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3, U%@’m%’mmwamau%m%ﬁ%“’U?&aﬁuwmaawumaamﬂaawm&Jaqmumumw Redemption Gate
fiuszneld
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6. U3ninnisveanudnsliliiedesiio Redemption Gate fananlunsdiifinnsanudinlifing
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1. U3¥Mdan15013rmun Redemption Gate wansnaffuldlunsiazfuvinisiifinisldiedesile

2. U3ENIAN19919W158d71Y Redemption Gate LQ‘W’]uﬂimwLﬂ@ﬂﬂ’IUﬂﬁﬁuﬂluﬂﬂﬁl soUsziliui
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SUALLDUANULAY :



U'%ﬁw%’mmimaamuﬁm%iumﬂﬂ%m%aaﬁau%mmaﬁmmimmL?wﬂG’huamwmmﬁuwmﬁwma
amu ImUﬁ]viuuiwwawumwmumﬂnuisméuamwammi u,au/wiaiuwuqaa%mummamﬂawm
521 WaT/M3oEUM T IIBUTIUSTNIAN S U

wdnna waziouly

1. stndanisariiansanBeniiudnnasssudeunissneanmegedudasgeaaliiuiosas 2.00
Yosyaf WY Iuﬂimmmawmaawummwuwawu LLau/maaULﬂaawmaawuaafﬂ,mu
yhmssoumele Imamammimmwmaawu LLau/wiaaUL‘Uaawmaawuaaﬂ mmmumaaau
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a. vidndansenaiiarsanGeniuassauisunsinwanimades (Liquidity Fee) WisANnNSUSU
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N2NUIMU feeder fund wae fund of funds Wienawuuatedinisly liquidity fee USENTANITL
frsanasiunislviaenadesiunamulateni

SNUALLDUANULAY :
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irsesiienuuumsiinesyundnvidenssyudaenisimuaduddiuusn mudldsudeyaannesmu
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Wmiavﬂiumwamamﬂmﬂwmaa%mummamﬂawuim wionudsligfievisamunsiuiiy
maduledveUssninms uas/mievemmdulafiuseninmsime il Visniamserefinnsanld
LmaauamiusmmammmsmmLammuamwmmaummleulm TaglsiAuvouwnvoaaasilons
UIMIazINNISANULEEIRIUEN AR 0YBINB M UInemuNUIENdanIsAmua Ll

nsUsunermindauguifisgasnsduaniiastoudurulunmstauienindauvasnamusin (swing
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nesusIITIY
ansngegaliiiudosas : 2.00 veayaA YAy
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S19aLDUALNULAY
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1. U%ﬁ’m%’mmi%ﬁmumﬁmwmiﬂ%’uuaﬂ'm%"wéauam%ﬁ’hEJammﬁﬁwmmﬁazﬁauﬁuwuuazﬂ'ﬂ%ﬁiwsﬂ,u
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2. Swing factor waﬂmﬂumiwmmﬂLﬂulﬂmuuiamaLLauLmemnummmfmﬂ’mum TmeAeda
mumuamﬂmmamﬂmwamamsmwaaummﬂamu (transaction costs) fieratAntuaintladesing
9 ud mesomensngau mamamma’mﬁummwaauummwumumaamwmaammﬂﬂm %38
mmmimaummmammumamuwwmmﬂmmstuamaqwu vizatadedu q finsenusieanmagases
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3. Swing Thresholds findnnslunsiisandulumuileuswaswuamediviendanissmun Tag
muam{mamsnﬂuamWﬂaawaaﬂaammumm ldun nesnnisasmu ulsuiensamu anznain
maamwaauwamu Hadedu 4 mmmumaamwmawamaﬂmwamnaqwuaam Tsusondnnisens
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fmmia]umLuumimuwlmwauamﬂmauuauumsmamaiwaﬂummmmmmﬂﬂLwa’mmmm
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5. o vauglavneniia UEndan1sazllld Swing Pricing wSewfu Anti-dilution levies — ADLs w#l
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2. inwmiﬁuaaq’guamﬁ‘w%ﬁwauamawuwmwuwmjumlfguLLmuwmaawuLwamiaau (SSF)
uﬂﬁi’ﬂumiwaﬁmﬂLLaumam?m%Limma 9 V]LﬂEJ’J“UENﬂ’]'iﬂ’]ﬂ“ULﬂiENJJE] Swing Pricing Tufuyinst
3, inwmiﬁuaaqauamﬁmummﬁnawmaanmumﬁvLqumalﬂm 'mJLml,ﬂuaamawmaawuimu
Fmsfiansldieiosile swing pricing LLaumwwmimmaamammaawumﬂmﬂﬂiﬁ’ﬂumi
Fansanuaz/vsesnaulaiEos 9 fiRedestunisliiedesile swing pricing Tufuvinnstiu vl
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0. Vindamsvearudvdliliiedaste Swing Pricing sananlunsdiiifansanudaitlifinansenuse

