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USTLNNUBINALYU 1 NBIUTIINLIEAWUUTELAN Feeder Fund (Feeder Fund) Usstavsudefiumiieasu

(n@wwu LHMEGA Ifulalassnisiieadudeyanamundn Tnedimsidsunomundn annda “AXA World Funds -
Evolving Trends (“neanunan”) luvildanuisamu “Class 1”7 Wunasuuanlugd “Schroder International
Selection Fund Global Disruption Tugdanuagasnu “Class C*” awii 1 Suanuviuseund lalasenisuuy
Humsiluandinenueaenssunmsiiundnminduazaanavdnning Wetuil 20 nsnmieu 2566 Fefinanaidsuntas
st 1 fueneu 2566)
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Fund Global Disruption (“neaundn”) lusliewiieamu “Class C” analiuneaaisanig (USD) Huleuneitiuayu
oetlesaedlumuvesdunindlunsiansuuasndnving vodsmildfulsleniviaferdoatunsdiugshad
SULmeimLuuﬁiﬂﬁflusULLUU‘Lm fifinswa gunUaws euwnnsinsllannisauiugsislugusuuiay (Disruption)
Fad st uneld ngmanevesspinad nuadsn (Luxembourg) uazega1eld UCITS uSmsdnnislag Schroder
Investment Management (Europe) SA. st nowudn Loa 1% winy wsus wwamulumheamurenesumding
warluseuTitndlitosninfosas 80 vesyarmingdugvsvanauy

neanunane1vamuludyg¥eurvai1smin (Derivatives) Il aliuUsednSn1mnsuImsn1sasmu (Efficient
Portfolio Management) waztlasiuaiudes (Hedging)
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Schroder Investment Management (Europe) S.A.
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UIBNIANTS Schroder Investment Management (Europe) S.A

(Management Company)

Q’"ﬂmiﬂamu (Asset Manager) |Schroder Investment Management (Europe) S.A
fiiusnumsnddu J.P. Morgan SE, Luxembourg

ananu AadNTansy (US Dollar)

Fuilsarsnasu 12 §uamy 2561

Fufidansviiaumiteasyu Class C |12 SuriAu 2561

FuvhmsBeremiosamy niuriing

218NDINY Laifmiun

ulguren1sneiutuwna Laidl

AT Initial sales charge lallAusowag 1.00 ned

Annual management fee 5a8ag 0.75 siol

Ongoing charges Sowaz 0.89 Aol

Benchmark MSCI AC World (Net TR) index

ISIN Codes LU1910165999

Bloomberg SISFGDC LX

Lmeiﬁl'aganamuwﬁ'n www. Schroder International Selection Fund Global Disruption C

Accumulation USD (schroders.com)
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Asignacién de activos

Sectores (%) Desglose geografico (%)
Tecnologia de la nformacien | 378 Esiades Unidos g
155 N
s — 5 saptn —
Consumo discrecional _ I !? Paises Bajos F
Salud - "lg Activos liquidos -
Servicios de comunicaciones - ?E Dinamarca F
Financiero e b2 Franca ||
. — 37
Activos liquidos 00 Hong Kong l
3 25 .
Energia L 17 China F
Inmobiliario = ég Corea del Sur [
14 i
Materiales | — 4o Suza k
Consumo basico e lg Taiwan (Republic of China) [
Suministros pablicos - g% Reino Unido
Ofros gg Otros h
0% 5% 10% 15% 20% 25% 30% 35% 0% 10% 20% 30% 40% 50%
@ Fondo @ Comparador de referencia @ Fondo @ Comparador de referencia
Region (%) 10 prinkipales posiciones largas (%)

Microsoft Corp
Europa (exc. Reino Unida)Oriente Medio - B Alphabet Inc
Japén . 52 Apple Inc

Taiwan Semiconductor Manufacturing Co Ltd
Mercados emergentes l g—g. Visa Inc
Activos liquidos || 37 Amazon.com Inc

NVIDIA Corp
Pacifico (exc. Japon) L Schneider Electric SE
L 10 FEliLilly&Co

Shell PLC

Reino Unido

Otros |

0% 20% 40% 60%
® Fondo @ Comparador de referencia

Fuente: Schroders. Las posiciones principales y la asignacién de activos se presentan a escala del fondo.

