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AXA Funds Management S.A.,
Registered office 49, Avenue J.F. Kennedy
L-1855 Luxembourg, LUXEMBOURG
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State Street Bank Luxembourg S.C.A.
49, Avenue J.F. Kennedy L-1855 Luxembourg
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Top 10 Holdings

Equity Weighting (%) Sector Geography
Portfolio Benchmark Relative
Amazon.com Inc 511 2.52 2.58 Consumer Discretionary USA
Spotify Technology SA 4.67 0.12 4.55 Communication Services Sweden
Alphabet Inc 438 234 2.03 Communication Services USA
Netflix Inc 434 0.53 381 Communication Services USA
ServiceNow Inc 424 0.24 4.00 Information Technology USA
Apple Inc 4.20 4.62 -0.42 Information Technology USA
Microsoft Corp 4.03 353 0.51 Information Technology USA
Booking Holdings Inc 4.02 021 381 Consumer Discretionary USA
Salesforce Inc 393 0.36 3.58 Information Technology USA
Prologis Inc 318 0.14 3.04 Real estate USA
Total (%) 42.11 14.62

Companies sho!
to purchase or

llustratiy EJ/’”OSESOW / at the date of this reportar. \,C'C/“C no longer be in the portfolio later. It should not be considered a recommendation
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Sector Breakdown (%)

Portfolio Benchmark
Information Technology 42.01 24.40
Communication Services 22.07 8.47
Consumer Discretionary 14.39 10.93
Real estate 8.65 2.04
Industrials 6.04 1041
Financials 3.78 17.59
Health Care 1.80 10.17
Utilities 0.00 251
Materials 0.00 3.54
Energy 0.00 3.86
Consumer Staples 0.00 6.07
Cash 1.26 0.00
Geographical Breakdown (%)
Portfolio Benchmark
USA 74.73 65.75
Sweden 6.03 0.83
United Kingdom 3.69 3.27
Australia 297 1.49
China 2.52 3.01
Israel 177 0.20
Japan 1.50 471
Netherlands 1.44 0.98
Singapore 1.20 0.36
Germany 1.14 2412
France 1.00 2.48
Argentina 0.75 0.00
Other 0.00 14.78
Cash 1.26 0.00

NaN1SALHIUIUYBINDINUNREAN

Past performance is not a reliable indicator of future results.

Key Figures (USD)*

Fund Cumulative Performance (%) Current NAV
YTD 1y 3Y 10Y  Launch Acc.
+1.14 +10.83 +12.38 - +139.71 239.71

Fund Annualized Performance (%)  Assets Under Management (M)

3Y. 5Y. 10Y. Launch usb
+3.96 +11.06 - +12.62 549.73

nomuln wea 1oY Admea Blaludl (LHDIGITAL) 5



Performance & Risk

Performance evolution (USD)

28/02/22 28/08/22 28/02/23 28/08/23 28/02/24 28/08/24 28/02/25

— Portfolio* (12.38%) Benchmark (29.99%)
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HRevipamuansnsansanaouls luulesd (Website) wsu3snians wwwlhfundcoth viafiu3sniansivaneay
Insfwi 02-286-3484

" gamsiifamuaunsansudeyaiianiuiediunawusiui
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Uaduarnuidesvainamusu

= °o A v o .
AMULHYIIINNITANUUITUVDINDDNATIATS (Business Risk)

Aemnudeaiiinainnisdidunuresiesnnsians mﬂwamimLuumwsamuumsmusuaawaaﬂmﬂmi st
mmmmia‘l,umimmlimaqmaanmwmuﬂaauwaﬂﬂ szmmaﬂsmumasnmajamamaamiwa'ﬁ
wnMeMsUmsmdes: §iansnemusriansandaidonndnnindfazamu lnsn1sinesianugnienisiu
namsiuiuny MsuUimsny ievszneumsindulaasyy uazdazvhnsiamuteyadnasveseennsiasesn
TnédBauazseLileos iU uiUAsuLIUNsaUDE 1IN aY

AULEBINANUENNIalUNSEsEVivesaanns1ans (Credit Risk)

AoAnudsannnisiiusengeanasianslianunsatsefuiuiy war/vienenleldnuiimue vseliasunudiuiu
adrald

LIVNMIUSMSANUEES: USENIan1sagiinsgsinunnuazaaasalunstsevilveseannsians uasnumuy
FugmInIsiukasaudeiovefeenasiasilusydainane mniinsdeuwlasedadided ey Nzfinnsan
USuAguununsawulivsngauivanianisal

AMAULEBIIINATVINENINAGDIVDINTIETS (Liquidity Risk)

& a A a | ' a v = M v PN o Y
AoAmnudssiinainnisldaunsavensiasielurisiatfifeanisuseanaluldsamuiainnisents

WNNIMsUIMITeIdss : iEndanmsrinnsanasplundnvindifianmadediiaenadosiuUssndnuuzuas
ulsuensasmuresnasueg Al Weliianuadesiilumsuimanomu vl wamnenisuimsemindesn
MITPANTWARIUINTIANT IrTuBgiunisinnsandadulavesuitnianslasddeimaussloviguanvesifiovio
awmududdy

ﬂ':n:uLﬁﬂaaﬂnnwsaanuiuﬁwaﬂizmﬂ (Country and Political Risk)

iosnneamueisszamulunsiansinsUssing newuisinuidswesssinafiamu Wy Msasundasues
ﬁﬁ]ﬁ“}’aﬁugﬁu ANIENIUATYFAD N154T89 AU wazuleuer1aUsEmna Tnedadomanienniinansenudesiaimi
asmu vidondnvindiineauasmu

