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wule property

nunsazdu
B/E
benchmark

CIS operator

concentration limit
counterparty limit
CRA

credit derivatives

credit event
credit rating

currency risk
delta

derivatives

derivatives on
organized exchange

Arasuradwn

1. AansRunuaauiidvuabludssndaaenssunsifundnning
URZARIANAANTWAINAILAITAINUANITIANITI UV ULBIAINITIUY
smaov;uﬁ"l,uﬁatﬂumsﬂssnauﬁsﬁaua”nms”wdﬂsmmmﬁmms
ANNURIUYAAR
2. AANsRUNUAIUMNAINaaNlsunATIidnraeasuaIudad
(n) umnﬂsummwamsaamusmnuwaawaomumoum 2 sadull
Wofl maofilauduliifausrenysslaruainnisianisnineg au
sudradyanalanianauuanaladunisianie

() um'suanuum‘mnﬁﬂauuouﬂﬂa‘lmﬂuwammswumuua"
niwadutAnannldunu

() futlaunanisasnuludanisduniunisiivinduainisainulu
nuvianmsatusauunemsiduiinaluiinanalunisiaudonu
aavfamsiulunanas T,munam‘lumsmnmLLaLquﬁspa g
stflusunianisdiudsenisaniiueu wdansefiumsaulalu
ansazidznaufivnmsiunuinaaniseitiugsAianasianis
AINA

winguadnaynsna funiiAcrasAuadonuninadvaglugluuuaeele

agnilaaail

1. nasnumnuadenisuningiagaelatiedulssndaaznssunisiiAy
ARANUNMEAUINLAAUNAITIANITNAINUTIUAFINITUNTNE

2. yiaaianisasnuluadonisunswaidadod uarunguuied
MmansaatiagsnssniunaInnu

3. foreign REIT

wunAfifiuanaiszui iy 270 Suiuwaiuiaaniug
duanidu (Bill of Exchange)

o o a

fdTauasnasnu doiduduiiviaasalsznavuasduinfinnsinauns
2H19NNIWIIUALHAAARAIALUTELNENTRINUADININUITYU
yaaagail

1. URA.OUAWINENMIENSAVINEUALARIAUANNTWE YT

2. gvimnfduwsianisnasnu CIS aeilseing

danaunisasuiiduaeuanuiizinlaidaludanisiamu
danaumsasnuigdeaan

fontudadudumnuundada (Credit Rating Agency) m“Lmsnmm
Wintauanaineu nuwafidivualidunisianizluaiaauin 5 &u

a

n5

derivatives M fidnwarziifunisiad aug1aauid gon1utasiauag
nwadunlasunisilszAuanudasannadaandrandelildeqdaanan
thanilomuaasgiuang ‘Iﬂu@ﬁcyiywhuuuoeﬁqumsuvgnwumaumaq
Az ulnunadyandndranifiaiianuannisauninananisdisenil
(credit event) aasnswa & uni lasunisdseAumnuid g z'la sy
WRnAULNUNIAAIETTULTENRINTUAISTATEYARUGINR

Wansalii LA et asAuanuaIunsatunisiiseviianuissylurannad
AavaTAITUIaduaN

Fuduanuudadaidaviniea CRA doifuaisdssfiuainusiuisalu
nMsissnilanuasansuiadyan

ANuLdaIau FX

a(ﬂ‘i']L‘]Fiil‘]JL‘VIEI‘]Jﬂ']SL‘.IJREIuLL']JE\]\‘l‘].liﬂ\‘l‘ﬂﬂ']ﬂ‘i']ﬂ'ﬁ‘l)ﬁﬂﬁﬂ.lﬂ.l'\
Aus1An underlylng waomwmsmas’fmm'] LLR')LLG]ﬂ‘im

fyqndaznealevin
derivatives fidfamnaluguadiamne derivatives

naonuiila uaa a1 Tnavaa launing sTad uaaidn wn 8



Adwn

discount rate

DW
foreign REIT

FX
GMS

group limit
guarantor rating

international scale
investment grade
10SCO

IPO

issue rating
issuer rating
market price
MF

MMF

national scale
NAV

net exposure

Non-retail MF

notional amount
obligation

options

OTC derivatives
P/N

portfolio duration
product limit
PVD

regulated market

Arasuradwn

asm 6171116] AUIN e'\lﬂVI‘SW F;IM‘J‘BQ‘S'] ﬂ']i‘l/lll m'saomuma”‘lﬁ‘tumsmmm
uamm INRNNIN EIM‘SBG]‘S']SI'I‘SHH

luaduuanedndaywus (Derivative Warrants)

nawnsaausanasafonisuninaidadeluaunguunaailssneadd
mﬂﬂsvmﬂuaﬂiumsaomuiuaa’amsumswuma‘tunamsmﬂsvnaumna
wmmaﬁamsumswn Wil nnasnsaavzanasdanaazindelus
U3E0 nide wiasddula

dasuanilasuiduasiaivilseina (Foreign Exchange)

Ussinanauaugfianaauuniiiag (Greater Mekong Subregion) dho'laun
waanNINTANYA assasglsrinsllealssaisuary asaigung
guanLiiaunis assassduautiauiaauin wazas1sasglsvanuuiu
(LawisuAUMNALUUIN)

FasaIuMITaINUAAIIMANAANAINT TALMTUIFATIEIUNMTAINY
TuwaaruddnnaglunguianisunaIwIasINgu

Suduanuundadavasyfinrseyniulugiusaiusas giuanda yadn
1A wIapAdseiu

UNTFIUNTIAYIN credit rating TussduilauFauiaussunolseng
credit rating luszduilanansaasnule

International Organization of Securities Commissions

AMsL@uaN e TR alsznuiun1sinldluasousn
(Initial Public Offering)

