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mmaaﬂmwaaumaﬂamm (single entity limit) Lmlmmmm’]

mwu mwmimwummu SN Ann 30751815 Basel Il wuaﬂwmw

AsUBUSIE

5.1 fidnwazau 6.4.3 uay 6.4.4 VBT 6 Tupeudl 1.1 : EJG]T]?ITLJ
M3 udmTU MF Wl vesdud 1 amwmumﬁawu‘w
mmmmm&aanmw&au maqazgap (single entity limit)

52 4 creditrating og Tusea u A1 investment erade %3
138 credit rating

6 derivatives fadl

6.1 M31YNgInssu derivatives N inguszasAiion1sanAdm Liiugarnnudssnie
\de4 (hedging)
6.2 N51gINTTY derivatives N3l ON15AAAIINLE B global exposure limit

(non-hedging)

6.2.1 nsdlnawulsiinsamunuududou’
19 net exposure AAnaNNTaTLly
derivatives Ingsiaslaitiy 100% 89 NAV
6.2.2 n3finemuiinsamuwuututow’
3717A net exposure ﬁLﬁmmnmsaqu
derivatives lagsaA1A213Ld YELEL)
(value-at-risk : VaR) sumﬂawumaﬂmumu
(1) absolute VaR < 20% w83 NAV
(2) relative VaR < 2 1 984 VaR 781
benchmark
VINEWVR: “NSasULUUEUdou” iingmu
N mim‘l’l‘lﬂuﬁi‘Ui‘U’]ﬁU’eJSUWEJa’J\‘iMUWIMﬂaEJ‘VIS
wuugugou (complex strategic investment)
vﬁamiawluiuammﬂsnaﬁuwaamummmm
Fudau (exotic derivatives)
“ e : dwdunsasulufurnviensaafeuriifundienisiiiunuvesnespulifdermuaifatu product limit
12 s1gaziBumasnisiuan R sanamdninasiidinaudssmat e
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dudl 4 : dasrdrunisasuiaIunuanuidwldidelufianisiiamu (concentration limit)

1 vuveausenaelasends 1N MF 53uiungldnisdnnisves uas. ebediudedianuiuiuves
USENTIAU < 25% YesuIUEVSeaNdeimuAveuT ety

2 | vl enanshmidfmuanans 2.1 lsitAu 1 Tu 3 vosyadwllAumenisiu (finandal lability)* Vs
Basel lll uazAnnuesfpeninelnsevils ponaTansTety muildameliluumsiudmiusoussesom
(ivmfammansninasgineviens Sayfanan el Tunsdifigfoenasansdviaunsmsiuiioenlyl
asuiimesgiaUszng) eunsusausrazIaUdaluuazddlivnnglusunisluaian

vaq. T yaA AR INa I Tfuyadmiidumg
Maunasunsiuagadiefidlned eyavi auneniaiudu
szsoaduteyaidnmameunsidunsialy warlunsdiidoonn
asldfinddunensSunaiidawelfluunsdudmsuseu
sepzaUnFarge™ lddnsdnlidinu 1 lu 3 vewarinisesn
wagiauerennaadoivesenseiudumends uusly
nsdififeenanaslafnsdunuy fiing Tusnwaizidulassns
(bond issuance program) Tiisauiuselasinis

22 lunsdifinemuamlunsasmadeilaodunsasiieonlyiuay
31 credit rating aaﬂuszﬁuﬁm’h investment grade 3okl credit
rating 9f vaa. awjuiil enawuneld nsdnnisves vas. 19
Weadusuiulihu 1 Tu 3 vewarInsesnuaslausens1ans
fandrudueads Huuinsdiifeonnsanslédinistuuuy fiing
Tusnwauziulasenis (bond issuance program) Tsiansaundu
718lATINTS
Enmdaunu 2.2 Wldtunsdiduanansiioenineyanadsil
1. 5. V4. %39 UA. AMUNVNIEII9I85INaan 1IN

. UNASRRNEY

. SUNANTANANTAUATIEN

suAnsiiensineRsLazavnIainIsnGeS

 UssSmaansesdudetiegonde

. SUIATHRILNIERITWIINAMAZILIAg BN U sz LNe

_smailemsdseenuaziiiumisussmelng

. sunAnsdaanuwisUsemelne

ua.

