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Ne4U SPDR Gold Trust
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: lngazasulu nawu SPDR Gold Trust Fadndsdunelinguunevesussmeansgosni (USA)
wagannzidoukardevislunaianannsnddnlus luanatduneaaisansys (USD)
Useian NoaNUTINDNON (Exchange Traded Fund)
Juvanziloy  [Juil 11 faiey 2549
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P UiszﬂaaaLezjaiLLaum
HSBC Bank plc
8 Canada Square
Custodian
London E14 5HQ
United Kingdom
BNY Mellon Asset Servicing, A divison of The Bank of New York Mellon
A division of The Bank of New York Mellon
Trustee 2 Hanson Place Brooklyn
New York 11217
United States of America
faunuienis
na1n (Marketing |State Street Global Advisors Funds Distributors, LLC
Agent)
UAAINIIFDUY
A 5 Shares
YU
Ananiu moaa1saniz” (USD)
INSPoUe N | oy e oo
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218NN Lyifmue
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- laidi
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ASTIIEN AN fees : Souaz 0.40 dol vesaAmMINGduaNSU0INoY
Aytidnede LBMA Gold Price PM @nariuneadiianiz”
wrasdoNanaInu
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fandAyvasnanu

v
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Flallasumsinsuiuauu@eiio(Unrated Securities)
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NYSE Arca #38n1398918UU NYSE Arca gnseiuvisenganisteuy

2 dmsuaitagfmuiiamaandulunsdwey nsleuninddunsonsuszdliuyarvemasdiliaunsauszdiu
yarlaag gl vise

(3) Iuﬁzjaﬂlﬂawauﬂw Sponsor lagnauladndiimpdndulunisuntemaysslovivesfioniuamu uenaNi Trustee ¥
mmm’dgLaﬁﬂwaa"lmauimmmanuulmasﬂuiﬂquwmmuau mmﬂuwﬂmmamuh W50 miﬂgummummmmmmmu
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TuseringseazaINISIEUDVIBNLILAIUATILIN UTENTANISEUBVIENIIEaUIINNTIIUINRENY : lTudwufeuas
15.0 v uuRunulATng

yaAias1liseviiag : 10.0000 UM
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FIANVIINUIAMUNLEUDVIYATINIA 1 10.0000 UM
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Y

- ﬁu‘lﬂmmn‘diumﬂL‘waaﬂm'lmaem (Non-Hedging)
fulsurenisamuly derivatives : wuulidudou
35mslunsAtules Global Exposure limit : Commitment approach

am'lmumiawuiu derivatives g3&gn (Maximum Global Exposure) Taiiudoeaz : 100.0
- nsanAaudes (Hedging)

=53

msamu’i,umﬂmiwuammwamEJa'NvamLLm (Structured Note) : a9y
NaYNSN1TUINIINBMY (Management Style) : B q

9

3188 BYANUANNAENSNITUIMTNDMY :

nNowWUMANIINaLNSNTaImU Lwammﬂwmaﬂiuﬂaumﬁmaaulmmmﬁuwm (Passive Management / Index Tracking) uag
ﬂE]\WTL!L‘U@ LLaga Loy Iﬂa@ Nﬂﬁﬂmﬁﬂ’ﬁaﬂ'ﬂu LW@@NW’NI‘W Naﬂiuﬂa'Um%maaulmmmawumm (Passive Management) /
Index Tracking)
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5. Msudstianulgamu (class of unit)
UEANNSUULTlanleanu :
- sssufloavermldaeiGeniuifionivamu
- avdiezlesutuiiuna
318113 class of unit :

1. ¥aga : LHGOLD-A
seazidsaudazviiavileamu : viheawmurlnarauyanmiieau
AB5UNY :

wiangdmsuaamuussinyaARassIe viseRawmulssinniiiuaaa/aatu Wealenalvfamususeliandiusii

)

1NN5aU (Capital Gain) uazazaunaUseleviiainnisawu (Total return)

2. Y989 : LHGOLD-D
seazdaudazviiamileamu : viheamu viedretuluna
Anadu"Y :

wngdmiugamuuszianyanassu viiedamulssinniiiyana/andu lnegamuussianiiyana/aa1dueiad
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M3Benivanas
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Senifiurnsssuiilsumssnwanimages (Liquidity Fee) lufuhnisdu

4. Uininnsveanudnshiléiedesiie Liquidity Fee dinanilunsdififansanudrinlifinansznuse
anmARBdvaINeuTINeg1siltud Ay

nsfinnsalfiedesdio

1. vigndaniseraleniiuAssaunilonnsinumanimedes (Liquidity Fee) uansnafulsluusiay Fuiid
nskiedesiiodl