LIS sanadss | visndanisasiamuuazyinisiiesgianuidsmisiudadeiugiu angnis
wiswgha mailes A1y wazlsnnemsUssng vesUssinaiomuotwasiiave Weannudssludiul

ANnudseaIndadnfianisiiluasmunadudsena (Repatriation Risk)

4 = ' = o = A ' P 9
HesannesuenaazinisamuluasasdsUsene Jdianudeninmsiddsundanleugissemaniieiiung
wandsuRuaswinsUsenag uarmsiiduamundudiunludssmald feenadmalinesmulidansedissduliiie
wheawuldnuduurienaiiiinug

'
a

LUININISUIMIAUEEY USEndanisasiamuaniunisalvesuseinagafiuiendanisiimsamuliegnlnddn
Wzl ane WoanAMILEEIRINGaT

aMEBsiiaINnslasudrszRuAmuIsAuiIEamUIINNB MUY TEMARIE

AomnudesinanTungavinsveslseANnesuamurseUsmanneosiun1samuenavga linssiuiungn
innsvesUszmelng vinliinemuenaldsudiszRuavefuniisamuainnemunuandsemafines uamuaidn
wazdsmansznusanstseRuAeAumhsamuliiugiemsamululseina

°

LUININISUSISANUEAEY ag19lsAnu vSEndanisazaiunsimduliaundninuainivua i lumisde Juw/
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AMULEBIYRIInTImanUABY (Currency Risk)

ilesnnnesmueivszamulunsiansinalsaina dedesamuiuanafuinseme shlvineauiianuidssannnis
WuduvdoanamosdnsuaniUdsudeifieutvanaiuum dalnavhlimeuunmuildfuianudumumudauaniuas
fifiuduvioanastiu

wumIMIUimsendss newueaasmuludygdevisdamii (Dervative) viaiadasiotoatuarundoanin
am%mmﬂaau (hedging) Munaefitiavewidnmanesu fso1vaeddunuiiiuduannisssnssudiedesiumnm

Lﬁﬂd@]x‘iﬂa’]’)

WHYIINN9 T eueuTaurea19uiin (Derivative) tiatlasnuauLdes

g7

nsvindandereaami (Derivative) itetosfunundes (Hedging) Mndnsuanidsuenaviliinesyudslonialy
ﬂ'ﬁlﬁ%’wamammuﬁLﬁuﬁumﬂé’mwLLaﬂLﬂﬁauﬁﬂﬁsLﬂﬁauLLUa&ﬁmiLﬂ?iaul,waﬂumqmﬁmﬁuﬁﬂaaﬂqummmﬁmﬂl’i
peslshnnu ﬂamuéﬁmﬁm'mLﬁmmﬂmiﬁ@jé’fgigﬂaiﬂaﬁammé’zy}zy]ﬁmén

WM TEsAnAes : ﬂaw!u%Lﬁz’J’WTWqﬁﬂiiuﬁaﬂénﬁ’wmmiﬁﬁﬂgwmaé']’ﬂé?q%u n3osuIAITHIEIvEUALAY
AATIEAFIUEN N TIUTDIRF N oUYI YRy smﬁgﬁﬂmﬁLﬂswﬁmmL?%aﬂ,ugmmiﬁumaaf’jﬁzyzywasiwﬁiaLﬁaa

LATINBUTMITANULTYIAIUFNINARDIVINDINUTIN

USHVIIANSIAIL UMY Uas/115 01A3 030 DUSINTHAZTANIIAN A ENEN ARG 8389NBM U (Liquidity Management
Tools) Teeuvaduy

1) nrsivualid amudud Suniseanlddne laun Arsssudeunissnwaninaaes (liquidity fee) n1susuyas
mwaauawﬁmaammiﬂwmmwawmaumuwﬂumwam&mswsaumaaﬂawusm (Swing pricing) wazAEIIULHBUNT
snasmwmaawuwavwaumuwuiuﬂﬁewsmmwaausuadﬂamusau (Anti-Dilution Levies — ADLs)

2) msfmuaevlanietedrflumsiudmdsmnsAumisamu liun szeznaidesudedimineumsmedumiog
a3 (Notice period) AMmUANAMUNITNEALUNUILAMWU (Redemption Gate)

3) Mmssniunistunsdifideenasasuiiviegnuilaudnsiseniestiadatrsenil viensrasnamulszaulgman
anmadewseliaunsadmiialadesmfaunauna (side pocket) uaz

o

4) nsluvenselusudaAunuagaunuad 9 SulTud ms 0asng ASUAT 18 USeAd WIBAUNLIBAIMY
(Suspension of dealings)

v oy
o

vieil U3mdamsveanudvslumsfiansandenliindesdiousmsuazinnmsaundssanmiuagesvosnomueeis
wilsoglavienarsegenmanusuiunas/mismunsussiiuitaumsnieldiieuludodidauasanunisali
Aendeduvaziu 9 18 wezvieeniinsarlildiniedloudmsuazdansanuidissaninduadedla q mnfiarsan
udinemusuiianimadonfivme i %uaaﬂiﬁuqaaﬁﬁa‘uaw%ﬁw%’mmi Taerdulumumdnnisiidninau namuas/
vidpaAUTENIANIsamu way/v3 aviasaniiisiunadu Ussmarvuav ey i/ iuseu/deuriu way/miedid
msufluasuuadsiuenianisddumsls lnedidsdssslomivesnomuuasfiomasyuiuddy ofsuidm
Jamsveanuavsliliiedosiovimsuazinmsmnudssanminuadesturiamisamuiionisosy (SSF)

