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N
e 2.

i) : LHGEQP-E

AANTUAIYDINTTUTRAY : i mun  FUIUNUIBEINUTUANYBINTTTUTRAY : Tl viue

w
e b

4. % : LHGEQP-ASSF
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agfunaefilavesuitninns lnsenaRansanainyadin1syisenis US98 S2UBIAINNSH0ATOIMUIBA
WHudy

ASTINLHENDY ) : 8
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(1) mﬁss:uLﬁammﬂauﬁuﬁwwaﬁwmaamummé’m’]ﬁﬁmﬂWswwa}uéﬁ%aamﬁunﬁﬁuﬁmum laguTEnianisaeinan
FIUIUAVISAUNITAWNUTIY )

(2) Asssudiounsin@uantydvesidemieanu ) mushniisumsmdvdvioantunstufmun Tasdagne
NN BRUNNYeMENevIIYA

(3) VEimdansenaBeniiumsssudenvieriineiu 9 ‘1/1mﬂaumaawuma’[mmwwmimLuumﬂwmwuwawu
LUuﬂmwmwuaﬂmuammmﬂﬂmmLﬂuﬂimwmwwmimLuumﬂmawuwawummw sufidnesde wu Aildanely
msaaudadnhiunensidou Audluvdsuuasdeyalunzidou Wudu Imsmwmmmsw,mﬂmaavimsaamumﬂma
NI

(4) ynnawuamuluniheamuveanamusmmelinisdamaideniy (nesuuaiena) vigndansazliGeniiuen
sysuleumsdnns esssudounmsue uaz/vierssamdoumssutefumheamuirdeutunasmulatens wu win
NOMUAUNITYaAMINGdUgVS 1,000 druum LLavﬁmaiimiawulﬂmnawuﬂmamammu 100 duum USENIANT
wdonifuassasilonnisdams essadounisvs uay/vieessaudeumssutofumieamuaniuammu 1,000 &1y
v Tudmsfinowmudumatmuaiini ImaﬂawuﬂmﬂwavlmmﬁLwmﬂumﬁﬁmuaumﬂamwuLm:uaﬂ Dusiu

(5) ﬂ’]TfUﬁ]’]EJIum’i%@EUWEJMﬁﬂVﬁWEJ (Brokerage fee) (1dl): }

(5.1) lefinsdsdoviodudsudnnemunendimaauensediusn azdenifulusnlsiAudosas 0.50 vasyad i
NI

(5.2) L:ua:umsmmaﬂumaamﬂaauaaﬂmﬂﬂmm awGoniivlusnsliifuiesar 0.50 veayarmhsamualtdielunis
Gnamwaﬂm‘wa (Brokerage fee) figonifuaingvhanems Wefimsdsto vefu maauL‘Uawwmaawumwmﬂmaua
“U’]EJﬂﬁ\‘iLLiﬂﬂ\‘iﬂaTJ nesuazBoniiuAsTsiensing ngduannyarmheamu wagiidinesyu iail Smeld
maumwmﬁmaauLmaq‘mﬂmwmwm&aamwaﬂmwamwiumﬂ (Broker) umimaauwaa
AsssudeniiFenifuangddevieliomheamuiteiul HusamitnumSyaduiin migshaems vienddula
MuafeInuy

8.4 ATN1TANUIAULATANINYATITULLBY

AsssudenuazaidinenaundudnsfisiunByaniin mdgsiaane vienddulaluyhusudeaiu

Aldireluguarsssudounisdnns AssandougguanauUsslow uavArsssudonunensiounhamuazuinmn
:;uu,aumLismmmmﬂaammumsmau Fafinssinsnersssuilousinanensuiudnildaumsmnzaiagio
Uiuiaszjuﬁumﬂamw,ﬂummy

ﬂﬂ‘lﬁf\]’]ﬂﬂ’]ﬁiiﬂ\lm‘c’m@u 9 f\]“’@]ﬂ’*ﬂ’]ﬂﬁﬂﬂﬂ@QVIUS’JZJGY]@WIﬁ]WEJf\]i\‘I LLa”SLUVI’NUCUSUR]”Wf\]’]imqWWQWUWQQWU’JUWi@WH@‘c’JW@
ﬁ]’]EJLUUﬂ’ﬂ‘Zﬁ]’]EJ‘UENﬂ@\Wl‘L!S’JiJLQaEJW]’]ﬂ‘UVIﬂ’JUGﬂJJiuEJWL’Ja’Wlﬁ]w‘lﬂiU‘USWIEJ‘qu\]Wﬂﬂ’ﬂfﬂﬁ]’]ﬂﬂﬂﬁi@@’]ﬂiuﬂ”L’]a’Wl
[N FRBAG Y

VNUﬂ'ﬁG]Wi]']EJﬂ’ﬂ‘U?]’IEJﬂJﬂﬁ’]’J‘U”IW]u‘i]u LUUTUG]”I&J&J’W]?%’]UWI?UQJ%W ﬁ’]‘ﬂ‘u@I@EJﬁlJ’]ﬂiJﬁﬂﬁiU%LLauNﬁ@UfJ’ZU‘U'iUE]um’WI

wAsUszinalneg E]‘LN Vi’lﬂllﬂ’lilfda‘d‘uLLﬂaQLﬂEJ’JﬂUﬂ’IHQJaﬂ’]LWlI ﬂ’]‘b}ﬁiﬂ‘i]LQ'W’]y waaawwauimiumuaammm U
‘\]@ﬂﬂi%@ﬁﬂ’l“ﬂﬂﬁ‘lﬂﬁ] LU@EJULLﬂaQﬂ’]iiUﬁﬂWHWN N FaNa12 I@aaa’n"lmummﬂwnaumamwuum

8.5 ﬂ’liL‘lJaEluLL‘iJﬁ\‘lﬂﬁﬁii&ILUEJSJWiE]ﬂﬂI“U‘\]’]EI

< . - 9w o, A
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1.1 nonwdisiulinassudon/dline

mMsasiunisves uaa.

1.1.1 Lidusasiiszylulassnis

1.1.2 dugniszulilu

IﬂiQﬂ'ﬁ 1 fnstmunegedaaulilulasinis

wiransnwasusladudnumednanld)

1.1.2.1 nsdiiv > 5% wesdamitszylilu

Tasens

1.1.2.2 nsdiiiu < 5% wasdomitseylilu

TAsans

1.2 uwandlumnlasenis

fhee 2 Wpopmemih = 3 dshreumdnduiid

e

3

vaa. dedldsuudiimy” uazuddlidiinnunsiv nas. melu 15 Sulfuudiuibeuuas

Wi Wifiembhenswaimih = 60 fudeunisBenifuiivau wazuddidiinmunsiu

nan. molu 15 Sutfuwsifuiivasundas

3

vaa. fosweud iowdlulasenis

2. mianAsssuden/aldane

2.1 muitssyliluleassnis

5 2 awv 3 S o iy oda g
Wawe® Wiawmunsunely 3 fwhnisiuudiuiiineGeniivanas
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2.2 wandnsluanniiszylilulassnis

nswasunlasdsssuien/aldsne

1% van. annsaveudlulasinis Teeldtedidineu nan. wWuweunsudlalassnisluGesiang

mMsaiunisves uaa.

