L . . liAusewaz 2500 1.34032 1.33531 1.33751
(trailer fee \Wudrunilwasrisssudounisinnis)
® Asssuilongguanauszlevi (Trustee Fee) liiuferay  0.100 0.02895 0.02884 0.02889
® asssudlenunengilou (Registrar Fee) laAuSosay  1.000 0.37636 0.37889 0.47562
® Aniivinwnisasyu (Advisory Fee) laigl laigt i) ity
® Anldfdnedue : - laAuSesay  1.400 0.54873 0.27238 0.20789
- AnlawanUssndunus TiAuiesay 0535 Taif] 143 143
- Angeuday® (Audit Fee) YA 0.16981 0.14338 0.11673
- ﬁwﬁméaLLazammﬂsuﬂaanu (Setup and Registered Fund) DIYANTI 0.17683 0.01092 0.00000
- Antfinglunisdain Fafuisenuigienuas RUTRHERN 0.00000 0.00000 0.00000
- Alddeaus lunssiiulasinns (Others Operating Expense) EURIRHECN 0.20209 0.11808 0.09116
2. prsssaisunaanldsnesauiivszananslals
saudldneiaun lLiiudesaz  5.000 2.29436 2.01542 2.04991
anldelunistovevdnming UAIWTH 0.66590 0.92398 1.02920

UG :
A v
1) Asssudouuazaldanesing 9 saun1syadniin viensgsiaame nenddule (63) uddilisiua venihdevendnninduay
Asssuflousng o MAeduainnsdevenanning
2) esssudlsnanldienisenduannemusin Weswiuivuaudasediiiudniesas 5.00 el veswarminddugvivesnawusiy

AldgrefiGeniiuaindiomiosamu
srenshiSeniu $pasURINaRIYDUNY

dnsIANY Fenfuase Beniuase | Sendiuase
U 2569

1asans U 2567 U 2568
®  Asssuisunisviemiieatyu lalvfiu 2.50 anviu iy BNy

(Front-end-fee)
o dsmuisunisiudeiumizeammy el 2.50 BNy anviu anviu
(Back-end fee)
o Arssuiunisdudsumieamu (Switching fee)

' a o a v | a v v v
- asssudsunisduudeudn 3t 2.50 gy gy gy
- asssuiesunisduiuaeueen 3t 2.50 gLy gL gnLIu
FNTIMNA 200 UM 200 UM 200 UM

e dAssuilsunisleuniisamu a4 a . . .
wensdeusoniiu #9318 AD318NNT #9318
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NUBLIAG):
TEETR y
U 1 U v v I3 v ' J o 1o aa a v o
1) awsudendndniiei erasenivangamuusiagnguliviniy Jueyfiunaefidavesusenianis
2)  nsdlidudisuniieamu vitndanisemenduldisenifvasssudeunisduvasunisamudmiunsdudsuniisamu

sEnienemusnnelinsinmsvesuidndanis ureziinissonifiuasssuieunsuiesez Sugofunisasumusnsiuion
Innsimue

3)  AessuillsuianadeduTnEyadiiia adgsianmnevienddulaum

F8UATURUAMY

yaA o Sudl 30 ey 2569

nq’umammawsmaamu Eﬁﬁ’]ﬂ’]ui’]ﬂ’maﬂﬂ %NAV

M anasmeigine/anasninigainyssine - -

@)  anesfiowasilingunsnne ey suimsnded vie 2,433,203.90 8.71
UrtmRunuugeen/dsine/Suenta/museiu

@ anasiRusumnmihdeieeglududiuiianinsa amuls - -
(Investment grade)

©  asansTldudueideieegludusudinindusiun annse - -

amuld (Non-Investment grade) %38 l3ifl Rating

AnaIUTUA I UTUGIAOY AR WS WITUGNFVOINDINUTINTUNGUATIAITHI () 11U 0% NAV

= o o o - - & a = -
FYazRYAAINTIEITUATIUAUAMULTRN YR IR T 1A TV Rusln visens1asNaniine
WaA a1 YUl 30 WwEY 2569