Tnglugausn U'%ﬁm"mmsauﬁmiimLﬁafﬂ,%m'%'a&ﬁau’%msLLauﬁTmmimmLﬁlmamwﬁmﬂa'awaaﬂawu laun nsusu
mam‘mswaauawﬁmaammimmmwamaumwuiumwamwswaausuaaﬂawusw (Swing pricing) NI
iwaunammaqu,a]aaNwmﬂaumsmaﬂwmaawu (Notice period) mimtuumﬂuﬂimwmaaﬂmmmwumaaﬂwu
audns Sondesiiavadisynil mamwmsmawuﬂsvauﬂmmmmamwwaaqmaiummmmwmaimmemmw
AvREUNa (side pocket) LLa“ﬂ'lslumama"l,uwmaﬂwmaaammumaamuhLmeaavwamsumawa Wiomdwe
ﬂwmﬁadwu (Suspension of dealmgs) ‘mu ‘vi'm‘uwmmm‘sﬁmwmmumﬂmlmaauanmiLLavﬁmmimﬂmamamw
AUAR DIVBINBIWUNENF AN memmsujmmeﬂwmaawmaaqwumwa’N'vmwmmmulsumawiwaﬂmi uag/
maiwuaammumu‘uamﬂaqmuim WA/ Moo WIS uTiUS VS Ansimiun
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nawuilinfesfisuimsanuidssuanmagas feil

1. wFssdlemsimuabifamuidudFunissanlisne

nsUSuyad Mg AugvsRaegasnisiaafisssudunlumstovieninguresnomusa (Swing pricing) :
o nsdineauswIly

é’ﬁiﬂgqaﬂlajtﬁu%’aaaz : 2.00 vesaAmILIuaMmY

q

na

285U UR

De

Full swing pricing
Partial swing pricing

o ¢ i
RanLneuNn Llﬁzwau‘lﬁ.l

a

1. uswamﬂmvmuumamm151Jsuuammwaauawﬁmaammimmmwavmaumuwuuavﬂﬂmwiumssnasuw
VSNgAuVeINoWUTIN (Swing factor) aaamlumuiaaav 2.00 YeyaAIMLIBAINY Wil UsEmdanisazfiansan
\donld swing pricing dne st smilasewing Full swing pricing ag Partial swing pricing lneAflstsuselov
voenemukazdaauludy

2. Swing factor fudnnislumsiasuidulumuulsuisuaziumiivigvdanisimun lneilsdsiunuuas
Aldanginn1sdensovieniwgaureanaayu (transaction costs) ianaifnd uainiladesi 4 ldun n1sdens
nindau viennziinmavemindauiianudununieanmadesinund wiewmnnsalduiidsuansenusesuuuas
Alddneveanomu ieladedug finsenudeaninadeswemdnningfinomuau 1udu Feuivninnisens
finsanldteyauszanumsaelideiiaassiifioguar/mioauuigiu uaz/viensustiliunndedeiiindesing
annsavildiielfaunsasiiunsidmelunaasiteuls o vuety

3. Swing Thresholds fndnnisTunsinnsardulumuulovisuazuumisiivendanisimun Tneriidlade
\Aeafuaninadesvesnesuiuddy ldun wesanisamu ulsuienisamu annzaanvesmindauiiamu dade
Ju 9 Ansnusieanmadesvamdnnsndiinomuasu usu Taousmianseraiasanlideyaustananisnels
forfieassiifloguay/vianuiguuar/miemsUsaifiunniladefifdesviiianunsavinldiite anusadudunisle
melunauazdouly o vaiiu 9

4. nsddunsvisenisiiug aduayunisvieniesudeduluguiuu (Omnibus account) U3EMIAN1sae
Adlunisaudbasuteyaanndadvayunisuevsesuteduinfarmnsavildineliarunsasiunisianiels
aonunsal waz/mMsededndanelunaiwaz teuly o vzl 9

5. wanglavuznils vSendnnisazlaly Swing Pricing wieuiu Anti-dilution levies — ADLs uaanunsaldsuiu
wnseadislunisuimsanudssaninaassduls

dagdeuins

1. UsendnnsveanudnsilezUsuiiuvieansnsn swing factor Aiiuasaldmuiiusemdnanisiuaunis Jeazusuiig
Lifudnnasganiszylilumeasidenlasinis

o v

2. UTYNIANMIveanIuansNazideyavenwamunnyialiuudvliavuiuaimuientsesy (SSP) anldlunis
Fnsanuasiesaauladewine  iedesmsmsldiniesdie swing Pricing luSuvhmstu

3. UiEndnnaveanudviiiasihAdemieamuiidziudeda i';wmLUuaamawmaaamu‘lmummimumﬂsu
\3asile swing pricing LLavinmmmiﬁ]vmaamawmaaqmumﬂan"LU"L?’fLumwmmwLLav/mammau‘Lmaqma q
Aedastumsliieiedio swing pricing lufwimsiu iduisminmeearuavifiagbivdsuuamssuiunsle q
Agsndumsvidesnaulaluudfiflesdestumsldindesile swing pricing lufwinsiu wimnaendsusingindae
ﬁ??awﬂ';aamuﬁy’wmw%awdaumaﬁuﬁwm%ﬁulﬁmmsm%'zJﬂLﬁUﬁuivﬁ”uazi'lams??amiaaamuﬁﬁ’mﬁaEJL%ﬂﬁL%‘smLﬁU
Taflgthy Lildsumsdnassmieasmu
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4. vsvvdansveanudnslildiniesiie Swing Pricing aewnailunsaifiasaniaibifinansenudeanneaoves
newus et 1l tydAny

a y A A
ﬂququm'ﬂ’ULﬂia\ﬁJa

1. USEMInN1se1amuun Swing Pricing uanananulaluwsag uvnisifinsldesesdiod

2, iuﬂsmwmwwmswmmﬂm partial swing pricing ﬁ]vnJum'ﬂ,suLawwvmamaumms%mﬂwmmwaa
uammamwu’maawuawﬁmaqﬂawu mEmﬂumammwaauamwwum‘uamawummmumw swing threshold
fussndamstimun Imsmy,amszjamwmaamu@wﬁmmﬂamu FAuamNyar1N1stomaawmuU (subscription)
vInyarnsduLUAsuntineamudn (switch in) ndeyarin1sIeAumiIeasyu (redemption) wazinseyae
mMsduasumieasmuesn (switch out) il aziBenisnissuaniulumuisiuisndnmstvun