RUBLUG

Wisuiusnsvesseusresnandounds 1 Iduwiiuil vas. Benfiuasssuden/aldtiednarnfiudy

mslawedayadeansshilagiinmsiunzanduiliiilaldngdamulasunsudeyadinaneieiadi

fuflumsmudszniaangnssunstifusaenuiasudninue deuly uayisnislumsvenfidiionneamu uasnsiauszyudfoviisamuresnesmusu

wisil nsdlinewulduraneuunugainhitldUawelinewaueviemieamu vidndansennBunifvassaudennsdamaifiudulansdlifummusssudenmsiansiissylilulasins

9. 1ATBANBUIMNIAMULHIIHAINATDIVDINBWUTI

1. Yoo : LHGEQP-A

- in3asiiomsmuunligasnududiunissanldang

ArsssufisunisvrefuiliidulyauuSunusessezaiiiniviun (liquidity fee) :

naeusUNINY

ansAsTIullew liquidity fee liitiufosay (vasyadmitamu) : 2.00

NUALLDUALNULAY :

USUNIRNTsveanIuansiunisluliasedlausmsuwas ﬁmmimmL?ﬁmﬁmanwwmmﬁumwﬁwﬁw
amu lagay ﬁuuiwmawumwmummdﬁmmamwwmi LLau/ma‘lu‘mmaawaumumamﬂawu
521 way/visoH U sBuTiuS ESAms i viun

wdnnas wasdeuly

1. stndanisarfiansanSeniiudnsiasssuiisunmssnwaninagediudnganliiiuiosay 2 ves
yarmIeamu Iuﬂimwwawuwmmmaﬂwmaawu LLav/maa‘ULﬂaawmaawuaaﬂimum
mssereln Tmamammimaﬂwmﬂamu LLav/viiaaULUaawu’wamuaaﬂ gammumaaa” 5
VoA mINIFuansvenemu

DT L ARIT, NHYSARE AWATPUPRPE [CHINE. M Way/viseTEAULAAINITUY
ﬂwmaawumaauLﬂamwmaawuaaﬂmwLwﬂmmﬁﬁmLumﬂmmaammaawumwmumqL’JU
lefoIUsENIANIS LLau/ma’[,wuqaasnmumwuauaﬂawuﬁu Was/MI R U IteseBuTiuS T
IANTATUe

3, 1uﬂ5mv1LiJumsmi’]EJmimuwauuauumsmawiaiwaﬂﬂuﬁmwu (Omnibus account) U3Ew
f«mmiavmLuumimmlmmauamﬂwauuauumimamaiuszjaﬂw,wmmmimnﬂmLwaiﬁmzma
snunslgmeldanunsal uaz/sdetosiamelunauasiiouls o vty 9

UYoaIudns

1. USSndnn1sveaniuavsioy Ui”uLﬁw'%aamé’mﬁmﬁﬁﬁuLﬁaumﬁ'ﬂmammém (Liquidity Fee) 7
\AUase Imwiuquiéﬂmmuamwaqaﬂwmwuﬂ‘mmams LLay/‘maﬂi‘uqumaamuﬂuuammam&mu
Muaaawwiaamﬂaauaaﬂ mulﬁ'&mLﬂumﬁsimuauulmmwmwammimuauma Tnauasminns
‘-\]vL‘U@LNEJ“UEJ@Jaﬂ’]iLUaEJuLLUa\‘imﬂa’l’m’NL’JUI"?J@MENU?EVH]@ﬂ’liLLﬁ”/Mi@Mudﬁasﬁﬂlﬂuﬁ’JuﬂauﬁﬂEN‘V]‘LJ
T4 war/MS R U IaBunLiiusEndnnsimun

2. USTdnnnsveanuansias i unTgaz B nudninaeinasseteuly LavdnsAsssuilenns
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Snwanmades (Liquidity Fee) fumnsnsfumayasinisvefumeamuvdoduilasuniieamu
aonlel

3. Vismdansveanudvsiozihdeyavesmiramunnula unsviameamuilonisoon (SSF)
Wunsfimsanuazvdedaauladossig 9 firtoinsmsliisdesdlensuimsanmeageddasnis
Sonifudssaudeunsinvanwades (Liquidity Fee) TuSuvhmstu

4. Wininmsveanudnsliliieiesdle Liquidity Fee fnanlunsdiiinnsanudyinlifinansenuse
anMAaeIveINamUTINet1wiitd Ay

msfinsanldiaiesde

1. Uidndansenafeniiuasssndeunmsinwmanimades (Liquidity Fee) unnensiuldluusiag Tudis
msliesosiled

2. UsindnnseglinaeiidalunisfiansandenlinsSeniiumsssuieunssnwanmeages
(Liquidity Fee) ImawaﬂmﬂumiwmmwLﬂuiﬂmmuiamml,mLmequiwammimwum TneAntls
mmumuuamﬂ%msmﬂmiszjamaﬁmstw&JauﬁJamaam (transaction costs) flenaiintuaindade
N4 gui nsFeveningay mamavmmmaamwaauummwumumaamwmmmﬂﬂm ED!
mmmimau‘mmwaﬂiv‘vmmamuwuuamﬂ%m&maaﬂamu viiatadudu q finsenuseaninedoses
wanmindfineamuau ‘UswammsmfﬂWmsmﬂmauaﬂivmmmimEﬂmaLmaswmaaLLav/ma
AUUFFIY LLau/ﬁiamﬁ‘Ui“’Limﬁ]’]ﬂﬂf\]f\]ﬁmLﬂEJTUE]\‘lLVI’Wlﬂ’]iJ’]iﬂW]lﬂ (best effort) WilFamnsasiiu
msldmelunauasiouly o vasiu 9