2. GstndnnsegldinaeiialunisiansandenlinisBeniumsssudounisshwianineges
(Liquidity Fee) ImamaﬂmﬂumiwmiwLUu"LUm;JuIEJm&JLLaULLu’mNminmmmﬁmwum JERERDY
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a. vidndansenaiiarsanGeniuassauisunisinuanimades (Liquidity Fee) WisANnNsUTU
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(§l) mamimmmﬁﬁuLusJaJmwamwm&Jaqmumamaumumﬂumwamamwaawmﬂmwunm
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UﬁmwammumqawawLﬂmmuﬂumawmamwuwmmaawuiuﬂawumalu Imaﬂmmmﬂiumﬂ
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SNUALLDUANULAY :
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US1suazdnnIsAadssiuanInAaoveInaulngmunuseniansimunll

nsUSuyadmindaugusdasgasmsiuniiasiaudunulunistereniwdauvasnamusau (swing
pricing) :
nesusIMIIY
ansngegaliiiufosas : 2.00 veyarwigamu
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1. ‘inammsf\]um‘mumamwmiﬂi‘uuammwEJaua‘mﬁmEJamimimmmwamaumuwuuaum‘Lsumstu
misejasmm‘waaumaaﬂaammm (valng factor) mamiumusaaau 2 YRARMIYAY Vil UsE
dan1saziarsadentd swing pricing EaeaRmslensmavilesewing Full swing pricing way Partial
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2. Swing factor waﬂmﬂumiwmﬁmLﬂuiﬂmuuiamaLLauLmewmwammimmﬂ IneATlana
mumuuamﬂ‘zmamﬂmisnavﬁamamwaaummﬂmwu (transaction costs) fleratintuaniadusing
9 ur nstereningau wianne wmmmmmwaaummmmumumaamwwammﬂﬂm VED)
mmmimau‘mmmaﬂﬁwmumamwuuavﬂﬂmmsmaqﬂawu vsatadedu q finsenusieanmageses
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3. Swing Thresholds findnnistunsiansandulunanleuswasuuamafividndanisivun Tne
mmmf]ﬁmammﬂuamWﬂamﬁuamawumumﬂm lun wosmnsawu ulsuiensamu anznae
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5. vuelavauenila Usndnnsarldld Swing Pricing w¥eufu Anti-dilution levies — ADLs
anunseldsauiuaiesiielumsusmseruidesannadeduls

JoAIUEND

1. USSMdnn1sveanudvsiisusuiiundeansns swing factor MAuasdlamuiiuseninnsiiu
AUAIT ma“UiULwﬂLuLﬂuamwaqammwummwa“Lawﬂmami

2. Usemdnnisveariudvaiiay uwauamawmaawwmumnuLmuwmaawumamiaau (SSF)

I lBlun1shansaLay Mi@mﬁ]ﬂ‘ﬂﬁ]ﬁm@ﬂﬂ 9 VlLﬂEJTU@Qﬂ’]Sﬂ’]SGL‘ULﬂiaQNa Swing Pricing Tufuvinnisiiu
3, USEMsRnnsueanILATE Ty mm%ammammumﬁwLaumawrﬂ mJmwduaamamwawﬂmu
ymsfiansldieiodle swing pricing WazuIgmaansae maamseja‘wmaaqmummmﬂﬂiﬁumﬁ
fansanuaz/vsesnaulaiEosa 9 fiertestumsidindesile swing pricing lufuvihnsdu sieil
U3ninnsveanudniiarldwdsunvassaniiunisle 1 wlmmmumimamauﬁlﬁﬂﬂLLm‘mmm%’aa
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4. VEEndnmsveanuivialiifietesdle Swing Pricing sanalunsdiiifiansanudaitlifinansenuse
annAgesveINe U itud Ay

msfiasanlfiaiesile )

1. U3emdnnnse1ariuun Swing Pricing wansnsduldluusias Suinisfidnnsliiedesiied i}

2. sl,uﬂiajﬁu%’w%’mﬂﬁﬁmmﬂ% partial swing pricing ﬁ]“’LﬂUﬂﬁI‘gLaWW“’ﬂiiﬁﬁ}.}Juﬁ’]ﬂﬁ%@‘umiﬂﬁl
awmwamam%amwmaawuamaﬁumﬂawu mamumammwaauamammmmamawuumLﬂu
71 swing threshold #iusEndnnisrinue Imwuamqjamwmaawuawammﬂawu AN



uammwawmaawu (subscription) mﬂmammiauLﬂaﬂwuwawumﬂ (switch in) sindeyac
N5UEAUMIIYaINU (redemption) LLaummammmiauLﬂaawmaamuaaﬂ (switch out) Vi
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N2NUIU feeder fund wae fund of funds ienawuuaiemedinisly swing pricing USEMIAN1TaY
frsanaiunislviaenadesiunaulateni

SUALLDUANULAY :

ﬂimﬂmwwaﬂmaﬂaqmuﬂmsmmmsmmmmsaqua swing pricing US¥ninn15e1afiasanly
iwsesiienuuumiinesyundnvidenssyudaenisimuaduddiuusn mudldsudeyaannesu
aNUIeNBUUAIENIS Imauswwmsavmmmmauamﬂﬂaqmwaﬂmaﬂawuﬂmwwﬂmzﬂ%
WANNS best effort LLavmﬂmwmﬂawwaﬂmaﬂaawuﬂmammLﬂiama swing pricing W3 UTEM
Wmiavﬂiumwamamﬂmﬂwmaa%mummamﬂawuim wionudslidfievamunsiuiiy
maduledve Ussninms uas/mievemmdulafiuseninmsime il Visniamsorefiansanld
LmaauamiusmmammmsmmLammuamwmmaummleulm TaglsiiAuvouwnvoaaasilons
UIM5uazInNIsANULEEIR AN AR 0IVBINB M UInemuNuIEIndanisimunall

