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A NRINUTIWATIETNU NOWUTIMNIAMUUTELAN Feeder Fund

Q: ulguen1sasyu

A:  nowuiiulsnneniuamulumieamuueinewusanssszma (e “naaumdn (Master fund)”) 7l
ulsvamuluanasy Adlivaneuunulasnisteduliueg uas/vienstorufiu Buyback) Tnsazamu
Tunesuvdniadsluseutitdliitesniniesas 80 vesarmindduays Jsnomuln woa 10y Aaus woud
vsudn awamulumizsamuuesnasmu iShares U.S. Dividend and Buyback ETF #idnsstuneldngumne
vossznaanigoinin (USA) Ssannzidounarienslunanavdnning CBOE BzX luanaiiuneadisaniyn
(USD) wagusmsdnnisiag BlackRock Fund Advisors (“BFA”)

nowu iShares U.S. Dividend and Buyback ETF (“nesyundn”) fiinguszasdlunisamuiiioadanansuuny
TlndiAeafuded Morningstar US Dividend and Buyback Index (‘fufidnsde") fadusuiififidnusenaudu
psraTTUTTeRureIuIEiidaey luanigowsniitlinanouunuudiinasulasnissieiuiiuka (Dividend)
war/v3enstouiu (Buyback) Tsiunluanaiunoadsanss (USD) Aduargsaalunain Tasnowu
vdnazawueesiesiesay 80 vemingauvesnowundnluanauvieriuiilussdussnovesduil diu
AwdsliAufesay 20 vomingauvesnamuvdn e1vamuludyaaes (Futures) n31a158ns (Options)
wazdnyaaey (Swap contracts) U19wiln IuaauarenIsifisuiniuan fesiudmiiamuvesnedmu
paAliufl BlackRock Fund Advisors w3eusemitisndesuuztmiefuiiviamnisamu wasnindaudud
Lilfdudiuussneuvesdsiddneds unawisavislinemuadmansuunildlndifesiudeiis1dals Tne
nesuvaniasmanauununeuinAsssulouwazaldelnlndifesiudviionds
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nowulnsenvamuludyafensdsmii (Derivatives) ilaifiuUszAnsammnisuivmianisasmu (Efficient
portfolio management) Laz/%3o Wiedestumudes (Hedging) NERImanivd sy (Foreign Exchange
Rate Risk) nunasfifiavesgdanisnasu feaefinnsanananiizvesnainmaivlusasiy uasdadedud
Aeades 1wy dademansugia maflos maulaznseds udu wioa ansaifiamaunliwenFuly
nsdifimanisalinenduseadnsansy (USD) fuwiliiuseuras fian1snemuenafinrsanaspiludyn o
drath iledesfumnuidswnusnsuaniuasuiunsissemealudndiuiidoutrann uimnlunsdifiabu
poaasanss (USD) fuwliuderndu fannisnesmuenafinnsanliamuludygyidensamiiiietostu
AudssiuSasuAnUABuRUnsUsEne viee1vamuludndiues ogrslsAmumngdanisneau
finsaniimslesiumnuidssdnsuanidsuealiiduluiiosslevivesfeonisamu viovilvgfonie
amuidsystlonifienaldsu finnisnemueitlitestuaudssindnsuaniudeudls uenaniniei
pnsandostunnudesiindneniifuuisilianeuwuenesulnesuanasnduyuiiaiy

)

Susuamuindetiosninfiansnsoamuld (Non-Investment Grade) uagasnansuiitlldsumsdndusuenu
undedte (Unrated) wazvdnnindvasuisnitlaildannzidoulunaandnning (Unlisted Securities) 52ufiso1
vhganssunslitundnning vieganssunistelaeiidyav1eu (Reverse Repo) waw/u3p ganssuusiam
nsliBumdnning (securities lending) uaz/vie nindauduvionsmnonnalngisdunuiiszylilulasanis
uaz/v3e AuiALNIIINST N.a.6. vie diinnuanznsINng na.n. Ussmaiiruavislinmiiusey

wenNi Neaue MUt el LiTwmansniidyy@eviedraminuis (Structured Note) uagnsiansniid

ot Tunsdiiudndanslaiannsadihamulunesmu iShares U S. Dividend and Buyback ETF (“nesnundn”)
Tuguanafuneadifansy (USD) niensdlfividndanisiasaniiuvitnmsamulunesudsnandadunesu
vanliwnzandndely Wy ineuiunusudounanmsudsuuammaasegia n1sdles m3dunan
U vidoiRndefivh viennyases uay/viensdifinewundndnaniinsudsuaniiminnisamu vie
Finmsnomu vierdsundasmleuionisasmu msuivnsinns uaz/smienaneuunuvesnesmumanlaifuly
aufianld waz/mieddnnisnesuiiuiinisamulunesmuduianumanzaund uag/v3efillonals
NaRoULNLANIT WieAnufununG wag/Miellenuiinisuimsianisueanesmuvdndatundninasives
dtfneuanignsIuns n.a.0. way/viedininsshanuiiadouss nemhsnuiifugualudssmeady q
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Hulumumdninasifeulafidiinnuensnssuns na. dua i nemuUanemsliamnsoamudeundulu
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O vilndzauyani (Yo8a : LHDIVB-A) : lyangdms U] asvulselanyanasssunn w3 ey aamudseian
Tayaaa/aodu Walemaligamuiungliandiuiainnisanu (Capital Gain) uagazaunaUseloyian
n1sasyu (Total return)