3. U3tmdnnisagfinsanimusiinaefumsamu was/viensduiasumeamueen Lile
MnRuUASRIIAIsTINLTBNNIT NWIaN WAGDY (Liquidity Fee) Imsjmmmmﬂaammuammamu
LLau/mam%ﬁmﬂaau‘mmsJaafmuaaﬂmaqwaa‘mmsJaamuLLmauiwmuwmaamﬂmummﬂﬂ 9

a. UidndansenaiinnsanFeniudsssuieunmsinwaninages (Liquidity Fee) WisiANnsUSy
uammwaauammEJamﬂ1immmmavﬂnaumwﬂumwaﬁmamwaauﬁuaqﬂmmm’m (swing pricing)
) ‘mamimemﬁiimuwm‘sézjamwmsawumvwaumwﬁﬂumwamsmawsmwumﬂawusw
(anti-dilution levies — ADLs) (£1) LLawmmmiﬁniwﬂuLﬂiaamaiumimmimmLamamWﬂaaqauim
5, mﬁﬁuLuaumsaﬂmamwmaamLﬁaﬂmummaammaawu Uitmdnnisazthnduiiainesu e
Uﬁwnmaﬂﬁv‘wuwawmamm‘uuﬂuwaawms;lawwmmaawﬂuﬂawumdﬂ Imaulmmmaﬂivam
LwaaﬁamamauLmuiwﬂmwmmamﬂm

@93 feeder fund uaz fund of funds Wienawudatemaiinisle liquidity fee USEMIANTaL
f1saunaiunislviaenndesiunemuUatens

S19aLDYALNULAY

ﬂimﬂaamwaﬂmaﬂamu‘dmamqumim%ummaqua liquidity fee UT¥nInNTORRNTUNLY
iwsesiiomuumsiinesundnvidonomulaeymafmuadudfuusn aaildsutoyannnomu
GIVERELEINTREVEN Imsuswa]mmi’«avmmmamamﬂﬂaﬂ‘mwaﬂmaﬂawuﬂmsmﬂmﬂ%
nann1s best effort LLavmﬂ‘mwmﬂaamwaﬂmaﬂawuﬂmammLﬂia\ma liquidity fee W&7 UTEW
N5y Uiuﬂiwauamﬂmﬂwmaaﬁumumuﬁuamaﬂaq‘muﬁw wiouudsliffiomieasmunsunu
maduledveUssninns uaz/etemmidulafivseniansiimun sl Ustninnnsenafievsanld
irdosiionsuimsuazdnnmsaundssiuaninedesduiisidsls Tngliiuveuwaveasdosiions
UImsuazdnniseuidssinuaniwadesveanesulnenaiiuisnianisfvualy

n1susuyarminddugnsiegnsnsauiaiasiouduyulunis¥evienindduvainasmusiu (swing
pricing) :
NaINUIUN2IY
ansngegaliiudosas : 2.00 vesyaAmIEAMNUY

ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing Wi 24/ 48



SNUALLDUALNULAY :
) ¢ a
NanLNU9 haziauly

1. inammiﬁ]ummmamﬁmiﬂiuuammwaauawﬁmaammimmmmamaumwuu,mmlszmsf[:u
miszjamamwaawamawumu (Swing factor) aqamimmu'ﬁaaau 2 YDIYAAIVUIAIY Wil Use
JInn1saziasudenty swing pricing FaeRmsleismsvilissing Ful swing pricing Wa Partial
swing pricing ImsmuqmﬂiﬂwmmﬂmmLLavmaquUumﬂw

2. Swing factor waﬂmﬂumiwmimLﬂulﬂmzuuiamaLLa~Lmewmwmmmimmm TneAnflad
AUYLLAY ﬂﬂszmm'mmssﬁamamwmaaumamawu (transaction costs) flenaiinduaniladesing i
lmm MsgeUIENINGAY Waan1y wmamsuaam‘w&Jaummmmumumaamwaaammjﬂm Ve nsal
duildmansznusesunuuazalidisvesnawmu vietadedu q insenureanmadesomdnning
NOIUAINY mmwamﬂwsmawmmﬂwamﬂiwmmﬂﬁmsﬂ,msuaLmaswmaaLLaw/maammmu
LLau/‘mami"dauLmumﬂi‘]%wmmﬁuaqmmmmamﬂmL‘wa’mmmmml,uumﬂmmsﬂunamm
Foul o vauzdu 9

3. Swing Thresholds findnnslunsinsandulumuulevisuazwumiividndnnsivun Tne
mmm{]%EJLﬂsnﬂuamWﬂaawmnawulfdumﬂm laun wosmmsawu ulsuiensasmu anniznain
vemIngauiiamu Jadedu 9 Ansenuseaninadesvemdnningiinesuamu Tneusenianisens
wmsmﬂﬁusuamaﬂswmmmima”lmam%swuaaLLaw/‘msaammmuLLau/‘mamsUiuLmumﬂi’]%w
Aertearnilaunsovldiielramsasidunsigmelunauasdouly a vasdu 9

a. ﬂmmLUumsmﬂamﬁmumauuauumimwmsusuaﬂuimmmu (Omnibus account) U3
amma%mLuumwmwlmwammamauuauumimwamwamummmmmwﬂmLwa’l:wmmim
suiumsléneldaniumsal uas/smtetesifamelunauasdouly a vaety 9

5. vauglavniznils Usendnnisaglalld Swing Pricing wiouiu Anti-dilution levies — ADLs us
annsaldisutueiasdiolunsumsanudesaninadeduld

YoaIUAND

1. U3ndnnsveanudvsiivsusuifiunioansns swing factor Mifusidldmuiusvdnnisiiu
AUAT fmavﬂi‘uszuiuLﬂuam’]aaaﬂmvﬂﬂuiwawLa‘aﬂimami

2. Ui‘tﬁ/ﬁ]G]ﬂ’]'i‘UE]ﬁﬁ’J'uﬂ'V]ﬁVlﬁ]uUW‘UE]lIa‘U’eN‘MU’JEJﬁWl‘u‘V]ﬂGUUQL’JULLWU‘UWWU’JEJaﬂVI‘lJLWE]m‘iE]’eJiJ (SSF) an
IﬂumiwmmwLLauwiammauiﬂLiaamwa 9 mmmmmm%mﬂ%msaam Swing Pricing Tufuvinnisiiu
3. inwmimaamuawsmumm%umamwumﬂiyLqumalﬂm iauLml,ﬂuaawuaumaawuimu
Fmsfiansldiaiosile swing pricing LLaymwmmmi%maamwmamwumﬂm’ﬂﬂiﬁi’ﬂumi
fsanuay/viodaaulaBewing 9 fdedestunisliiedesiio swing pncmgi‘WW‘Vﬂﬂﬁuu Wil
inaﬂmisﬂaamuamm%mLﬂasuLLﬂadmimLuumﬂﬂ 9 ‘Vﬂ,mmLuumsmamauhlﬂLmeﬂmﬁuaa
funsldiesesile swing pricing Tufurhnst LLMMWﬂﬂ’]EmaQ‘Ui’mQ’NL‘Uﬂm‘dBMU’JHaWIUVNmJ@Vﬁa
U’NmusuamummﬁuulmmmaaLismLmJNu"l,mLLaui’lamsqumaawuwmium&JLﬁdﬂmiemmululmuu
Lilasunsdnassniieanu

