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Yananu NBNU State Street® SPDR® Portfolio MSCI Global Stock Market ETF (“nasnuvian”)
sz newusmBTien (Exchange Traded Fund) fiillunasmuusziamnszanenisasyy (Diversified
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(1) ‘inmaamﬂam/lswamaqmamwaﬂmw&Jmms’lmmmm E*JEJIU‘U’N?’EJEJG“’ 99 LLiﬂ‘UENﬂall
waﬂmwsﬂummmwwumm I@EJW?J"IimTﬂ’mQJaﬂ’TViaﬂVliWEJG]’]iJi’]ﬂWGIﬁ"IWWUiUWJEJﬁ@ﬁ’J‘Lmﬁiﬁa
‘ViuiﬁEJEJaEJ (Free Float-Adjusted Market Cap|tal|zat|on) Wi dmsuusnlulsemenanaiialial
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. SSGA Funds Management, Inc.
Adviser
] ® Karl Schneider
Portfolio ) )
® Keith Richardson
Managers . L
® Emiliano Rabinovich
Transfer
Agent and
$ L. State Street Bank and Trust Company
Administrator,
Custodian
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ASISUNENNTVIEVUEAMUY (Front-end fee)
ReulvlunisimuadasiArsssuiounisuemissasu : lif
Uszanaumaassasdlonnisenihesamulushslsifudosay 2.5 vesardens
Asssufisuntsiudefumionasu (Back-end fee)

Roulvlumasuunsasassanisunisiudofumiosau : Ll
UizmmmimﬁiimLuammiiwanwmﬂawu‘[,uam'ﬂ,mnuiaaav 2.5 vsyarTons

fhﬁssuLuaumsamﬂaﬂuwmaamumﬂ (Switching in)

SasAsssuisunsduiAsumitsamudn :  Saassadouiety ssrinesusmnelduidnians
ety uazanuisninnisdu

SnsrAsssudeumsduiasumizeamud mnnesusaumelduigndamsifeadu . lid

amﬂmﬁﬁuLuaumiamﬂaawu'sﬂaawumm mnnaqwuifmmaimiwanmsau dassssuniendiivun

Nau‘lﬂunﬁnmuﬂamqﬂflﬁiiuLuﬂumiauuJaawmaawmm 1idl

inmmmimﬁﬁmLusJ:umiauLUaermaawu’[,uamﬂmnmaaav 2.5 yasyar1Tons

ﬂ"lﬁssumsumsamﬂaﬂwmaawuaan (Switching out)

’e]ﬁi’]ﬂ']ﬁiﬁ.lL‘LlEJNﬂﬂiﬁULUaﬁlu‘iﬂu’Jﬁlaﬂ‘]ﬂuaaﬂ 9R31ANGTINLHENAAY 3vmwnimaumaauaan1‘daanawm
SWAETANTUSITVRIUSENTIANIT Uag Ui‘iﬂﬁ/lﬁ]ﬂﬂ’]iﬁ]u

pil
pmd)}

SamAssudsunisduildsumicsamueen 3nnesusmnelduisniansideatu : 1
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dngAsTIutsunsiulAsuniteauean annausNaelduTEndamsau . dnensTsuilluud
My

ﬂl o L 1 = L dl 1 a

weulvlumsimuadnsAsssudeunsdulsuniteamueen : il

Uszanaunsasssudeunisdudfeumbeasueenludansliiuosas 2.5 vesamaone
ANSITUNENNTTlOUNUIEAIMY :
A1sTIULlleN : 0.0 UM
favuIwamU : 0.0 NUIe
= 1
W3aiAWYas : 0.0 iy

Tudnsn mufivensdeuGeniiu
AsITULENN1ToRNENESHEAIENS IUNLIEaIU : &

aduaz : 0.0 UM

Tudhs anuiluensdousniiv
AuFunsdivieAumideasunsusseznattensasiiiuunlulasanis (Exit Fee) : laiil
Assuilndy : 1
Arsssudondug : muiianeads
ludnsliiiu Sovaz vesyaAMUwamu : 0.0
Auiidngase

oY
[

easdeaianiu (AsssudeuiBeniivanddideniadionieamu) :

Y
ASIINLLELDU ) : 8
AUNTIUATY

TYLDUALNLLAY :
(1) AsssuiisunislouRuAvigAumhigawuaudnsMsuAsInasdvsean1tunsiuivun Ineuseninnisaginain
UIUAILAUNILAN U 9

(2) ArsTIulleun sinRuNdyBvedentieau (i) mushsfisuimsmaiydvseandunistuimue laedadne
NNUIRUNveIRNoVIIEAY Y

(3 ‘Ui‘l‘fﬂ/lﬁ]@ﬂ']iE]’H]LiEJﬂLﬂ‘UF’ﬂﬁ'ﬁillLu&JiJMiE]ﬂ']GLEU’i]’]EJE’]u 9 wma‘wmﬂaquua‘[mmwmmmammumﬂwaawmEJawouu
ﬂimWLﬂ@u@ﬂtﬁuaﬁ]’mﬂimﬂﬂmmLUUﬂimVIUiEVIﬁ]ﬂﬂ’ﬁﬂﬂL‘HUﬂ’]{LWNﬂE]Mu’JEJaQVIUVIﬂTIEJ G]']llﬁ/]"ﬂ’]&ﬁ]'ﬁ\‘i S ﬂ’]f[ﬂj‘i]’]EJGLUﬂ’]‘i
RN UUIENEIDYUY ﬂWLLm‘ULUaﬁJULLUaQ‘UE}NGSLUW vilou Lﬂumu IﬂEJ‘UTH‘V]’“UWﬂ’]'ﬁfﬂ‘”LL‘RNSLMNQQWH’JElaﬂVl‘u@ﬂﬂa’]’Wﬁ']U

(a) winnasyuaswlunheawuvesnssurumelinmadnninieiu (nesudanene) vidndanmsagliSeniive
55IULHENN13IANTS AsTTUTlennse wag/viserssTusunsSureAumhuaug e uiunasuUa1ene Wy wn
nesuAuMsiigamINgdugns 1,000 Auum uazdnassmsamuludnewuualonisdnng 100 Suum UsEndnns
wdonifumssaunieunisinms Asssndisuntsne wae/viersrandisunsfudeumissamuaniuasyu 1,000 &
um Tushsfinesuiunmatmuawity Iﬂaﬂaawuﬂmamwﬂummﬁaﬂmumﬁﬁmuamaﬂanmemuaﬂ sy