® n3finawuII feeder fund uag fund of funds

mnnasyuMaNrIanayulateninIsunAIesilo Swing pricing UsEndanmsaziiansandniiunisividenado
AUNIUNANUTBNBINUUAIENWNNDIVUAU

SIUALLDUALNULAL:

nsdinesnundnnionesyuuateniainisfinuaiaiesile Swing pricing uitninnisenafiarsunldiad sslion
mnmsiinesundnriensspulaenisiruaudfunsnauildiudeyannnesuvdnvienssutatenis Ta
UsEndnnisazineudeyaannasunanviienasmuiaenislagldvnannis best effort Wagmnnsuinesumen
visonesuuaemaiiiedesilo Swing pricing wén inammifauﬂiuﬂiwauamaﬂmﬂwuaaa‘umumu*‘uauaﬂawm
53 niouudslifomhsamunsuiunmaivledvasuigndanis was/ipsaemedulafussninnsioe el
Wisniamsorsivsorifiesedlonisuimsuasdamsnnudssiuan wadasduiuield Tnsliiuveuinnue:
in3esflalAiosion1suimsuas damsmnuidssnuanmadesesnamulesuiivisniansivuald

2. mytwmiuaRauluvisededrialunisiumdsnefumisamu
oSy v v o ' . .
szgziaifaudsdwinaunmsvieAuviieamu (Notice period) :
= o

e nsdinawusiunily
Wadfieviteawmusieenisladaaunitssmuyadniundl : 5.00% vewaAminddugrsveinadyu

v 4 aQ v o ' <) Y v o
feuduTEndamsaraluninduie : 5 Jurinig

o ¢ =
waninaul uazRauly

1. lunsaifgfemhuasuuefumiivamu way/viedulisumivamueenluiuinnm@evisla Inedyadins
MEAUNUIBAU kae/M3aFULUABUVYIBRUDBN YARIAIASDYAY 5 vasyaAmSngdugvisvenamu glevue
amuazdewmdaussndansarnduminluian 5 Twins

2. asdidunsvisienisiudaduayunisvieniesudeduluguuuy (Omnibus account) U3¥NIANITIY
anfunsauflasudeyaanndatvayunisviensesvderuniiamisaldieliansadnidunislanigle
aounsal waz/mMsededndnnelunaiwaziiouly a vzl 9

3. UiIMInn13e19ld Notice period TaufulAsasiislumsuimsaudssanimaassduls
Joaqudns

1 USE¥IAN1590anudnsiasUsuiuvs 0ansns Way/mM3 e slianf Aol @1 viinnaumsueAunlIeamu
& o a 1 4 v A ra o P = Y )
war/vseduasumizsamuld lnegsudiulifudnngaeaiissyliluseasdenlasms lneuisndnnisaslaieg
maduledveuieninns uay/vseluntivdetimudiudeyanomusiy uway/vEeNungemBuiiusendanistnug
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2. vs¥niamsveanudnsiiaziiteyavewamunnvlaiuuiyiavnylsasmuiienisesy (SSP) wldluns
Ansanazsonnaulasewng 9 ARetesmsmsltiniasiio Notice period Tuiurhnisiu

3. Tunsdlfifimsld Notice period waziimmivilsidedtintesdiedusy Wismismsveanuavsiosufoatumdsils
97 Notice period tutudeafudmdsldnuuniluiuiivhnemsdie Tnsasegnelingsmdoussriossnauasrie
wuaUfsRvesdiinnu nag. weniemnauuisnianisamuiasvomsnuiifiswndu i vidvianmsen
AW915aule Notice period JfuAIesledu 1y Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket,
Suspension of Dealings waz3aini oilodu q aulnsazag melingsudouuasvioUszmauasyd suumafidves
dninau nas. uesvieanauuidvdnmsamunazvievisnuiiisnaduivus

4. UiEmansveanuavsildiesesiie Notice period Asnanilunsaiifiarsanudrinlifinansynudoannaaoives
newus e 19l tudAny

a y o A
nsnasanldnsaile
1. U3gmdnnisenamiuun Notice period upnanaiulalunsaziuihnisiiinisldiniedled

2. Uitmdansenaiansantduasivunszeziial Notice period Tnefindnnislumsiansadulumuuleuisuay
WWINITIUTENIANIsivue aefiansanaindadesis q Mieates laun MIUselivanInaaoveInayusuuwae
WindnImAgeewmaln lneuseniansenafinnsanld deyauszananisneldtainsiifieguasieauuiignu

A a v o A o ) o vy A o o a 1
waznsonsUsudiuandadeiifeteavinfiaunsavildiielaiusaaniunisle (best effort) aneluiaiuay
Wouly au vaugiu 9