' o & ' = o v & [V 2N e . .
ﬂ'\Sii&lLuElamemnEJ‘WL!'J&Jamuwﬂz‘wauﬂuvyﬂumsedamﬁlwimlauwmnamui'm (Anti-Dilution Levies
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L mwammimwmimmﬂm‘umﬁﬁmLuaumi%amwmaawuwamaumuwuua yalgaelung
éaamwiwaausumﬂawu (ADLs ) Tudhsgegnlaiiufosas 2 vesadmtgamu

2. UigndnnsagiiansaniFeniiuansssuilen ADLs ImawaﬂmﬂumiwmﬁmLtluIUmqueJma uay
wNeiivsEndnnsinue [REGRGRIVVIEE ﬂﬂ‘umamﬂmwamamamwﬂausuamawu
(transaction costs) flenaiintuanniladesng 0 ldun msterenindau weanziinaavemindaus
ANAUEILYTeAN WAGDIRAUNG ‘vﬁammmmaummmaﬂimumamu‘wuuamﬂmmsmaqﬂawu ED!
Hadudu o Ansenudoanmagosomdnningiinemuammu lngas aamﬂmgﬁuma‘u WaY/130
Uszne LLau/maLLuaqugummmumm n.8.0. Wag/vsomnauUTEninnsamuuazviientisny
Ffig1unadu s n13rvun ADLs factor ageildatadeiiiundes lnsussndnnserafasails
mauaﬂrmmmamﬂmamaﬁmma8LLavmaaumﬁmLLavmaﬂ13U3°’Lmumﬂ{]a%mﬂmsuaqwm/l
vl (best effort) Wgliaunsasiiiunislénielunauasdouly a sty g

3. W3ndnnsesfinnsanlivdedenidu ADLs Iailedunsdifidndeuladismun ADLs threshold 13
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sdumsléneldaniunisal uaz/mdetosiinnelunauasiouly o vasu 9

5. vuglavauenila U3Endnns aglalld ADLs wdeuiu Swing Pricing wianunsaldsiuiupdesiiely
MsUsMsAIEssan MAaD L
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7. inammiavmmiiwjaﬂwmaaamuLLavamﬂaauaaﬂlmmu Redemptlon Gate MusIANTUTD
Aumiizamu o qummiiwaﬂwmaaam Wt nmmmmmaqwumamwwaaal:wm‘wa USENIANIT
maamuammuiwaﬂwmaaamumaauLﬂaawmsaammuﬂm Redemption Gate 7isznialy

8. mwammimLLﬁ]ﬂwmaa‘wmsaammwmaumﬂm Redemption gate lnglsidnd

9. mamL‘UumﬁmswEJmimumauuauumimamaiwamﬂ,usﬂLLUU (Omnibus account) USEm
ammmumLuumsmmlmwauamﬂmauuauumsm&maiusuaﬂumwmamamlmLweﬂmmmsa
aufiunstanelaaaiunisal LLa”/‘lﬁaGU@ﬁ]’mﬂﬂ’quL’JmLLa”Lﬂaul“u o vzt 9

10. Tunsdififinisldiedesile Redemption Gate | U3endanisenalduiuedesilolunisuiunsay
Fesanmaaeduls

YoRIUAND

1. U%‘L?Fm%’mmwaamu%m%ﬁmﬂ%’uLﬁ'm%aamé”mw Gate threshold mmﬁu’%ﬁm%’mﬂmﬁuammi Ty
ayUSvanlascnnin Redemption Gate Fugic wmvu“luiwaumamimams Wil swaviBenianng
mmmmulﬂmmﬁwmwammimvmm

2. inammisuaamuammummsnavm’maﬂmm'mLqumaLﬁzm smLsmmuaamszjwmaaawuimu
Fmsfiansldieiossle Redemption Gate LLavmwwﬂ’mvmaawawmaawuﬂaﬂmalﬂmumi
FansanuazrsesnaulaBoss 9 fdedeanisnisiiaiesile Redemption Gate Tufuvinnstiu Wil
U3tndnnsveanudniiarldwdsuwlasmsauiunisle q Aldddunsviedadulaluudfiieades



funsliiaiosite

3, U%ﬁ’mﬁ’mmimaanu%w%ﬁ%”U%aﬁwmaawumaauLﬂaauwmaaqmumumw Redemption Gate
fiuszneld

4. U%ﬁ’m%’mmwaamu?m%ﬁmL‘LJ?%EJuLLUaﬂLmeaﬁwLﬁuﬂﬁ'ﬁumwmiﬁw Redemption Gate oA
miamaﬂ Redemp’uon Gate fouszoznafinviun nsliiniesdioduun Redemp’uon Gate 1Tudu
(&) o] Iuﬂmmlumm‘mmiummmwmaawﬂumwmadm UIENIANIT919RNT8NBNLEN
mmmamuwmaawumwmwmaaaimwms LLaumeawmamwuwmamaﬂmaﬂmsﬂmjﬂﬁm