(5) ﬂﬂsumsflumwamwaﬂmwa (Brokerage fee) (91l):

(5.1) Luaumﬁawamaa‘uL‘Uaaulfmﬂmwumwaamﬂauamamauﬁﬂ avFeniuludnliiiuiesay 0.50 vesyarmiiey
amu

(5.2) LuaumﬁmmaﬂumaauLﬂaauaaﬂmﬂﬂawu sgFoninuludaslifudosas 0.50 veayamihoamuailidigluns
Fouendnning (Brokerage fee) MFuniiuangisens dlefinsdsde vefu maa‘uLﬂaawmaawumwaﬂmiLaua
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8.5 nMsiasunlasaisssulouvsoanlddng

d9uf 1 N15USURNYTaUSUanANSSSUHEN Runauwnudule visaAldane

A15USULNY / n15USUan ANSALUNISVDY UaA.

1. MsUsuLiy
1.1 snuitszylilulasanis

1.1.1 WiAudnsnseylulasnis
Waweliamunsiuaaih > 3 Juvhnsieunsususia

L - aesinalitedy
1.1.2 Rudnsmszulilulasenis © @ns

AMrunag19tnaulilulAsINIsHaIINEIUN5e
Wasuwlasluanuwazainanila)
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1.1.2.1 n3aliiu > 5% vesdnsmssylily  |uaa. deslasundivay wazuddliddnaunsiuaiely 15 fu
lAsans In1s neunsUTuLiuRziinald gy

Uanglvigfiontiensiuaimii = 60 Twihnisneunisusu
Wiz dnaltusau wagkashianunaunsiuaglu 15 Juvin
AsnauNsUSUMILazTNalsUIAU

1.1.2.2 n3dliiiu < 5% vosdnsniseylily
lAsaNI3

1.2 wanenaluannlaseanig Ua. fasvaudiiawulasinig

2. Mm3uiuan - v v oo o e d e
Wanelvigaamunsunieglu 3 Juvihnisiusdiuinisuivan
o fnalgdeRu

2.1 snunszylilulasenis

19 Uas. ausavandlulasanis tnelvdeindrdnanuiugeu

2.2 wansngbuanniszulilulasanis I
y Aswnlelasanisiuisesanan

nugwn: Mdamedeyaligamunsiudenseyilagisnsimngauduriliiulaldindamulasunsudeyadang
BIENRN

L iflsususnswessouszeznaifounds 1 Uiuusiuil vas. Senfuaisssuden / Ruasuuwudula / arldaesanan
WYY

dauil 2 msuSuiiuvsausuannisBeniiuAsssuisunnsannis (management fee)

A15USULAN / n15USUan ANSAUUNITVDY UAA.

1. AnsUSULIY

v o - . U9, fasvaudiiawulasinig
1.1 MsUSuiLANSITUlENN1SIANNS

JUAU (base management fee)

1.2 MSUSULALAGITULENNITINNNG

z . Ua9. fasvaudiiawlAsinig
YUz (maximum management fee)

U9, Aesniunisaadl Trnsudiunaun1suSuLiNAsssuL s
na7 AzdinaltuerU

(1) delinszuaumsiarsanmana anud iy wazn1sujifnug
VAN ITRY

£

(2) laupHAN NI (1) dodguanaUseleviiiioaaununis
UuiiuAsssulamang 1

[

(3) Wawedeyaingriunsuuiiiuasssanideusiail

(3.1) wgrannudnduiidessusiy
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1.3 MsUsuiiuA1sssudeun1sinnisi
IS8nLAUa39 (actual management fee)
lsiiAupssleuntsdnnistugs

(3.2) MSusorMsUsuinasssudsunsdansfidoniuass

LtJulimeaﬂmmmmvau nanAulusala wagnananudy

555U SsdenadesuLyImianAufvualagldS ALy
YU NANUNITU

(3.3) NANBULNUTDUNAILUNSHNLABTNISUSULNLANSSTULIEUA
NAINILE?

(4) Wawedoyanu (3) seyanadail nsuaimih > 15 Juinis

ApuNsUSULRNAETnalyTary

(4.1) ffloniag Tneogratiosdondamenudewefivinlimsu Hu
msmi‘u LLawuaqmwwawmslmmhﬂu Uan.

(4.2) fpuanausele

(4.3) d11in9u

1.4 NSUSULALAGTTUEENNITINNST
SuniuasaiunInesssudeunis
IAN5TUE

Ua9. fasvaudiiawlaginig

2. mMsdsuan

2.1 M5USUANAISTSULIENNITINNTUUY
AU

19 Uaa. ausavawilelasanis nelrneindrdnauiiurseunis
whlulasansluEaasanad

2.2 Msusvanasssuiiaunisinnisu
a9

1% vas. ausavandlulasanis Inelvdeindrdnauiuraunis
willasansluEaasana

2.3 mMsUSuanansssuLionnssnnis i

finsusuifiuny 1.3 Tunends Tneds

mﬁ@hﬁiimﬁaumﬁmmiﬁL%'arlﬁm%q
laipnesssusiounssnnisiusiu

19 vas. wilusnsAsssudounisannisniseniiuasslumisded
YIUAUDUIENUILAINUY

2.4 NM5USUAAAISITULHENNISIANISN
SenLAuase fnInAsssuLilen ns
Fanistudu 1unsthaslidinu 1 Y

[

19 vaa. sdunisiadadulumundninoueisadl
(1) miﬂiuamﬂu"l,ﬂmemﬂiumﬁﬂumiaaLaiumﬂna
(promotion) Wit Iﬂ&JiyumﬁﬁuLuammmm'ﬁw,iaﬂl,ﬂmml,au

ﬁuEquL’JfﬂﬂW5U§Uﬁﬂ1ﬁu1ﬂu@ﬁa‘ﬁ‘lﬂumua‘mPJ‘WLI’JEJENWL!