LYY

Suduanuudadanasndnninavizaniwafu
Suduanuudadanasyaanasarsudandean

YAAIAINTIAAAA

navnusin (Mutual Fund)

navnusuaaiaiu (Money Market Fund)

WAT5IUNTIAYn credit rating Tuseduiilaueudaunialulssna
yamninaduand (Net Asset Value)

yammsasnuanaluninadulindunisamuiaaasevdalagaausnu
msmmu‘tumswmimaﬁmmm‘luwamammu‘imumoaoaﬂnnmswmau
«fial,ﬂuwawnaamuumwmﬁm‘lumswuﬁuuu

namysmmuvgnauumamummmﬂu@amuﬂ;upmamﬁu i‘igazj
aalnile ﬁuwaoﬂiumﬁﬂmunssumsn’wﬁumammmwmw&"mf)mmms
Fansnasnusuiagasnuily nasvusiuiapgasnunilysuaan
nasNuNNRagaINUlsTANaaiU LazNAINUMIULAAR

uammuﬁmé’m‘,mwaa derivatives

Ussanuardnraraasniwaduiinannasau credit derivatives a19as
fiv (obligation category & obligation characteristics)

HeyanAfidnzawau (3) vasfienn fyandareaionn luwesn 3
wIWsEN Al alfdayadauiaalvnul w.A. 2546

derivatives ﬁaﬁamnuanauﬂﬁamn derivatives

G?uﬁcyzyﬂﬁl,‘ﬁu (Promissory Note)

gRduuaININEAUTRINY F'1IANNATAUIUAIMNNIATFIUTNR
Fasdunsasnuidimamulssanninadu

nasnuarsastdadiw (Provident Fund)

duanafidntasnivnisdasissznogaialninnisiasainasasdia
2180517815581 Le Sy Tlnaayanie 9 Atdendua@siy Taa
duanatvavnaagalannIsAIAUaLaLaININNITUIAUUILITUT vin

naonuiila uaa a1 Tnavaa launing sTad uaaidn W 9



Adwn

repo

retail MF
reverse repo
SBL

securities lending
SET

share warrants
single entity limit
SIP

sovereign rating

TBMA
TSFC
TSR

underlying
WFE

Aradunadnn
WU ANALURAIUUIANINERI A IRITTR AR N auzvinuagLf ey
UANNINE

gInssumsunataadiduandadu (repurchase agreement)
nasnuINRanaIuiall (retail Mutual Fund)

g3nssumsdatlaafidayanunadu (reverse repurchase agreement)

grRandnninglssaniansamstinuasInfiundnanine (Securities
Borrowing and Lending)

g3nssumMsTudundnnine
aaandnninaundlszinalng
luadyuansdnaiazdanu
danaumsasnuiAaaugaanninaFunsagdaan
Specific Investment Products

Fuduanuundadassduissinavasilsseinainaanaansiduiag
dotilunisdseifiuanudaslunsfiaiaiissviinasigunazasdssinaiiu

fnanaa1aasd@svillnea (Thai Bond Market Association)

ua. MlasuluaugadsenaugsAandnnineglsenan
asIululiatnagshandnuniwe (Securities Finance Corporation)
AMNNNUUENMMENRNNTNELRTARNARANNTNE

luuananilunisdanuiunuiilaugnile (Transferable Subscription
Right)

&uan fuwils wiandnniwaaivds
World Federation of Exchanges

naonuiila uaa a1 Tnavaa launing sTad uaaidn wn 10



S1UALIDUATATINITAANITADINUSIU
nasuida uaa a2 Tnauaa leuifing fiad wasidn

1. da Uszian wazaryuasinsenisinnN1sNaIUsIN

1.1 dalasenisdanis (Ina) : nasnuida uaa aa Tnavaa launding sTad waaidn
1.2 dalas9n1sdanis (dvnqut) : LH GLOBAL DYNAMIC MULTI ASSET FUND

1.3 dfaua :  LHGDYNAMIC

1.4 idszianiasenis : navnuiida

1.5 idszianaisana : TR RGeS

1.6 nsANUAAIYTIASINNS © uAviue

1.7 a1ygias9ns : 1urnua

1.8 a1yiasvn1sdviui : (nsdiivuaaneiuienan)

1.9 Wau'la (a1ylasenis)
a a
wau'ludu q:

nsmnammsmammﬁmﬂumsumanmsamm nasNuUNUagTTIAIsIduaIanaaduaiiusnla ua
Maomnﬁuamv LANFUDTANUIARINY ANARRTIA2ILTHNTANT TaaazRANTAUMTUIUAUIN AL
wadny Taslnitninaduismunglaldaanzday unsda

1. asaldluanansaasnulanuinguseavazasnasuanamingay el duagduganifiazasddnianis
Wotl Ws¥ndannsazanfiofalsyTorusasnany/sianieasnuLasnasnulusdey

2. nszﬁﬁnapmusmﬁﬁwmuﬁuﬁimmnm'stauamwmﬂamuﬂ’s“oLLsﬂ"Lmﬁmwamamsﬁmﬁonamutﬁaéaﬁu
ldasnulusvilszine

3. asdifiviamdaiiiaudunissnenadsylauizasydaninaasnulagsiu

mu dl‘l,‘lﬂ‘;iill,tlfﬂﬂ']‘a'LE\ﬁ,‘lEI‘}.I’lF;I‘l/ﬁ,‘l’«)F;Ii'\l\‘ﬁ/li‘lﬁ‘a'\‘]Ll-fif'lll‘a'i:‘ﬁ/l'QG]f’l’l‘S?l”‘;i'lEI\‘)']‘l‘l‘i,‘l/is'\i']uﬂ\i’luﬂSll,"’ﬂ‘i‘illf]'1‘:7 N.8.0.1m71ufv

asainsuanaanualy 7 Juiuwaiuiafinsznavuaainuiu uaslvnsauifdnadenasnuiugaas
WHuALAIIREITAIUAMEATTNAIT A.R.6. 15