HNAN1SANLIUIUVBINBINUNEN

Rentabilidad de la clase de participacién (%)

Rentabilidad En lo que vade = = = Desde el
1mes 3 meses _ 1afo 3 afos 5afos N

acumulada ano lanzamiento
Rentabilidad neta 2,5 10,6 22,8 122 212 - 92,4
Comparador de 3,7 8,5 18,1 12,9 346 - 61,2
referencia

Desglose de la "_“j? Jul 14 -Jul 15 - Jul 16 Jul 17 -Jul 18 -Jul 19 - Jul 20 Jul 21-Jul 22 -

rentabilidad anual 1: Jul15 Jul16 - Jul 17 Jul 18 Jul19 Jul 20 - Jul 21 Jul 22 Jul 23
Rentabilidad neta - - - - - - 31,2 350 -20,0 122
Comparador de - - - - - - 7.2 332 -10,5 129
referencia

ﬂaQ‘VIq‘HL‘TJW LBA Lo LUNg LNTUA (LHMEGA)

%
6.7
4,6
3.6
3.0
25
2.4
2.4
2,0
1.9
1.9
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:::‘:::I"'dad delafio | 5013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Variacion de - -
cuotaparte

Comparador de = 3
referencia

Rentabilidad de 10 afos (%)

100,0%
50,0%
0,0%

-50,0%

2013 2014 2015 2016

@ Schroder International Selection Fund Global Disruption C Acumulacion USD

= = 2 37,3 509 13,0 -28,8

- = - 26,6 16,3 18,5 -18,4

37,3%

le‘e%
50,8%
16,3%
13,0%
18,5%

2017 2018 2019 2020 2021 2022
@ MSCIACWINR
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" dnuaueidAyvanawmunan (1As) naeu AXA World Funds - Evolving Trends

Yanemu

ulgugn1samu

USENIANIT (Management Company)
HIAN13N09YU (Asset Manager)
Aouanauszlevil/ fifusnemingdu
analiuy

Fuitdnsanoamu
‘Fuv‘hmi%amwmaamu
D1ENBINY

ulgvienseuiuxa
Management fee

Applied Service Fee

Ongoing charges

ISIN Codes

UNAIURYANDIUNAN

NUNELNR :

oYU AXA World Funds - Evolving Trends Tufiaviaeasnu
“Class I” analiunoassaniys (USD) aanzidousdnd slu
Uszimadniaaidsn (Luxembourg) uazagnield UCITS u3nIs
uazdan1siag AXA Funds Management S.A. (Luxembourg)
N AXA World Funds - Evolving Trends Siuleuneitiuamilu
AT1ENINY wasndnningfiAedestuiuvesuIsnee q sialan
(Equity-related securities of worldwide) 51l ugufl wazdinis
wiulaluszezen lneenaamugeds 10% lundnniwdulasanin
uazgedia 10% Tusfu A-Shares flannzidoulunaiandnningidos
lowazgoina

AXA Funds Management S.A., Luxembourg

AXA Investment Managers UK Limited (London).

State Street Bank Luxembourg S.C.A

Aaaasansg (US Dollar)

1 nIngIAY 2553

NNTUiNIg

Ladfviun

Laigl

Fowaz 0.60 sial

Jewag 0.50 sial

Fowaz 0.79 siol

LU0503939414

http://www.axa-im.com

otl neauvdnenafimsudluiuiu viewAsuuasmsidonifvassaudouuagaldaeina 4 veanaaumdn
1¢ Tunsdlfinesnundnimsuflufiufulasinisdanis vidnianisvoanuansiazuiloiufnlasinisly
aennd 03 UN5IUA suulasesnosundn warazudslwg fonurgamuniiuniuiuseniadiineu
AYNITUNS N.A.A. MTUA
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WaIAN1TAINU
Top 10 Holdings

Equity Weighting (%) Sector Geography
Portfolio Benchmark Relative

Alphabet Inc 4.79 2.29 250 Communication Services USA

Microsoft Corp 3.68 3.61 0.06 Information Technology USA

UnitedHealth Group Inc 2.87 D2 215 Health Care USA

AppleInc 2.79 473 -1.94 Information Technology USA

Amazon.com Inc 2.69 188 0.81 Consumer Discretionary USA

ServiceNow Inc 2.26 0.18 2.08 Information Technology USA

Visa Inc 2.24 0.59 165 Financials UsA

TE Connectivity Ltd 2.23 0.07 2.16 Information Technology USA

Siemens AG 2.20 0.20 2.00 Industrials Germany

QUALCOMM Inc 2.05 0.22 1.83 Information Technology USA

Total (%) 27.719 14.49

Companies shown are for illustrative purposes only at the date of this report and may no longer be in the portfolio later. It should not be considered o recommendation to
purchase or sell any security.