(2) ﬂ'ﬁ‘Ui‘Ua m"l,uua ﬂﬁ:}m"’Lﬂuﬂ'ﬁ‘ﬂaﬂLaﬂx‘iﬂ’]iﬂ”l‘ﬂuﬂﬂ']ﬁiﬁll bUBU
ﬂ’]iﬁ]ﬂﬂ?i‘ﬂu%u VILLV]?]SQ

2.5 miﬂ%fuam'wﬁisuLﬁwmﬁmmsﬁ
Samﬁyﬁa A1NIAESIULEEN NS
Ian15Tunu lnedszezainisusuan
Wunin 19

% uaa. ﬁwLiumivl,@ﬁﬁamﬁﬂ%’uamﬂ'wﬁiiuLﬁaumﬁﬂmiﬁﬁgmﬁu
39 hjﬁwaﬂsvmum'ammmmvamaamﬁiiuLﬁammﬁmmisﬁuﬁu
LLavmﬁsiumsumswmsmuawmmmb sammaﬂmaﬂwmv
Hunsuandeemstmunsssuideunssanistui furss

w18 /27




9. 1ATRHBUINITAULELIANINARDIVIINDWUIIMN
= a ° X% <@ o ' v
- inseslianisivualvigasuduguniseanldsne
ArsssaiisunisvreAuiliduluanudsunavisescesnanfinivun (liquidity fee) :
nauUIIMNALY
ansA5TINleN liquidity fee lifuiavas (vasyarmigamn) : 2.00

S1UALLDUANULAY :

‘Ui‘iﬁWl’«mﬂ’13‘UEJEN’J‘LJEI‘V]ﬁI‘UﬂWiliJIGULﬂiaﬂiJBUiﬁﬂiLLa”’«mﬂ’ﬁﬂ’l’mLﬁﬂﬁﬂﬁu%‘iﬂw\lﬂaaﬂﬂUUN‘U‘uWVI‘U’JEJaﬂWLJ 1neay
iu‘UIﬂ/lE\IaQ‘V]u‘V]i’TUNW‘U‘V]’NL’JUI"?IGI‘UENUiHV]‘Uﬂﬂ’ﬁ LLau/Miaiu%uaaamsu’suauuﬁuamaﬂawuiau LaL/MSONIUNYDS
V]Wﬂ@u%UiHV]ﬁmﬂ’ﬁﬂ’]‘lﬁ‘u@

waninet wazdouly

1. vigndnnsezinsanBeniiudandssandeunsinnanimadedudnigegaliiiuiosas 2.00 vesyae
WA Y Iuﬂimwwawmaaamﬁmmwmaawm u,au/maa‘uLﬂaawmaaamuaaﬂimumﬂ’mamﬂm med
YARNIVEAUNILAINUY way/viodundsumieasueen uammu,maaav 5.00 veaANINgdugvsues
nosu

2. Ustmdnnsasdamesnansssuidounssnuanimaaesiidoniuas WaY/Yi30 3L AULAAINTVIBAUNLIY
aa‘mumaauLﬂaauwmaaamuaaﬂmuLﬁsJﬂmumﬁiiuLuaﬂmaawmamwumwmummﬂeﬁmaamwmms
u,av/maiuwuaaa%aummamﬂaqmunu LLau/mamumwaamqauwmwmmimwum

3. Iuﬂimmﬂumimm&Jmﬁmumauuauumim&mﬁmwamﬂuiﬂLLUU (Omnibus account) USEMIANTTaEALTIU
mﬁmwﬂmwauamﬂmauuauumimamaiwaﬂummmmmwﬂmLwai‘wmmmmmumﬂmmﬂmamumim
waz/viatoiamelunauastioul o vady q

UVoANUANS

1. U%ﬁw%’mmwaamuﬁw%ﬁmﬂ%’uLﬁ'w%amé’mwmﬁﬁﬁmLﬁammﬁﬂmamwmém (Liquidity Fee) Vitﬁm%n 1ng
‘UiUquléflmmuamﬂaqawmwumiuimmw uaz/vieUsuiissiugammsneAumhsanuieduiasusen 7
wjaﬂmumﬁiimLuauu"l,mmwmwwmsmuammi ImauswammsmLU@LmaﬁuauamimaauLLanmmm’gma
Lauieumﬁummwwmiu,au/mawmaa%aummauaﬂmmiw LA/ M ONTUYNITBI B uINTIUS SIS
AU

2. U3tmdnnsveanudniiineivunseaziBenndninarivasvdedouly wardimassandeunisshvianmages
(Liquidity Fee) flumnsnafunuyarmnisviefumeamuviodudsunioamusenls

3, 'inﬁ]mmisuaawuawamuuwamaﬁuawm&Jaawuwﬂ%umuﬂsﬂumiwmimLLaumammﬂ,ﬁJl,iawm q 9
LﬂmﬁuaamJmﬂfaLmaauamimmiamwmaaimamilﬁsmmumasmLuaumiiﬂmamwmaa (Liquidity Fee) Tu
Suvhnsiu

4. W3ninmsveanudnslildiedesie Liquidity Fee finanlunsaifinansanudiilifnansenuseaninages
Yoo UIIUBE ity Aty

msfsanldiesosilo

1. ina}ﬂmimaLiaﬂLﬂumﬁimmwmsiﬂmamwmaq (Liquidity Fee) uwnnsnsiuldluusag Sudisinnsld
\3osiled

2. UstvdansaglinaenidalunisiiansandenldnisSeniuasssuieunissnwianmages (Liquidity Fee) lnedl
MaﬂmﬂumiwmimLUuIUmquamsJLLauLmewmwammﬁmmum TagAnilsdeiunuuas ﬂﬂmmamﬂmwa
W3UENTNGFUVBINDINU (transaction costs) Fonaintuandadosiig 9 leiun Msdeuensndau viennei
mmmﬁuaqm‘waauummmumumaamwmaawwﬂm mammmmaumaamaﬂimumamummmmﬂmmaﬁumﬂmwu
mai’]waau 9 1/1ﬂ'i.u‘wumaamwaaawawaﬂmwwﬂaamuawu inwmimﬁ]wmmﬂmamﬂiumiumﬁmef[,m
ﬂuamwiwuaa uaL/MToaANNFAFIY LLaw/mamiinLuumﬂf]%wmmmaqmmmmm‘wﬂﬂ (best effort) tlols
ansosiunsidnelunauasiouly u vty 9