o vlndneRuduna (¥ege : LHDIVB-D) : sz miukamuussanynnasssuni wsegayulssanii

yars/antu Inedamuussianifivans/aanduenndidnslasuen iunganntudunadngtd mnujos
Dulumunas/Reuluiinsuasswinsfiviun
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uarUsuUslundsdetuuduasurasnomu

o wilawan1sesuuazazauyadt (Yoee : LHDIVB-ASSF) : vsnzdmsugamuuszianyanasssun Wa
Tonalvigamusunelaanndiuaeninnisanu (Capital Gain) kazavaunausslevinnnisamu (Total
return) Tafsla FuAvEUsEloninan® vinufiRmundninast 33nsuasdeulufinsuasswinsimue
uay/viengineiieates

o wfiaaniseauuarateNuluna (¥a8a : LHDIVB-DSSF) : s gd iUy aanulsslanyanasssunl
Ualemalifamuiuneldainatenniuiuna sudddsvansussloniniems mnujumdulua
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ADINU iShares U.S. Dividend and Buyback ETF

JaswumelangruevesUssmeansgasn (USA) dwanzidoulazdovislunain
nanmsne CBOE BZX Tuanaluneaaisanss (USD) uazuimsdnnsiag BlackRock
Fund Advisors (“BFA”)

nemusIdNeN (Exchange Traded Fund)

Jufl 7 woedneu 2560

BN iShares U.S. Dividend and Buyback ETF (“naan uvian”) dimg Useaea tun1g
Uil oad manouwmilind 1A e us il Momingstar US Dividend and Buyback
Index (Fyi181984") § el udvil i dduusznaudunsiansyuvi evfuresus gvlu
avsgouimilinansuwmudtnaslaemsineduiiuavionsteriui Buyback)

NBeYU iShares U.S. Dividend and Buyback ETF (“nasvuman”)

newuvdniinagnénsasuiileainsansuunliiaenndestunansiidunuves
il Morningstar US Dividend and Buyback Index (A%#181484) Ingiianasuluns
ansvderiuuisviluiianssouimatimssefuiunauazdinsterufy (Buyback) 39
Fwalluanaiuneadniansys Afyargeaeiunatn uazsidunsiansunievuisl
YaAwNUTIMEAIRR ey nUIuNaN (Large and Mid-capitalization) nedyu
NANIIENTAN UL UULTITUNS 087198 90uRwT] (Passive 1138 Indexing Approach)
iiolildnaneuunuaaingUstasdvaanisamuenaamu ngldnagnsnisiden
awpuluiuvd evdnnindursdai dufumesiun evdnving il uduuszneu
9901191984 (Representative Sampling Indexing Strategy) sﬁuﬂuﬂaqwﬁ‘ﬁa%’uﬁ
amuluuBendnsneMduiummesialisnide welrmsamulnesmmilousial
91984 (Representative Sampling) %ﬁﬁuﬁaméjﬂwﬁ'wéﬁﬂﬂﬁn%‘ﬁﬁﬂwmzmiamu
@uituiladorng 9 wu YaAmaNVSNgAuTIAeaIR wadnaudaniwiingramingss)
Snvnuzdutiadefiugiu (T AMUENUIBISATNANBULTIL LAYKAROULILAINS
Ay wasmsUssdiuanimades fedneadatudalisndddd il nemundnatalals
A luurtendnnindimunidudulszneuvesivilénads nanfoenafionsesiu
viendnmindrauelusuienBamielufls

NOIUNANITAIUBE BB 08 80 VoWMSNIAUVRINBMUMENLUATIATYUNT O
Hududnszneuresiuilineds rudinsamuduiitdnvasdaasvgiaimilouty
vdnvingiduduszneuvesivilénsds dufwdeliiuiesas 20 vemindauves
newunan e1vawmuludygyiawesa (Futures) dayayreaudu (Options) dayaya
291 (Swap contracts) RuaauaznsIansisuvEuan Jesmfonioamuuesnamu
panALT BlackRock Fund Advisors Wieuismiliieadeauusimeduiiuinwnis
amu uaznindauduitliliidudulssnevvesiulinds uiamnsadielinesyu
asmanauunulalndifssiuduiiansdld Inenemunanyasswanauwnuneuin
AsTsouuazalddelvlndimesiuaviionsds

uanNING newunane g Inssunsigunannsndlalaiiu 1 Tu 3 vesyaa
vindgduvosnamunan lnaidunaefilavesnonundnuazusendnns uasnemu
VANALUUAMNU (WU auUNINNINToray 25 veyanmsngduvenamuman) lu
WRINZNGUYATVNTIUAUVBUALAL I UAYTNBY
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ol 4 Aol 6198 08 und ndael voss] Tavins elwus nse vl Momingstar Inc.
(“Morningstar”- Index Provider) ﬁLﬁuﬁaizmﬂﬂamwﬁ ALag BlackRock Fund Advisors
Tneusdnddnvhdvdanduiinsandmusdiseneuiasdnduvemanmindludeil
$1989 Tufadudmeunsdeyaifetuyarmunamanuesiisnds

el Momingstar US Dividend and Buyback Index (“Aasfign984”) ussAusznau
g ouns ol udrunilsvastai Momingstar US Market Index (“sasiindn”) Ml usail
MvesaATinIsnsrevinmindaseunaulunanansgoisniviaun namie
\DudiliiUszneusenmansu/sumdnnindUszinaiovas 97 veamdnning
Hamaiiaanadeulunanandnnindansyn sl mnpsansywsiu/minminglad
Judulsznauvesdsindnfifidnswaneuunusinaniduiuna (Dividend yield)
LAYHARBULMLIINNTTD DAY (Buyback yield) 1Aunn 0.1% vsgnifusauliidu
dauusznouludvil Momingstar US Dividend and Buyback Index (“A a9 198 3”)
JuNIRYTeBRrATEUARUATIEN W/ WM TS vasu g o Anduseuay
90 vpsuT AT uduUszneulufuindn