4. Vvdnmsveanuivililiiedesde Swing Pricing sananlunsdiifansanudaitldfinansenuse
annAgesuaInemuTINet ity Any

msfinsanldiaiosde )

1. U3¥mdnn1se1arinun Swing Pricing uansnafuldluusasfurinisiifinisldiedesiied

2. IUﬂim%in%%G]ﬂWSWﬁ]ﬁimﬂiﬂj partial swing pricing 9 LiJumﬂmLawwwmmmumms%ma’mm
ammusuaammenasmwmaawuawﬁmamawu msmﬂ‘uuammwaauawﬁmwmaqﬂawuummu
N swing threshold fiusEmdanistviun Imammm%mwmammuamamaaﬂawu AUIDN
YaAIN15BNUILAU (subscription) U’muammiauLﬂaawuwawum (switch in) singheyarinns
WAUNUILAY (redemption) LLammmauammiauLﬂaawmaawuaaﬂ (switch out) waij
srwazideriEmsduaniulunARisendanistmun

NaewUs2W feeder fund uag fund of funds Luaﬂmmﬂmammmﬁ% swing pricing US¥MIAN13aY
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f1saunaiunislviaenndesiunemuUatgns

S8 UALNULAY

ﬂimﬂaq‘mwaﬂmaﬂaqwuﬂmammmsmmmmama swing pricing USEniAn1se1afiansauly
iwsesiiemauumsiinesyundnvisonamulaeyadmuadudfunsn auildutoyannnomu
anuseNaUlaIENIg Tnou3sndnnisay mmmauamnﬂawwaﬂmaﬂawuﬂmﬂmﬂmsﬂm
UANNNS best effort Uay 'mm/li'mmﬂmwwaﬂmaﬂawuﬂmammmsama swing pricing te?
UﬁwammifuWUimJwua:uamqﬂmﬂwmaaﬁumumumauaﬂawuim wionuddiffiemhoamuniy
sumadulesve 3 ininnns uaz/msetemmiulaiuitninnsivue il Vsndanisens
fnsanlfiedesiionsuimsuazdnnisanuidssinuaninaaesdudisnisls Tnglifuveuwnues
iwsesiiensuimsuazdnmsmiuidswnuaninadesuesnesulnenuiiuisndnnisimualy

' a k1 ' a 0% ¥ =1 o da . e . .
ﬂ'lﬁiiuLuEJaJmwml']Emu'lEJamu‘i/la::‘lllaumuvgu‘lumi‘ua"mEJVIiWEJﬁ‘u%Jmﬂamu‘nu (Anti-Dilution Levies
- ADLs) :

NaNUIUN2IY
ansngegaliiiudosas : 2.00 vesyaAmIEAImUY

S19AZLDYALNULAY

wdnnast wavdeuly ) .

1. UidndansagfinnsanFeniuassandeunmstenemhamuiagiiousunuuazlidiglunis
Fourenindduvesnaayu (ADLs) lushgeanliiiusevay 2 vosyarvuisadyu

2. U%ﬁwifmmiavﬁmimﬁamﬁwhﬁﬁmLﬁau ADLs Tagiindnnistunisiansandulusuulouns
LLauLmewmwammimmm Imsjm‘umamuwuuamﬂ%mamnﬂﬁszjamasmsjmwaawumﬂmwu
(transaction costs) fleraiintuandadesing 9 TEur msterensngau wianeinanavomingaus
ANuRURIUTSeAN A RInUNG mammmmauwaqwaﬂﬁmumamuwuLLauﬂ'ﬂ%mmaaﬂaqwu YRR
Hadedu 1 1/1ﬂsmumaamwmawawanmwamaawuawu Immuaamﬂmgiuwau UaL/%3e
Uszne LLav/‘maLmemgummmumm N.8.0. WAE/M3RaU1ANUTENTANTAMULALYT OB
Fis1unadu wai mafviun ADLs factor avdnivisiladefiieades Insustniansenafinnsanly |
ﬁuauaﬂiummmimﬂmammsama&lLLaumaaum%muamsamiﬂiuLuumﬂﬂ%wmmsuaﬂmm
ann509hle (best effort) lianunsosiiunsidneluneuasiouls o vz 9

3. Usemdnnmsasiinnsanlivieoniiiu ADLs Iailoifunsalifidrdeuladisivun ADLs threshold 13
Tnefingnnnslunisiinsandulumuulouisuasuumnsivismannsivun Imaﬁ’]ﬁaﬁqﬂﬁaﬁmﬁu
amwmawaaﬂawuwumﬂm lun wosmmsawmu ulsuensasmu amaummmmmwaauwawu
Hadedu 1 1/1mkumaamwwaawamaﬂmwa‘maawuawu Tneudondnmsenafarsanls 4 Joya
UsvmmmsmﬂmaLm%wua8LLav/ﬁsaammmuLLav/mamiﬂsvmumﬂﬂ%wmmsuaqwn‘m
mmsm/lﬂmLwdwmmiammumﬂm (best effort) mEfLuLamLLamauisu o Vet 9

4. ﬂsamLﬂumsmsqamimumauuauumimammwam’iusﬂuw (Omnibus account) USEW
IAN5eY mmumsmuwlmwamamﬂwauuauumiﬁmwsaﬁwaﬂummmmmwﬂmLwaiwawuﬁia
sfumsldnegldanunisal was vietesnmelunawasidouly o vty 9

5. o vauglavnizniis Usndnnas axldld ADLs wieudu Swine Pricing widnansaldsiufuedesiiely
MIUSmsaudssan magesBuld

JoaIUANS
1. USndnnsveanuansiayuSufiuvseansnsi ADLs fiseniuls smvmmwﬂmﬂuamwmam

)
=

seyliluseaziBualasans laguidndanisasitamemaiuledvesuidndanis waz/videlunisde
Y IUFIUTOYANDINUTIM LLav/‘Viiamumwaamqaumswwmsmvmm

2. Usemdnnisveaniudviaiiay uwamamawuwawwﬂﬁumnmm%uwmaawumamiaau (SSF) 1
’LS?flumiwmmwLLavmamau‘Lmiaama 9 mﬂmsuaﬂmimﬂmmama ADLs Tufuvhnsty