am'wmaawaqﬂamuﬂmmwuamm@

msfiasanlfiaiesdle i}

1. UStmdnnise1ariuun Swing Pricing wansinsduldluusasSuinisfidnnsléedesiled

2. iuﬂimwuwmmﬂﬁwmiw% partial swing pricing ‘-\]uLUUﬂ’]iI‘ULQW’]uﬂiﬁW]’JUVHﬂ’li“UE]‘U’lEJIG]‘V]
ammummuaﬂwaﬁmwmaawuamﬁmamawu wlsmﬂ'ummmw&JauamﬁmmumaaﬂawuumLﬂu
N swing threshold fiusminnisimun I@EJ‘V]%JEM’]“UE]“U’]EJWH’JEJ@W]‘LJﬁV]ﬁ‘UEJ\‘IﬂEN‘I/]u AUIDN
YaAIN3TENUIEAIU (subscription) mﬂmammiauLﬂaﬂwuwawumﬂ (switch in) sindaeyac
NsUEAUNIEAYU (redemption) LLaummammmiauLﬂaawmaamuaaﬂ (switch out) srais
o AT AR N WM o1 Nt A A

N2NUIU feeder fund wae fund of funds iWenawuuatemedinisly swing pricing USEMIAN1TaY
farsanaiunislvaenadesiunamulateni

SNUALLDUANULAY :

ﬂimﬂmwwaﬂmaﬂaqmuﬂmsmwmsmmmmsama swing pricing US¥ndnn15e1aaTaNly
iwsesiiomuuumsfinesyundnvidenssyudaenisivuaduddiuusn mudldsudeyaannesmu
aNUIeNaUUAIENIS Imauswwmsavmmmmauamﬂﬂaqmwaﬂmaﬂawuﬂmwwﬂmzﬂ%
UANNS best effort LLavmﬂmwmﬂawwaﬂmaﬂaawuﬂmammLﬂiama swing pricing W UTEM
Wmiavﬂiumwamamﬂmﬂwmaa%mummamﬂawuim wionudsliifievisamunsiuiiu
maduledveaUssninms uas/mievemmdilafiuseninmsime il Visniamsorefiansanld
LmaauamimmmammmsmmLammuamwmmaummleulm TaglsiiAuvouwnvoaaasilons
U3MIazINNIIANUEEIRILEN AR 0IVBINB M UInemuNUTEINdanIsimua Ll

' o & ' = o v & [V 2N e . .
ﬂ'\Sii&lLuElamemnEJ‘WL!'J&Jamuwﬂz‘wauﬂuvyﬂumsedamﬁlwiWElauwmnamui'm (Anti-Dilution Levies
- ADLs) :

namusUI
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1 ‘US‘L‘WI?]G]ﬂ’]if\]u‘Wﬁ]”l'iQJ']LiEJﬂLﬂ‘UF’ﬂﬁiillL‘LlElllﬂ”l'i‘Ua‘U'WHMUISGQV}UWﬁuVIBNWUWULLa yalganelunig
GZI%JSUWEWWWEJGU“U@\W@QV]‘L! (ADLs) Tuamﬁaqaﬂlumuiaﬂau 2.00 mamamwmaawu

2. U%ﬁé’m'fmmif\]yﬂﬁmﬁmSsml,ﬁwhﬁﬁmﬁau ADLs ImaﬁwﬁﬂmﬂumiﬁaﬁmL‘fluiﬂmuuiama way
LS IMaansvue Tagilafeduuuas ﬂﬂ‘umamﬂmwamamamwﬂausuamawu
(transaction costs) forafntunniiadesig 9 loun Msteunenindau wiennviinainvemindaus
AU BAN AR DIRAUNG ‘vﬁammmmaummmaﬂivmumamuwuuavﬂﬂmmsmaqﬂawu 390
Hadedu 9 Mﬂﬁwwumaamwwaawawamnﬁ‘wawﬂawuawu neay a&msﬂ,mgﬁwma‘u WaL/139
Uszne LLa‘"/maLLuqqugummmumm N.8.0. WAY/M30ENALUTENIANTAMWULAT I ENIBITY
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annsale (best effort) iiteldannsasiiunsidmelunauaydeuly as vaedu 1