1.10 &nuaizlasens : nasnuULRagaInull

1.11 Sauaiznsidua : t&uaaiulneg

2, FUIUBUNUADITATINISEANITADINUSIN Yan17ias11) 311U Uszian s1a1aasuuItaInu
=
Aduawne

2.1, Anuldunuuaasiaens :1,000,000,000.00 un
2.2. Jdauly (Rnuldunuuadiasenis)

1) TuspwivnsiEuaanzaNuaiiusn Wviansuagnudninanneasmuiiudunueasiasinisia
Tluthusasay 15 aagldunuaasiansens

2) whedl vnnfusaemammnauamwmnaomumumumwumuwaa‘imams (12 green shoe option) wa'luda
mu‘aumwuansaua" 15 aavrwnuiunuuasingenis (green shoe) wIENIan1TuagnIudnasitiiunisie
ATLEUDUIEUUILRINY u,aumLuumsammumﬂunaomwuﬁuLﬂunaomusmnauﬂsumuumauamsuuunm
WWuam e aamuadiusnlalan lunaiuag MR anuIaaINUNTILa NI

2.3. uaﬁwﬁmﬂiéauﬁm :10.0000 vn
2.4. :iwu'muﬁmamu : 100,000,000.0000 e
2.5. sAasvigaIuiiguamnaaiiusn :10.0000 v

nasnuida waa @Y Tnavaa laufing Tad wadidn w11



2.6. yamtusrzasnsdedaniousn

| daza | s1uazdun |

1. LHGDYNAMIC-A |[yaedushaasnisdedansousn 5,000 |

2. LHGDYNAMIC-D |uaedusruasasdediandousn 5,000 |

3. LHGDYNAMIC-E [yaedushaavnsdediansousn 500 |
seazdaaiiudy ;

2.7. yamdusrzasnsdedanioda’ly

| Haua | suazdun |
2. LHGDYNAMIC-A |[yaadushuasnsdedanseda’ld 5,000 |
|1. LHGDYNAMIC-D [yaafudruasnsdedansodaly 5,000 |
3. LHGDYNAMIC-E |[yaadushuasnsdedansedalyd 500 |
suazdaaLiiuiu

2.8. yamdusizansdenadu

| Haua | s1uazdun |

1. LHGDYNAMIC-A |[yaedushaasnisdeanadu 5,000 |

2. LHGDYNAMIC-D [yaedusraasnisdeanadu 5,000 |

3. LHGDYNAMIC-E |yaedushaasnisdeanadu 500 |
seazdaaiiudy ;

2.9. FnunEaIuiuamzaInTdIInaAY

| daza | s1uazdun |

[1. LHGDYNAMIC-A A unusasnuduamuasnisdoanedu 500 |

2. LHGDYNAMIC-D A unmsasnuduaiuasnisdenedu 500 |

3. LHGDYNAMIC-E [ unmsasnuduamuasnisdouedu 50 |
seasduaiudy :

2.10. yamvuaaInuadmdalutioyddusi

| Haua | s1uavidun |

1. LHGDYNAMIC-A |[yamumsasnuasndalutigfidusn 100 |

2. LHGDYNAMIC-D 9 |

3. LHGDYNAMIC-E |[yamuuwsasnuasndalutifidusn 100 |
seasduaiudy

2.11. Snumnaamuaaundalutioddus

| Haua | s1uazidun |

1. LHGDYNAMIC-A [Fwunwnsasnuasmdaludyfdudi ludivuae |

2. LHGDYNAMIC-D |[Fwunumisasnuasindalutigfidusi uivua |

3. LHGDYNAMIC-E [ wunwnsasnuasmdaludyfdud ludivue |
seasduaiudy :

2.12. uasdaaiudy

wi¥niansuaseiudndlunisildsundasyaadusruasnisvitsanisdedauazmesunuiaamulaniua

2.6 - 2.10 lunsaiduna‘luil

1. Wasasfusunsauadunisuie wiauinsane 9 wialudanmaaavAunisiuuinisaiutasnivnisdauie
a1 9 22903¥NEAN13 Taea)aRNTAU INTNTAIMUAYRAIULATITUIURUILRINULANAIIAUAINTY L LA
AagvnenIsAsdammiu 4 la TagluAuyaauazannurnaasmudissyhauua 2.6 - 2.10 §ana1izneny

“3a

naonuiila uaa a1 Tnavaa launing sTad uaaidn




2. lunsdiuiEmianisiuiunzauninniuazyianuigasnulasulssTaruninnidulaadfedie
dsylarugdavinaduddey waridsniansdaniasuudianngdanuliouad

Wil msuldsundasdonanduagAugasidazasui¥nianis saudenisldsundlasaulszaasineiu
AIENTTNNIT N.Q.6. WIadsznIAaY 9 Nigaasniinisunlaiindulunandy iniinisiddauulassenan
wsEnInnsazlsmalunsualenun uuaanii 7 Ju wnunie Website aagus¥ninns

3. Janilszavanadlnsvnisinn1sNaINUSIN ATANAINUSIN UsziannaInusIn UTLLNLATISAINU
dnuatziLAL msamu’tumoﬂsvmﬁ msaowu’tuasysy'\éamummm Uszanuazdnsdiunis
asmulundnninadvsanindgduiu usanisueanwalamdsauazanu :

3.1 janszavauacinsenis

VA 2AAUAUDIAINADINTITUAIK AINUTNIUTIHARALWNUIINAITAINU TUNFANITNE WaL/vTa ATIFITNNY
MsRumlan MalansaunistuaAiuuiinnisin Asset Allocation asndinsinisasnu