Sector Breakdown (%) Active Exposure by Sector (%)
Portfolio Benchmark £ i -2 0 - 4 6 8 10 1z
Information Technology 24.43 2191 —
Health Care 21.97 1158 e —
Financials 1543 1561 |
Industrials 835 1053 =
Consumer Discrationary 817 11.38 =
Communication Senvices 548 748 =]
Consumer Staples 494 7.16 [ ]
Utilities 472 272 .
Materials 23 463 | ]
Real Estate 144 229 [ ]
Energy 0.00 472 I
Cash 2 0.00

NANIANTUIIUVBINBYUNEN

Past performance is not a reliable indicator of future results.

Key Figures (USD)*
Fund Cumulative Performance (%) Current NAV
YTD 1y E 10Y  Launch Acc.
+15.07 +4.66 +6.94 +128.37 +232.83 332.83

Fund Annualized Performance (%)  Assets Under Management (M)

3Y. aY. 10Y. Launch usD
+2.26 +7.36 +8.60 +9.62 542.81

nowuUA Uea 1oY LN MSUA (LHVEGA) 6



Performance & Risk

Performance Evolution (USD)

160

140 =

120 AN e

At -

100 Pratvl

20
31/07/20 310121 31/07/21 31/01/22  31/07/22 31/01/23 31/07/23
— Portfolic”® (5.94%) ——- Benchmark (34.61%)

nds. The benchmark, when
nd. Plense refer to the prospectus for

Risk Analysis

1 3y 5Y Launch
Portfolio Volatility* (%) 17.12 17.23 1877 1575
Benchmark Volatility (%) 15.59 16.94 1788 14 .66
Relative Risk/Tracking Error (90) 418 5.41 5.88 4.44
Sharpe Ratio 007 0.08 0.34 0.60
Information Ratio -1.76 -1.36 0.00 0.14
All definitions of risks indicators are hie in the section ‘Glossary’ below

RUTYLIAG : Fund fact sheet VUBINDIYU AXA WF Evolving Trends | USD €U Juit 31 NINHINU 2566
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(1) Us¥ndanisiansanuds drnudelasgasauazaumnaunaindunsdiidmadmelul Tngldasuany
WinraureuanaUsz e

°

(n) Hwngdnduwibiliannsadmiie 918 Teundnningvionsndduvenasmulnliegnamngauna wie

(@ SwgiilinewusuldldsutszRuannvdnnindveninddunamulinuimuaanfgaveiangi
BEUDNILAN1IAIUANVDIUTENIANTS

(2) ficdefumihsamulindudlutiszeznaividmiansiadlidisfuaefumhsamuliuigie
mheamu WEdanmmuhnaiuiefunhsamudindlignies wardauanaussleviddlaliusesdoa
Tumsnunmaudlenmdounduarmsnunssamenan Tnsnasutofumhsamuiligndosiuimngan
fuifofumsamuiigndestausinisaneituluasAndusnrtundosar 0.5 vaasafudefumiamuil
gneies

(3) fddmeRumheamulutsseznaivisnianmuin sianfudefuniisamulsigniios uazdaua
naUselonidlilisusosdeyalunemumsuilonadouniiuazssnunsmgnen lassasudeAuming
amuitligniesdusiemnmaiuiefunamuiigndestaurinisamediuly uasAnibushadudsosas 0.5
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¥ U
A A ] oudullyw
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(Suspension of Dealings)
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2) ldanansadnnayadmindduvesnssusiuliegandusssu uasmanzay
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(Suspension of Dealings) TusEndnn1sUfURnuUsznAdinuANe NITuNISIAURaNNS N wazmnan

o v ¢ o o o ¢ Al as o A v o & v
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(2) dmhvemindauiianly
benchmark + 10%