10. anumsRusgvinsssmaiivssmalneduandn

11, genumsiuiassmaiifid nuassvhuoafentuyenans 1. - 9)

O O N oA WN

3 i OIS vesnesulanesunil ety 1 3 vessruauviiae OIS avanues MF 1o
nsu CIS shausein floonviiedy
- Sarnedulalldtunsasudted
(1) msamuluniae Cs vesneauil idnuazasudaudai
Tngldsunnuiureuandinau
(1.1) flvuaan
(12) dadaulmilnefionglihu 2
(1.3) taupvgsogamuluining
(2) nmsaspulumbeamuues MF dufl vaa WerdududFuiiavey
Tunisaniiunig
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4 Wi infra vesnesilanasumils laiiAu 1 Tu 3 vessiuaumihe infra anuaveInasy infra
floanuheiiu Fuumumize infra veanesuiiddnumeasuiau
fail Ingldsummudiuseuaindinau

(1) fvuman

(2 Farstulmlnedenlifu 2

(3) taueviesodam i

A 1 Tu 3 9099 wIURUIY property ﬂgmmsumﬂamu property
floonmiety Vuudifumie property mannamuﬁﬁé’nwmz
asududd Tneldsuamuiureuandtdnau

(1) fweidn

(2 Farstulmlnedenlifu 2 3

(3) taupgrogamululn

5 W property Yasnaulanasmunils

6 MU private equity laivAiu 1 Tu 3 veesdruIuniae private equity 14MUAYDINDINY

private equity

1. arldgefidennuaingieniaeasyu

ladiuSeeay 2.50

1.1 Aessutlsunsuevieamu (Front-end-fee)

(ngoraEeniivandaauunazngurseuday gl
Tuegivnaeiitavesuisninns)
1.2 asssuunssuderumiieamu (Back-end fee) Liiufesas 2.50

(ngoraBaniivanndaauusazngunseusaysnalivii
uegiiunaeiitiavesusvninnis)

1.3 Asssulleunsduiuaeumiieadyu (Switching fee)
- AEsTREMsEUUAsUN

i = @ a
- AFITULBUNTEULUAEUDDN

1.4 asssudeunslouniivamu
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ladiuSeeay 2.50
ladiuSeeay 2.50

(Usendan1sonaenyiuliiseniiuasssulleunsdunien
VAW UEMTUNSE U UMY LTI 19NBIYUT
meldnsdansvesuiendnnis wisslinsiSeniu
A5TIUTLNTVIELEY SUT AUV ILA WAINLERTITIUTEY
IAMsivun
=1 = < b4 ' ! = ' o
iall o1vseniuIngamuisiasnguvizeusayseliwiniy
Yuegunaeiitiavesusvninng)

daIPUNUENEL TauMIUA
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2._anldsreiiseniiuainnaanusay

2.1 15333 HBUN1T9ANTT (Management Fee) laiiuSesay 2.500 fel
2.2 Asssusendguanaussleni (Trustee Fee) Liiudesar 0.100 wedl
2.3 Asssutienunengidouniieayu (Registrar Fee) Liiudesar 1.000 wodl
2.4 alganglunislawan Ussandunus UMUIT uelailAu 0.535
2.5 eldanedu 9 lailAuSowaz 1.400 sl
aldaglun1sdeuienanning LRI

v

waBwe: 1) A1sTIuideulazAlganesig 9 saunduaniiy wsendginaaniy wsen1sdule (Gd)
Y 9

2) Us¥ndanisveanudnslunisnasusuiiusasasssudeuvseaidanedadulaglitoindunsudludiui
Trsan1sdenstusmsilaiiuiesas 5 va0nsAsssUes oA ltane

P

ethdulumuiszyliluneaziBoslassnsuazmundninamiidninaunuenssunis nae. fmun

3) Anssuidenaldinefisonivannemury devmiuimuauds feslidiudniosay 5.000 fel vowwar
ningauanivanamuTIy

4) eldanelunsdevendnnindvesnamulualdieidondunmusensiiaduasdliannse Ussinaunisle
nalAlgiednailisweglunautugwesrissuiloy
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= yIgndnnisensasulundnning viensndduduiauidndaniswuieiduiunusendanisamulundnningvie
nindauduiionsmusiu lnsudeninnisazdnlifiszuvauiitesiuanudaudmimalssleviiieliinanudy
sysusertieviigamu flemheanuannsaasuaudayaiiuidnlan www.\hfund.co.th

" JHemheawmulaiunsunaranasBugenlidniuiuseniansiiazujiins uagandunisle 9 auiusendanisd
Wusdya vsedennasiusganusema nionhsnusinsszsma viafianudndusuujuRnunguunevsededsdiu
YeIsgAUsTInNAT

" faulaamuasfinuideyalunidevrulidilaneugomieamu waninuliludeyaifielisddusuan mndamu
Aosmvsuteyaiianiu dasuannsaveniisdetviududeyalasinislanuigvmanningdanisneau uaus woud
id diin vive daduayunmsneviseiudeniu

" niswiasansntsdedmulunisiauevienitsamuveanamusinddliduni suansindninnuldsusesisniy
gniewesdeyaluviidetviuveneanmusiy WislauseiusnmsenanouLnuvemiIsauiauee iy

" famunisnsavaeuliudlainduemhsamuluyaaailasuanuiiureuandinnuamenssuns n.a.e.