3, ‘inammimaamuammumm%awmaawuwmiuLqumaLﬁzm i:mm%ﬂuaamammaawﬂmu
Fmsfiansldia3ossio ADLs LLauuwmmmwumaamammsaawumﬂawalﬂﬁuﬂWiwaﬂimu@&G/48
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visednaulaidassie q Miifeesmsmsidiedesiie ADLs luswimsiu wilussninnisveasnuansd
wlmLﬂaauLLanmsmLuumﬂm 9 ‘VIVLGWWLuumi%i@@ﬂﬁﬂiﬂﬂua’mLﬂEJ’JSUaﬂmeﬂGULﬂiaﬂiJa ADLs
TuSurhmsiu meﬂmwawimgmLﬁaﬂmf’uwmaaawumwmmawmumanummﬁuulu
annsaseninululanag 31sjmisnavimaawuwmiumwmmiaﬂmulmlmuu lulasunmsdnasiniae
GNAY
4. U’iiﬂ%ﬁ]@ﬂ’]i‘mﬁﬂ’mﬁ%ﬁﬂ/ﬁ]uL‘iEJﬂLﬂ’U Anti-dilution levies — ADLs mﬂmwmmﬂmwawmaawmmu
dundsumeaamuidn mamaﬂwmaamuuaumLﬂaawmaaqwuaaﬂ iesildlailmilefiau ADLs
threshold Fu3emrmualy mmwiwamﬂ1SGUaamua‘mﬁmvwmsmmwumamwmiLssmm‘u ADLs i
uansnariule LLavmam’mawﬁm“mammmszuLmﬂumilﬁaﬂLmJLa‘wwvswwmswmwwmamm
uardulasuntngamudn vieeAumheamuuarduasumamuesnluuinannni
LTSRS unle
5. W3tndnnsveanudnslildiedesile Anti-dilution levies — ADLs fananilunsdififinsanudaiill
TanTENUseaN NAeIUBINaIUTINBE Ty Aty

msisanlfiedosilo . o

1. USENIANIS913NNUAAI5S TN ADLS Lmﬂm'ﬂaﬁuiéiut,wﬁuﬁﬁmﬂijm'%mﬁaﬁ

2 USTndnN1seaiansanEeniu ADLs ImmzLﬂumﬂﬁawwi’w‘hmis‘?‘iaﬁmﬂmﬁé’ﬂmwamam
éziamwmaaqmuamasuaaﬂaqm LVIEJUﬂUlIaﬂWlS‘WEJE‘I‘IJEW]GVNWJWU@QﬂEN‘VIu JAAuNI1 ADLs
threshold fiusemannisivun Imwuamszjasmwmaawuammammm mmmmﬂmammi%a
MdEaeYU (subscription) mﬂuamm'ﬁamﬂaawmaawum (switch in) indneyarnsveAy
MieaeYU (redemption) LLamnm&mammiamﬂaawuwawuaaﬂ (switch out) ¥iall S1eazLEen
SEmssmnuulunsdsiuiedamun i}

3. Usdmdnmisaziinnsanimua ADLs Threshold Tnelideyalunsillansdlniloierisaesnsil die
Uil

(1) :uammiﬁna‘wmaawuLLavaumawm UINNIYAAINITVBAUNLILA LAY amﬂaﬂuaaﬂ

(2) mammwammaawuua Fudsudn WeuNIYaAINITVIBAUMIEA ULSY Fudsueen
FIUSENINN191ANAITUINMAUA (1) waz (2) Tuiwm‘uwmﬂﬂu

4. lunsaifidnsldie3osilo ADLs §i ADLs fiGeniiiulsay LNAUT NI amﬂsnmmmﬂmmawau
mmﬂsuamLwamimwaﬂimumaawawmmﬁuuﬂuma‘wmamaqmawu‘tuﬂawumdﬂ wdesiled
iu"l,@mmiliuamLwaamawamauuwﬂwnawmmamﬂm

e

NaNU3IM feeder fund waz fund of funds ioneauuateneiinisly ADLs USENTANSILRITU
sfiunsiviaenndesiunasulaienis

S19aLDYALNULAY

nsiinesyundnvienemulaematinisimusiaesile ADLs itndanisennifiansantiindesdion
mnmsfinesyundnvidenssyudaenmsiuadudduusn aildsuteyannnesundnuienaamu
Uanevnng ImHuswmmia”mmmamamﬂﬂawwaﬂvasaﬂaawuﬂmamﬂﬂﬂwaﬂms best effort
LLaumﬂwﬁmwﬂaamwaﬂmaﬂaqumammmiaqma ADLs w1 Usundanisazusuugadoyads
ﬂmﬂwmaa%mumumauaﬂaawmm Wsammﬂwmammaawumwmumﬂnu"L%mawwmmmi
waz/Mioto Ul EnIansimue el Wimdansenafinsantiiatesdionisuimsuaznnis
asdsssnuanimedesduiiuild lngliiiuveumveeiosionsuimstazdansnrunde iy
anmeaevaanawulnemuiuidnianisimuald

- MamuuaReulunIadeinnalumsiuadauefunissanuy
Sy P ¥ = ' . .
szzanfesddlminounsueAunlieamu (notice period) :

nasyusMaly

a

Wogtanilgamudainislanauntieamuyadaniundn : 5.00 % vosyarmingaugns

q
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ADITIVTENIANTTA2nTNTUNET : 5 Juriinig

S8 UALNULAY

vdnina uazdouly )

1. lunsdlfifflomheamunefiumheanu LLaz/w%aé’ULﬂﬁawmsJaydv;uaaﬂiui’uﬁwﬂwi%aﬁuwim ng
fyadin1sueAumheayu uag/vieduildsumieanuesn yamaufsasas 5 veadminddu
gvisvesnevu Fiomheamuasiedsuivndanmsarndumiilunm 5 fuihms

q

2. ﬂiﬂ.mLU‘Llﬂ’]i‘Vl’]i’WEJﬂ”IiN”IUNﬁ‘L!UﬁUUﬂ']TU’]8%583U%6ﬂu1u3ULLUU (Omnibus account) USEW
AN ﬂWLUUﬂ’Iimﬂmﬁ/]l@iU‘U@lJaﬁ]’]ﬂNﬁUUﬁUUﬂ’ﬁsﬂ’]EJVI'?T@?U‘?JE]QULV]WV]E”IZJ']?E]V]’]VLWLWE]I‘Mﬁ']lI’]'ﬁﬂ

sdunsigneldanunsal uas/vitedeianielunauaritouly o vaziu 9
3. U3HNIAN1507131% Notice period Pufursesielunsusmsaudssanneaesduld

YoaIUAND | | |

1. USgndamsveanuavsiayiuiamEeandns uay/mieszeznatideudialmiineumsuehu
wihgamu uay/vieduildsunheamuld Tasazuiuiialinudangsgaiissyliluseaziden
1AsaNng Imwﬁwwmi%mmLmammdﬁmmawﬁwwms LLau/maiwmaa%mummamaﬂawu
594 u,au/mamumwaawauwmwmmimmm