3.2. UszianAaIuUAUUTHILNENSAINUSIN | WEN

A&V : iruedadiumsasnuluasasnu

a&Esui ;WA uadasunisasnuluasiasnil

navA : Muuadaaumsasnulunasd Taandalusauia iy 10% uas NAV

sfudy : Avuedasunmisasuluiniudy Tamadalusauilfafludu 10% uas NAV
fuataadoun : Arvuadasmiunisasnuluduminadauniaaadalusaudfydluiu 10% aas NAV
WIERINUAINAINUTINAFIVFUNTWE/REITS : WA MUada&IUATaINUTUKIDERINULDINAINUTIN
ad9n3unswe/REITs

nasNuNNTATIETIIRUTIY | WA ruadasunsanulunadnunNNIAsIET R ug U

wule private equity : Auuadas unsasnulunule private equity Ay 20.00 % uag NAV

3.3. UszinnnasnusruaudnualciLes

- pasnunuAfiutauadatviinsasnulunasnusiuduniale uaa. W@edu (Cross Investing Fund)
3.4 sziannisasuaunsasuluaivdsevd @ nasnuMNALuaIuLLLiiaNuEaIaelsTna
3.5 ulaunanisaiin (andl):

wi¥miansananduduniavihasnssunisaneleefidyandaduluviunasule Taeasduldaundninan
Wauly uaiinsfinaenIsunis a.a.6. Useadfinue

3.6 nsasuludaandaznaarenun (Derivatives) : asnu

3.6.1 Jagiseavazasnisadnuluduandaziaarovin ; Aflafivaglssavaiiaanainudas (Non-Hedging)
fulaunansaenuly derivatives : wunluduaiau

3.6.2 38n15Tunsdulu Global Exposure limit : Commitment approach

dasaunisasnulu derivatives gegm (Maximum Global Exposure) ‘liiiu 100.00

3.7 msasmuluasarsiiidaandaziaarenuiuds (Structured Note) : aonu

3.8 nagusni1susu1snasnu (Management Style) :

wanTelvnalsenaunsgonnduiitdia (Active Management)

3.9 &ufitiia/a1989 (Benchmark) :

1) satl FTSE All-World Total Return Index USD 80%

2) ¢l Bloomberg Barclays Global-Aggregate Total Return Index Value Unhedged USD 20%

sumadaruanidfauiiasuwiananatunudugnaduuin o JufidAuaNanauLnu

wsniansuasnudnifavilfsunlasmifalunsuauiauauidsnianisiuasuasvangay doag
aalansauulaunansasnuinaivue TaauiEnIansasidatnaayatazitaI TN AINUNTIURIIUUIDELNY
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Faraudounfinsuldeudrfia Aagunadedudidin wasivanalunisl daudrdindanariniunisas
sznialuiulgauadidsninnis mMalunaifigasnuaiuisalyulsyiaruarnuayalunisdadulaainule

at9'lsAnnu Tunsdinsuldsuudasdidiadatuidullaiundsennd Wanlauasaainuauadidunany3sn
Fan1saony uaz/via Usend 2anmuauasdineIuAmnssNATS N.8.6. LA BIFLNIASFIUAITTANANTS
FNTUNULAINDINUTIN way/Wa nsuldsuudasiriialunistatauisulunsdifigaandrdufinasdrtiva
wladavinvdaudawwaaaya/dadenaninnalyl Taaudsnid¥ninnisazuaaldsunilasdonarigdanude
aInUNTILRNNIEIUNTUsEMATuI L laaaddEnians malunaifigaenuaiuisalulsylosiaintaya
msdndulaaenule

3.10 FANAIZATITILNANALUNUADINAINY | NBNAfALLNULLLNT LAY
3.11 suanduatAAUUTEUNENITAINULATE N ULALAY

- nasusifivienadaindinsasulunasusinduniale uaa. Wieduy
TERLLDLALANLAN

nasnuiiunlainansganansaanuinlanluasasunonu uay/miaanasuind uay/wiassashoniiionu
uaz/wiauen LLaV/mauummmuwaonaomu way/na WNHAINULINDINUTINAFOMFUNITNE u,av/ma
wnaniaauasniaaiianisasnuluadoniduning uay/via wumaamumaonaomuswiﬂsmswwugm uay/
wia AsEsuaINAINUAFINZUNTNEAILSENA uay/uia asIETHaanTaaraUaINAITATIFTIIR U 1UT
Lﬂunaomuiﬁsaaswwuswumoﬂsumﬂ waz/via vulaaInuuavnasnu Exchange Traded Fund uay/n3a
Manmswr;|u,amswﬂauaumamsmmanwaimu“‘;%ﬁumumai’mnmuﬁmunssums N.8.0. AINUA udnaIu
mu,msaua“ 0 d95aas 100 uag NAV swmmammu‘luuanmswuLLa”/u%ams'lmsﬁl,ﬁmﬁnmaam way/usa
Yepich! uaz/nia dumTandam wag/vsanuln private equity AalansaunisiuAIuuziinsYTa Asset
Allocation maomﬂ‘%nmmsaomu ‘T,munaamumaomu‘tumoﬂsumﬁ‘muuuammsaomuamﬂu (net exposure)
‘iﬂmaan‘lusauﬂumﬁ’“l,uuaﬂnnsaﬂa” 80 avyaANINARUANE