3. UTEINIANTTA I TANMTUAUTINUVIEAUTIEam Y LLaw/‘mamsamﬂaawmﬂawuaaﬂ L‘WE]ﬂ’]MUG]E)G]S’]W]

sysullonnssnwaninaaes (Liquidity Fee) Im&Jmmmﬁmaamamammaﬂu LLa“/ﬁiaﬂ’liﬁ‘ULUaEJ‘LMU’JEJaQ‘WU
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PonveienlgamuusarIeiunYemtluiuyinisla 9

4. UindamsenaiinnsanBeniiudsssudeunsinwaninades (Liquidity Fee) WaANINnTUSUYAA
wiwsauammsmmmimmmwavwaumwulumiszjmnwswaaumammmsw (swing pricing) (§1fl) vi3ensiii
mﬁiiuLuammwaﬂmwmsawwavwaumwiﬂumwamwswaauﬁuamawusw (anti-dilution levies — ADLs)
(613) LLavmmiaiﬂzmmuLmamaiumimmimmLamamWﬂamaulm

5. mﬁisuLuaumsiﬂmamwmaamwﬂLﬂumﬂmammaaﬂm Uitinmsazihndudhnesyu eussimina
mwumqawmammuﬂuwaa‘wmsawu‘m&Nmawﬂuﬂawumaiﬂ Im‘a;ﬂmmmﬂivmmwaaimmamammﬂw
neamuwsag1la

NBNUIIU feeder fund wag fund of funds Lilenaavuuaten1wdinsly liquidity fee UTEMIANITAERAITAALTY
nslvidenndasiuneuUatenis

S1UaLLDUANNLAY :

ﬂimﬂaQ‘W‘L!Vlaﬂ‘VﬁEJﬂ@d%uﬂa’]EJV]N@JﬂWiﬂ’Wi‘HﬂLﬂiENN@ liquidity fee 'memmimﬂwmimﬂmmamamm
LmewmaamwaﬂmaﬂamuﬂmamﬂmmmLﬂummmm muwlmwammﬂﬂamwaﬂmaﬂaamﬂawmq
IﬂEJU?UVW@ﬂ’]i"\]uG\WGI’HJ‘UEJMﬁRﬂﬂﬂEJ\‘i‘V]u‘lﬁaﬂ‘ViiEJﬂ@ﬂVIUUa’]EJ‘VINIWEJFL‘U Wann1s best effort LLﬁv‘lﬁ’]ﬂ‘V]ﬁU’J’]ﬂ@ﬂ‘ﬂu
waﬂmaﬂaqwuﬂmamammawa liquidity fee wan memmimﬂiwiwamamﬂm’ﬂwuqaawaumumaua
ﬂEJ\‘ﬁ/]ui’JlI ‘WiallLLENI%NQEJ‘MWJEJﬁQ‘V]‘u‘VﬁTUN’]uW’NL’J‘LJl?JWUENUiHVWG]ﬂWi LLau/VﬁB‘U@ﬂVﬂQEJUI@V]U?UV]‘\]@WW
AU ‘VNL! ‘Ui‘laﬁ/m(ﬂﬂ?i@’]‘x]‘v\l’ﬂ'ﬁm’l&[ﬂjLﬂi@ﬁu@ﬂ’li‘ui‘lﬂ'ﬁu@ ﬁ]mmimmLammuamwmmaumuLmuléﬂ,maluLﬂu
GUE]ULEZJWUENLﬂﬁENiJ’E]ﬂ’lﬁUﬁ‘l/i'lﬁLLﬁ%ﬁ]@ﬂ'liﬂ”ﬂllLaEJ\‘W]’l‘uﬂﬂ'lWV‘]aEJ\‘l‘UENﬂ@ﬁ‘lquvLWEJWIiW]in‘VH](ﬂﬂ’]iﬂﬂﬂ‘uﬂ‘b

ﬂ’]iUiUﬁJﬁﬂ’WliWEJﬁUﬁVl 'JsJamm'smmmwamaumuwu‘lums%amwswaawaanawui’m (swing pricing) :

9

neusTlY
dnsgegalaitiudosas : 2.00 veyaILamu
ﬁ’wa‘%ﬂﬁﬂ'ﬁ : Full swing pricing , Partial swing pricing
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wdnna wazdouly

1. inwmifﬂuﬂmumammmwiwammwaauawﬁm&JammimmmmamaumumuLLauﬂﬂwmdumwam&J
NINdAUr0INDWUTIM (Swing factor) aqam”l,mﬂmaaay 2.00 VoAAMLIEAIMNY Wit Usemdannsaziansan
\donld swing pricing mmamﬁmamwuﬁumw Full swing pricing Way Partial swing pricing laganilans
‘U’iuIEJ‘U‘L!‘U’eNﬂ@ﬂWULLauNaQWULUuﬁ’mm

2. Swing factor mwaﬂmﬂumﬁwmsmLUu"LiJmquEJmEJLLauLmeawmwwmmmum lagilstisiuyuuazen
Iﬁumsmﬂmwamasuwmwaawuaaﬂawm (transaction costs) wmmﬂmumﬂ{jﬁmamq !l duA nsdevy
NSNAU mam’;vwmmmmmwaauummmumwiaamwmmmmﬂﬂm ‘vﬁammmimawaamaﬂﬁkumamuwu
wazAnldIeveIneInu viedadudu o Wﬂiwm‘umaamwﬂaawawaﬂmw&mﬂawuawu Feusian1se
Wﬁ]1imﬂmamaﬂiummmimdmamwswmaau,au/maaummu LLau/‘Vﬁami’diumumﬂ{jﬁ]ﬁlﬁmLﬂEJ’J‘U’eNW]’WI
ansovhldiielrannsasidunsldnelunaesdouly o vty 9

3. Swing Thresholds fudnnnslunsfimsandulumuileuswasuumsiivssndanissmun Tagenilaielady
mmﬂ‘uamwmaawmﬂawumumﬂm lun wosnn1saemu Wleuensamu anie mmmmm‘w&awawu Yadey
Ju 9 Mﬂimumaamwmaa‘uawaﬂmwwﬂawuaamu Imamwfamﬂ'13@ﬂﬁ]wmimﬂmamaﬂiummmimsf[,m
mammiwmaLLay/maamummuuau/mamﬁﬂﬁuLuumﬂf]a%wmmmaqmmmmsamﬂmLwaiwaﬁmﬁsamwLuumi
¥melunauasiols o vasiy 9