5. Ustmdansveaniudvifazihdeyaveshsamuynuiauudviameamuilonisesy (SSF)
uﬂﬁi’ﬂumiwaﬁmLLavmammﬂmﬁmma q Fistesnsmstiiedasiie Redemption Gate Tuiuvi
A3

6. U3ninnsveanudnsliliiedesiio Redemption Gate fananlunsdiifinnsanudinlifing
nNIENUABANINATDIYBINDIYUTINBE el d ARy

nsfinnsanlfiedesdio

1. U3¥mdan15e1arnun Redemption Gate wansnaffuldlunsaz fuvinisiifinisldiedesile

2. U3ENAIAN19919W158d71Y Redemption Gate LQW’]uﬂimwLﬂ@ﬁﬂ’IUﬂ’]iﬁuﬂlMUﬂﬁl soUsziliui
aoumsaienvarhiung Ineusindnnsenatmusdeuluiievsdaniunsaithiuniche Gate
threshold 16

N2NUIMU feeder fund wae fund of funds Wienawuuaienelinisly redemption gate UTEMIANTS
gRnsananiunmsiiaenadesiunesyulalenis

SUALLDUANULAY :

nstinesuminuienemulaemiimsimusieiesiie redemption gate U3dniamisenafiansauild
iwsesiienuuumiinesyundnvidenssyudaenisivuaduddiuusn smudldsudeyaannesu
WaNU3BNDYLUUAIEN Imauswwmsa]vmmmmauamﬂﬂaqmwaﬂmaﬂawuﬂmw'mimeisu
WaNN13 best effort LLavmﬂmwmﬂawwaﬂmaﬂaawuﬂmammLﬂiama redemption gate W3
Uswammsa‘vﬂiwswauamﬂaniwmaa%mummauaﬂawmm wienudslvifioniisasu
srusumadulaivedEndans uag/vietemedulafuitndansivun i U3thianisens
fasantfinseslonmsuimsuardansaudssiuanmadesdudiuduld Taglifuveunes
wsBIaNIsUIMTHATIRNIIAUEBILAN AGBIvRINaUlnenNTUT BTN siual]

- MmskivenialifudafuniigamunumdnsuliveasngasuadeaniaaasuisAuniteasyu
(suspension of dealings)

UsEndnansnasusanaunsaaniiunisiagegalsiciu (Jusing) : 1



3. Yogia : LHGOLD-E
) ° vy & vu P QY
- insesliamsivualvigasududSuniseanldsneg
ArsssutdlounisveAuildiduluaudsunaunsestesinaniiniviua (liquidity fee) :
nayusIMIY
dnsAsTIullen liquidity fee liliufouas (vasyarmiigamu) : 2.00

SUALLDUANULAY :

U'%@’w%’mﬂwséuamauﬁw%hﬂﬂivl,sﬂsﬁl,ﬂ%aaﬁau'%mil,l,a”%’mmimmL?{ENé’mammémﬁumwﬁwﬁaa
a3 IﬂEJ‘U"’iuUIMNGWlUWSWUm‘UVI’NL’JUiﬂIﬂ‘U’eNUiH%%ﬂmi LLav/wiaIuﬁuqaa%mumumauaﬂamu
591 LAL/YSDHUNNSTRWNIBUTIUSIMIANTSAvUA

wanna waziiouly

1. Us¥ndanisarfiansanGeniiudnnasssuideunssnwanmegedudnsgeaaliiuiosas 2 veq
yaf oAy Iumm‘mwawmaawumaﬂwmsawu LLav/maaULﬂaawmsawuaaﬂimum
msdarela Imamammimaﬂwmaamu way/videduasumieammueen uammu,maaav 5
YoIyaRNINGAUANTUDIND U

2. UEtnEansas damesarassseunstnuan wadesiseniiuess Wag/M3eTEAUYaAINITYIY
ﬂwm&Jamumaa‘uLﬂaawmaamuaaﬂ‘mvLi&JﬂLﬂ‘umﬁsiuLusﬂmawmsawumwmumnnu
lefvosuitminns u,av/maiwuaaa%mumwuamaﬂm‘mus’m LAY/ TS ORI BUTIUS o
Iansinvue

3, IuﬂizuwLﬂuﬂﬁmiwmimumauuauumimsmasuezjaﬂuiuiﬂuw (Omnibus account) UsEm
fmmsaavmmummmwlmmauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmL‘was[mmmsa
snunsldneldaniumsal uaz/vietesfamelunawaritouls o vt 9