2. inammssuaawuawsmuuwammawmaawummummmuwm&Jawmwamiaau (SSF) 311
lunsfinnsanuasvitosnduladoig 9 fiAedesnmsnsliiadastio Notice period Imummiuu
3. Tunsdifisin1s4 Notice period LLauJJL‘VWW]‘V]’]I‘IAWE]ﬂ“ULﬂiENiJEJE]uWJEJ U3SMdnnsveaIuansiaz
Ugummmmﬂmmﬂ Notice period Sttt gnuunilutuiivhsensdas lngavegne
161?1{]5“L‘UEJ‘ULLa”‘VIi’e)‘LJi"’mﬂLLa“’Vii’e)LL‘LJ’J‘VH\‘l‘U{]UmJ’eNmum”lu n.8.9. LagvioaANUITMdAN1Tawu
warvdembenuiifisinadu viell UEndanisenafinnsald Notice period Saufuipdesiiody wu
L|qu|d|ty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings u&y
visawpsesiiedu o mmimmmamaimngiwLusmLLa“manwmmLavmaLmewgummmumm
N.8.9.LasV3aaNANUIENINNN T ULAZIS 0B UNTiE N dUAIUA

4. WEevdnmsveanuivaliliiedesils Notice period fananilunsdiiinnsanudrinlifinansenusie
dnnAaeIUDINIUTINBETTud Ay

msisanlfiedosilo . o

1. USEndnnI1ammun Notice period uanansiulalusayiuvinnisiidnisldaiesdel

2. USEminnsenafiansanlduazivunszezinal Notice period Inedindnnistunisiiansanduluni
Wlsueuarkuneiivdindanistinun Tnefiarsanaintadosng 4 Mierdes ldun msussdivanin
AFBIYBINBMUTIULAEYTBANNATRBWAIN TnguTEndanisenaiiansantd Jeyauszanunisnie
IGI‘UE]Wlﬁ]ﬁ]i\W]llE]EJLLauMiaﬁNNGlﬁ’]ULLauMiaﬂ’]’i"diul,ll‘umﬂﬂﬁ]ﬁ]&W]LﬂEJ’JEUENLV]’]V]ﬁ’]EJﬁﬂV]’IVLWLWBIW
mmmmmumﬂm (best effort) nelunauazdouly o Vet 9

Na3NU3I feeder fund uaz fund of funds ienewulaieneiinisly notice period USENIANS
ansnaziinsandliunisiidenndesiunasyulatemsla

S8 YALNULAY

ﬂimﬂaﬂ‘mwaﬂmaﬂaqv]u‘dmammmimmmmama notice period USENAIANITE1ARITUNY
LmaﬂuammLmewﬂaﬂ‘mu‘waﬂmaﬂmmﬂmamammmLﬂumﬂuLLsﬂmwimmJamamﬂﬂmm
waﬂmaﬂawuﬂmﬂmq Imauswwmsﬁ] mmmamamﬂﬂawu‘maﬂmaﬂawuﬂawmﬂm%
nann1s best effort wag mm/li'mmﬂmmwaﬂmaﬂawuﬂmﬁmwmLﬂsaaua notice period &7
Uiwﬁmmia}WUﬁmlsasua:uamﬂmﬂwmaammumumamﬂawuiam WiauLmﬂmawmaawumw
mumm’m"lﬁmsuawwmmﬂﬁ LLﬁ“’/‘VIiE]‘UENVlNE)‘lﬂGWIUiNVI%]ﬂ’]‘im‘vmﬂ Wl Usendannsena
fvsanlfiaiesdionsumsuazdnnsanudssiuaninaaesduiinduls TngliRuveuwnves
Lﬂ%‘laqﬁam'i‘u%mil,l,ax%’mmimmL?ilaqvﬁ’mamwma’awaaﬂamulw&Jmuﬁﬁﬁwﬁmmiﬁmumﬁ
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WATUNTUIBAUNLIEAUY (redemption gate) :
nesuIIMIIY
waun1svIsAUMiseamulisninFesas : 10.00 vewyarmindaugrsvesnomus
Tngusendamsazléinarunsviefuniieamubicu : 7 Juvinis
Tunnsaulaan : 30 Tu

SNUALLDUALNULAY :

wdnnat wavdeuly

1. UFmdanstmuaimaunsveAumiagamu (Redemption Gate) laifiininesas 10 vesyaan
nindFuansveenoyu AuTEasBEAIsNIAWIMTIUS SN uA

2. mwammiaﬂmwmumimmwmaawumam (Gate period) liifiu 7 Fwims lunnseuna
30 U mmwEjauLaEJmﬁm'ﬁmmmwmwwmimwu@

3, 1uﬂmmuwmmmﬁmvmmmulmwaﬂpwamummwhjﬂﬂaﬁwyGate threshold Tunseifianan
Redemption Gate aﬂ%mwwﬁuﬁﬁnﬁ%amsﬂmﬁ dndruvesyar@oneniivamugsvenevu
\Wigunu uammwaauaﬂnﬁmmmmﬂ@wu fiAwirfunSennnndn Gate threshold fiusendanis
fvun Tnod uamﬁzjamwmammawﬁmmﬂawu ATUIAIN uammwawmaawu (subscription)
UINn uamﬂﬁaumaawmaawum (switch in) inAeLaAINSAEAUNIEaYU (redemption) wag
vmmEJs,Jammaamﬂaawmaawuaaﬂ (switch out)

4. Uigndnmseziansaninuaisn1siudeAumiisauniu Redemption Gate Taensiadenu
dndu (pro rata basis) maamaﬁwamummaawmmvamﬂawaaﬂ o Juiild Redemption Gate

5. USEMIAN135919N915841 MU Redemption Gate wa gate period Tuustaadunnseiuls us
Redemption Gate arladsng Redemption Gate Guum e gate period arldinnninsyiumaud
szyliluswaziBonlasanis

6. maﬂimaﬂwmﬂawuuﬁ a*uLﬂaﬂwmaawuaaﬂmwmaa viTndnnsaziiluvinsienistuiuy
mmsiwaﬂwuwawuaﬂlﬂ mJﬂumani‘u%aﬂwm&JawuLLaua‘ULﬂaauaaﬂimmuammu (pro-
rata basis) ‘mu inaﬂmiﬁ]uLU@‘LMmawummmsmLaﬂmaﬁwaﬂwmaawuumamﬂaauaaﬂmu
fndole LQJE]UTEWH]G]mi‘i]GWHiu‘U‘UQ’mLW@?@Q?‘Uﬂﬁﬂ”lL‘u‘Lmﬁ@\?ﬂﬁ’]’JLLa’JLEﬁﬁ] Teuondanisas
Uszmalvimsrumadivled u,av/'w'iamumwaqmqaummwammimvmm

7. USENIANIIE vnm'iiusaaﬂwmaaammmyamﬂaauaaﬂhmu Redemptlon Gate pusIASUTe
Aumheamu o aummiiwaﬂwmaaqwu Wil nwmmmmamummwmaqmewa UIENIANT
GuamauawﬁmvwﬁzjaﬂwmaawumaauLﬂaawmaaﬂmmumfl Redemption Gate #iusznefld

