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TOP HOLDINGS

Company Sector %
Microsoft Corp information Technology 6.0
Apple Inc Information Technology 52
Alphabet Inc Communication Services 4.1
Meta Platforms Inc Communication Services 40
UnitedHealth Group Inc Health Care 36
Johnson & Johnson Health Care 36
Taiwan Semiconductor Manufacturing Co Ltd Information Technology 35
Elevance Health Inc Health Care 33
Coca-Cola Co/The Consumer Staples 33
Texas Instruments Inc Information Technology 32
Total 39.8
SECTORS (%)
Alternate
Sector Portfolio Index Index
Communication Services 8.1 74 838
Consumer Discretionary 10.3 99 9.7
Consumer Staples 11.3 6.5 6.0
Energy 0.0 4.1 35
Financials 73 155 13.3
Health Care 25.2 123 12.2
Industrials 4.7 11.0 85
Information Technology 33.2 247 31.0
Materials 0.0 37 22
Real Estate 0.0 23 24
Utilities 0.0 26 24
noaula uea 1oy Inavea 56 Litensiaeedn



TOP COUNTRIES (%)

Alternate

Country Portfolio Index Index
United States T7.2 71.6 100.0
United Kingdom 73 38 00
France 4.1 29 0.0
Taiwan 35 0.0 0.0
Germany 35 2.2 0.0
Switzerland 28 25 0.0
Cash 1.0 0.0 0.0
Spain 0.6 0.7 0.0
Australia 0.0 1.9 0.0
Austria 0.0 0.0 0.0

NANTIANTUUVDINDIUNEAN

CUMULATIVE TOTAL RETURNS (USD, NET OF FEES, %)

MTD QTD YTD 2023 2022 2021 2020 2019
USD Class 295 3.97 19.29 29.04  -15.56 25.53 17.49 30.40
Index 2.64 4.45 16.72 2379  -18.14 21.82 15.90 27.67
Alternate Index 2.38 3.60 19.19 25.67  -18.51 28.16 17.75 30.70

ANNUALIZED TOTAL RETURNS (USD, NET OF FEES, %)

1 Year 3 Years ;5 Years 10 Years ITD
USD Class 26.48 10.51 16.30 13.84 14.00
Index 2443 6.90 13.10 9.57 10.13
Alternate Index 26.58 8.87 15.35 12.36 13.26

wuawmg) : Fund fact sheet w93n09yu GMO Quality Investment Fund as of August 31, 2024
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daudl 1 : SnsrdrumsamunAuIunugeannindduviagdnny (single entity limit)

Y

I3 & o A= & Ay 1
5.1 L‘Uuﬁ]i”la’]iﬂu Glﬁﬂaﬁmwumﬂ/lqu SN Miaﬂqﬂ ‘V]ﬁgaaﬂ AFINYU

aunguunglng n3eanu1ves sw. sinsssnanlasuey
Usenaugsna sw. ludsewele

ol

Py ' 9

5.2 WJunsrasifidnwuregdasgamilanai
5.2.1 feenduuignannzilou

5.2.2 HoonfinmaUamedayadumsilulnefineandeamuuuy
filing

5.2.3 lunsdlfdunsansiifidmunfudsewil < 307 Tu doustTudl
aau warldlafidnuaenu 5.2.1 38 5.2.2 §Hnsey iumMunsans
sanamseaiu qﬂﬂaﬁ’qﬁ

5.2.3.1 §W. UL Y130 UA. MUNYUNIeI19I8gsnaaniunsiau
5.2.3.2 5UIANT0OLEY

5.23.3 §UIAITRIANTAUATIEN

5234 suAskiionsinuasiazannsainsnens

5235 UsTeMmansesduideiiogende

5.2.3.6 s5UIAISHAIUIIZIUNIVUIANA LA VUL DULAIUTSINA
ne

5.23.7 sumasiienisaseenuavindiuieUssmele
5.23.8 suimsoaauLalsnalneg

5.2.3.9 va.