UoaIuans

1. U'%ﬂm%’mmiﬁuaamu%m%ﬁavﬂ%Lﬁm'%aamé’m%hﬁﬁsimLﬁam'ﬁ%ﬂmamwmﬂ'm (Liquidity Fee) 71
AU Imaﬂsuquiéi’lsuLﬂuamwmammmmmiuiﬂiami uaz/v3oUTuiiumEeanseAuyarnsueay
mheamuvideduiasueen m%wﬂm‘umﬁisuLusuulmmwuwmmmsmuamms Tneu3sninnis
a%ﬂmwaﬂuauamimasmuﬂammmamaLaulszmsuaﬂmwmmmiLLav/mamqaaﬂzmumwuauaﬂawu
281 WA/ M3 oR MBI B LTiUTEMdAnTTmun

2. U3tmdan1sveanudniineimuneasoavdninarinasvdetouly wardnsassanieunis
Snwanmades (Liquidity Fee) fumnsnsfumaadinsuedumisamuvisedudsumieasmy
ponle

3. U3smdnnsveanudvifiazihteyavesmieasmuynviaiuusviameasmuiiienseos (SSF)
slilumsfinsanuazstodaduladesig 4 ‘v|Lﬂmsuaﬂmsmﬂsulmaquamimmiamwmaﬂimami
Senfiudssmuisunssneanegdes (Liquidity Fee) ufuinsiu

4. Usdvdanisveanudvdiiliiaiesdle Liquidity Fee sananilunsdififinnsanudriliiinansenuse
anmARBIaINaMUTINeg 1 itud Ay

msfasanldiesede

1. Vigndanseralieniiuassaunilonnsinwanimedes (Liquidity Fee) wansnafulalunsag uiid
mslindesiled

2. BsendamsaglinaesiidalunisfiansandenldnisSeniuasssuieunissnwianineaes
(Liquidity Fee) ImsmaﬂmﬂumiwmsmLﬂuiﬂmmuiamauavLmemmwammsﬂmum Tnenile
mmu‘muLLavmlsumsmﬂmisnamasmwswsammﬂawu (transaction costs) floraiintuaniad
N9 9 Tgur neBorevingay mamavwmmmawswsJau:ummmumumaamwmammﬂﬂm ED!
mmmimaummwaﬂsvmmamwmmvﬂﬂmmmaaﬂawu vizetadudu q finsenusieanmagases
wanmindfineamuau inammimawmmﬂmaaaﬂsvmmmimsﬂmama'«mmaaLLav/‘ma
auufgu wae/miemavszdiuantlafefifedearinfiannsariild (best effort) tisliansasiiu



nslemelunanuazideuly o aawiu o

3. UTEndantsasfinsanmvuaUSnansAuIgamu LLaS/M%E)ﬂ’IiéJULﬂa‘IEJUMﬁ?EJaJWUEJE]ﬂ i
MuuAsRIIAsTIULHENNTS NWIAN AR (Liquidity Fee) Imammmmﬂaamiamammamu
LLau/mamiaULﬂaawmaamuaaﬂﬁuaawawmaaqwuLmauiw&Jmuwmaqmﬂmummﬂm 9

a. inwmiawmﬁmLismLﬂ‘Umas‘mLuaumiiﬂmamwmad (Liquidity Fee) iisfiannnisusu
uammwaauawamaamimimmmwamaumuwﬂumwamamwaawaaﬂamui’m (swing pricing)
(1) mamimmmaﬁuLusJaJmwamwm&Jaqmumamaumumﬂumwamamwaawmﬂmwunm
(anti-dilution levies — ADLs) (8131) LLaummmIszﬁ’anLmaamaiumwamammLamamwsﬂamaulm
5. mﬁiimLuammiﬁﬂmamwmmwLaaﬂmumﬂmaawmaamu USEndanTsasIndudInesu e
UﬁmwammumqawawLﬂmmuﬂumaumamwuwmmaawuiuaawumalﬂ Imaﬂmmmﬂiumﬂ
L‘WE]ﬂi’NNaG]E]‘ULLV]UIMHE]QV]ULLWE]FJ’NI@

N23NUIMU feeder fund wae fund of funds Wienawuuatendinisly liquidity fee USENTANITaL
frsanaiunislviaenadesiunamulateni

SUALLDUANULAY :

ﬂimﬂmwwaﬂmaﬂaqmuﬂmsmmmsmmmLﬂsaqua liquidity fee US¥MIAN1TRIANITAUNTY
irsesiiemuuumiinesyundnvidenssyudaenisivuaduddiuusn mudldsudeyaannesu
aNUIeNaUUAIENIg Imauswwmsavmmmmauamﬂﬂaqmwaﬂmaﬂawuﬂmwwﬂmzﬂ%
WANNS best effort LLavmﬂmwmﬂawwaﬂmaﬂaawuﬂmammLﬂiama liquidity fee Wiy US®M
Wmiavﬂiumwamamﬂmﬂwmaa%mummamﬂawuim wionudslidfievamunsiuiiy
maduledveUsEninms uas/mievemmdilafiuseninmsimme il Visniamserefinnsanld
LmaauamiusmmammmsmmLammuamwmmaummleulm TglsiiAuvouwnvoaaiasilons
UIMTazINNISANULEEIR AN AR 0IVBINB N UINemuNUTENdTanIsAmua Ll

nsUunermindauguifisgasnsduaniiasioudurulunmstauenindauvasnamusan (swing
pricing) :
nesusIITIY
ansngegaliiiudesas : 2.00 veayaA gAY
A835URHUR : Full swing pricing , Partial swing pricing