8. inwmiﬂvLL’«aﬂmawmaawum’mLuamm‘ﬂ‘u Redemption gate g lddndn

9. ﬂsamLiJumsmswstsmumauuauumimamaiwaﬂuiusmmu (Omnibus account) Us¥w
AN mLuumsmmwimwamamﬂwauuauumimWiaﬁwaﬂummmmiawﬂmLwa"l,‘wmmm
andunslanelaaniunisal LLau/mamamﬂﬂmﬂunamauLaaulm o Ui 9

10. TunsdififinisTdiedesile Redemption Gate i ] isImdansendldiutueiesdiolunisuimsaany
Fesaninaaesdule

YoAIUAND

1. U'%ﬁwé’fmﬂﬁﬂuaamuﬁw%ﬁavﬂ%’uL‘ﬁm'%aamé’mw Gate threshold mmﬁu’%@’w%’ﬂﬂmﬁuamms g
arUSuanliisinndt Redemption Gate Guumwsvu’l.uswaa%aasﬂmami Wit swaviBenIEnnsAuIN
Lﬂul‘ummﬁmswammﬁmmm

2. Usemdnnisveaniudvaiiay mmsaawmaawumﬁvLaumaLsm mJLmﬂuaamsaaumaawuimu
¥msfiansldiaiossie Redemption Gate LLawmwwmiavmaamammaawumﬂmﬂﬂmumi
FansanuazvisesnauloBewing 9 fdedenisnisldiaesile Redemption Gate Tufuvinnsiu il
U3ninnsveanudniierliivasuamsaniunisle q Alddiiunsdesnaulliudfiiedes

Aunsldiesesile

3. USHNAANISYRANIUAVETIIE SuBeAuMEamuvsaduLURsunituamuiund1 Redemption Gate
a P

AUsEN ALY
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a. Uswwms%amuawﬁmvLﬂaauLLUmLmeamLuumssvmwmsm Redemption Gate laun
nsenLdn Redemption Gate Aeuszeznafirmun nslia3esdioduunu Redemption Gate \ugu
(&d) st Iuﬂimvﬂmmﬁamivmmaﬂwmaawu’lumwmaalm U3ENINN150719RATAUNUNLEANAT
zmnaﬂwmaawummmwmaaﬂmwma ey meawmammmﬂsml,aﬂmaﬂmﬂ,mnsm

5. Utmdnnsveanudvifiasieyavemhamunnviaiuldulanieamuiiienisesy (SSF) 11
Iﬁiﬂum'ﬁwmmwLLaumamauImiaama 9 Fifendasnisnslfietedio Redemption Gate Tuiuving
thy

6. Ustndnnisveanudnslildiedesiie Redemption Gate analunsdiiiiansanudaitliiing
NITNUABANINATDIVBINDIWUTINBE T Aty

msfinsanldiaiesde

1. USEMdnn15e1ariun Redemption Gate wansnsiuldlunsaz Suvhnisfidnsidiaiosie

2. U3tmdan1se1afinnsald Redemption Gate lannznsdifiinaaunisalliund viieusediugi
anun1saonserlivng neusendansoradmvundeuluiiovd@anunisalilliunichy Gate
threshold 16

NaNU3I feeder fund uaz fund of funds Wanawulaleneiinisly redemption gate USE¥MIANS
fisananiunisiidenndesiunasmulatenis

S19aZLDYALNULAY

ﬂimﬂaq‘mwaﬂmaﬂaqwuﬂmammmimmmmama redemption gate US¥MINN151ANTULY
iwsesiiomauumsiinesyundnvisonamulaeyadmuadudfuusn aaildsutoyannomu
anvseNamulaIENIg Tneu3sndnnisay mmmauamnﬂawwaﬂmaﬂawuﬂawmﬂm%
UANNTS best effort Uay mﬂ‘mmmﬂmwwaﬂmaﬂawuﬂmammLmama redemption gate Wi
UﬁwammiaWUimJwua:uamqﬂmﬂwmaaﬁumumumauaﬂawuim wienuddliffiemhoamuniy
sumaduledive 3 ininnns uas/msevemmiulaiudtninnsivue vl Vsndanisens
fnsanlfiedesiionmsuimsuazinnisanuidosnuaninaaesdudisninls Tnglifuveunves
iwsesiiensuimsuaznnmsmiuidswnuaninadesyesnesulnenuiiuisndnnisimualy

- MmalivenselifudefuniteamunuAdansulivioazneasuadienseadiueAunissanuy
(suspension of dealings)

USENdanNsnamusnamisastiunsidgegaliiu (Juviinig) : 5

i1 30/48



2. %989 : LHGEQP-D
= o o v & v L QY
- insasdianisimualigamuitudiuniseanldadng
ArsssutileunisveAuiliduluaudsunamvsessesnatiiniuun (liquidity fee) :
NaNUIUNN2IY
anAsssaileu liquidity fee LiitiiuFosas (vosyarmileamu) : 2.00

S8 YALNULAY

wdnnas wazdeuly

1. sdndanisarfiansanSeniiudnsiasssuiisunmsinwaninagediudniganliiiuiosay 2 ve
yarmIeamu Iuﬂsmwwaamwawumaﬂwmaawu LLav/maaULﬂaawmaawuaaﬂimum
A Imauuammimsﬂwmaamu LLau/maa‘umaawmaawuaaﬂ uammumaaau 2
VDIYARNINEAUANTUDINDINU

DT T L ARIE, NHTSRE AWATPUIRPE [CHINE. MECS Way/viseTEAULAAINITUY
ﬂwmaawumaauLUaaumuwawuaaﬂmuLssmmumﬁﬁuLumﬂmmammaaammwmumqL'm
lefoau3ENIAnTg LLau/maiwuqaawmumuéuauaﬂawumu was/ W3R UM eteseBuTiuS
IANTATUA

3, I‘uﬂsm‘mL‘LJumiﬂmiwEJmimuwauuauumsmamaimaﬂﬂuimwu (Omnibus account) U3Ew
f\mmi'«avmLuumsmmwimmammﬂmauuauumimamaiwaﬂmmmmmawﬂmLwaiﬁmmsa
snunslgneldanunsal uaz/sdetosianelunauasiols o vty 9

YOATIUANS

1. USSmdnn1sveaniuavsiiay U%’ULﬁw%amé’mﬁmﬁﬁﬁuLﬂwﬂ'ﬁ%’ﬂmamwmm (Liquidity Fee) 7
WAUD3e Imwiuquiéﬂ,mmuamwaqamwmwuﬂiﬂﬂmami waz/vieUsuismieansyduyarnisveiu
mheamuvioduidgueen ‘WﬂuLi'&JﬂLﬂUﬂ’]ﬁiiiJLu&mul@GHN“V]Uﬁ:WlﬁlﬂﬂﬁL‘VmﬁiJﬂ’Ji Tnussminns
%L‘UmwwammiLUasJuLL‘tJaﬂmﬂmamﬂL’g‘ulsmﬁuamwamm3LLaw/mawmaammumwuamaﬂaﬂ‘mu
5281 WA/ M3 ON UM B uINTUTEansimun