5.3 Lauenelulssinalneg

5.4 i credit rating aq'iuszﬁu investment grade

1| aansmasslne Lidfindnsau
5 | anEsmasgReUssna
2.1 n3dlfl credit rating agflu 2 dusiuwsnTuly ladinsnsdau
2.2 n3aldl credit rating agluszsu investment grade TaiAiu 35%
BEFINIT 2 BUAULIA
3 | i QIS pmfiszylunianuan 3 @i 2 9o 1.1 wiede 2.1 Lidindnsnedu
4 | BurhnvisensansifisuyiRueniigsurnusegoen laiiu 20%
o 1 1 I3 v A \
asEnsianuzetlaegemilnadl vdslaifu 10% Werdumsanply
a . . . ' & va v A
4.1 3 credit rating E]Q'I‘Llizﬂ‘u investment grade maﬂszmﬂuiarﬂumizaﬂwuu
o o ' a o o o = v
4.2 \Wusunesesudu il wmneiuhniensansisguady | 0 egeisma Lngident
2 “ credit rating LUU national scale
Usenu
Ao Y o & Y, o
5 | AIESVIanUsATUNIUATY Lifudesdall udusdnslaazgs

ekl
(1) 10% %39

(2) wtinvewmTasNawu
Tu benchmark + 5%

)
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5.5 TunsaimdunsiansidmvuaTudisend > 397 Sutuwsiui
AU deunzilounioeglussuuvedregulated market

6 | nindFusail ufuliAUSnITT LALATRI
a a & & 19 o 1@
6.1 asarsnuiiaanzifeudeviglunszaiudeviendnnsngd .
° v v o & o @ L EINIAN
dmsulamuiidlues SET n3evetnain Fevrendnning v

AaUseina (waldsiudemsiansmuiiesnnsiaisey sening | (1) 10% vise
sflunsudlumaiionmiiliiinisidinaeunsidundnvsndgeuns

o & o e e (2) umrinveminddunadyu
Tu SET viselumana@evienannsndnnauseine)

T benchmark + 5%

P Yy
aov o

6.2 asasuiieeniasuivniidanaduliimungmnglnevie
ngMIERUsEImNA e'z’iqﬁwuaw%ﬁwé’aﬂem%yams‘[,umzmu%amsJ
ndnningdmsv fawmuialuves SET viovesnaind ove
wdnniwg saUsema (wilisawfeusoniiogseminadiunis
uilumgiloraviliinisifinaeuiusananmssenielu SET wie
Tunaadevendnvindsneseme)

6.3 vuneglusening IPO iensaanzideudevieniu 6.1

Aa o v 1%

6.4 AFENSNAANWULATUNIUAIL

6.0.1 \Hunsiansvil nsransiaviiienu SN wiednn Aigeen
Soedumunganslne wasiauereastansiuly
snsseina visagondnnatunungvnesisUssme
(uilslsamanvves sw. srsUssmaitlauoyaali
Uszneugsna sw. ludszwmelne) wiailunsnans Basel

Il
6.4.2 3 credit rating agﬁlui:ﬁﬁu investment grade

6.4.3 Wunsansitdnvareddaegramis sl
6.4.3.1 feeniduuidnannzdevlu SET vie
Tupanadeendnnimesmusene
6.4.32 Foonsimsiamedoyaiumsmlulned
S18aLLDYARIULUY filing
6.4.3.3 lunsaifdunsransidimunudsend <
397 Fu tuusTuitasnu uazlalld fdnwas
MU 6.4.3.1 Y139 6.4.3.2 ln1seyniunm
AsasRanaIsendy qﬂﬂaﬁqﬁ
6.4.3.3.1 qﬂﬂamm?a 5231- 5239
6.4332 @a1dun1siiuseninalseinad
Uszinalneduaundn
6.4333 aontumsdusmelsenefiidnuae
VIUBILA EIAUY AAD A1UTD
6.43.31-64332

)
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6.4.4 lunsalidunsiansAfidmunTudisenil > 397 u Tuus
Tuiaawu dewunsieuvseeglusyuuves regulated
market

6.5 DW 7l issuer rating aglusesiu investment grade

o '

6.6 qiﬂssumaﬂf 17‘1'93 Foyaundl credit rating a¢flusesu investment
grade

6.6.1 reverse repo

6.6.2 OTC derivatives

o

6.7 MU infra 391U property NLANBAZATUAIUAILY

6.7.1 Aangiludovieniesy lusendng IPO L1 oN153A
neidoudoviglunseaudeviendanning dnmsug
anusaluees SET %309090a10% 0U18UANNITNE
Aausena (Weldsaudaniagdenaiviog sening
sflunsuiluvnenavhliinnsifinaeuniiedna

y o & v s
90NN N13%ev1ely SET viselunain@orendnyning
AeUseine)