® n38iNaINUTIN feeder fund wag fund of funds

mnnasyuMaNrIBnayulaten1ainisiunAsesile Notice period UsEndnn1saginsananiiunisliaenndos
AUNIUNANUTBNBINUUAIENWNNDIYUAIU

S1UAZLDUALNULAL:

nsdinesnurdnnienssmuiaensinisivuaiaiesie Notice period UF¥minnsenafiarsanldiaiosiion
wunafinewundnus enesuuatemeimuadudduusnauildsudeyannnesundmsanasmuiatonma
lnguigninnisazinnudeyaannesunanrsanaamulatenidleglindnnis best effort uagmInnsuitnesu
ndnuienesmuuatemaiiaiasile Notice period ué Uisnianisarusulgsoyadinanlunisdeduiudiutoya
nesusy wieuuddliFenrsamunsiuiiumaiuledvesusndanis uay/miedomnsdulafiuisnians
fstum el UEmdansenafinsalfiadestionisuimauszdanisamudssiuanmagesd uiuiuld Inglsifu
younvauAsesiaintasiensudmsuardnnisanuidswinuanimedesvasnasulnenuiiuisniansimuely

o o a o

3. nsluvrenielisudeaAunusvasnuniuad W Sulinsoazngasuad Wan3oAd wwreAuni 188U

(suspension of dealings)
Tagusendanmisazldinaunsviefuniteamulinu : 1 Jwims

Vuwsglasunisroudunaiiainanaindtinau n.a.m. Ineuseninnisnaausmiansanug Imudelaedasn
wazammnaunain Sududesssiumsdeviemeamulagldsuanuiugeunngquanausslevi nsdiiinmnniu
UsgmARENsSUNISIAUMENNING uagnaianannindivun

UEndnnisneswusmazlivenielisudefuniisamumumd i sulindvsesznensuiddensomd s
¥ o

188U (suspension of dealings) ladnemnduladwalud FsliiAuninsdivsznianmenssunisiiu
nanninduaznaiavannindfimvun

1 unmsldveniiamuauid@omivamuinfulindy viallumsneasumds@onuauundam uaniz
570 tesanunngdawinasaiall

v

(M) US¥ndnnsnesuTINiivgdumsasdeidamunety q ddufedesiunsnseiegdlaegamiadell
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(1) Mansgvhiidueruieyaguniennufingiuendununguineisatiunisdesiusazysuusumsneniull
Tazdunguunglne wsenguunesisszive

(2) nshinsatuayunansduiinisienisse

(3) Msnspihidunmsufifaudduieiunisianieandaninddulneyanadiisnunanung e

1Y

(@) vsemdansnemuralliaunsasiiunisidnand uasasnaeuiiensudeissswiesiugndlaluasyddyy

o

2. agluszwinsidumsiasuliuisniansnesusunedudimsinnisnesusiuneldnmsdanisvomusy
ilosnann msfiviemiansnesusmseduliamnsamhsinnuiismeveaiunomuldmuussmanaznssuns
Mdunanninduagaaianadnning 11698n11301533UN0 MUV UTENaussAaN1TTANITNeMWuUTIN N133ANTT
nowuanyana naLdumentderendnninduasnsdmdnning uaznsdasmendnningfidumheasmu
LLaxmsLﬂupﬁ’mﬂm‘Eunué’map%amaa"amﬁw Falvinseilalaiiu 3 Yuvhns

Qv o to & v . Y - & a wa
nueng vsendnnislhidndusiessyy side pocket Tulasanisdnnisnaanusan esnndunisuifinmusenie
Fusendamsamnsadniung loegud

4. nsaiiumslunsaliideananarsviivegnuilaudnsisenfesiatdndrsevil viensarsawuussaudym
InanwAswss s unsadminglddiesafiaumnauns (side pocket)

USRI INay Uz UAmuUssnmadtinauanenssunsmiuna nnsng uagnanaia nnswe 9 a1.9/2564 1389
waninauel Weuly uardsdanisnewusiuiiedasuiialy nemusiiiedamuniliseges waznawmusauiogawu
UsgLnvanntiu

o '

UStndnmsasimusisnsduayar mheaslunsaivnindauiinesyussiimsaspulneiitoddnyseyarmindau
yosnamusmUszaudgmuinanmages ieliannsadminglddiesafiaumgauna W eldummiuseuan
Apuanauselev neusgndansannsaldisnmsduaganmeanulreduiinyasminddudainarindu o uaglii
femirvamuiiddeaylunzifou a fuilduiingardnandulTans el sutunmendanitannsadwine
ywsAuiuld Vol Visndamsagsniunmslndulummvdninasiidinn nan. fvun

AaungiunIsasulunieau

1)

2)

a)

miasulumbeamulilimahiniy swndlidldegneldnuduasesesaatuduasesdudin Jadinnudsdan
msawudanueslildsutuamupuiudnna

v
va v o

Iesveusifdnns waregnelinisiiuguavesdiinauamenssuns n.a.n.

msfinsansmidetvulumsiauevenibeamuvssnamusuddlidunisuansindiinau na.e. lasusesds
ANugNAesalayaluniisdoliviuvenamusin 3o LaUsyiusIAmE enaneuwNuYeIitiuayuillaue ety

v
o

il vS¥ndanisnesuswlaaeuniudeyaluntdsdedviudiudeyanewusiu uaimeausednsyislugiue
AsuRaveulunisaniunsvesnemusiukazvesuseritdeyadnangniedliidudia waglivihligauddeyie