2. inwmi%amuawam”m‘wumwavLaswaﬂmmmavmauaﬂm Lazdns1ASTTITENNNg
Snwnanmades (Liquidity Fee) fumnsnsfumayasinisvefumsamuvdoduilasuniieamu
oonle

3, UStMdnnnsveanudnaiiay uwamasuawmaawumﬁuumnmmwwmaawmwamiaau (SSF) 1
Tlunsfionsanuagviednauladasing 9 w,ﬂsnsuaqmim{bumiaamamsmmiamwmaﬂmami
Sonifiursssuisunsinwanmages (Liquidity Fee) lufwhnisiu

4. Wininnmsveanudnslilieiesdle Liquidity Fee fnanilunsdiiinnsanudyinlifinansenuse
anmAaesveINamuTINetwiitd Ay

msfinsanldiaiesde

1. UidmdansenaGeniiuasssndeumsinwanimages (Liquidity Fee) waneneiuliluusas il
nslfiedesdiod

2. GsendnnseglinaeiidalunsisandenlinisSeniiumsssuieunssnwaninages

(Liquidity Fee) ImamaﬂmﬂuﬂﬁwmsmwLﬂuhlmmuiamal,l,mLmeqwmwmmimwu@ JERGRDN
mmmnul,l,aymiﬁvmEmﬂmiezjamasmswswaaumaﬂﬂawu (transaction costs) flenaiintuaindade

A4 gui nsFeveningay mamavﬂnmmmmmwaauummwumwiaamwmmmﬂﬂm ED!
mmmimawamaﬂikumamwuua”ﬂﬂ‘umHsuaﬂﬂawu vizetadudu q finsenuseaninedoses
manmindfineamuau ‘inamﬂ1sa1ﬁ]wmsm’ﬂﬁusuauaﬂi“mmmimEflmﬁuaLm%wuaauav/ﬁia
AUNRFIU wag/momsUssiiuantleduiiietoarhiianunsevily (best effort Lwa‘lmmmmfw‘w a8



nslanelunaezdeuly o vaueiu 9 . .

3. UTEndanmsaeiiansanimualIiansiuniieamu uas/mMsemsdudsunmiheamueen e
MuuAsnITIAsTTULHENNISNBIanNAaeY (Liquidity Fee) Imammmmﬂaammmammam
LLau/mamsamﬂaawmaawuaaﬂsuaqmaawmaawmmauiwmum%awﬂmummﬂm 9

a. mwammimawmmmaﬂmumﬁﬁuLuwmﬁﬂmamwmaa (Liquidity Fee) fisifiuann1susu
uammwaauawamsJam5ﬂﬁmmmwamaumwuiumwamamwaauﬁuamawuﬁfm (swing pricing)
(1) mamiqumﬁﬁuLusumiszjasmwmaaawuwamaumumﬂuﬂ'ﬁ%amsmiwaauﬁuaaﬂmwuim
(anti-dilution levies — ADLs) (e13) LLavmmaa%mmULmawaiumimmsmmLﬂmamwmaﬂaulm
5. mﬁssmLuammiiﬂmamwmawLsamﬂ‘umﬂmaa‘mmaawu UIEnAnn1saztngduldInesu e
mswnmaﬂsv‘wumaawEmmmuﬂ‘umaa‘mmaawwmmaamﬂuﬂawumﬁﬂfd Imwlmmmaﬂsvmﬂ
Lwaasnamamammu’lwﬂmmmmamﬂ,m

N2NUIM feeder fund waz fund of funds Lilenasyulaien1aiinsld liquidity fee USEMINNTTAL
f1sanasiunslvidenndesiunemuUaens

SNUALLDUALNULAY :

ﬂimﬂaamwaﬂmaﬂaqumawumimmmmiaqm liquidity fee UTEMIANTRNINANTAUNTY
LmaamamuLmewﬂawu‘waﬂmaﬂaqumamqmmmLﬂummmm mufilssudeyaannomu
wanvienayula1en Im'emiwammiaummmauamﬂﬂaqmwaﬂmaﬂaqumamﬂImﬂ%
WaNN1s best effort LLaumﬂmwmflﬂamwaﬂmaﬂmwuﬂmammLmaqua liquidity fee Ui UTEM
fmmiavmwiwauamﬂmﬂuwmaa%’mmu%auaﬂawui’m wienudslighombheamunsiusiu
madulivesdsiams uar/mietemelafiuasninnsiivun il Wdniamserafiorsanld
iwsosdlonisuimsuasdnnsarundssiuaninedesduriisduld Tnglituveuwavesadesiions
UImnsuazdnniseuidssinuanwaseswenasmulnemanuTnianisiunly

nsUsugerminaugnsflsgnsnisduiniiasfeusunulunistereningauvasnamusiu (swing
pricing) :
oUW
dnsgeaaliiiiuiosas : 2.00 vosyaA YA
A835UHUR : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :
) I Al
NaNLNUY haziauly

1. mwaGwmiﬁ]uﬂmummﬁmiﬂi‘uuammwaauawﬁmeJamimimmmmamaumwuuaum‘hmsﬂ,u
miszjamwiwaammnmwmm (vamg factor) mamimmuiaam 2 YBIYAAMUILAIYY e U3
dan1saziasudenty swing pricing mmamﬂmﬁmwmiumw Full swing pricing ke Partial
swing pricing Inefnflsdiauszleviveanaauuazdaaududdy

2. Swing factor maﬂmﬂumiwmimLﬂulﬂmmuiamaLLauLmeamiwmmsmmm TneAilag
mu‘wuLLa ﬂﬂﬁmsmﬂmiﬁuamamamwaausuaaﬂawu (transaction costs) flordntuaniadosig e]
imm nMssevenindau mamavwmmﬂ‘uaﬂm‘wEJauummmumumaamwmammJﬂm ‘mammmsm
auwaqwaﬂivmumamwuua ﬂﬂﬁummamawu vizetadudu 9 finsgnusieannAgosuamANNSNET
NOINUAINY ﬁawiwammsmaWmmﬂﬁmamﬂivmmmimsﬂmama%wuaaLLav/maa:um%m
LLa“/mam'ﬁJiuLmumﬂf]%wmmﬁuaammmmmmﬂmLwaiwawuﬁamuumﬂmmﬂunamav
euly o vnuzaiu 4

3. Swing Thresholds findnnislunisinnsandulumunlsuisuasuumaiivisvdanisimue Tag
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