6.7.2 Wumbheveanemuililiidnvaenszae nsamulu
Aanslassadnaiiugu edwnsunsng vsednsnisw
v ' = . . Ao w
wauangad (diversified fund) 1uLUINWINEIUNITY
Amun

6.8 MUY private equity ﬁ'amwmﬁausﬁyamw%aa@u FENIN
PO LilansannzLdud snnelunszaud sunendnninddmiug
asuitaluves SET vidovosnaadowevdnmindsneuszing (ustls)
DY private equity ﬁagisw*jw‘f'n,ﬁuﬂ'ﬁlﬁlmmc-qﬁa’mv‘h
Timsfinaeumbedinaneenannisdenely SET wielunann
Forendnnindsneusyine)

6.9 e CIS sunszylunanun 3 d@win 2 4o 1.2 isete 2.2
::4' = & = I ] - a &
Nannzifoudevievsenglusening IPO Wien1sannzileuieny
lunseauiievienanning dmsudamuniluves SET #3oves
nandouenannsNgasUszma (uilisudamiedsndine
sgridfiunisudlumgionaviliimsifinoeuniiednaieen
& o & o o e

nnnsgevelu SET vielunain Fovendnnindsiauseing)

7 | U7 infra ¥3eniI8 property Y9N0 UNLAN¥AENTEINLNT lidindnsiaiu
amulufanislassasaiugiu edwmn3unsng v3ednanisn
wduansal (diversified fund) auLuININEITNNUAAUR wazd
SNYUEAIN 6.7.1

8 | nindauduuenmiloaniiseylude 1 - ¥a 7 (SIP) sy 5%
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duil 2 : dnsrdUNTAMUNAINANGURINTS (group limit)*

o

1 | msassulunindduvesuisnynuisniieglunguienmaifioatu | lifusnaledarmisded wdus
wiemadnduadyanlugsnssuniinisiuiuuignana dnlavggand

(1) 25% %30

@ dwihvemindauiiasmuly

benchmark + 10%

* yinewe : lunsalduninddussil ldfidervuniiendu group limit
1. RuehnusansiansigumnkuEIniian1sA L LaIuYes MF

2. derivatives on organized exchange

°

daud 3 : dnmdruntsamunAwIamNUsENNNIWEdY (product limit)**

1| JudnuSensiarsiieuindudin B/E wie P/N Addynaaaniu | - saudulaii 45% wagluseud
nguuelve (swdanulufrsenavesiiiyanadenda ) Wug | dad .
90N {AIIY IeAdy Al Guusilu MF iffonglasanis < 1 Y

¥ a
o o v B X Wiadenn 8NDIY]
1.1 su1AsvseantuNsRuningrineanz InAs Wiaduaursavengnonu

- dnstnesulaildiu MF ey

1.2 oW,

NoIU .
L3 v AIVAD < 6 LADY YAl Llawg MF
14 ua. iflonglasans = 1 Y

1.5 ussempansesdulenegeldy

(Lisdansndduin MF lasulounssudvsunanedyyiniu
reverse repo 30 securities lending 39 derivatives)

2 | niwddunadl saufulsliu 25%

2.1 B/E vise P/N Afiieuleviusutious MF ladidunislill
m3sulauansisendedunsansly audsnmsfingruneiiviun

4 oA 4 = v 4 '
wsedReululy MF aunsauefiugesnns1aisla 2.2 SN (us
laisauda SN Feaanzideudu TBMA uazdnisiauavigniy
naninaginivualilulsenia Anenssunsiiunainnui
fEMIYeRUNIN Warn sy willaueensaviliieenivl)

2.3 [urnnsensiasifisuwindusnflisseziiannisriniy 12
Wou

24 total SIP pie 5 vesduil

3 | reverse repo TaiiAu 25%
4 | securities lending laiiAu 25%
5 | total SIP @sleun nindaunude 8 luneud 1.1 : swsrdIunis saufulsliy 15%

asudmiu MF v1lU vesdrud 1 : Sasidrunisasmud Ao
aueennsngauniondnan (single entity limit) usilisandine
annil nEnsiailfanu SN Ann vienTnans Basel Il Nddnwg
ATUN A