Woil nasnufif3nmwin1sasnu Aa Invesco Hong Kong Limited di9'lasuluaugiadinmwinisasnuain
Usstnedagng

nasnuataiasanasnuludgandauioalgnui (Derivatives) v atfindse@NEAIWn15UINITAITAINY
(Efficient portfolio management) uaz/wsa tWadasduaiui&ey (Hedging) anndasuantdaau (Foreign
Exchange Rate Risk) auaagfiiazayinnisnasnu doazRasanannannzrasaaransiduluaasiu uay
ﬂaauaumnmwao L2 TadamoasegAa nsidiag MsIULAZNTANY vluau Lwammmsmmﬂmoumiuu
2a9ALIU ‘Lunsmmmmmsmﬂmwumaamsamg (USD) fuwTunaauAIay HIANITNAINUAIATRANTAN
aomu‘lué‘i’mmwsﬁamﬂmwuuw adasAuAnuidavarudasiuantdd sutduasmavlsenaludas1ui
AAUAIININ men‘lunsmmmwumaamsams (USD) fumTunudeardu w¥an1snasnuarafarsa'ly
aomu‘tuﬁmmwifamummmmaﬂaanummLﬁuomuammamﬂa AUl unATIAUsEINA wiaa1aaInuly
fasrunan amo“l,snmnmnwammsnaomuwmsmnwmsﬂaonummLﬁﬂaaamLLamﬂaﬂuma“Lmﬂu"l,ﬂLwa
ﬂsuiﬂﬁumamaamumaamu usam‘lviwnaﬁmummmﬁﬂﬂiuiﬂﬂumma"l,msn wammsnaomumﬂuﬂaonu
Anudavanndasuantldsudla uanainiinisvingsassudasduanudaedenanaradaunudevinin
NARNAULNUADINDINUTALTINAARINAUNUTLANT Y

uananiinasnuaraasnuvisaihdvesasifiduandazaaronuiuele (Structured Note) uasasrarsuil s
Fuduanuudadasinifauisaainu'la (Non-investment grade) uasasiansuililulasunisyndudu
anuudada (Unrated) u,a*'uanmwﬂmaanmmm"l,u"lmﬂmumuu‘tummmuanmwu (Unlisted Securities)
s3udvanavingsnssunstvulundnnine maﬁsnssums«ﬁaimmné’zusmmﬂﬂu (Reverse Repo) uay/n3a
ﬁ‘iﬂ‘i‘suﬂ‘iul,ﬂ‘l/lﬂﬁﬂ‘l/iEIll‘Vi&ﬂ‘WSWEI (securities lending) wag/wia niwgduduniansmeannalaedgduaui
52y lulAs9ns way/via amufinaenssunis n.a.6. uda aninouamenssuAls n.a.0. dssmadvuandalu

ANULUAAL

naamumaaamu‘luuﬂaﬂaqmumaanaamusaw%anaamusmaéfom‘%um%wﬂ' (navl) wiansaaiianisaonuluy
aéomsumswn (REITSs) manaamusm‘tmoaswwumu (infra) deagaralanis¥anisuasusdnianis u
fadru'luiAusasas 50 vadyanInSnadusgniuadnadnu ﬂnnunsmmnaamuﬂmﬂmatﬂunaomusm
adevuning (navl) uarnadnusINIATIEs IR UgIU (infra) aonugedalaluiiu 1 u 3 zasdiruiunuls
aonufanuauasnasnulatame ‘Lmumsaamu‘lwmmaamumnmmaqaumu‘lmnsanu’iumnmsmmumao
naamua"ioLﬂu”l,ﬂmwamnmmLoau“lmmmunmuﬂmunssums a.a.6.Amua el nasnuilaranelusuisa
aamuﬂaunau‘lunaamumuma(cwcle investment) uaznasnularameluaiuisaasnuaalunasnuiuaiale
uaa.Lfiendudn (cascade investment)

viEndanisuasanudnduldsunlasissianuasdneasfiidruasnasnunuluauaaiiunasnunuiainas
(Feeder Fund) w3anasnusiuvuraaanu (Fund of Funds) iasuisandunitiunasnusiuifinisasnu
Tagasaluaans uwag/niananniwaawdssindla Taaluvihnlnseduanuidaguasnisasnu (risk spectrum)
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vRndu mou ’LviLﬂu"l,ﬂmuﬂauwuwaowammsnaomwﬁwuaﬂnuamumsmmmm TaaifulduvdadssTazu
aoammaowaauumaomu afle U3nIanisazafiunisuasivgdarinaainunsiualevinagteuas 30 Ju
naumtuumsmaﬂuuﬂaoﬂsummnaomumnma Taadszmarnuvaulaa a3 ¥nians waziiu'laauag
gatusuunsaviaFudadurinaaenu (a1dl)

MA@ IUNMTaINUAAINAINUAL INTLIITE Az Fofl
1 2eszaznan 30 Suiuuaiuiaansdaudunasnusiu
2 29szaznan 30 ‘iufiaumnmﬂiﬂsomsvﬁaﬁama‘innaamusm

3 mosvﬂ“nmmmaa‘l"u’tumsmumumswuauwaonaomutuaa:nn"l,mnmé’omﬂﬂumaa’mﬂaﬂuuummmu
uiaum'sﬁuamamﬂnmw wsaun‘rsiaun‘mnaomua’m’mmn Miatwasamsaomu Wil mavlutdunin 10
Juvinng

%
[

Woil Msdmnad@asiunmsanuaasnasnuaasflefollseiauinadpasnuiiuddey

3.12 swaztﬁiunmsaamu’tueiwﬂszmﬂ :

aomu‘lumoﬂsvmﬁimuuuammsmmuama’tu (net exposure) Tamadalusaudiidlunasniisaaay 80 uav
yamminaauand uazluiAuroduasuluaiodsanafilaiunisiagssandinuamenssuAs A.a.0. w3a
vinaudulaifidruranungvane

3.13 ilszianaasudnninavdaniwadudu uiansrinanualaudsauazanu

3.13.1 iszianaasudnnindvdaning dudu viansunanualamisiuiazasululsaing

U3¥niansazamuvitausIovlsyiamianizanudnning ninadudy wiaveannalasizduamelaanig
wilonanatuas 19Ut UseAIAAMEZATINATT A.8.0. NFaUTeANARITAIIUAMLATINATT N.8.6. ATNURA
danalddl nuualunsdifinaznssunis n.a.0. WadiAIUAMEATINAS A.8.6. TMAanuiutaunsadilssnna

aoa

un'lavdariuidulssinnviiadnrazaasndnninavaninadurvianisiiaanualadsddu
@ui 1: as1a1s TS (transferable securities)