Y

viendnnisenvawplundnning vienindduduieusgndanisiuiediuiuiuienianisawpulundnnindvie
ningauduiienamusin lneuindansezdalilssuvauiidesiuanudaudommmalssleviieliinannudu
sysusegtiontivau Aleviiawuanunsaasuaudeyaiianiuldf www.lhfund.co.th
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nsdlf foniivamuioniisamuiiuni 1 Tu 3 0s91uumIea Ui MU lARE MUATRINDIYUTIN UTEN
Famsagldiuazuuudesdnniiuni 1 lu 3 duwkinsdadnisudsldanilsamuiasmiisamuriadingndgie
wiheawuiisanedensiuazsuuudswesiombeamudnanlidunuinauiitest

= FEnsleuniiwanu wazdadnianislouniigadyu
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5.2.3.8 suIANSdEaNULIUTEIMAlNg
5.2.39 wva.

laAusmadedd udusdnslagzgani
(1) 10% w30
(@ dwinvesmaasiiamu

1 benchmark + 5%
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2. derivatives on organized exchange

°

dui 3 : é'm'ld'aumsamuﬁmmmmuﬂizmw%’wéﬁu (product limit)**

Usennsndau

95189 (% VB9 NAV)

|
©

—_

RuUr1NUFansIasis Ui ur1n B/E w3a P/N 114
upramunguuiglne (lisaufsanuluieusemaves
Tfuanadana) Wudeen ddvie vserdyqn M

=

v oy

11 swiasvieaniunmstuiiiingmneiane Sadsiu
1.2 3.

1.3 vl

1.4 un.

15 usstmmansesduidodiogende
(ismdanindauil MF 18suTounssudvdunann
Adayay L reverse repo ¥38 securities lending %38
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saufulaiiu 25%
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TaliAu 25%

securities lending

TaliAiu 25%

total SIP Fsldun n¥ngdunude 8 lunoud 1.1 :

Snsndrunisaaudmdu MF vilU vesdudt 1
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ansRaviiAsyu SN Agn vidensnans Basel Il Aifidnwoe
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Financial Reporting Standards (IFRS)13 ® United States Generally Accepted Accounting Principle (US GAAP)
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- Alddnedug Tunsdidulasinns (Others Operating Expense) IUAUTIY 0.02865 0.04304 0.02279

2. Asssutdeunazanlddnesiuiivszunanisladla

it

sauATld e Liiudewaz  5.000 2.06706 2.19025 2.39099

Aldaelunistovienanning

1EFNTI 0.00000 0.00000 0.00000

NUNBNR :

1) masimuamavwﬂmmama 9 i’mmwammu Mi@ﬂ’]‘lﬂﬁiﬂﬁ]LQW’]” vionnSdula (i) usdslaisaud wewih
¥ endnninduazesssuionsi q Miaturnnistenendomin

2 Awssudeuailisied Fentuannemusi esmtuiamaudadedsiiiusnsiesas 500 del veuyad
NINGAUGVEUDINDIUTIU
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AldefiFeninuandtonileamu

o a =3 % &
IYNIINLIYNLAY iaﬂazﬂja\‘igam%amﬂ

Y] = < a = < a = < a
2MNINANU LIYNLNUIN LIYNENUI LIYNLNUAIN
TAsens U 2566 U 2567 U 2568

®  ASTIUHENMIUIENUILAY
(Front-end-fee)

- vinavauyac laiifin 2.50 1.00 1.25 1.25
- wfednedutuna TaitAu 2.50 1.00 1.25 1.25
- yllavgAuMEaUIn U@ laifin 2.50 1.00 1.25 1.25
- wliadesmnedidnnsednd TaitAu 2.50 YN YU gL
° ﬂ"msuLﬁaums%’uﬁaﬁwmaamu laifin 2.50 NIy Sl unLIy

(Back-end fee)

® dAsTsuillsunsduAsuvEamu

(Switching fee)

- asvsudleunisduaeudn

- yllnazauyac 13iifin 2.50 1.00 1.25 1.25
- gladneRuluna TaitAiu 2.50 1.00 1.25 1.25
- ylavgAugay SRl ulF laiu 2.50 1.00 1.25 1.25
- efiladesmedidnnsednd TaivAu 2.50 YL YU Sl
- dsssudleunnsduiaeueen Tlaiiiu 2.68 gnLIu gnLU !

Snseudiung 200 UM 200 UM 200 UM

® dAsysuillsunslowntiuamu o a g . . .
neifouBeniiu | ses1enis #9318 FD318N13

RGN :

1) esssudoudinanieududasiisumyadiiy mdgsinaens wiensduleluhusaieaty (i)

2)  endenfivnngamuuiasnguvieusaz ety ﬁuasjﬁuqaﬂﬁﬁwaw%ﬁmmi

3)  nsdduwdsumbeamu iindnnisenseniuliFeniiuasssudennmsdudsumheasudmiuns dudsumie
amuserinamusIunelinisianisvesusendans Lwi%ﬁmiﬁﬂmﬁumssmLﬁﬂumimaLLaz%’U%aﬁwmaaw!u
musaniiviendansimue
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' o

yaA1 o Uil 28 NuUAWLS 2568

NENYDINTIEITNTAMUY

(n)  enasnesgine/msaisnaiginasena - -

' v

o
o

@) #91E@NFUIANTATNYMINBLRNIZIARRWY FUIAITNINYE 3,729,068.66 2.71

o a

wioustmduulugeen/didne/Sueda/museiiu

() anarsndiduiuanuugeisalududuiiaunsn - -

awuld (Investment grade)

@)  anashiiduduanuiieiosglududuiinindudud - -

a1ansaamuld (Non-Investment grade) vsokiil Rating

ana U UTUgInoYaR IMINI UGNV INDIUTIMTUNGUATIAITNIN (3) LIAU 15% NAV

31882188ARINTIENTUAZTUAUANNUNYD NV INTIETUnE Rueln Wians1asNaniinemu
yaf o JuN 28 NUAWUS 2568