Uszim Koan dudiu AR
AAiFete ENGGR0)
RUNIASUIATS Clearstream Banking S.A. 2,048,685.98
RUNINSUIATS JPMORGAN CHASE BANK 30,509.66
RunsuIAs  USEM suIA I sinesurIn 9189 (Wnwu) AA-(FITCH) 354,008.26
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FIBUFNULNTATURY UALNIINBATZHNI

WAA" o Sudi 30 Wwwey 2569

iﬂaauﬁﬂmmsamu TUINAINEIN %NAV

nannindvizoninidululssina 2,433,203.90 8.71
Rueinsuies 2,433,203.90 8.71
nannIng 26,262,519.25 94.00
viuaniny 26,262,519.25 94.00
Synydevedrmin -675,156.24 -2.42
Fyaiisrdefusamuanieu -675,156.24 -2.42
Ussanaenstnesumeievsenisaus 4 -82,704.24 -0.30
yaRmSWaugNs 27,937,862.67 100

sgazidean1sasulunanning
WaA1 a YUl 30 WeEY 2569

Tgaziden onsIEIU

JwIutuiy yaReRsTIN

(%) ¥39 It/ (um)

RuelinsuIAg
Clearstream Banking S.A. 7.33
JPMORGAN CHASE BANK 0.11
VST surmsnmsinesurim e @) 1.27
32U RueINFUIATT 8.71
Hyadeveaneuin
Hyoniigrdeiudnsuandisu -2.42
sy eviedamiin -2.42
Yiueandiny

wnagshanewureduniuminduaznemiaiifionsamuluedmniming

ISHARES CORE MSCI CHINA INDEX ETF 24.67
AgINaEIuEUd
Global X China Electric Vehicle and Battery ETF(HKD) 10.30

mnAgsRamanningaus

Wiae

74,708.30 2,048,685.98

6,392.00 30,509.66
353,921.54 354,008.26
2,433,203.90

28,745,936.60 -675,156.24
-675,156.24

65,800.00 6,892,471.04

5,600.00 2,877,056.00

Global X China Clean Energy 4.83 2,800.00 1,350,585.60

iShares MSCI China ETF 25.00 3,722.00 6,983,668.40

iShares MSCI Taiwan ETF 2.10 200.00 585,873.79
KraneShares ETFs/USA 3.05 1,500.00 852,357.39

Ping An of China CSI HK Divide 6.95 10,800.00 1,940,889.60

Premia China STAR 50 ETF 5.47 33,500.00 1,527,385.60

Themes China Generative Artificial Intelligence ETF 3.78 900.00 1,055,980.80

VanEck ChiNext Innovators ETF 7.86 1,270.00 2,196,251.03
sau‘i’zjumﬁcy 94.00 26,262,519.25

i’JSJI:i‘an‘I{‘I‘u 100.30 28,020,566.91
sreMsEnenevideuiiaudy 4 -0.30 -82,704.24
yaRmInddugns 100 27,937,862.67
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9nTIEUNYUITUNTANUVDINBINY (Portfolio Turnover Ratio : PTR)

yarn a Suil 30 ey 2569

Yananu PTR

nowuln woa 1Y BATA Lyt eenneiyln Iiensidedn 4.0086

ANUNENLNTRUENANNSNE-ToInInaaans
waA o Jud 30 Wweey 2569

Fowdenuenti AL an5IEIU
(v ) (%)
1 |USemuannsnd Adied Iaimesa (Usenelne) i 13,177.65 29.85
2 |U3vvanning & Lea 1od Lo (Uszvdlne) $11n 11,563.42 26.19
3 | USEMmanTIng kv (Usemalne) 9fe (vw) 11,174.05 25.31
4 |usgvndnning gled wndideu Uszsmelne) 9iia (@) 5,579.23 12.64
5 |Usdvvdnning Fea duwmesiudunua (Usewelne) $1in 2,651.51 6.01
37U 44,145.86 100.00