1. as57&15 TS ‘1/111']£Iﬂ'3"|11'3'] mswmsmwmswu‘tm | uanmuamnmswmau‘tumuauwaomﬂwmﬂu ‘ﬁ\‘]ll
ﬂmaunmmuuamnmmmmumu mu

1.1 "Luﬁwarimuw‘%aﬁaau”tmﬁm‘mwaamuﬁms:ﬁwnﬁumnn‘i‘maml,‘\“maamulumswms

1.2 swnsaldsufiatle ('smﬁonsmmﬂu B/E P/N w%a SN Afdanlavuuldsuiiauanasnulasiiunisiv
umssu‘iauﬁm'ﬁLsuniao‘lumﬂmﬂmmm'ﬁmsmnaumﬂnmuﬂ mauLaau"l,zl‘lwnaomummsnmmuwaan
a5a151a)

1.3 wuammmnm;mmsmanmaomsnmuua“umsﬂsnﬂsoLﬂuﬂs"mamaamLaua iR uaa. fusarndele
WahansznaunisRansandadulaaimulaaseaiiaua wazfizayasimdgznauya aafisssy Tnaaya
mnmmaamaaa:nnLmaa‘uauamﬁaﬂa‘lmsﬁaam/nmzmammmsamﬂumuausu‘tusumumna

2. padnfduazudninam lumsadnuaadanasiiuduainiiiuualuua 1.

2.1 unsdidddunisainulu B/E vwia P/N flaanasansdenaniiiiazhseniinisan B/E w3a P/N denanaasd
AsFuaianiasusalnayAnRaall

2.1.1 w. w9. ¥3a uA. ANAgINEAIagTARFATUAITEY

2.1.2 suAsaaudiu

2.1.3 sU1AITNAITRILATIEN

2.1.4 suASRaMSNEATLALANNTALNTINYAS

2.1.5 sumsWalmianAzunanaisuazaunaganuelseneglng
2.1.6 suimsianisavaanuazitnuelssnalng

2.1.7 suasdsainunadsameineg

2.1.8 aanfunisduavlssmaifidnerasvinuaadedfugiudnany 2.1.1 - 2.1.7

el nsarfavdanisiusasdonaninaciiunisarianianisiusasndeanauagaandd Weswusndenaniie
(anfl) enunszy1rlu B/E wia P/N ane
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2.2 msaanulu SN sasduldanudauluiudugoed

2.2.1 SN fimsanananauunuiaaaivdedu underlying Ussianidiendu underlying 29 derivatives suiissy
Tusguin 6 ua 1

2.2.2 mansasnulu SN azfinarinlunasnuaasiuuauningdule 9 nindduiuaanduninaduiinasmu
fusaaanule nuuatfulileiuuiassiuainadeniuualiae International Swaps and Derivatives
Association (ISDA) wazidunswaauiiansalgeusiale TaanauMsaINY Uaa. aavdaluiinsidainataya
WAndunisainuiaiavihlvnasmuaassunaunswadudena hlunilsdadnuaie

223 ’Lunsmmﬂu SN defizarvuaruddaudia Naan SN mawuuan‘mnaamummmlaaau SN @9nan
nauﬂ'snmﬂ via uaa. savua'le

2.2.4 lunseidu SN doiguaanaludsend uaa. aavsfiunisialuiizannasfugaan SN donalliinau
MTRINY

2.2.4.1 wwaan SN Aruanay Ltaouamumﬁssmao SN 11dv9 TBMA vlmum 15 Ltavuuammumamma"

viau il Tunimmmmnmuﬂmuuﬂmmm'swaa uaa. MATUIAULAY u,a\mamﬂmﬁ's'sumu‘lu‘aumm's
fn'ld

2.2.4.2 lunsdlfliamanisaifigonansenunasiamuad SN agnefiiadndey igaan SN AUIALAZLAIYAAT
giisssuuag SN luds TBMA iuii

anulurssantle it latedudunsaifiidu SN dediunsifinudu TBMA wazfinnsiguaznaaunaninaini
AnuahludssmAnaenssunsidunaInuIAILsIaauaNaLaEAsaLa A LRUaN A EVil TlaanTvia

guit 2 1 niwadudszianuuaa CIS
aasinaaufuasvdninamlunisasnudoil
nsaiuTuninanaisaanagnalaiisdunguuiaing
1 nsdiudunuie CIS

1.1 figauaniduasduldamundninam lumsasmuinderfuaamuadniuasians TS lusui 1 2a 1.1 2a
1.2 wazaua 1.3

1.2 Tunsalfinasnulidasnulunuse CIS 2as MF MF denaninasfiutamnanisasnudefl (luladunisamu
Tunuaa CIS aavnasnusmnnadaInasnulunavaIng)

1.2.1 finsasnuluninadudadulssinnuazaiiadiasfuinasuaiuisaainule

1.2.2 fimsasmuluninddudaluigaaniudasiu (pro rata) uadlanauduliaunaninan single
entity limit 2asnanuiiy

1.2.3 finsasmuluniwaduiiialaddawiaaudasiu (pro rata) warlawatduldaundninan product
limit & usunswaduiidu SIP aasnasnulu

1.2.4 finsaonulu derivatives Auiluldauvdninaum global exposure limit uasnasnuiiy
1.3 lunsdiinasnunudanasilasnulunuia CIS 2a9 MF MF denaninadlulinasnusiuiiainas
2 asdiduviuie CIS uanwflaannfidimualusiud 2 2a 1.1

2.1 daasuiduaviduldarundninanlunisasnuituidasifuaasnuadiniuasans TS lugui 1
aa 1.1 2a 1.2 wagua 1.3