=oe 0
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nguunelng (Liswsenuluinussmavesifuanadnary) Wud | uuidu MF iflonglasinis <19
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1.2 8. = = & X o
AUNED < 6 iU el lawg MF 71l
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1.4 un.
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reverse repo 39 securities lending #3® derivatives)
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oA
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securities lending TaiiAu 25%
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19l credit rating
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s sdanisnesusminiunseyiiand1inau wiedumsudludiinfisniuung 129 wimsesvdygs
nannInduazaaIaanning w.e. 2535 Awuurnetenniuseningionthvamuiuuignianisnesmusiu fe
Wudunilswesdeyniusewindtenisamuivuienianisnesusy

AldgnediFeniuannasmus

® 5533 TEun159nN1T (Management Fee) luAuseway 2500 | 1.16930 | 1.33765 | 1.33764
® crssuiengguanausylevil (Trustee Fee) liiAudosay 0100 | 0.02837 | 0.02889 | 0.02889
® asssuillonunevgidou (Registrar Fee) lAudesay  1.000 | 0.26295 | 0.36839 | 0.37561
® ¢nfiUSnwinisasu (Advisory Fee) Lidl laifl 1aigl Lidl
® anlddneduy : - liAu¥eway 1400 | 0.08218 | 0.20297 | 0.34569
- AnlawanUszanduius liAuseway  0.535 Taifl Taid aid
- AUty (Audit Fee) YA 0.02749 | 0.06856 | 0.12115
- Andasauazannziounasmu (Setup and Registered Fund) QACLRHER 0.01928 | 0.05335 | 0.09427
- anldrelunsdania dafiavisenuisiomine TPANTIS 0.01322 | 0.00000 | 0.00000
- alddnedug Tunisaufiulasis (Others Operating Expense) MU 0.02219 | 0.08106 | 0.13027

Al anelunsdeuendnning YAINTI 0.00000 | 0.01940 | 0.00559
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Aldnediseniiuandtoniasamu

(Front-end fee)

AT TENMTUIEVIEaIY

yilnagauyan laivAu 2.50 N/A 1.25 1.25
viindneRuluna TaiAu 2.50 N/A 1.25 1.25
aflnvesmadiannseding laiiiu 2.50 N/A YNl gniiu
° ﬂ'ﬁﬁiiuLﬁaumi%’uéaﬁwmﬂamu lsiviu 2.50 gy gnLiu gy

(Back-end fee)

e Anssuiounsduiudsunilsau
(Switching fee)
- AessudeunsduUaeudl
yilnavauyad Taliu 2.50 N/A 1.25 1.25
wilndeiuiuna laivin 2.50 N/A 1.25 1.25
yilegosadidnnseing Laifin 2,50 N/A aniiu aniu
- Aessudeunsduilasueen lahfiu 2.50 anLiu anviu anLiu
, . , gnseuiiung 200 UM 200 UM 200 UM
o apssuflsunislountivamu A s g . . .
i nzidouseniiu F8518N13 #9318 #9318N13
NAEWE
i I~ o P - Y] a = oA A a = N o = v Y A
1) asssudeudinandiuludnnnnunsyadiig andgsiaane viendaulaluineuseaiu (i)
2 enEenfivnndamuusaznauseunazseliviniu Juediiunasfidivesuidnians
3)  nsdduvdsunitsamu vsendanisenseniulidisenifivasssudeunisdudsunitsamudmsunis
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NENVBINTIAITNTANY YAAMINTIANATN %NAV
(M) Aa1snIasging/msnasniasganaseina - -
ATIESNSUIATRNYVUBLRNIZTAARUY SUIANTNIYE 921,550.25 2.08

@)

viseUsEniuulugoen/dwe/Suenia/aseiu
Ao o o oA A v oo oA
asansiiidusiuanueiiongluduiuiianinse
amuldl (investment grade)
Ax v o oA A v v o i v o A
asansifidusuanu@eiioaglududumnindusiun

a1w150amuld (Non-Investment grade) vi3eliil Rating

andSuasuTugIsoyanImINgaugnsveIneaudTUNGUATIEITNIN (3) AU 15% NAV

Uszinm foan dudu yadmu
anutdeie FIANNAN
HUNINEUIAT VST UM Inesuana 9109 (W) AA-(FITCH) 224,975.29
696,574.96

HUNINEUIAT Clearstream Banking S.A.