Usziam Hoan JUAY yaAnu

ANULTDND IANAIN

RUNINTUIANS sUIPNT NN AYE iR (WrnTL) AA+(FITCH) 3,729,068.66

8nTdUMUITUNTAUVDINBINU (Portfolio Turnover Ratio : PTR)
yaf o JuN 28 NUAWUS 2568

NowuLUn 4ea 1oy AInea dlaAlull 0.4078

nowmuln uwea 1oy AImea Blalull (LHDIGITAL)
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FIBNUFAULNTHENRY wAZN1TABATZHNA
waf o JuN 28 NUATWUS 2568

i’]ElaZL%EIﬂﬂ’]iaﬂKlu a‘gammmﬂmﬁmﬂ
nannswinsonsnidululseme 3,957,089.51 2.88
RURINEUIATS 3,957,089.51 2.88
nannswinsonswiduludrsUszine 135,038,931.08 98.19
TAVeRREV! 135,038,931.08 98.19
Sy deuEaImT -736,634.37 -0.54
Fya s deiusnsuanidey -736,634.37 -0.54
Ussansen1sinesuinsdeviseniaudu 9 -736,412.65 -0.54
yaAmSnddugns 137,522,973.57 100

eazBean1sasulunanning

a Suil 28 nuaus 2568

EILGEHGEL dnsndan wutuduy yafgRs T
(%) %38 Ui (um)
Vel
RurnsuIAs
surAslnewidad $1in @nvw) 2.88 3,732,028.22 3,957,089.51
TIURUHINTUIAT 2.88 3,957,089.51
Syqdevieanenth
Foyeiisadeiudnsuwanuieu 054 117,317,400.00 736,634.37
sudyyTevieaasuth -0.54 -736,634.37
UBAMY

NUINGINIIUNULALUENNTNE

AXA INVESTMENT MANAGERS 98.19 16,486.48  135,038,931.08
FUNIBAMY 98.19 135,038,931.08

FIURUAWU 100.54 138,259,386.22
SN viTeniiausy 9 -0.54 -736,412.65

yaA NG Augns 100 137,522,973.57
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L1

yaf a Ui 28 NUATNUS 2568

Ussnnieyayn ) Inguszasd et JupsUMALe

{y a v o

Hoyeyrndredefiudasuaniuasy USD/THB

ﬁ:ycmﬂa%ﬁ%ﬂ BANK OF AYUDHYA PUBLIC COMPANY LIMITED ﬂaqﬁumwlﬁm 12,698,840.00 (0.2013) 14 Mar 2025 (276,798.08)
ﬁ:ycmﬂa%f%m BANK OF AYUDHYA PUBLIC COMPANY LIMITED ﬂadﬁuﬂ’nmﬁm 50,302,950.00  (0.4040) 27 Jun 2025 (555,537.00)
Fyaledtise THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Hasffumnuidi 5,087,550.00  (0.0058) 30 May 2025 (7,971.15)
ﬁzyiywla%f%m THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yosfumuidos 7,563,710.00 0.0426 28 Mar 2025 58,594.14
ﬁzyiyﬂﬂa%ﬁ%m THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ﬂanﬁumwmﬁm 25,776,000.00 0.1384 28 Mar 2025 190,377.75
deyawes3sn TMBThanachart Bank Public Company Limited Yosfuruides 15,888,350.00  (0.1057) 28 Mar 2025 (145,300.03)
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doya o Ul 28 NUAWUS 2568

wamsdudivnuuasAiviadounds 5 Y Ufiu (%ad)

100% HLHDIGITAL-A  Mvuiidin ¥ Peerav
54.12%
50% 4201% 36.35%
26.62% 27.65% s
15.
1950% 1173980 12.50% 61% 9280
4.82%
0% __ __ — o
2563 2566 2567
-26.93%
-50% a3.5a50830%

uansdufiunudoundauuinuun (‘%siadl)

YTD 3 iy 6 Aoy 19
LHDIGITAL-A 0.22 236 7.98 3.86
Fuiii i 0.90 124 11.58 5.57
Anadslunguidieanu 1.44 -1.96 1.51 4.67
ﬂ'nuﬁumunamu 6.50 7.84 10.02 15.14
anuuraudvigin 7.20 8.66 11.80 16.84

39 59 109" Aauddans
LHDIGITAL-A 2.70 4.99 N/A 5.89
Fuildin 5.52 1283 N/A 1230
Anadslunguideatiu -0.75 7.35 4.21 N/A
ﬁ'nuﬁumunaw‘m 21.78 23.46 N/A 21.98
anuiuruAiitia 23.64 2529 N/A 22.96

Bonoonu yarnUoeaonu yarnsweduans
LHDIGITAL-A 14.8634 44,097,533.29

Toya o Juil 28 nuATUS 2568

- LaﬂmimﬁﬂmamsﬁﬂLﬁmwumﬂaﬂnusauaﬁuﬁlﬁ%ﬁﬁummmsgmﬂﬂﬁﬂmamiﬁ%ﬁumu‘uaqﬂamuiamaﬂ
ANANUIENIANTAIUY

- wamsidunuluefa/mansuisuifisusanisiiiunuiiiefestundndusilunaiavu Sl80uddudufmanis
sfiunuluswan

- yhaudladnuagaud Jeuly sanouuvu wasmnudes noudadulaasny
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doya o Tui 28 nuAWLS 2568

wansduiiunuuasdviidiadounds 5 U Ufiu (erel)