2.2 aaneidaudamaly SET

gui 3 : ningdulsziandudinuiansiasiiammnidudin
aaviiuldurhandaanasiiaunidusdinuasgsusngod

1. suAswdae WEnduny viiaw¥nesiiaasdias mungrnenalagsiaga1tunsdy
SUIATRANRY

FUIMITAATRILATIEN

FUNASR MY ATUALINATAUL TN AT

usTENeaIATaYRULTanag ade

o v s W N

FUNAITWRILI N UALUIANR LLE\]%‘].IH']G]EiE]JJLL’i)]IO‘IJ‘SSL‘VI d'lng
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7. suesiianisavaanuazinuielsunalng
8. sunAdgaNLMIlsEMA e
9. &anfunIRuTTNYsEmATiUsunalnedusungn

10. E‘iﬂ'1‘]Juﬂ'ﬁl,\‘)‘l,l(;\']\‘]‘]JT"L‘VIﬂ=1 num“mwuaommnnmmhﬂmu 1.-9.

Ui 4: ssnssulsuiannisdialaaiideyaranadu (reverse repo)

aaviduluauvdninanisdiinaudivue

ui 5: ssnssulsziannistuiiuvdnnine (securities lending)

aaviduluauvdninanidiinaudivue

' = - - o < o &
Aui 6 : 53n55ulszAN derivatives aundnnalnAITaINUAIil

1. dszian underlying derivatives finasnuasiziuadaa'lanasdi underlying asnvlaameviiovizanans
969l

1.1 miwaduiinasnuaunsaainula

1.2 daseanide

1.3 dasuanilasudu

1.4 wastia w2 credit rating w3a credit event (uau

1.5 wnavan

1.6 dnTudiu

1.7 sufinquauminadaon dudduwa dufiifiasalsenamduduaivizadivdsenu 1.1 - 1.4 w3a 1.9
1.8 sufiiifiavalsznauiuduiiony 1.7

1.9 underlying dusmuiahinouinuainidniasaidadiuiaanua 10 155auie (5) (n) vavdszna

lunseil derivatives moaonnsmwaa underlying momu 51A7i moaomnmmamﬂuswmﬂaanu (spot
price) Msaswmﬁmmvﬁ AUERIINUT (futures price) wnfu wWeil shauae underlying Aurluludud wia
underlying Aduasalssnavuasdutidenan sasdufisaniuagionineanns wasdamaliagnounsuaies

2. Wau'lunisanu uaa. agsfiunisasnulu derivatives lanaiiia

2.1 asdl MF laseyiAendunisasnulu derivatives uag underlying 2a9 derivatives Aavasnuliasnedaiau
Tulasens

o

2.2 lunmsinduadenlu derivatives agnglaagnonilegosi

2.2.1 derivatives on organized exchange

=

2.2.2 OTC derivatives Tutlszinalng aasfindqardanrandoiidu sw. suraisifinguanaawisdadedu
dunudianne derivatives w3anmn derivatives

2.3 lunsdldazaasiinistiseniaianisaonavduafia derivatives ugnas Juarfunasduninaui
AavnuausaaInule el laninasnuasiiugfidndsunauniainunfasuaufuaiiiufiaiu

3. nannaAnLGungel underlying (flugaisi

lunsdlfi derivatives & underlying lugafian 1.7 - 1.8 dufidenannasfidnmazdot

aaa

3.1 dududidfinsavuaiznsaiunahamedaiay Taafinnsssyunalstayanad underlying visafadaane q

L X

Aiuntalunisawaa wazfinsaradadiniduiag Tuauanumuisaueasadnlssnauuasdut ol
underlying wiafadadonaneasiinisiadaulmauaniizaainagieidudassans
3.2 luguiiffidnwazasvlaagoniogetl

' 9
ada ada o a

3.2.1 @ufififinnsnszanadanaiisona Taaduduiidfigneaslodnsasniogod
3.2.1.1 dufifiavaisznauunazdifitinngn < 20% wasimtnifonua

3.2.1.2 @ufifiavaisznaudilagiuiiefiiinign < 35% wasitninionualunsdifduldauganzaaia 1ae
availsznausidunasivuininlutivdnsndrvualu 3.2.1.1
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AsRATaINIsAsTAIENMITAeIY 3.2.1.1 way 3.2.1.2 leavtitavadsenauiiAeizasfu nasavdatinudiy
1NATUN

3.2.2 guiififiasadsenaufonuaduniaidenzasAunasdnsatingiudy wiadudufistainasdrvdatiniudu
3.2.3 gufidulauanain 3.2.1 uag 3.2.2 Aduldaudaulaasuairudeil
3.2.3.1 uluduiiifiasalsenauduananswiadaainasnuaninsaasnulainaas

3.2.3.2 fadmanduasnuanudaaiu (pro rata) Lamauvmmnaomuaamu‘tumswmswsaﬁmmwuuims;lmso
warlonaiuldanundninan single entity limit aasnasnuiiu

3.3 ulududiilasunsianniaeaaiudfianuundadauasvinninitlaamedassain uaa, il wndsing
'n‘aimﬁ’uﬁona'nLﬂyu’%ﬁm‘lum%awao URA. UK. Hupaddnludiuiasnisdasduanudauasnionailss ey
asnafidse@ninawaia

3.4 fnsuaavduihiu 9 ameeaiiiasdulssinyniurinnsinudaifinnsisuazayaasneiuiianisal

3.5 lunsddududufinauiuaninadan dufidonanaasinaaindiulsasemivaselanianaioans
Al

3.5.1 ;imlaaifu (spot price) wiamadyandaunaalevun (futures price) zasduminasoun

3.5.2 dufigumlandanidiuiaainsiaifagiiu (spot price) wiasimdyandauaalowun (futures price)
aavdualnadandua laduainils