¥ '
1 Ao

7198 nannsngwrazdlunuioned sl dndun nuualiliiiuseeay 4.9 ¥89

a

mannsndnwuaidussrusenauveviiondd

UTENIANIS (Sponsor) BlackRock Fund Advisors (BFA)
anasu Aeaa13ansgY (US Dollar)
TWIMsTRUENULAIU ynurinig

AsssuteuvsaAlganevas | Useunu 0.25% fal
nasuuan (Expenses Ratio)

Fund Ticker DIVB
Benchmark Morningstar US Dividend and Buyback Index
Lmdﬂﬂ'agaﬂamuwﬁn https://www.ishares.com/us/products/291387/ishares-u-s-dividend-and-

buyback-etf/
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nsatiinesyumandnsudluiudulasinssnns vsvndnnisveaviudnsiosunluiudulasinishiaenndasiuns
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NAN13AIUIUYBINGINUNEN iShares U.S. Dividend and Buyback ETF

GROWTH OF 10,000 USD SINCE INCEPTION

20,000

15,000 ﬂw

10,000 v

5.000 T T T T T T T T T
1117 0518 11118 0518 11119 0520 11/20 0521 1121 06/22

Fund M Benchmark I
The Growth of 10,000 chart reflects a hypothetical 510,000 investment and assumes
reinwestment of dividends and capital gans. Fund expenses, including management fees and

other expenses were deducted.
PERFORMAMNCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 15.02% 18.57% MNiA A 14.84%
Market Price 14.95% 18.50% NI A, 14.86%
Benchmark 15.33% 18.88% M M8 15.15%

The performance guoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor's shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.

Performance data current to the most recent month end may be obtained by wvisiting |

www. iShares.com or www.blackrock com.

Beginning 8/10520, the market price retums are calculated using the dosing price.

Prior to 8110020, the market price returns were calculated using the midpoint of the bidiask spread
at 4:00 PM ET. The retuns shown do not represent the returns you would receive if you raded

shares at other times.

TOP HOLDINGS (%) TOP SECTORS (%)
APPLE IMC 5.03 Information Technology
MICROSOFT CORP 4.4 Financials
META PLATFORMS INC CLASS Health Care
A 287 Communication
JPMORGAN CHASE & CO 2.8
Conswumer Staples

EE:EKEI;IRE HATHAWAY INC - ke
ALPHABET INC CLASS A 194 E:"“'"H Diseretionary
BANK OF AMERICA CORP 1.86 Mm
ALPHABET INC CLASS C 1.20 Ui
PROGTER & GAMBLE 175 HE"I"EEE
ATET INC 188 = .

S5 eT Cash andfor Dervatives
Holdings are subject to change.

23.62%
19.70%
12.26%
11:25%
7.82%
7.22%
8.61%
4.65%
2.75%
213%
1.41%
0:25%

NUULNG) : fian Fund fact sheet VBN iShares U.S. Dividend and Buyback ETF as of March 31, 2022

w%aa%’auﬂmﬁmﬁﬂﬁﬁ Website: https://www.ishares.com/us/products/291387/ishares-u-s-dividend-

and-buyback-etf/
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AuIdssduAaIn (Market Risk)

nesnundnenagdeiuluasnandu « aumaqmmﬂmsmaaulmﬁuammwﬂui svdunarluszozenilutng
mmmmmmmﬂmmmmmeﬂuﬂswwm sduvieaiu sedugiianm viiesydulan U dsATa nsiemMsie N3
uninsrareveslsafindondotymiduaisisugy aizonnes wiewnnisaidu q o1adawa nsgnuagned
HydAnysionaamuuarNITaIU iauﬁamadqmdﬁﬁdwmLﬁm%uﬂuamuaﬁm%wa?mﬂumﬂamwé’ﬂlﬁ

auidssannisasulundnuninguianmansu (Equity Securities Risk)
vdnvsndviennansyuensiimsiuasuulasad uazyarwemAnmIndyEensIansueteelimsUAsuulasmes
yarfilinanmssuivesmainveseenvanving w%‘amf\]ﬁmmsﬁ’umumﬂﬂd’lé’uw%’wﬁﬂivmwgu KIRRRGR
Usenaudieviuaniey mimamlﬂamﬂmaamamwm:uLasmmmmumuawmmum’lmmu \esndvidiGunies
vosi{oviuasinfesninaviGenionediovinuaviuaanaavililomnnsduarae

mﬁutﬁmtﬁmﬁuﬁ:uﬁai'wﬁuﬂuwa (Dividend-Paying Stock Risk)
msamuluuiideiuiunainudssiiurddonldummuadlanntnamuanas waslinanissidunu
nimaelagsin Uidnieeniuiseiutiunasialideiuliunaaenioliseiuliunasesasiianafily &
audululdiuTeneentiuiinesuamuazlivsznaiiofuiunaluewian visansantuiiunadias wio
snianMsTeiuiiuna (3udsnsaavidonisenidnnseamssiiferiunsiiuiutiunadisng) luewan