4. ﬂ'mmLﬂumsm'ﬁsJmimumauuauumsﬁmwaaﬁwaﬂu‘luﬁmmu (Omnibus account) USENdANITAEALTIU
mﬁmwlmwauamﬂmauuauumsmwsaﬁwaﬂummmmmwﬂmLwa‘mmmaammuﬂﬁvl,mmsﬂmamuﬂﬁm
waz/vietesfnnglunauasiiouly o vaedy 9

5. a0 vaurlavauenil Usndnnisarllld Swing Pricing W3oufu Anti-dilution levies — ADLs usianansaldsanriu
wissflelunsusmsauidusaninegosduls
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1. UStdnnsveaILanENasUSuiuMs0andns swing factor AivasslamuAvsEndanisiivauais Feazusu
wnilsiiiusnsngsaniszyliluseasidoalassns

2. ‘inmmmimaamuawﬁmvuwauaﬁuawmsawwmumm’mumswmsmLLaUMiammaulaLiaamﬂﬂ q 7
Aedestumsliiedesile Swing Pricing ’Lmummsuu

3. inmmmimaamuawﬁmvmmmwmaawummvLaumﬂLﬂm s'mLmL‘UusJamiwmaawﬂmummsmmi
THa3osdlo swing pricing LLav‘inammsﬁ]vm&Jama‘wmaawbumﬂm’ﬂui%‘lumiwmimLLav/mamauhLimmq
q fiedestunisidiaiestie swing pricing Tutuvinisiiu viadl Uitmdansveaniuansiazliiiudvunlainis
Auliunisla 9 ‘vﬂ,mmLuumimammaﬂﬂﬂu,a'mmwuaqﬂumﬂﬁumsmm swing pricing lufuvinnsii ugdn
mwaaﬂiwngmlfmmazja‘mmsJamgumvmmma‘u1ﬂmusuammmmsuulummsaLismm‘uLaulml,avmamiazjwma
amunitiszmedafieninuldldiulidlasunsdaassuieamu

4. U3tiamsvoanudvslalfiededie Swing Pricing sananlunsdiifesanudrilsifianssnusoanmades
VDI UT IO Ary

msfsanldiesesdlo )

1. U3emdnnnsenarinum Swing Pricing wansnadulgluusaz Suinisiifinnsléedesiled

2 Tuns@ifiussmannsiansanld partlal swing pncmg alvLiJuﬂwﬂsmawwvmmmumﬂmam1aimwammusumuam
%amwmsaamammamamu msruﬂuuammwaauamﬁmmmaﬂﬂaﬂmummum’] swing threshold fiusm
IANTAINUA Imamamﬁﬁamwmaawuawamaaﬂaam mummﬂuammwawmaaawu (Subscrlptlon) UIn
uammﬁaumaawmaamum (switch in) FNAELaAINI SV AUNIEAY (redemption) LaEINMILYAAINT
amﬂaauwmaaawuaaﬂ (switch out) 7194 maayL@&J@aﬁmﬁmmml,ﬂuiﬂmmﬁmwmmmimwum

N2NUIIU feeder fund wae fund of funds Lilonasyuua1en1edlnsly swing pricing USEMdANTTIERAITUALTY
nshiaenadasiunaanuualenig
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ﬂiﬁuﬂ@ﬂ‘ﬂ‘u‘ﬂﬁﬂ'WiE]ﬂ@ﬂﬁ/lu"da’]EW]’NﬂJﬂ’]'iﬂ'Wﬁu@LﬂiENiJa swing prlcmg ‘UTEWH]@ﬂ’liE]’]ﬁ]W‘i]’]iiu’ﬂ“ULﬂ'ﬁ@ﬂiJ@W]lJ
u,mmwnawwaﬂmaﬂawuﬂm&qummumL‘Uum@muﬁﬂ mw"lmwammﬂﬂawumaﬂmaﬂawuﬂmamﬂ
I@EJ‘UTEW]“\]@ﬂ?i‘i]uﬁl@ﬁ]”m“llﬁma’ﬂ’]ﬂﬂ’t’NVIUMEﬂfWiiE]ﬂ’eNVlUU@’IEJVI’NI@EJI‘UWaﬂﬂ'ﬁ best effort u,avmﬂwmmmawm
‘WaﬂWiaﬂaﬂVIUUa’]EJVI’NQJLﬂiENNE] swing pricing Uan ‘U’ii‘ﬂ‘ﬂﬁ]ﬂﬂ’]'ﬁﬁ]uﬂi‘U‘Uiﬂ‘Ualla@ﬂﬂﬁ?ﬁIUVUQﬁas{I‘UQUﬁ’JuﬁU@Mﬁ
ﬂE]\W]‘L!i'JlI Wi@llLLQQI‘WB\IQE]‘VI‘LDEJa\'Wl‘LWIi’]UN’TLW]NL’JUIWJW%@Q‘U?TW]?]@W]% LLav/‘Wi’erU’eNVINEJUIGW]UTI‘ZWH]ﬂﬂ’ﬁ
AU ‘1/N'L! ‘Uﬁ:ﬂ/]‘i]@ﬂ’]i@’l‘i]‘Wﬁ]']im'ﬂsULF’TEEN&IE]ﬂ’ﬁ‘UﬁmiLLﬁu"ﬂG]ﬂ’]‘if’n’]llLﬁ&]ﬂﬂﬂuaﬂ’]Wﬂﬁ@ﬂEJUL‘WllLG]EJI@ Tnglaiiu
‘UE]'ULGUWU’ENLﬂi@ﬂm@ﬂ’liUiﬁﬂiLLﬁ%“mﬂ'ﬁﬂ’ﬂllLﬁEJ\W]’]‘Llﬁﬂ’]WﬁaEN‘UENﬂENVﬁ]uVLV]EJGHiW]U‘iHVWGm’]'iﬂ’]ﬁu@vb