100% HLHDIGITAL-D M aviidin W Peerav
54.12%
a3,
50% 315% 3635%
26.62% 27.64%
19.50%
20.02% ! 15.19%
1170 1250% 8.17%
.4.32%
0% . S = — _____
2563 2564 2567
-26.93%
5 -38.30%
50% -43.54%

nansffiuudounduuutinuye (‘%sisd)

YTD 3 oy 6 oy 19
LHDIGITAL-D -0.22 333 6.90 2.80
Fuiltin 0.90 124 11.58 5.57
Anadslunguidaiu 1.44 -1.96 1.51 4.67
AMUAUNIUNDINY 6.50 8.30 10.39 15.39
ARG IR 7.20 8.66 11.80 16.84

3y 59 109’ Aauddans’
LHDIGITAL-D -3.04 477 N/A 5.74
Fuildin 5.52 12.83 N/A 12.30
Anadslunguiiaiy 075 735 a21 /A
ANURUKIUNDINU 21.84 23.49 N/A 22.00
AMuURILA YT IR 23.64 25.29 N/A 22.96

Benoonu yarhitogaonu yarnSweiduans
IHDIGITALD 9.5961 85,894,879.35

Joya o Juil 28 nuAUS 2568

- 1eNAINITIANaNIsAIuNUTeININUTINatU AT T T unuL1RT§IuN 1S TARAN SR LT UL INDIY UTIN VR
ANALUTINIANITAU
o & a = = o a a A Y o a o A Y G A A o
- mamsanduanuluefin/manisseuifisunanisiiunuiiieadestundndusilunainnu Jladudduduiwans
sfiunuluewan
- heudnladnuuzdud Reuly nanouwnu wazaudes neudndulamu
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doya o un 28 nuAINUS 2568

wansdidiunuuasAvidiagounds 5 U Ufiiu (%siel)

100% B LHDIGITALR M awiidsn ¥ Peeravg
54.12%
50% 93.00% 36.35%
26.62% 27.65%
1950%  41.7288) 12.50% 61% 928"
4.82%
0% —_ —_ —_ —_—
2563 2564 2567
26.93%
-50% -43.019 "38:30%

uansdiiunudounduuuinme (‘%sist)

YTD 3 1oy 6 \fou 19
LHDIGITAL-R 022 -236 7.98 3.86
Fuiidin 0.90 -1.24 1158 557
Anadslunguideaiu 1.44 -1.96 151 a.67
AUAUNIUNDINY 6.50 7.84 10.02 15.14
AMuduRAURYE A 7.20 8.66 11.80 16.84

39 59 109 dauddnds’
LHDIGITAL-R -239 518 N/A 6.02
duiitin 5.52 12.83 N/A 12.30
Anadslunduideaiu 075 735 a21 /A
AUALNIUND IV 21.78 23.46 N/A 21.98
anuiuuAiiEia 23.64 25.29 N/A 22.96

Bonoonu yarhntoeadnu yarnSweiauans
LHDIGITAL-R 14.8593 3.091.321.40

Joya o Juil 28 nuAUS 2568

- eNEINITIANaNsAIuNUeINaIUTINatU AT T T unu1RT§IuN 1S TARAN SR LT UL INDIY UTIN VR
ANAUUTINIANTANU
o a a = a o a PR v o a o Ay Y & a A o =
- nansaninalusfa/mansseuiisunansaduauiifeadesiundadueitunaiayu Tladuddududwanis
gufiuanulusuins
- heudnladnuauzdud Reuly nanouwny wazaudes neudndulaamu
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Jaua a1 TuN 28 AUATNUS 2568

v 9

o o

wan1sAIliuuuazaviidindaunds 5 Y Ufiiu (%dat)

100% B LHDIGITAL-E  Mguiidsn ¥ Peeravg
50% 36.35%
26.62% 27,65
11.70% Ji2.50% 61% 519%
928% "o
0% = = ‘- -
2564 2566 2567
93%
-50% 43,5000 3830%

uandfiuaudoundsuuuinnun (%sisl)

YTD 3 1fiou 6 \fau 19
LHDIGITAL-E -0.21 -2.35 7.99 3.87
il in 0.90 -1.24 11.58 5.57
Anadelunduideaiu 1.44 -1.96 1.51 4.67
AUAUNIUNDINY 6.50 7.84 10.02 15.14
AMuuRILAYE IR 7.20 8.66 11.80 16.84

3% 59 109’ Faudsane’
LHDIGITAL-E -2.69 N/A N/A -1.71
il ia 5.52 N/A N/A 5.86
Anadelunguidgaiu -0.75 7.35 4.21 N/A
AUAUKIUNDINU 21.78 N/A N/A 21.26
AMuuRILAYEE A 23.64 N/A N/A 2276

Boneonu yarhruogaonu yarnSweiduans
LHDIGITAL-E 12.0991 4,439,239.53

Joya a4 ui 28 NUAUS 2568

- LaﬂmimﬁﬂmamsﬁﬂLﬁmﬁusumﬂaﬂnusamﬁuﬁlﬁﬁmﬁﬁummﬂmsgmﬂﬂﬁﬂmamiﬁ%ﬁumumaaﬂamuiamaq
ANANUIENIANTAUY

- wamssidunuluefa/manisisuiisusansaidunuiiiefestunandusilunaiavu Sl80uddudufmanis
sfiunuluswan

- yhaudladnuagaud Jeuly nanouuvu wasrnudes noudadulaasnu
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U q

nu Fufl 28 nuaus 2568

o

nau (avaz)

YN [}
WRRNLe (578)

N/A N/A

FwTmdeya o U 28 NuATTUS 2568
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