AMUEBRINNSYRIUAL (Buyback Risk)
mssuieruAunaludyaaiedanisvesus snlianudeinnaiuvesud dnlunaindrinseimsesdu
aglsfinnu msnusEnUssmainigidunagsderuiu enalilinSesd@iimmemesaiulusasiigndeos

anudsINMIamululsEmaansga (Risk of Investing in the U.S.)
M3 suLUaIUUIENSA BT UNILIATYEN 10sans T WU luneTiiesugn9avs sy aaudias niaidlonain
MIRuANa 1aiinanseyuludiaudevanningNnewuamu

audsaieaiunsnazgndalumsamu (Concentration Risk)
nesyuoafinugaulmtermdsdunisanuiliistu sudnismeusuiowiananunisaiflids
Uszasdng 9 fidmansevudenisasmuvasnesuannnimanelaesin Tunsdifiiuasuuesnesuiinisnszqn
Flundnning uaz/vioninddudu 1 lnsamzanzasludoonudnningvienguipenndnning Ussinavie
nAuvessEnA Qin1A AN 9AENUNTII NANEAAIMNTTN MIRgSAY naulUSlaaT TdnwazaNnE (Market
Segment) #3oUTELANTDIAUNTNE

AUEVRIUTEVNHRUUYWIAIWY (Large-Capitalization Companies Risk)
U3 dRuyuunalugenafirnuaunsalunmsusuimuannzaaialiiosniussvidiuyusmnaanndd
v Ao

Usennfiduuuunalngienadulannnends v Mdidnenmlumsivlandianiusevnituuawnaannii

q
o v

m']ma&Nmmnmﬁmiw%mmmmuaNaa (Calculation Methodology Risk) dilensdsedbdioyaanivaseya
vauislunslssdlundninasii Aeatugeenndnninegd ey luduiside mufidoyaiiennasiuegiuie
auAgIunienIsUsEIIunIT fanesulay BFA WiarusafudssiuldimEnmsilumsmonesiuis i wile
uwiaseyamasanduteyafigniodunsusdiufeonvdnmingfidussiussnoulufuidneds

audssiineadaatufiviidnde (index-Related Risk)

lafinssudseiuninanisamuueinewmuardanuduiuslusedvasiuranisanivauvesiuids19d vie
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wlimsifinaeunmhesinameenanmstously SET vielu
aadevevEnnindseUszne)

6.9 Wi CIS pufiszylunianuan 3 dud 2 4o 1.2 viete 2.2 7
ﬁmwzLﬁaus‘?‘:asu']w'%aaeﬂuixmw PO vitemseavsdeutovely
nveueendMING dwsudamuitilives SET viderewan
Fomevdnvindesszma (lsisnidoniedndniley sewing
fudumsudlumgiiensilidinafinooumiedinanosnain
nsgowmelu SET wislunanm Sevevdnningsaszme)

(3
€

7 WUy infra ©3OUUIY property maqmmuﬁﬁé’ﬂwmsmsmams laningnsidau
amulufanislassadraiugiu edwniuning niednsnisd
wdusinsdl (diversified fund) aunuamnafidiinauiivue wazd
anwagaY 6.7.1

8 wiwdduduuennileaniiszylute 1- 4o 7 (SIP) saufulaiiu 5%

d9ull 2 : 9n51dIUNTAMUNAUIUAUNGUAINTT (group limit)*

@

1 msaspdlundndduvesuisvynuisnieglungufaniafeaty  iAushailashandeied wdudan
wiomsdugdayailugsnssumenstuiuugndina Tnazaenin
(1) 25% vi3e
(2) thwiinvemingauiiasly
benchmark + 10%
* e, : lunsddundndausdl 13Jﬁ°ﬁaﬁmum?‘imﬁ’u group limit
1. RushnvSensiansiieuinRushnien1saniiuauves MF
2. derivatives on organized exchange
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dauil 3 : dnsdIunITAUNAILIMAINUTIANNINGEU (product limit)**

Usznnnsngau
WurnnIansasiisuinkdudn B/E 3o P/N ﬁﬁﬁmﬂamu
ﬂgwmsﬂ‘wa 1mam&mﬁuﬂ.umwiummmumumamﬂan) WOug
90N {AInY viseddyn el
1.1 ﬁmmﬁmaamuummwﬁﬂgwmal,aww%’méy’ﬁu
1.2 8N.

1.3 Ua.

1.4 ua.

15 usssmmansesduidediegende

(slsufansndauii MF 151’%’Uiauﬂﬁu§w'§mmﬂ@'ﬁzyzymm

reverse repo ¥se securities lending %39 derivatives)

n¥wdausl

2.1 B/E wia P/N fiflioulaviunudsuiions MF Iaedunislnd
msduleudnsiFendoslunsansld muisnisingmune
farun vieddoulalv MF aNunsnLALLRRNATIAIS A

2.2 SN (wilaisads SN Fsaaneideoutu TBMA uaziinisiauons
mundninaeismualilulszme Anznssumsitunain
YUIWNIENITVRB UL LLazmsauﬁymiﬁmuamamwmswf
fioanlval)

2.3 RuhmBermasifiuvihdunniiflszoznammsniniiu 12 Wou

2.4 total SIP Ao 5 vesdud

reverse repo

securities lending

total SIP Fsleun niwddumude 8 Tuneuil 1.1 : Sasrdums

amudmsu MF Vil vosdaud 1 - 5miwdaumimmuﬁﬁmm

mmaaﬂmwsaumaﬂamm (single entity limit) LLmlmammmw

ansvil) mwm'ﬁmmm‘wu SN AN visens1a15 Basel |l Pfldnuae

AsUBUSE

5.1 fidnuniznu 6.43 uay 6.4.4 100 6 Tumouil 1.1: snsdw
nsasudmsy MF il vesdudl 1 Sasdiunisamuil
e NgaN viserdyan (single entity imit)