3, W3dndaniszinnsanlivdeSeniu ADLs Iadleidunsdidnteuluiitinun ADLs threshold 13
Tnefindnnistunisinnsandulumuulouisuaziumafiuisvdanisiue Imaﬁwﬁaﬁqﬁﬁmﬁ'mﬁu
anmaasvaanawuludidny laun weinnisamu wlsviensamu anmeaanvemindauiiamu
tadudu o AinsznusoanmagesomdnnInginomuamu Tnussminnsenafiarsanld 4 Joua
Usymmmim&ﬂmamﬁ]ﬁ]iqwmaEJLLau/maammmuLLau/mamiﬂiuLuuaﬂﬂﬂﬁmwm&maqwm/l
annsavildifteliannsasiiunisld (best effort) malunmummauh o a4

a, ﬂim‘wLﬂumimmsJmimumawauumimﬂwiaiwamﬂ,uﬁﬂLLUU (Omnibus account) U3&w
ﬁmmiﬁ]umLuumimwimwamamﬂmauuauum'ﬁm&JmaiwaﬂmmwmmmmﬂmLwaiuawuwaa
sdunslémeldaniunisel uas/smietesinnelunaasdouly o iy 9

5. o vauglavnzniia USEndanis axldld ADLs w¥eufu Swing Pricing uianusaldsiuiuiniosiiolu
MsUImsAudssanmaaesduls
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1. B3dan1sveanudnsfiassuiiunseansnst ADLs MSenuiule GUQQUU§ULW1J13JLﬂUEJG]§WﬁQEj®ﬁ

seuliluseasiBunlasanis Ineus¥ninnisay quLwamm’gu%mawwmamﬂﬁ waz/vselumisded
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2. inwmiﬁuaaq’guamﬁ‘wmmﬁuauamawuwmwuwmjumlfguLLmuwmaawuLwamiaau (SSF)

uﬂﬁi’ﬂumiwaﬁmﬂLLavmamaﬂmﬁmma 9 V]LﬂEJ’J“UENﬂ’]'iﬂ’]ﬂ“ULﬂiENJJE] ADLs Iu’gummﬁuu

3. Uiiﬂ%ﬂ@ﬂ’]i%ﬁ]ﬂﬁ?ﬂﬁ%ﬁ%ﬂuﬂ’]F’]’]“UE]WH’JEJ&Q‘V]UWU’WULQ‘H@]’JEJL“UF’] 'mJLmLUusJamszjawuwawuimu
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q. Ui‘lﬂ%ﬂ@ﬂ’]iﬂﬁ]ﬁﬂuﬁ%ﬁ%ﬂuL‘iEJﬂLﬂ‘U Anti-dilution levies — ADLs mnmnvnﬁsmwwmaawuuau

amﬂaawmaawum mamaﬂwmaawuumauL‘Uaawmamwuaaﬂ iesilslailndafiiy ADLs

threshold fusnimualy muawiwammwaamuammvwmmwmwumammmm&mmu ADLs 7

uansineiule LLauﬁuaamuawsmumamwumwmmﬂummaﬂLﬂ“ULawwumwmﬂaﬂﬁ'ﬁnammaawu
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5. Uemdnnisveanudnslildinieile Anti-dilution levies — ADLs fanalunsdififasanudaiill
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msRasanldiadedle )

1. W3¥dan1senaruunaisssiilun ADLs uansaduldlunsiufisinnsliinsesdiod

2 USTndanisenafiansanSeniu ADLs T,mEJ%Lﬂumﬂ%mwwﬁuﬁmﬁ%@maimﬁé’mdaumaquaﬁh
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WLaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) Wil SrwaziBen
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3, USENIAN1TAENA1T0UIA1%UA ADLs Threshold T,mB’Lﬁjﬁuauaiuﬂiimﬂﬂmwmmawaaaqmm famel
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