AMENTNYRUBRENNING-ADAATENTT

yaA o Sufil 30 wwey 2569

Fovdsmuneniin AL an518IU
(v ) (%)
1 |usevmanning Adiea Irwnesa (Useindlne) i 1,390.15 37.59
2 |USEudnnsng wwuen Wssmdlne) 10 @) 1,231.81 33.31
3 |Usdvndnnind FRiea Buwefiuduuua (Ussnalng) $rfa 586.02 15.85
4 |[usgvwinnind glod wndideu Usenelne) 91fin (Wnww) 490.31 13.26
374 3,698.29 100.00
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v =l I} a
Jayamstieviazamuiu 1 Tu 3
a1 YUl 30 LYY 2569

v 1
WABNUY (318)

o

ndu (Savay)

nssunaUsglevinauunuiiasainnislduinisyaradus (Soft Commission)
waA o Jud 30 wwey 2569

wiemilvinauszlevil

4172813,

a1z

o o
ALLYUVU

U3Em

duuun

wignatumssunauszlev

1 | Usdnmanning il waa 3in (umww) v - v weusslonilunsamuveanemu
2 |Usgvmdnning ngeel Wandu i (umaw) 4 - - iieuselovilunisasmuveanesmu
3 [Usdvmdnning edle (Useinalng) 110 (W) v v v wieustlowilunsamuvesnasyu
a4 |UsSvmdnming VTR drin v - v wieustlowilunsamurasnasyu
5 |Usgnmdnning Tadu (Uszwealne) Srinmau) v - - weuselenilunisamuveanemu
6 | Usdvmdnning Hiude lvda $1d0 () v v v weustlenilunisamuveanemu
7 |Usdvmdnning gled wndideu (Uszinelne) $1iin (umww) 4 - - Wieuselovilunisasmuveanesmu
8 |Usdvmdnnind field $1d (maw) v v v wieustlowilunsamuresnasyu
9 |Ustmmdnyning dvs $11in (umaw) v v v wieustlowilunsamuresnasyu
10 [Gdvmdnnind wdnuar fuds (Uszimelne) S0 (umew) v - - weusslenilunisamuveanemu
11 |ustmdnnind Fiea-dlodul (Ussinelve) drin v - v weuselenilunisamureanemu
12 |Usdvmdnning ide e $1iin 4 - - weuselonilunisamureanemu
13 |dnmdnning davass Sria G v v v wieustlowilunisamuresnasyu
14 |Usgvvdnning Inendiud $1i0 v v v Wieuselovilunisasmuveanesmu
15 [Ustvvanningd ngees 911in (uvnaw) v v v weusslenilunisamuveanesmu
16 |Usgvvdnyning uaus uwoud 1ind $1100 (W) v - - weusslonilunisamuveanesmu
17 |dvwdnning flied dewaesd (Uszndle) $11n 4 v v ieusslenilunisamuveanemu
18 |uddmmdnnindndnsine $1in (maw) v v v wieustlowilunsamuresnasyu
19 |Ugvvdnning A7 vias drin (umaw) v v v iieuselovilunisasmuveanesmu
20 [UsEvvdnvind 3 wea 104 1o (Ussinelve) $11in v - - ieuselenilunisamureanesmu
21 |Gsdvmdnning enle (Ussinalne) driia () v v v weuselonilunisamuveaneamu
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sneazdean1sawuludyyiveviealmiin

yaAn o Sudi 30 Wwweu 2569

Tnguszan yamdyan % NAV  Juasuimua  ddla/wnenu

(Notional Amount) (Net Gain/Loss)

Hyeyrignedefiudnsuanideu HKD/THB

foynwesasn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hosfupmunds 1,018,075.00 (0.0646) 31 Jul 2026 (18,042.50)
dyanwedasn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hosfupandos 799,406.00 0.0100 29 May 2026 2,780.55
dyanwedisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Uosfupmundes 986,550.00 (0.1833) 26 Jun 2026 (51,206.50)
foynwesasn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hosfupunds 1,799,688.00 0.1043 29 May 2026 29,131.08
foypwesiasn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hosfupmunds 3,063,027.20 (0.5811) 29 May 2026 (162,344.63)
Fyavlesia  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desfuamadios 8,180,800.00 (0.3469) 28 Aug 2026 (96,906.00)
Fyavlesisa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desfuamandios 415970.00 0.0055 31 Jul 2026 1,524.30
Syawlesisa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  flesffuamandis 1,181,315.00 (0.0614) 25 Sep 2026 (17,155.82)