52 4 creditrating og lusza u AN 1 investment grade %3
1418l credit rating

derivatives §ai)

6.1 NM3LU1YINgINTIU derivatives ﬁﬁi’mqﬂszmﬁﬁamsammm

e (hedging)

6.2 N15.019153N35U derivatives ATl ansanAILE B

(non-hedging)

nowuln woa oY Aaus Laun vewda (LHDIVB)

903187U (% V23 NAV)
- saufulsiiAu 45% wasluseudvad
Vuusidu MF wumsﬂmdmi <13
Tademuseusignaamu

- dms1esulalleiu MF ﬁmaﬂaa‘wu
AUNED < 6 WoU Yl Wy MF gl
91glAsen1s = 1 U

sauulaliiy 25%

TaiiAu 25%
lalviu 25%
saufulaliiy 15%

"Lumuuammmmm“‘ fiog
global exposure limit

6.2.1 nsdlnasulsdiimsamuuuy
Fudau

10 net exposure MfinaInMsamY
Tu derivatives Tnesiodlaiiiy 100%
U89 NAV

6.2.2 n3finemuiinITAmULUUTUteU
911A net exposure ﬁLﬁmmﬂmiamu
Tu derivatives lnggar1audeniy
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mam (vaLue at-risk : VaR) ¥93n99u
Foudusai

(1) absolute VaR < 20% V83 NAV

(2) relative VaR < 2 111 189 VaR 984
benchmark

RUYLNR : “miamutwwﬁ’wﬁ'au 7
1eALI MIam uludyad eve
drmtiifnagyduuuiudeu (complex
strategic investment) %5 an13a39 wlu
Fryand evea 27 danudud eu
(exotic derivatives)

“* e : dmsunsamuluiuhnviesnansifisusinduehnitenisdidunuvesnesyulsifideimumAsifiu product limit

' ] o ' o =, P a ] . ..
daui 4 : damdrunisamuidutunuanulidiulddeluianisiamu (concentration limit)

1 duvesuTsnaglaneni v MF sadumeldmsdamsees vas. nefiediusiesdidmniy
YDIUTENTITU < 25% maqmmuawaaaﬂLammwmmmmwuu

2 ASIENTVE ATV AMLATIENS 21 lahAu 1T 3 maauammaumﬂmmu (financial liability)* ve4
Basel |l LLagmﬂ%qé’aamgﬂimqW{jq Feonnanasseiy muidamelilusunisitudmivseu

syuzaylangn Wil Tunsalfig waaﬂmm’ﬁmuaumq
ASEUN aafﬂ,mﬂaumusa‘us”ammummmlﬂuavaﬂu
U'imgiuwmmumam Uaa. awumamwuaumammu
Andransuiuyarmidunnsdunsunsiuaigamen
léﬂmmauawuaumqmmuumvmaqmmauammsmauws
L‘Uumimlﬂ LLﬁ“sL‘uﬂim‘VIN ponnsransliind aumenisiiu
AU L‘UﬂLwal”fl,uwmmumwsusa‘us”a“nmumjmam** v
lignsndnilaiiiu 1 Tu 3 vewadnseenuasiaueIBnsIans
mmawawaaﬂswuumuswmq L?ULL@IUﬂiMVINEJEJﬂGﬁ’]
anslgsinstuuuu f filing Tudnwauzilulasanis (bond issuance
program) Tnnsanduselaseins

2.2 IuﬂimwﬂawuawﬂumwmimmauimaLﬂumwmwaaﬂ%u
wazdl credit rating aa‘Lusmummw investment grade ol
§1 credit rating 9 vaa. amumaﬂawumsﬂ,m NSIANISVB
Uaa. iwmmﬂuiamu"l,umu 1Ty 3 YewaAINIToRNUAIAD
mamwmsmmmmﬂuﬁwmq nuLLmﬂimmwaaﬂmﬂmﬂmmi
unuv fil iling ludnwazdulasanig (bond issuance program)
TRnsanduselasang
Enmdaunnu 2.2 Wldtunsdliduanansiioerineyanadsil
1. 5%, U4 ¥38 UA. mungvinedviegsivan tunmsiy

. SUIANTRUAY

. SUIPNTONANSALATIEN

_swiAsiilonsinunsuazannsaimsinens

_Usssvemnsesdudetiegond

. FUIASHAILTIEUAITUIANA AL VLN BLaUSENAlNeY

_swiasiilen1sdesnuaziidusUsnelve

. UIATDEANLATUsTIAlNY

. va.

10. gandunsiussinalssmanivssmalnedugnn

. F uy g
(Wisfwsansuiiniasglvevsens
asnilnasgenaseine)