AssuLsun1sYevieniteaunasioudunulun1syeveningduvuainaamusdu (Anti-Dilution Levies - ADLs) :
naINUsUNIY
ansgegaliiiiufesas : 2.00 vewammivamu
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1. U%@’w%’ﬂmiﬁwﬁmimﬁaﬂLﬁ’umﬁﬁmLﬁwmﬁ%amEJWJ’JsJawuﬁaWﬁauéfunuua:ﬁﬂ%’ahaiums%amw%’wéau
Y94n8avu (ADLs) ludnigeanliiiudesar 2.00 vesyarmieamu

2. USEmdnnisagfinnsaniFeniiuasssuiioy ADLs ImmmaﬂmﬂumiwmﬁmLUu"LUmmuIam8 wazULINT
UiTmdanisivu Iﬂamuqmmuwuuamﬂmwmﬂmiseja‘mamamwaauﬁumﬂawu (transaction costs) 71913
mmumﬂﬂﬁmamq 7 ldun maderieningau mamqmmmmaqm‘waauummmumumaamwwaaqmﬂﬂmma
masaiduiidsmanszmusesunuuazalidevesnesu viie Jadudu «q insznudeanineadesvemdnningd
o UAIYU Iﬂamaamﬂmgswmw LLau/‘Vﬁa‘Uiuﬂ’]ﬂ LLau/maLmewgummammm N.8.9. Uag/v3eaunay
Utndansasuuasvidonmheauiiilenedu visll n1simue ADLs factor axmilsfiatiadeiiieades Tneusom
f\mmsmawmmﬂmauaﬂiummmsma’lmamamw:uaEJLtamsaaumﬁmuaumamiUiuL@Juﬁm{j%8‘1/1
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Aedoaviftanunsaviilé (best effort) Lﬁdﬁmmsaﬁ%ﬁumﬂﬁm8°lul,qml,l,az§aul€u o vaui

3. USEndansaziansanldvseiseniiu ADLs ladleidunsaifidteulufinivua ADLs threshold Tilnedindnnslu
msfasandulumuleuissazuumieiivisndanisimue Imammm{]a%Lﬂmnuamwmmmamamwﬂu
ddny laud wesnnisawu ulsuronisasu anmzamevemindauiamuadudu o fnsenudeannadoses
vanmindfinaauammu Tneusenianisonafinnsantd may’aﬂsvmmmimsﬂmamaaiwua*aLLav/maammmu
LLaw/mamsUsvLuumﬂﬂaa&mLﬂaamaqmmmmmmimLwaiwmmmmmumﬂm (best effort) Melunaiuag
Houly o vy 4

q. ﬂiﬂmL‘LJumi‘VﬁS’]EJmSm‘uE\Iﬂ‘LJU?I‘u‘Uﬂ’ﬁ‘U’]UﬁiaﬁUﬁﬁaﬂ‘lﬂUiULLUU (Omnibus account) UsEvdANITAZALTY
mimuwlmmauamﬂwauuauumimamaiwaﬂummmmiawﬂmL‘weﬂ‘mmmmmmumﬂmmﬂmamumim
was/vedesinnslunaiuasiouly a vy 9

5. o vauglavanie U3Endanis avldld ADLs w¥eufu Swing Pricing usianunsalisuduedasiielunisudms
AdssanIneaesduly

YORIUAND

1. Usednnsveanudnifiassuiiunseansnsn ADLs Senuiule ezma]vUiUquimmuamwmamnivulﬁu
J8azBuAlATINTG I@auswmmsavmmLwammuhmawiwwms LLa”/‘1/1581141/114\1E‘IEJGU‘U’J‘LJ?I’J‘LJ?JEJELIaﬂEJ\1'1/114
9 waz/MEoruMNeTeseBuTiuSEndan1siuun

2, me]mmﬁsuaamuamwﬁ]ymﬁuauamammaaamum%uﬂuﬂﬁi’ﬂumiwmimLLaumamauhLiaama q 7l
Aetestunisliadesile ADLs Imummsuu

3, inﬁ]mmisuaamuawﬁmuu’mwwu’maawuwmﬁuLaumalfm sauLSU'ILﬂuEJaWuammaaamuiuaumﬁﬂwswuﬂﬂﬁ
T4ia3eaile ADLs LLauuswammi%maamawmaawumﬂmﬂﬂﬁumiwmimLLaumamauhLiaqmn q 7
Aendosnsnsldiedesiio ADLs Tususnisiu 1/1aumwﬁ]mmisuaamuawamduLUa&JuLLUmmimLuumﬁm 9l
lmmLuumimamaﬂﬂmmmmmﬁuamumﬂmmmm ADLs luSusinisiiu LLiJVI’]ﬂﬂ’]EJMﬁQUi’]ﬂQT]LEUF’W’]’ISUEJ
v«mEJawbuwmmmawmumamummiuulumamaL‘ismmuLauimLLauﬂaﬂwwwuwawuwmﬁumalfzmw,iaﬂ
viuTad ey Lildsumsdnassmivamu

4. U3SMdnnsveanuAnsTiazSunfiu Anti- dilution levies - ADLs mﬂwwwﬁwmwammaaamuLLayaUL‘Uaau
VAU mamaﬂwmaawmauauLﬂaawmaawuaaﬂ desildladlenieriiu ADLs threshold fiuseh
sl 'mmmwwmiﬁuaamuawamuwmmwmwumamwmmsmmu ADLs Fumnanetuls wavvoaaIuansd
ﬁ]ulI“U’e]ﬂ’Wi“lmL‘WEJLmllhm’ﬁlﬁ&lﬂLﬂ‘ULQ‘Win’]EWW]’]‘i’]EJﬂ’]'i“(IE]WLJ’JEJanu LLauﬁULUaEJUMu’JEJaWWL‘U’] W3ULAUNLIE
awruLLauaULUaawmaawuaarﬂuﬂammmnmuLmewmwwm’ammmumim