)
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5.1 Tdnuaenu 6.4.3 uag 6.4.4 voste 6 Tuneuil 1.1: gns1dw
N3 ud U MF 911U vesdui 1 : dns1dun1gaamnui
AN au viseRdwa (single entity limit)

5.2 1 credit rating aglusedusnnd1 investment grade 1130
198l credit rating

6 | derivatives Radl

6.1 MsgINTIU derivatives N ingUszasAiianIsanAIm ldifugarauidesiisiog

\d@e19 (hedging)

6.2 N5KMINgINTIU derivatives NiTlYiONTAAAILEYS global exposure limit

(non-hedging) 6.2.1 n3gl MF lafinsaamuuuy
Fudou

1A net exposure MARIINNT
awmulu derivatives lnesadliiiu
100% w99 NAV

6.2.2 N3l MF finMsasyuuuy

Fudou

311A net exposure MLARIINNT

awmulu derivatives lngadiAIy

\demeasan (value-at-risk : VaR)
VM

P89 MF aaadunsid

(1) absolute VaR < 20% ¥84
NAV

(2) relative VaR < 2 i1 ¥84 VaR
U89 benchmark

Mg : “nsasuLuututou”

wngANL msamuiué’a;mﬂ%ya
Meanndnagnswuududeu
(complex strategic investment)
sensamuludyg@evie
armtniinugugeu (exotic
derivatives)

= g : dmsumsamuluduhnuiessasifisusinduhniienisaduauvesnssuluiitenmuaieiiu

product limit

daufl 4 : dandaunisamuidurunuanuiidiuldidelufanisiamu (concentration limit)

1| sfuvesuisnnelasends NN MF s3uiungldnisdanisves uaa. seidediudesd
IIUIUAUVBIVTENTIU < 25% vasduIuaNSeandes
FamunvsuTIM
2 | w9renanil nsrensRaviioguasas 2.1 A 1 Ty 3 vosyar i Aun1an19iiu (financial
Basel lll u,azqqﬂﬂaqﬂaaﬂﬁdmwwﬁq liability)*suaqQaaﬂmswmiiwfu audiiUamelilusy
nsiudmiusevszeaatyfianan il lunsdliigosn

)
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(Wisfewsransnilnasglnensens as1EsEnliaunansRuneeninineuasusausTesIan
a1snilnAsgneUseme) Yay¥inluuazdaldusinglusunsiuaign vas. 019t

ar i Auanaiiudinanansamiugad mid dum
mMaiumsunaiiuanandaefldlaedoyaniaunis
msﬁwfu%(ﬁmLﬂuﬁﬁay‘aﬁﬁmimauwﬂﬂumsﬁ"ﬂﬂ uay
1uﬂiiﬁﬁ;§aaﬂmwaﬁiﬂﬁwﬁﬁuwmiﬁumuﬁlﬂmwaﬁ
TusunisiiudmsuseussegiarUydaian™ 1y
gnsrdnlaiiu 1 Tu 3 vesyaAIN1seonLAZIAEYIENT
msmuﬁaf}uaaﬂaaﬂﬁaﬁu@umm%ﬂ L*ﬁuLLﬁi‘LuﬂizﬁﬁQ
ganasashaiinisiuuuy filing ludnwazilulasanis
(bond issuance program) Tia1sadusielasinis
2.2 lunsdifinesuamulussansaudeiiaidunsiansd
oonlyminagil credit rating aﬁjlu%zﬁuﬁ’lﬂ’j’] investment
grade w3olaifl credit rating 1 vas. amuitenosnu
neld NM3599N15909 Uaa. etRatusauiulihy 1 Tu
3 YyarINIseRnLaiauevIensaIsnanadue
afs uudnsdiigeenastarslddinisd uiuy filing lu
anwauztdulnsinis (bond issuance program) 14
Ansauduselasenis
(Sasrdunnu 2.2 lildfunsdidunsansiieenlneyana
oid
. 5. VY. %38 UA. ANUNYUIIEINAIe§InaanItunIsu
. SUANRRUEY
. SUIANTOIATANLATIEI
. sWIASeNMIINuAsLAZANNIaINISINYAS
_ ussvmansesdulderiogende
. SUIANSHAILIT AN AVUIANATIMATUYUINE DU WA
Usznelney
7. supsiitensdeenuaziduiasemedlne
8. suimsdaauIIUTEImNA LY
9. va.
10. aondun1siusgninsUssmefivsemalnefuaudn
11. dondfumsdusinsussmeafiidnvasiueadieatiu
yAnann 1. - 9.)