Yananu

PTR

ﬂ’EJ\W‘!UL?JG] Loa Lo LUNg LNTUA
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FYATLDYANITAINY HAAININIIAIAAN %NAV
nannindvizansnddululssine 921,550.25 2.08
NRuRnsWIANS 921,550.25 2.08
nannsnivzonswiduludrauszine 42,688,878.31 96.52
Mﬂaﬂamu 42,688,878.31 96.52
Sy eearmi 526,909.17 1.19
Fuaiisrdeiusamuaniuaeu 526,909.17 1.19
Ussansen1sinesufneteviseniausu 89,034.47 0.20
yasmIngaugns 44,226,372.20 100

s18azIdun

ansdin WIURUAY  YaAeRsIIN

(%) WEe iy (Um)

Y
HurlnsuIAIg
Clearstream Banking S.A. 1.58 20,355.19 696,574.96
UM suasmmsinesurn 400 (i) 0.51 224,945.82 224,975.29
FURUINTUIATT 2.08 921,550.25
SyanTaueaawmiin
Foyanfisnedatusnsuaniasy 119 39,162211.50  526,909.17
squﬁag,syﬁ%amaahwﬁﬂ 1.19 526,909.17
MiYaMUY
MNAFINIRUNULaEnaNNINg
AXA Fund Management 96.52 3,748.00 42,688,878.31
FIUNUILAWUY 96.52 42,688,878.31
SR 99.80 44,137,337.73
$718M158NSevSeviEaUIY A 0.20 89,034.47
WAAMINIRUGYD 100 44,226,372.20
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Uszunndeyaun Ay Jnquszasd  yadidyn % NAV  duasu ls/ananu
(Notional Mmuun  (Net Gain/Loss)
Amount)

Syryrfigrdefiudasuanasu USD/THB

Fryglediisn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yostummundos  9,464,040.00 0.6721 27 Oct 2023 297,237.87

Sy esiisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yosffumuides  866,16250 0.0396 27 Oct 2023 17,510.87

Sy esiisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yosffumnuides 11,520,560.00 (0.2043) 25 Aug 2023 (90,340.04)

Srymlediisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yostummudos  5,792,750.00 0.0148 29 Sep 2023 6,527.66

dygmlediisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yostummndos  3,432,750.00 0.0862 27 Oct 2023 38,143.50

&y ediisn  TMBThanachart Bank Public Company Limited Yostunmides 8,085,949.00 0.5830 29 Sep 2023 257,829.31
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P T A e ) N/A N/A N/A 19.49
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[HMEGA-A 9.1908 14263.670.71
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YTD 3 |fau 6 1Pau 15
LHMEGA-D 9.70 3.50 5.02 2.72
Fuiista 1382 534 11.50 0.27
ﬁﬂl.ﬂ%‘ﬂ'iuna:mﬁmﬁ'u 13.52 7.66 5.99 4.76
AUAURIUNBINY 8.50 4.97 7.69 17.00
ALY 1056 6.00 9.42 19.27

39 59 109 Auuddada
LHMEGA-D N/A N/A NAA -2.78
FuiidTa N/A N/A N/A 4.98
Anadelunduideniu 4.01 4.04 3.69 N/A
AEUHIUADINY N/A N/A N/A 17.76
AR TR N/A N/A N/A 19.49

Bonoonu yarhnuogaonu  yarnsweiAuans
[HMEGA-D 8.4317 25,937.201.97
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YTD 3 Aoy 6 1fau 14
LHMEGA-E 9.70 3.50 5.02 2,73
duiiata 1382 534 11.50 027
Anadglunguidendu 1352 7.66 5.99 4.76
AMAUHIUNDINY 8.50 4.97 7.69 17.00
AT TR 10.56 6.00 9.42 19.27

39 59 107 Fauddad
LHMEGA-E N/A N/A N/A -2.78
suiiiin N/A N/A N/A 4.98
ﬁﬂtaﬁﬂlunejmtﬁﬂqﬁu 4.01 4.04 3.60 N/A
ATUFUHUADINY N/A N/A N/A 17.76
amuifunaudvildia N/A N/A N/A 19.49
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