519D UALNULAY :

wdnna waziiouly

1. inammimm‘mumam’]miﬂiumm’m‘wEJauamﬁmaEJam3mimmmwamaumuwuumm%msﬂu
mwamamwaaumaﬂﬂaﬂmsm (vamg factor) maoﬂ,ummaaav 2 URYARMIBAIY Wit U3
dansagiansandenld swing pricing a3Enslansneniesewing Full swing pricing way Partial
swing pricing lnefnilsfiauszlevivesnamuuaziamududfey

2. Swing factor waﬂmﬂumiwmsmﬂLﬂulﬂmuuiamaLLauLmeqwmwa@msmmm TmeAeda
mumuamﬂmmamﬂmwamamsmwaaummﬂamu (transaction costs) fi1atAntuaintadesing
9 ud Mesomensngau mamammmmmmwaauummwumumaamwmaammﬂﬂm %38
mmmimaummmamvmumamuwwmvﬂﬂmmstuamaqwu vizatadedu q finsenusieanmagases
wanmindfineauau szm*uwmmmiawwmmﬂ%auaﬂivmmmimsﬂmamemmmm/ma
AuNAFIY waz/viemsusadiunniladeiiindesrhiiansaldiielrannsosuiunslanmely
nauay .

deuly o vauztiu

3. Swing Thresholds findnnislunsfisnsandulumuileuswasuuamsdiviendanissmun Tag
muam{mamsnﬂ‘uamWﬂaawaaﬂaammumm ldun nesnnisasmu ulsuiensamu anznain
yemingauiiamu Jadedu o Ansenudeanwadosemdnmindfinaauammu Teusondnnsens
wmmﬂ%auaﬂiummmimsﬂmammiwmaEJu,au/maammmuuau/mamiﬂiumumﬂﬂmam
Lﬂmﬁuaamemmia‘wﬂ,mLwaiwmmmmmumﬂmm&ﬂ,‘unmLLavLaaulsu o YUzt 9

4. ﬂmmL‘UumimﬁwmimumauuauumimamaiwaﬂuimﬂLLUU (Omnibus account) US¥M
fmmia]umLuumim’mﬂmwwamﬂmauuauumim&JmmwaﬂummmmmmﬂmLwa’mmmm



aiunsianielianiunisal waz/vsededndnnelunaitaziouly a vaziu 9
5. ol vauglavauenils usEndnn1sazlaly Swing Pricing wiauriu Anti-dilution levies — ADLs u#l
aunsaldnuiuinsodislun1suimsauidssaninagaesduls

YoRIUAND

1. Ustndnnsveanudniiiavuuiiundeansns swing factor fivivaseldimuiivsendanisidiu
AUAIT mmUiUL‘wﬂuLﬂuamwmaﬂmudﬂmwauLawﬂmqmi

2. inwmiﬁuaaq’guamﬁ‘wmmﬁuauamawuwmwuwmjumlfguLLmuwmaawuLwamiaau (SSF)
uﬂﬁi’ﬂumiwaﬁmﬂLLavmamaﬂmﬁmma 9 V]LﬂEJ’J“UENﬂ’]'iﬂ’]ﬂ“ULﬂiENJJE] Swing Pricing Tufuyinst
3. Uiiﬂ%ﬂ@ﬂ’]i%ﬁ]ﬂﬁ?ﬂﬁ%ﬁ%ﬂuﬂ’]F’]’]“UE]WH’JEJ&Q‘V]UWU’WULQ‘H@]’JEJL“UF’] 'mJLmLUusJamszjawuwawuimu
Fmsfiansldieiosle swing pricing LLauUﬁUV]ﬁ]ﬂﬂ’lﬁ‘\]uU’lEJE]WUEJ‘ViU’JEJan@Jﬂa’]’ﬂﬂIsmuﬂ’li
Fansanuaz/vsesnaulaiEos 9 fiRedestunisliiedeiio swing pricing Tufuvinnstiu vl
UswmmmimaamuamamimﬂaauuﬂmmsmLuum'ﬂm 9 wlmmmumimamaﬂﬁﬂﬂLLa’mmmﬁuaq
funsldiesesile swing pricing Tufuyinst u,u‘mﬂmWﬁqﬂmﬂgmLﬁmmsnammaawumwmma
mqmumamummiuuiuammLismmuLqulmLLaviwmwaumamwuwmﬁum*eufmwLi&mmulﬂ,ﬂ,m
uululmumiwaﬁwmaawu