O 00 N O U BAWLWDN

nowuln woa oY Aaus Laun vewda (LHDIVB) 37



11, donfunsiusinaUssmeiidid nuasyhusafendvyanan 1. -
9)
3 e OIS veanesmulanawumils ~laliAu 1T 3 vessiuaume OIS anuaves MF vi3e
naawu CIS sadssme fleansieiu
- Snrinedulalldiunsasustl
(1) mzasulumieg CS veansauil fdnvmsasududail
Inglasupnuiuyeuandrtingu
(1.1) flvuaan
(12) faketulmilnedenylaiiu 2 9
(1.3) taupvgrogamuluining
(2 nsamuluniisamues MFui vas. iedfudy
A3uiavaulunsAEuNs
4 i infra veanesulanaaumils laiiAu 1 Tu 3 vessiuaumihe infra anuAveInaY infra
floanmheiiu uusfumize infra veanesuiddnume
asudaudd Tngldsuamuniureuaindtnau
(1) fvuman
(2) Faskstulmilnedonlifu 2 9
(3) taupvgrogamuluang
5 vy property asnowulanemunils iy 1 Tu 3 vessuaumie property avsavasnammu
property
floonmiety uudifumie property mamamuﬁﬁé’wmz
asudusd Tneldsuamuiureuandtineu
(1) flvuman
(2) Fanstlmalnedenlifu 2
(3) waupuesaRaUluINIg
6  WuqE private equity A 1 Tu 3 vp99waundlY private equity ﬁy’awmmﬂamu
private equity
vanows i Aun19n1313u (finandial lability) IR 91sununmsgrunssadideenasiarsdananlddnaunisiiunm
wmsgrunstyddu Tneduimsgunisneaunamsdui fvualasemgnssunistmuauinsgiunisdydag
ngrngIFiedndniyd viensgrunisieaunanisduiiluiiseniuluseduaina Wy Intemational Financial
Reporting Standards (IFRS) %58 United States Generally Accepted Accounting Principle (US GAAP) tludiu
qqufansdidslinsuimuanisfaiunsiulusdiusnvesdoennsians

il msdnndadiunuuleuienisasmunasdnsdunisawu iduluawusensaasnssumsiiiuaaianu
TWRYNITANUVBINDMU hae/W38 NuAluiiaas
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Y

1. ArldgefiGeniuaingieniieayu

1.1 asssudeunisvieniieamu (Front-end-fee)

1.2 asssueunssuderumieamu (Back-end fee)

1.3 Asssuieunsdulufeuntieamu (Switching fee)
- AT leunsduUaeudn

i = @ a
- ANSITULUBNNNSHULURYUBN

1.4 asssudeunslouniisamu
1.5 asssuilsuniseanionaisuansdnsluniisadu

1.6 Asssudeunsteviendnnsng

2. alddreniseniiuannnaInusIy

Liiudesas 2.50
(ngoradeniivanndaauunazngurseusayselaivini
Juegiunaeiitiavesussninnis)
Liiudosaz 2.50

(nga1asenAunniamuLsaznaursswrazselaiwintu
Y 9 9
Juegiunaeiiavesuenianisg)

laiAusesay 2.50
lalifusenay 2.50

WsndanisonaeniuldiSeniiuasssuisunisdulaey
MEaWUAMIUNTT UL U8 UTENINB Y
‘J?llﬂ’]EJIG\ﬂ’]‘Jﬁ]ﬂﬂ’]i“UENUiHVIﬁ]@ﬂ’]‘i LLW\]uMﬂ’]‘JLiEJﬂLﬂU
AN55SUTENNITINY LLawswaﬂuwmaawumuamm

USENIANISANNUA
:’I dy = <@ U 1 1 Gl 1 1 1 Y}
all evenfuangamuusasnguviseusay nglidminniy
Yuagiugaefitiavesueniams)

dRTIPUNUIENELTIUAUA
o ~ =~ °
dRTIPUNUENELTIUAUA

laliAusesas 0.50

2.1 AN5TTULHBNNNTIANTS (Management Fee)
2.2 esssuilengguanauseleni (Trustee Fee)

2.3 Arsssuilsanemzileumieayu (Registrar Fee)
2.4 anbganglunislawan Useandunus

laiiuSesaz 2.500 Aol

laiiuSesaz 0.100 Aol

laiiusesaz 1.000 Aol
YAIND3T UAliAY 0.535

2.5 aldanedu q

lalifusesay 1.400 fad

Abganglunsteverannsneg

RBIRHEEN

nyeLa: 1) AsssullounazAlganesig i i’]ﬁJﬂ’]UNﬁﬂWLWN Mi@ﬂ’]‘i‘&ﬁﬁﬂﬁ]LﬂW’]u Mi@ﬂ’]‘iﬂa‘lﬂ,ﬂ y’]

2) Uitmdansveanudvslunsfiasuuiusanasssuioumsoarlddredngulag lidodndumsudloiiy
Tassmsdanstusaslainusesay 5 vewnsiAsssulleanseldane

eilfulumiissyliluneandenlasnsuasmundninasifiddnauaaznssunis nas. fvue
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3) Anssuidsualdiefisonfiuannesmusy enwiuimuawds sedliifudnsfesay 5.000 sel vewar
NINIAUGVTUDINBIMNUTIN

4) adanelunsdeviendnnindvesnomuduaildiefisonifiumusemsiiatuasdiamsaUssananiste
nalAlgTednaalisweglunautugwe sy

5) msfiansanBeniuasssdomnensdoumisamuinan wxfinsandldaelunsidunuiifsrdoiug
fovthwanu 011 miv‘hiwmi%a/ma/ﬁ’uLﬂﬁauwﬂwamu, NITAATINUILAIMNY Uae/M3aN1T9TIENITN
veoumnuiigfomissasmuoswe Wusu sudildineiiiaannsiaunszuvnusineg Afdes W seu
Registrar, Mobile, Online or Intemet Trading, FundConnext ilugu ieliiaenndes waz idaidulunamdnings
fidninay nas wambsnudulafifedesimue waeviefiauszavsamlunsliiinig wasvielesuie
ruagmniiugfevieawuluenan

yisid wnnesmuasmulumhsasuresnemusmnelinsianaieatu (remulatens) WndansagliGeniiv
Assaudloamsdnns Asssiounsne uae/sviersssisunisiudeRumamus woutunemulaenms iy
mnnasuRuEiyad s ngaugns 1,000 duum uardnassnisasuludnemuuaemednuiy 100 d1uumn
Udndansasdeniivarsssudounsdanms Asssuiennisne wasvdedsmudounmssuiefuniasamuan
Fuawmu 1,000 d1uum Tuseniinemudumesisuasinty Ienemulmemsaylifmsfeniuesssdey
fanamufisiadn st