5. Vsmdnmsueanudvaliliatessio Anti-dilution levies — ADLs fananlunsdififinsanudiilsifnansenuse
annAaedveIneuUTINeglitud Ay

msfsanldipsosilo }

1. Usedanisenaruunaisssuiion ADLs uansnaduldlunsiuiisinnsliinsesdiod

2. USndanisenafiansaniBeniiu ADLs lagay LUum{LsULawwy’gummiszjmnalmmammusuamamsaamwuw
mmuawamamawu L‘V]EJ‘Uﬂ‘UlIaﬂ’WIi‘WEJﬁuﬁVlﬁVNMNWUENﬂENV]u gdAAunin ADLs threshold mmwwmimwum
Imwuam%a‘mwmaawuawﬁmmnawu mmmmﬂmmmwawmaawu (subscription) mﬂuammiamﬂaau
‘wuwawum (switch in) ‘vmmauammiﬁmaﬂwu’mawu (redemption) ua Mﬂmamammia‘uLﬂaawmaawu
90n (switch out) 991 31&JauLaamﬁmimmmLUu"LiJmmﬁmiwwmimmm

3. ‘Ui‘U‘VH]ﬂﬂ”Iiﬁ] NIITUININUA ADLs Threshold Im&f[fusua:ualuﬂizﬁslﬂﬂimmamamaaqﬂim Fastolud

(1) uammwammammuua amﬂaaumn mﬂmmammi‘maﬂwm&JaawuLLa amﬂaauaaﬂ

(2) uammisﬁammaaamuua amﬂaaum uaammammimaﬂummaawuuava‘uLﬂaauaaﬂ%mwmmima
Asanmvue (1) way (2) Tusy mummmu

4. lunsdififinnsldiadesile ADLs 1 ADLs ‘1/|L'§smmulmwmﬂawmﬂawu aendlsfmunisifiedesilotiifnguszacd

q
& A

L‘wamﬁmeamkumaawmﬁ]mm‘uuﬂumaavrmwmmawu‘[,uﬂawumaiﬂ maauauiulmmmaﬂsvamLwaaiw
ranauwnulinasuusatla

NaaYuI feeder fund uaz fund of funds Wenaauuatevnedinisly ADLs UsEndnanisaziiarsandniiunisii
donnnadiunamulateniy

win22/27



SIUALLDUALNULAY :

ﬂimﬂawwafmsaﬂ@wuﬂm&mwumsmmmmama ADLs ‘Ui‘H‘Wﬂﬂﬂ’]i@’]’*ﬂW‘G"lim’ﬂ,‘ULﬂi’e)ﬁll’e](ﬂ’]llLLU’Wl’NVl
ﬂawu‘waﬂmaﬂawuﬂmamﬂmmumLﬂummmwﬂ mmlmwauammawwaﬂmaﬂawuﬂmamq TngUs e
50@ﬂ’ﬁ%”@]ﬂ@ﬂu‘u@ua%’]ﬂﬂaﬂ%u%aﬂﬁi@ﬂ@ﬂ%ﬂﬂa’lEJW’]QI@EJI‘U‘VTaﬂﬂ’ﬁ best effort LLa”W‘IﬂVIiWU’J"Iﬂ’ENVI‘uﬁaﬂ‘Wi’e)
ﬂawuﬂmsmmmmua ADLs W& inamms'«avﬂi‘uﬂiwauamﬂmﬂwmaa%’mmwﬂamaﬂawuiau Wiou
LLQQS[,‘MN@@WLJ’J‘EJ?IGVHJV]?WUNTUWNL’J‘UIGUGWENU?HW‘U@WW LLav/mmjaamqaﬂwmwammsmmm VN‘LJ UITN
ammsmawmimﬂ%LmaﬂuamimmmavﬂmmsmmLammuamwmmaummLmﬂ,m Tngldifuveuwnves
memamimmmazmﬂ'ﬁmml,ammuamwmawE»Nﬂamuimmmmwmmmsmwumh

- MmanmuaRaulunsadedinlunissuadsisfuniteamuy
ay Y ¥ - ' . .
szeznaffewdsdImtinaun1svIsAunLIBamu (notice period) :

naewusUN3lY

a

A oy ' % ' ' A ' ! o ca
Luagna‘wuwamumﬁﬂﬁilnaau%u’zﬂaﬁnuyaﬂﬁLnunaﬂ : 5.00 % GUENQJ‘Jaﬂ"WﬁWEJﬁuﬁWﬁ

q

rAadauSEndanisalswitndunan : 5 Yuvinis
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wdninaut uazdouly

1. Iuﬂimmmaawmaaqwumaﬂuvﬁmsjaq‘mu LLau/maaULﬂaauwmaaqwuaaﬂimummwamﬂm lnedyar1ns
VYAUNUILAIY LLav/maaULﬂaswmamwuaaﬂ uamml,lmaaau 5.00 YA nINgAugvsvenavu fie
v«maawummmmewwmiamﬂwmLﬂunm 5 Juviinng

2. mmmﬂumﬁmﬁwmamuwauuauumimWiaswamﬂ,uiﬂuw (Omnibus account) UTEMIANITAZALTU

mimwﬂmwammﬂmauuauumiﬁm&JmaiwaﬂummmmmwﬂmLwai‘mmmmmmumﬂmm&ﬂmamumm
war/viedesifamelunaiuasdouly o v 9

3. W3Endnnsenald Notice period saufuedasiiolunsuimserudesaninaaeduls

UVoANUANS

1. U3tninnisveanudnifiarusufinvdeansnm LLau/masuaunmwmaﬂmewmﬂaumﬁmmuwmaawu
u,au/maauL‘Uaawmaawulm Imaﬁ]uﬂiuLwaﬂ,umuamwmammwl’ﬂuiwauLaafﬂimqmi I@EJU?T%W]"\]@ﬂ”Iiﬁ]u
Dnemadulduesisninns LLau/maiuwmaasmumusuauaﬂawui’m WAz M3 RN IR INIBUTiUS T
IANITAINUA

2. inammisuaamuawﬁmuuwauaﬁuawm&Jawuwﬂ%umuﬂ‘ﬂumiwmimLLaumamaﬂﬂ,ﬁmaama q 9
Aeadestunisliiadesiio Notice perlod Tufuvinisiu