0. Vindamsvearudvdliliiedaste Swing Pricing sananlunsdiiifansanudaitlifinansenuse
annAdesURINeMUTINE N ITud Aty

msfinsanlfiaiesdle i}

1. U3tmdnnnse1ariuug Swing Pricing wansinsduldluusas Suinisfidnasléiedesiied

2. Iuﬂimwmwwmiwmmﬂm partial swing pricing ‘-\]uLUUﬂ’]iIGULQW’]uﬂiﬁW]’JUVHﬂ’li“UE]‘U’lEJIG]‘V]
ammummuaﬂwaﬁmwmaawuamﬁmamawu wlsmﬂ'ummmw&JauamﬁmmumaaﬂawuumLﬂu
N swing threshold fiusdmdanisimun I@EJ‘V]QJEM’]“UE]“U’]EJWH’JEJ@W]‘LJﬁV]ﬁ‘UENﬂEN‘V]u AUIDN
YaAINSTENUIEAIU (subscription) mﬂmammiauLﬂaﬂwuwawumﬂ (switch in) sindaeyac
NsUEAUNIEAIYU (redemption) LLaummammmiauLﬂaawmaamuaaﬂ (switch out) e
L o AT AP N MM o1 Nt A A

N23NU3U feeder fund wae fund of funds iWenawuuaiemedinisly swing pricing USEMIAN1TaY
farsanaiunislviaenndesiunamulateni

SUALLDUANULAY :

ﬂimﬂmwwaﬂmaﬂaqmuﬂmsmwmsmmmmsama swing pricing US¥ndnn15enaiiatsaunly
iwsesiienuuumsiinesyundnvidenssyudaenisivunduddiuusn mudldsudeyaannesu
VaNUIeNaUUAIENIg Imauswammsavmmmmauamﬂﬂaqmwaﬂmaﬂawuﬂmwwﬂmzﬂ%
WANNS best effort LLavmﬂmwmﬂawwaﬂmaﬂaawuﬂmammLﬂiama swing pricing W3 UTEM
Wmiavﬂiumwamamﬂmﬂwmaa%mummamﬂawuim wionudslvidfievisamunsiuiiy
maduledveaUssninms uas/mievemmdilafiuseninmsime il Visniamserefiansanld
LmaauamimmmammmsmmLammuamwmmaummleulm TaglsiiAuvouwnvoaaasilons
UIMTuazInNISANULEEIR AN AR 0IYBINB M UInemuNUTENdanIsimua Ll

' o & ' = o v & [N e . .
ﬂ'\Sii&lLuElamemnEJ‘WL!'J&Jamuwﬂz‘wauﬂu‘l(!‘lﬂumsedamwimlauwmnamuiw (Anti-Dilution Levies
- ADLs) :

nausI
ansngegaliiiudosas : 2.00 veyaA gAY

19D UALNULAY

wdninas wazouly

L mwammiavwmimﬁaﬂm‘umﬁﬁmLuaumwamwmaawuwawwaumuwuua valwanglunig
éaamwiwaausumﬂawu (ADLs ) Tudhsgegnlaiiuiosas 2 vesyadvtgamu

2. UigndnnsagiiansaniFeniiuansssuilen ADLs ImawaﬂmﬂumiwmﬁmLtluIUmqueJma uay
LU EMaansvue Tagenilsdesunuuas ﬂﬂ‘umamﬂmwamamamwﬂausuamawu
(transaction costs) fo1auAnatuaInTaTesng q ldun msBerenindau weanefinaavemindaus



ALY oA AGDIRAUNG ‘vﬁammmimawmmaﬂiumumamuwmmmﬂmmUsuaqﬂaqwu YED
tadudu o AinsznusioanmagesomdnnInginemuamu Imamaamﬂmgﬁumau WaY/150
Uszne LLau/‘Mi@LL‘LJ’JWN‘UQUWUEN&’MN’]U N.8.0. Lay/Yi30auIANUTENIANITA ULAL SOV
g et il nsrivun ADLs factor avdnilaiedadeiliiedes Tneusemdnmserafiasanld
ﬁuauaﬂiuummﬁmsﬂmamﬁmq‘vmaEJLLaum@aummuLLaumaﬂﬁUiuLmumﬂf]wwmwumwm/l
annsovild (best effort) telianunsasiiumsidmelunaasdouly o vasiu 9

3, W3dndaniszinnsanlivdeSeniu ADLs Iadleidunsdidnteuluiitinun ADLs threshold 13
Tnedindnnistunisinnsandulumulouisuasiumafiuisvdanisimue Imaﬁwﬁaﬁqﬁﬁmﬁ'mﬁu
anmeasvaanawuluddny laud wesnnisamu wlsviensamu anmeaanvemindauiamu
tadudu o AinsznusioanmagesomdnnIngiinemuammu Tnsussminnsenafiarsanld 4 Joua
Usymmmim&ﬂmamﬁ]ﬁ]iqwmaEJLLau/maammmuLLau/mamiﬂiuLuuaﬂﬂﬂﬁmwm&maqwm/l
ansavildifteliannsasiiunisld (best effort) malunmummauh o a4

a, ﬂim‘wLﬂumimmsJmimumawauumimﬂwiaiwamﬂ,uﬁﬂLLUU (Omnibus account) USEW
ﬁmmiﬁ]umLuumimwimwamamﬂmauuauum'ﬁm&Jm@ﬁusuaﬂw,mwmmmmimLwaiummm
sdunslémeldaniunisel uas/smietesinnslunaasdouly o iy 9