' '
a a o [ =

1. %’agamumummunamuﬂuLwamsaau

1.1 U3¥nAnN133nlislseuulun5n519aeUT 19N TT0nT o BAUMINEAM UMY ek Deviuamuigfiu
w3 oloudeniieauuIEMIsAINAUYY naUselevl wasRnRUamuLAagsIen1TAINIsNIT “IWInau aen
fiaw” (First In First Out - FIFO) lneiseeandusnenis suiukagiiainusnglussuuwensideu

1.2 Us¥ndnnsdnlvidsyuunulunsnefunisamu lngdesdaviuavdsssanungiiunsamulumbhvaauli
HfevlgvngAumuvanInuNia AN

1.3 niladeiusenstoniisamu nitdesuseInislounilgaureinNemuTINienI1Toeu Lasniadonaninis
NMYAUMITAIY

U3Endnmsdalidnisiminndsdosusesnistonihsamu nildesusesnslownaeamu nisdenaninisviefu
viwaamu lnedisensessdesnusuuuy Ensuazndninasifiaunauuisndanisamudseniadinun ua
nddlvitiomheasudl

1.3.1 wilsdosusesnistemisanunesyusiiionisosy Sadwmddefinanlituifonisamuiefinenisie
vidomeAumheamuluuiasInglufouiivimmedialy vdemuiissylilulassnmsdansnemusiuiionsoon
wieidudeyaungfemieamulumsdudumstuuunanisisnisnBiuliynnasssuan

v
o o

il USendanisareinisdnvimiladeiuseinisteviiigaimunasusiion15eeNd mu ond o nuIua UA LA
JunduganslasuansussleninmenluladmiuiulivhiTaduidenbeamunewusuiienisosy

1.3.2 nifsdeiusesmsloumiioamunesusaniienisesy Mfeviheamumeuielvamulumieamunemu
suionseendu dndwmidsdednannioudadmefunineamu vioiuloudefumieamu vieisnsdu
Talunstszaefunheamunesmusiiionisessludineausuiteniseendu melu 5 Suimsduudiud
Isuddsnngiemieamu weidudeyalunmsdamimefoudfomheamuseiles wazileliAulilundngiu
wionfiagliidmiinaudsifiuvvesnsuassmnsnsaasuls
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1.3.3 wiisdouanimIvieAuniigamunasunuiionises Indwitsdedinanlviugfemiisamuiledsnens
eAunthsamuiioiludeyauwnitenieamulunsdndunstuiuusanisiensn8tuldyanasssun iy
wsanulidundngliidmidnauvesnsuassninsnsavdeuls

aa v ' 8 Ao MYy Y9y g oA a v o Y a a
2. lunsaingtevirsamulisigidnunluvszmdalveuazlildudaliiluegrdu vidndanisazddaiiegves
vigndnnsiduglawwniienisnmsndlunsdiidedinisnmsng

3. N13AUTIUNDINU

3.1. msmununesusuFoudumImunemusmmiensunemusmiiegnelinisdanisvesuisninns
nesuTmIREIiY Ineuisndnmanasusiudosionsanimanssnuiifnt uderdfeviiamureusasnomusm
snudusssy

NoIUTIMAIWA 2 naeunnduldazaniunisiieniusiunamusidlaneeldsvufves feonilsawu
muvaninaeinseylilulasinisuasdenniu aeldvaninasidseludl

(1) NIANITAIUTINNBIMUTINTENTNNBNUTINNTUTEUIENITAMU ANUEBINALTEAUAIUEALIVDINTAMUY
(risk spectrum) bAEIiU UTENTANITNBINUTINABILATUNAFBIT1NINVBILATINITUAALNBINUTINT VL AIUTIY
NBIMUTINAINGT

(2) NTANTAIUTINNBIUTINTENINNBNUTNN TUTIUIENTAMU ANULEBILAL TEAUAULETBITDINTAIMUY
(risk spectrum) unne13iy USEMIan1snemusIsedlasuLfniauvradlATINITUAaENDIYUTINTIREAIUTINNDIYU
FUAINET

Tunsausinnemulddinsiiunismunussninnesuladunaswule viensmulaiunemule mndnali
\Annosusnilminienssmusiniisuleudunemuilin visninnmsezvenfiomiieamuvesnamusiuiiiulou
iieuilalassnsdnnisnesuladulassnsdnnisneauidadie uasmnldsunalaeidesdisnnvesiionie
asuaundnneily (1) venssanda foinldfuudvesfomisamulunisudlalassnisdanisnosmuiady
Tasamsdnnisnesudand el Ineldsueniuldfes foRmusemedinnuanznssanis n.a.n. 218ems
fvueisufuRlunsveruiureurionsluUssinnvedlasimsdnnisnesusi”

Tumsvendangfoniiwamu viEniansazdmilsdordauszyuarom Thidesnindudtunouiuuszyu ieds
yilsdovendidrmihliidesninanuduiuneuiuiidmusliduiuaarinsvesnsiunisdeudwRangiemissamu
Tneinwedoyaiifomhoamuasmnuiistunsmununemussaosdeludlfdnould luniden
Uszyn visentisdavaudnanan?