AN U0 AW N -

3 | wihe IS vemesulanewmunil ~laifiu 1 u 3 vesdurumihe OIS Hauaves MF u3e
naanu CIS Aauseina fleonmineriu

- Sarisdulalldtumsasyuded

(1) msawmuluniag CIS vosnesuiiidnvasasudaudell

Tngldsumnuiiiureunindiineu

(1.1) fvwnidn

(1.2) fadetulmlnedionliiu 2

(1.3) auevnigsiagamuluinin

)
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amulﬁ (Investment grade)
@  anashfiduduanudgeieeglusuduiiniidudui - -

mmiﬂamuw}' (Non-Investment grade) wsolaiil Rating

AnaIuaUTUgIsay AR NG TugNTYeINaIUT MTUNGUATIANTAIN () 111U 0% NAV

RUNINSUIANS U sUNASIINSingsuYn fe WuvU) AA-(FITCH) 8,502,757.78

RurnNsUIANg Clearstream Banking S.A. 199,460.86
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1.0742

nannswinsonsniduludseina 8,702,218.64
RUHNsUIANS 8,702,218.64
nannswinsonsniduludrauszine 247,696,300.69
AU 247,696,300.69
Sutevieaet 14,756,312.26
dupiisrdatusnsuaniude 14,756,312.26
Ussansnen1sinesufnedneviseniaus 4 -585,875.55

3.22
3.22
91.55
91.55
5.45
5.45
-0.22
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RuensuAng

Clearstream Banking S.A. 0.07 5,891.97 199,460.86
V3TN sUIAIsIsingsurn 9110 (W) 3.14 8,501,286.71 8,502,757.78
FURUAINTUIANT 3.22 8,702,218.64
SyanTevreaawmin
Foyafidnedsiudnnuandou 545 214,706,467.00 14,756,312.26
sudyyrereareuh 5.45 14,756,312.26
AU
vanegsRavdnvngdue
GMO Funds PLC/Ireland 91.55 59,915.00 247,696,300.69
UMY 91.55 247,696,300.69
3URUBMY 100.22 271,154,831.59
S1EMIReTEveVALEY 9 -0.22 -585,875.55
yaAMINGRugNS 100 270,568,956.04

v

o a
oyeyit

Fyaymlosisa
Hyaymlosisa
ey asise

dymlasisn

Fyaymlosisa

a v o <
n9deanuansanilasy USD/THB

THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  flasffuannuides
THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  flasffuannuides
THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ flasfuanudes
THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ flasfuanudes

TMBThanachart Bank Public Company Limited Hasffuarudes

)
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21,226,782.00 0.6029

13,298,410.00 0.3573

135,272,000.00 3.7942

21,868,600.00 0.0336

23,040,675.00 0.6658

27 Sep 2024
27 Sep 2024
27 Sep 2024
24 Jan 2025

25 Oct 2024

1,631,226.80
966,724.40
10,265,872.00
90,927.20

1,801,561.86



S w

uansAtuuLazv i adaunds 5 U Ugjiiu (%eal)

100% B LHGEORMF B wiidin 1 Peeravg

50%

22.41% i 90252]"%
B 61%
T.A8% . 12507
0% —
2564 2566
-26.57%
3013 2693%

-50%

o = ar 1 '
uam‘smtwmuﬁauwaauuvﬂnmﬁ ( ‘%FIEE')

YTD 3 1fau 6 1fiau 13
LHGEQRMF 12.87 511 6.38 16.63
FuildTa 17.32 013 458 22.40
ﬁ‘lmfﬁ'ﬂ'iunﬁmﬁﬂ':ﬁ'u 5.56 1.32 3.10 8.60
ATMUAUNILAD U 8.86 495 7.29 11.57
AruuRLiETn 10.49 5.76 8.10 13.04

3y 59 107 Fauddane'
LHGEQRMF -4.34 N/A N/A 4.05
FuildTa 3.09 N/A N/A 12.36
ﬁ‘lmé'ﬂ?umimﬁmﬁ’u -5.63 6.T7 3.23 N/A
ATMAURILABINY 18.73 N/A N/A 18.04
AU TR 19.50 N/A N/A 18.81
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[HGEQRMF 11.6949 270,586.305.05
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