5. o vauglavnzniia USEndanas axldld ADLs w¥eufu Swing Pricing uiansaldsiuiuiniosiiolu
MsUImsaudesanmaaesuls

YoRIUAND

1. WB3dan1sveanudnsfiasusuiiunseansnst ADLs MSeniiule GUQQUU§ULW1J13JLﬂUEJG]§WﬁQEj®ﬁ

seuliluseasiBunlasinis Ineus¥ninnisay quLwamm’gu%mawwmamﬂﬁ waz/vselumisded

WIUAIUTIYANBIMNUTI LLay/mamumwaamﬂauwmwmmamwuﬂ

2. inwmiﬁuaaq’guamﬁ‘wmmﬁuauamawuwmwuwmjumlfguLLmuwmaawuLwamiaau (SSF)

JJ’]I‘m‘Lm’liWﬂ’liﬂﬂLLau‘lﬁiaﬁmﬁ‘LﬂﬂLi@\‘mN 9 mﬂwuaam'imﬂmmawa ADLs Iu’gummﬁuu

3, inwmiﬁuaaqauamﬁmummﬁnawmaaqmumﬁvLqumalﬂm 'mJLml,ﬂuaamawmaawuimu

¥nsfidinisldiaiesile ADLs LLauinwmif\]umaamamwamumaﬂmﬂﬂiﬁi’ﬂumiwmmﬂLLav

visesnavladewing q fiesdeinisnisliiadesiie ADLs Tufurhmsiy siustniansveanuini
JmﬂaammaqmﬁmLuum'ﬁm 9 ‘vﬂ,mmLuum'ﬁmamauh"l,ﬂLLm'wLﬂﬂaﬁuadﬂumﬂﬁjmimua ADLs

Tufuvinst meﬂmwaqmﬂg]tnL%ﬂmmawmaaqwumwmmamqmmaa’gummiuulummm

L‘ismmuLqu"l,mLLau'ﬁ*amwwmaaqwuwmiumawﬂwL'ismmulmlmuu Lildsunsdnassmheau

q. Ui‘lﬂ%ﬂ@ﬂ’]iﬂﬁ]ﬁﬂuﬁ%ﬁ%ﬂuL‘iEJﬂLﬂ‘U Anti-dilution levies - ADLs mnmnvnﬁsmwwmaawuuau

amﬂaawmaawum mamaﬂwmaawuumauL‘Uaawmamwuaaﬂ iesilslailndafiiy ADLs.

threshold fussniuualy muawiwammwaamuammvwmmwmwumammmm&mmu ADLs 7

uanaaiule LLauﬁuaamuaWSmumamwumwmmﬂummaﬂLﬂ“ULawwumwmﬂaﬂﬁ'ﬁnammaawu

LLauﬁULUaUUMU’JEJaQWUL“U’] mamaﬂwmaawmmuauL‘LJaawmaaqwuaaﬂiuﬂimmmnmu

RS EMSansaesnusle

5. Uemdnnisveanudnslildinieile Anti-dilution levies — ADLs fanalunsdififasanudaiill

fnansenusean nAdeveInawuTINeg e lityd gy

msRarsanliiadedie )

1. USEMIANNTRIANMUAANGTSHLEEN ADLs LLmﬂsmﬁ’ulé‘luLwi"’fuﬁﬁmﬂ{jl,ﬂ?mﬁaﬁ

2 USndanisenafiansaniSeniu ADLs T,mEJ%Lﬂumﬂ%mwwﬁuﬁwmi%maimﬁé’mdaumaquaﬁh
%mwmaawuawaﬁuaaﬂawu mamuuammw&Jauammummmﬂawm JALAUAI1 ADLs p
threshold fiusemannsivun Imawuammaﬁmawuwawuawmmﬂmwu AUIAINYAAINTTTD
WdILaU (subscription) mﬂuammﬁamﬂaauwuwawuLﬁzn (switch in) sindeyarnsueAu
WILaU (redemption) LLamnmamammiaULﬂaﬂwuwawuaaﬂ (switch out) sl S1wazLEen
SEmssaadulumuasiusSndamst e i}

3. U3tmdnnisazfiansaniivun ADLs Threshold Tneglideyalunsallansdiniaerisaensal fwioly
i

(1 ammi%wmaawmmvauLUasJuLﬁm JJ’]ﬂﬂ’J’lllaﬂ’]ﬂ’]‘i“U’]EJ?]‘LJWH’JFJaQ‘VI‘HLLauﬁULUaEJ‘uaE]ﬂ

2 ammi%wmaawmmvauLUasJuLﬁm uasJrmy{ammsmamwmaawuuauauLﬂaauaaﬂsm
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