" Jamuanunsansisgleyaiiendiinadenisindulaamu wunsvigsnssuiuyanaiineades (Connected Person) la
a

NATINNUANZNTIUNT N.8.0. UI0LABHIULATOUNY internet VBIEITNITUAMIZNTTUNNT N.a.60. (http//:www.sec.or.th)
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Jayanaanunan AXA World Funds Framlington Evolving Trends | USD

Yonosnu 831U AXA World Funds Framlington Evolving Trends | USD aangidgudnand
ludszimadnieaidsn (Luxembourg) wagagngld UCITS uinnsuazdnnisiag
AXA Funds Management S.A.

Wlguen15a9Y N9 AXA World Funds Framlington Evolving Trends I USD Siuleuneiuasyuluy
ATIATNU Uagvannsng A erdesiuriuvesus¥neng 4 vialan (Equity-related
securities of worldwide) Aiflfugud uaziinsiiulaluszeren lagevayugada
10% lundnnsndulasanimuazgsfia 10% lusju AShares Naansileoulunain
wannind@eslduazgaing

UIENAANIT (Management Company) |AXA Funds Management S.A., Luxembourg

HInN13N0IYU (Asset Manager) AXA Investment Managers UK Limited (London).

Aouanauszlony/ {iiusnwmingdu | State Street Bank Luxembourg S.CA

anau moaanTansg (US Dollar)

TundpRsneamnu 1 nsnYIAN 2553

Twhnseueviieamu g

91NN aifvun

weuen1sdneRuduna Taid]

Management fee

Sauay 0.6 ol

Applied Service Fee

Saway 0.50 sl

Ongoing charges

Saway 0.79 nal

ISIN Codes

LU0503939414

uwnaadeyanaaumein

http://www.axa-im.com

NAN1IANEUIUYDINDYUNEN

Performance evolutlon (In USD)

120

110

100

TO T
26/04/19 30/06/19

T
31/08/19
— Portfalio* (4. 73%)

T T
31/10/19 31/12/19
== Performance Indicator** (4. 74%)

29/02/20 30/04/20

Data is rebased fo 100 by AXA IM on the graph start date.

Cumulative performance

1M 3 M. YTD 1Y. Sa 5Y. 8Y. Launch
Portfolio* 11.90% -6.21% -5.10% 4.73% 34.60% 41.90% 99.16% 158.49%
Performance Indicator** 10.71% -11.97% -12.81% 4.74% 14.00% 23.82% 74.71% 12427%
Annualized performance

1Y. S 2Y. 8Y. Launch

Portfolio* 4 66% 10.38% T24% 8.98% 10.13%
Performance Indicator** -4.67% 4.45% 4.36% 7.21% 8.56%
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Annual performance

2019 2018 2017 2016 2015 2014 2013
34.18% -844% 2695% 159% -2.05% 8.52% 22.05%
27.24% -1001% 2397% T711% -2.24% 5.05% 23.40%

Portfolio*
Performance Indicator**

The figures provided relate fo previous months or years and past performance is not a reffable indicator as to future performance.
Risk analysls

1Y. 3Y. 5Y. Launch
Annualized volatility
Portfolio* 24.30% 17.02% 15.59% 15.15%
Performance Indicator**

2421% 16.24% 14.58% 14.02%
4.37% 4.85% 4.38% 3.72%

Relative rick ('Tracking Errer')
Sharpe ratie

0.15 0.55 0.44 0.67
Infermation ratie 2.33 1.41 0.86 0.66
Alpha 0.2506% 05401% 02959% 0.1642%
Beta

09874 10050 1.0264 10489

# 1st NAV date: 01/07/2010

++# Performance indicator : Please refer to the Benchmark section in the characteristics/disclaimers part of the document.

% of AUM covered by ESG absolute rating: Portfolio = 94_.2% Performance Indicator = 99_8% (not meaningful for coverage below 50%)

% of AUM covered by CO2 intensity indicator: Portfolio = 96.3% Performance Indicator = 99.1% (not meaningful for coverage below 50%)

Source(s): AXA Investment Managers - GICS - MSCI as at 30/04,/2020 I
Editor: AXA Investment Managers Paris
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