3. Tunsdififinsld Notice period LLa“ummwmﬂwmaﬂmmaamaauma U3eninn1sveanudniiiae Ugumﬂ‘umaw
17970 Notice period Suruietumdaildmuunilusuiivhnemsene Toses aama‘imﬂgiwmama EG!
inmmmvmaummaﬂgumaamumm N.8.0. LAYWEOANANUITNIANITAMU Loz visavhsruiiis s
il USEndnn1sonaiansanly Notice period Sufuiedesiiodu wu L|qU|d|ty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings Lag#ToLATOILDDU 9| maﬂm‘aaua&Jma’[mgiuw&muau
vIpUTENMALAEYIoRUIMN UL URvE NN N.8.9. LagysoaunAtUI YNNI ULaEVTONUIBUNTS DY
Anun

a. U3tmdnnsveardnsldliiaiesile Notice period fananilunsdififansanudritlifinansenuseanmages
Yoo UT IRy Aty

msfinnsalfiedesdle )

1. U3tndnn1senarinua Notice period unnsnsfulglunsiag uvhnisiisinisldiedesdiod

2. Vitmdaniserafinnsanlduasivunszeznan Notice period Tnedflnanmslunsiasandulumuulovisuay
wMsiuTEdanisimun Tasfinnsanaindadsing 4 Afeades Wun nsussidiuaninadesuesnesusLay
WROANINARDIVDINAA TBUIENTIAN1ToIa RS LES mamaﬂammmsmﬂmama%amamtawmaaummu

LLa“"VﬁE]ﬂ’]i‘Ui“’LiJUﬁ)’lﬂ‘{j‘i]‘i]EWlLﬂEJ'J“U@\?LVI']VIﬂ’]lJ’]iﬂV]’]VLﬂLW@IM&’]@J’W@@WL‘U‘Uﬂ’]i‘lﬂ (best effort) msﬂunmua“
w1 23/27



< &
Rouly ol vedztiy 9

NB3NUsIU feeder fund Wag fund of funds Lilenasuua1en1eilinisly notice period USENANITANTNIL
fsansdunislidenndesiunesmulatenile

S1UALLDUALNULAY :

mmﬂawwafmsaﬂawuﬂm&mwumsmmmmama notice peI’IOd ‘Ui‘lthﬂﬂ?iﬁ]’]%W%?iﬂJﬂ?ﬁLﬂi@ﬁN@@ﬁN
LL‘H’W]N‘V]ﬂ’eN‘WLmaﬂﬁi@ﬂ@ﬂ%uﬂaﬁﬂ%’]ﬂﬂﬁ%‘u@L‘Uua’]ﬂ‘uLLiﬂG]’]ﬁJ‘VflﬂiU“U’e]@Jﬁ‘ﬁﬂﬂ@ﬂ%u%aﬂﬁi@ﬂ@ﬂﬂ‘uﬂaﬂﬂ%’m oy
‘U?H‘V]’%Jﬂﬂ’]i’ﬂ“’@]ﬂ@]’]ﬂJ‘U’eﬁJa%WﬂﬂE*NV]‘U%&ﬂMi’e]ﬂEN%UUﬁ’]EJWNI@Eﬂ,‘lmaﬂﬂﬁi best effort LLa"’W]ﬂ‘Vﬁ’?U’Nﬂ’eNWuMaﬂ
maﬂaﬂmﬂmammmmm notice period uan inmmﬂ7iawd3°u1Jma:uamnmﬂwuma%mumwaua
ﬂE)\Wl‘L!i’J?LI ‘WiﬁmLLﬂﬂIVINﬂ@‘Vm’JEJaﬂ‘Vm‘VﬁW‘UNTL!‘WNL’JUI‘?}G]“U@\?Ui‘HﬂQ@ﬂWi LLa‘”/‘Vli’e)"U’eN‘l/lN’eJ‘Lﬂﬂ%Ui‘lﬁW]fﬂﬂﬂ'ﬁ
AU ‘VN‘L! ‘US‘H‘V]Q@ﬂ?i@']ﬂwfﬂ’ﬁm’ﬂﬂjLﬂiﬁ]ﬂll@ﬂ’]iUi‘VﬂiLLaw‘ﬂﬂﬂ?iﬂ’l’mLﬂﬂﬂﬂﬁﬂﬁﬂw\lﬂa’eNEJ‘L!L‘WiJLG]@JIW Tmglsiiiy
“UEJ‘UL“ZJWUBQLﬂi@ﬂllEJﬂ']i‘Ui‘Vi’]iLLﬁ%ﬂ@ﬂ’]iﬂ’J’]ﬂJLﬁEJ\‘lﬂW‘LJﬂﬂ’]‘Wﬂa@ﬂ%@ﬂﬂ@ﬂﬂq‘tﬂ,ﬂﬂﬁl’m%Ui‘lﬂWﬂﬂﬂﬁiﬂ’]‘lﬂ‘uﬂl’}

Lwo’numimaﬁwﬂwamu (redemption gate) :
nesusTlY
waunsvIsAuisgasulisininfesas : 10.00 vesyar MmN AugvEveInomuTIY
TngusenianisazldmarunisvieAunilsamulidiu : 7 Juvinis
lunnsauran : 30 Tu
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wdninat uazdouly

1. USgndamsivunwaIunsYeAuAIEau (Redemption Gate) liisninfesas 10 VoA MNINGAUANT
UYBINBIWU muTMeEazBeniinsiuiniivievdanistun

2. inmmﬂﬂﬁuL‘wmumimaﬂwm&Jaqwuaam (Gate period) laifin 7 Juviinis Tunnseunan 30 u ey
31aauLa&Jmﬁmimmmmmwwmimvmm

3. IuﬂmmmwmmmimwmNaulﬁuLwauwamumimmluﬂﬂmw Gate threshold Tunselsianan Redemptlon
Gate sl furhmsdenslai & ammuﬁuaﬂmﬂwamwmaawuammmﬂawumwﬂu YaAmMINGAUgVS
mmmmmﬂawu flAvihiunsesnnndi Gate threshold wuwmmmsmmm Tnei uam%amwmaawuawma
NBMU AWM uammwawm&mwu (subscription) Uan uammiauLUastmsJawum (switch in) inene
UAAINNTUAUNUILAIY U (redemptlon) LLamﬂmwammiauLﬂaawmammaaﬂ (switch out)

4, inammiﬁ]uwmimmwumamiiwaﬂuwmaawumm Redemption Gate tnen1siademudndiu (pro-rata
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