(3) anunisalamuvesnesusINTisrmusImnemuiidutiagdunsunisveniniusiunemu Fedouand
swazdendusevdnnindvienindaudulassyyuseian Je S1uau Snsmaneuuny (i) yargRsssuves
vénnIndaannnsgrunstyddmiuimsidudugsiaenesumsamu yarmindauavs yarmiieamu
TWhn15gavNeresdUnviaIan wasHan13ALduUEIATDINEIYUTI

(@) aguussinulSeufisuansydAylas ANLLANANYEINBIUTINTILAIUTINDIWU kazdnvuzTiaziUdsuulad
Wolinsmusiunauwds lnefealisivazidunneriulseinnuay IngUseaidvadlaTeinIsinnIsNeesyus iy
wlguienmsamu wasAlddefiionifivanidoriedienieamuiarainnemusiu Wuetiles

(5) Tumau ansydfyresnsAiunstulazTUROY kaEMVUALIATIINITAIUTINNBIMNUY

(6) AVBUDIKTBVIUIEAUTDINDIUTINTIILAIUTINNDINY

(7) IENULEAIUENTRUVDINDIWUTINTALAIUTINNDMU Ueanan1sgnugnsiuvesnamustlnivisenamu
suNsuleau

(8) madufiunisineaiunstiedutuna @) neunsmiusiunaau waruleuienisitedutunanendinisniu
FNBMU ((15)
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9) anldIglunisamuniunemu warAldaneianiatuainnisminanfiszseniivangiemieamuuaznemu
53 (i) 1wy Aldaelunstsedyd

o

o
o

(10) Tefuaztaidena1niinisaiusiunesu 1wy Aldene anudes viednsuselevidvestionioamu vl
fodlufidnuaeiAuauase

3.2 Tunsdlngfeniisamuldlivansanunigluivuanailidnslunisesnannesu siuneuiuiinisaiusi
noauLdLas e us¥ndanisvearudniiaziedndonursamuldusunungliuigndanisandunisl
Aomheamuiinanidugiiendeamuvesnemusuiviniensausiuiiulouls

3.3 Tugsszeznantuusi fudmisdetaussgumieviidoveuiiieruunemuiisfuiiinmsmusiunesy U3
ﬁ“fmm‘aawlﬂmwm8aw}umuﬂ"'lﬁn%@mﬂwamuﬁumﬂamuiauﬁ%mmwﬂamuﬁwﬁié’ﬁ’uﬁ,tﬁa ¥3081aM180
fudndsdemieamurenesunudinanld laensUaussmadesinanly a fvinsmnuimesuiendanms
wardalifinisusznimdostananly a anwiiadennusisesdatuayumsuneviesudenu

lugesgegininnssanids iusendanisdarisenuiansaniunisalamuresiuinnisgavinevesuiazdunn
YBANBINUTINLATUTIUNDMUTILALTA LTI BuRInanlY s Avinisvesuiendanisuasaniuifnsaynumis
YoatuayunsMensesuTefuie il ovtuauaNnTansIgle wardndwuiiiidedfontiuawmusese

VULAUNSENANLATIUAIS N.8.0. NSRFIUNNUAMLNTIUAIS N.8.0. DUSTAALA NS BiLRLS18azLD8nN15AU
sunemuluaneazdend i UTENIANITITANTUNITAUUTENIATBIAMENTINNIT N.8.9. 3aUsenA
AINNUANLNTIUNT N.8.0. NN LIVSoRLLANAINGT?

v o a

4. Jaanalunisidanseanides

nsalffievieamuiieomisamuiunit 1 Ty 3 vesduIunilsamuind e liuamMInLATe e uTIN USEN
dnnsaghitdupzuuudesdiniiuni 1Ty 3 Vuwsnsaninisuusiamheamuuasnilsamusianinandd
Afemieasuiisanedensivassuudewesievisamudnaniiaunuiuuiien

5. Mudly Waguuas HNHNlATINTIANIINGMUNIDITNITIANTS

U3tndnnsveanuanslunisudly wWisuuwdas iudalasensdanisnesu wse3snisdanisn wiivauaasly

NFAUTAIUTIVNTANG 9 19U AUENTINNNT N80, AITNAMENTIUNT N.A.A. NTENTINITARY UAL/¥30 MIBUBU
Taffigrwanunguune ladinsusuaeu wily Wiw/an Ussnia wugeu denns deuduluiiessns q MAeades

[ ¢

fundninas Heuly 35n159aaedanis waz/m3edsnisuimsdansnemulditendusesweanguuie Usenie

Foruun sudovuon Weouly wie s1waziBeasing 9 veillaededldsuanuiiuteunnddeniiamuynig

v v

=1 a a a o | P & Ao w ° < | o o v
Matniswatutvasundasiuiusanad azdeadulumunadrdnaudsenainnue Wiy Houly §9n15 i

€

a1unsanseyinle

6. n1ssunauszlevunauunuiiasannisiinesulduinisynnadu (Soft commission)

usEndnanisenafunadsslerineuunuiienasuainuarafiiludiuins sullesnainnisldus nisvesymna

fana1tunisdanisnesuls Inedivdninaeidasaluil

= '

(1) naUsglesunouunuisulitudesdunindduniyamlunanrsugiauazdesisriuunuinlinenswesminsdu

Y
o ¢

NOMUANUN VI IIMENaNMINdLaraaIanannsng uag

(2) dodlusingAnssufiuandiiuinuigninnisldvinisvesyaratuvssasuiuaudndu e ine s uldsy
Usglewtiannyaranangna (churning)

lumsdnassnauselovunuissanildiuinemusiuiiegnelinisuimsinnisvesusendnns viendenserin
muaulusssuuarmilsfidnuauziassainnndnmindiienadilildvenaausiutiusig
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7. msldaneanidensdinamuasulunamusiunigldnisianisfieaiu
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