Hyyrignedefiudnsuanideny USD/THB

dyaynlesise BANK OF AYUDHYA PUBLIC COMPANY LIMITED Hosfupandos 2,154,530.00 (0.4206) 26 Jun 2026 (117,493.74)
dyaynlesise BANK OF AYUDHYA PUBLIC COMPANY LIMITED Hosfumnandos 796,575.00 (0.0533) 26 Jun 2026 (14,896.60)
drya1nlesisn BANK OF AYUDHYA PUBLIC COMPANY LIMITED Hosfuruides 2,221,674.00 (0.1177) 25 Sep 2026 (32,895.45)
deya1ilesiisn LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hosfuruides 713,581.00  0.0052 31 Jul 2026 1,456.62
dyanlesise THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ {osffumnaides 822,182.40 (0.0626) 28 Aug 2026 (17,481.49)
dyaynlesise TMBThanachart Bank Public Company Limited Hosfumnados 1,616,700.00 (0.0056) 31 Jul 2026 (1,578.05)
Synnesisn TMBThanachart Bank Public Company Limited Yosifurmuides 2,975,863.00 (0.6445) 29 May 2026 (180,048.01)

A v oo v o v o
FI8%RUNANU 10 BuRULsN WidudadIun1TAY
yar o Jun 30 ey 2569

YONANNING Yoga | ewazvaiduainu
1

ISHARES CORE MSCI CHINA INDEX ETF 2801 HK 24.67
2 Global X China Electric Vehicle and Battery ETF(HKD) 2845 HK 10.30
3 Ping An of China CSI HK Divide 3070 HK 6.95
4 Premia China STAR 50 ETF 3151 HK 5.47
5 Global X China Clean Energy ETF 2809 HK 4.83
6 iShares MSCI China ETF MCHI US 25.00
7 VanEck ChiNext Innovators ETF CNXT US 7.86
8 Themes China Generative Artificial Intelligence ETF DRGN US 3.78
9  KraneShares MSCI All China Health Care Index ETF KURE US 3.05
10 iShares MSCI Taiwan ETF EWT US 2.10

noeuln uea Loy 8a3A Lyul sennesyia iien191aeaTn (LHCHINARMF)

43



a1s19lSeuisunantsaiuey

UaAn o Sufl 30 wwneu 2569

uansAlivnuuazaviidiadounds 5 U Uijiiu (%nal)
100% B LHCHINARMF M #wildin Peer avg

50%

265%
17.20% 20.70% 267 1950%

- N
0% - —
H F bse? 2568
8.25%
5.05%m 299%

26.38% -27.20% 23.729 “2020%
-50%

o -~ o 1 .
uan1saiuudounasuuulnnye ( %est)

YTD 3 oy 6 \#ou 19
LHCHINARMF -3.19 -5.59 -7.34 10.75
Fuildin 4.10 813 7.78 10.80
Anadslunguidisaiy -0.68 -4.31 -4.39 15.32
n’nuﬁumunawgu 9.34 8.06 10.71 16.76
AMUURILAYTE IR 12.52 11.46 13.98 18.74

39 59 109’ Fauddans’
LHCHINARMF -4.32 N/A N/A -14.79
duildin 7.65 N/A N/A -3.95
Anadslunguifisaiy 2.80 -8.87 1.68 N/A
AMURUNIUND IV 22.29 N/A N/A 25.06
aMuiuusviiTin 22.93 N/A N/A 25.67

Beneonu yarrlioeaonu yarnsweauans
[HCHINARMF 45442 27937 862.67
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