3.5.3 edyandarnaaleniniavdeduduiifuaiaafaumnaiu 3.5.2

3.6 lunsdifidudufidua Mumnm’maommmim‘lmmawauaa’maomnﬂmwumawummusmms
2a9Ussnalnandan1vlssnd wiaAIaa1nTIAIEUAILALLENTT Uaa. udavlniuladsnisAuIaiuad
W duiidenanaunsagznaudanduwalaamomvansau

4, nannannsialnfinwaduiuisswananisiissniianunissunwu (cover rule)

uaa. aavdnlufindnafuasnasnuitfinanmuazfianiwasasluiunuiiiinowa aanisefinasnualanas
fssniinnuaannadiiia derivatives auamao"l:amaamna’m”l,maamu‘lu derivatives 1fu uaziluldeuiaineu
AmiuaTagandaaiunamuaa 10 a5saudle (5) (2) vasdlsznd

5. nannaANtiuEIniunsaInuifiiaglszavarianisanninuideg

Tunsal? uaa. asvulu derivatives A underlying lutu&aderfunina fuiazanaudas asanuly
derivatives sdananaadiduliauigrinouiivualagaidaaiuiaaiuaa 10 15501l (5) (a) vavisynd

6. nannaANBNEINTuN1TaInuly OTC derivatives

uaa. eavinluiizannaslu OTC derivatives doil

6.1 wﬂa‘:’mmanvhuuuomu’smuauuwuamﬂmﬁssmaa derivatives 11 uaa. nunaTuil 15 wariuganmea
aagueazifiau il °lunszﬁmumnmnﬂuuummmms’uao URA. ‘mmmmuauuaauamﬂmﬁssumﬂ‘lmum
nsda‘ly

6.2 ‘Lunsmmnmmmmsmmaowansmumaﬁmmaa derivatives am\muuahnm ‘mm‘{mm'\anmwuammm
153} LLQ\‘JlIE\]ﬂWEIG\ﬁ‘SﬁJ“LIa\‘) derivatives TM UK. NIUNUA

6.3 adandndhanilefusanluiinnsaregiue derivatives wia uaa. savua'la

7. vdnunamuisdusmsunsndluaduanlu credit derivatives uaa. aasufifioudauladoil

7.1 wniluadeyanlu credit derivatives latangiianisanainuianiiu

7.2 wndlugdeyanlaanie credit derivatives Afidnsazuasgsnssuniaioudasdugsnssuaaioniioasg
1a @il

7.2.1 Credit Default Swap : €9laun n1sanaslugiusy dadszAuninufaonuiasdnd LA eruasdy
mmmmsa’lumsﬁwsvuumn obligation nadyeARUAIN obligation u Taaadaaniag lugiuzygnailseiu
ANuLdnafinnsE AUy maamsuwummamﬂaaﬁaﬂsunumwmauamamm credit event dutaaazfinaln
°1|amnaa*ﬁaﬂsunummLﬁﬂomnmuummum (lunsdii'luiia credit event 2annadasdugaluiuasuniviua
audné) mou 13197 obligation azfitWiavsanisiiied (Single Name Credit Default Swap) #"3a obligation
3mmzmr;lmsiion’muﬂ‘lumnuﬂsunummLauouummﬁwsmumaan credit event flufu obligation s18A13
‘tmmﬂ'ﬁuuotﬂusmusn (First to Default Swap) w3aifiaifia credit event ﬂun:u  obligation s1an1slasians
nilolunau obllgatlon ﬁoa“umsﬁﬁ“ﬁmnumwwﬂumuwaaaumswmwuu wntannadazAsuAiuALialAa
credit event 2iuAu obligation nasanslunan (Proportionate Credit Default Swap)
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7.2.2 Total Rate of Return Swap d9laun msmnao‘luﬁ'muwﬁaﬂsunumwmﬁuwaoﬁumswumoaoman
ANNNTANAITAINANALUNUTA AL IATUANNRUNSWEA1989 Tmuwmﬂﬂsvnummtﬁu\mms"w nwum azan
wamammu‘luamimommaami'\aaummmoaanuamswanmumummmnaonu uarsIUManag (mu) uad
namﬂmﬁsswaaaumswumaaa Lwauannnmsmwﬁaﬂsvnumwmﬁma“iauwamammuua"mumquﬂu
(andl) waouamqmﬁ;swaaﬁumwumaaa‘lunmgmuﬂsznumwmﬁua aundagiiia credit event w3aasu
Avuadaua (nsdiluiia credit event)

7.3 mao‘lﬂﬁmmmmsmumum A1ualae International Swaps and Derivatives Association (ISDA) uIa

s’fmmwmmmuaumummunmuu aNTU sﬁoumamnaomnanwmvmu

7.3.1 dualatedulaaunguang wavludaniavasdunguanenmiendnninduasaaiandnninevia
ARVNNEAU

7.3.2 ‘Wwflnafvuaivinlvana i nvua i lussiasniiniadgyadauaaronuii credit derivatives 1u
anvduRau el

7.3.3 Wwfizadmualvnasmusaszalianudamaliwna e

Fuit 7 1 ninadulszanannavaiung
Asasnulunavdundeadtiuldaundninaineoll

1. 1/1aomu,mmaomuma\mmmsg'luu,a”mumssusaamnumﬂmu‘ﬁaLﬂumuausu‘luammunssuwmmaom“f,u
Ussinalnavialuszduanna VT\m mssnsaomnm’smaLﬂumssnsaommaomummamwwamaomu,mn”l,ﬂ

2.8 afdawwabamunsvaralaaviianudaiuisaniuluassvnssuludsanalnanialussdusina

fuit 8: niwadulszianuiuay private equity
nsasvulunuae private equity aasidulanuvdninaandod

uumaomu private equity mnaomummu"l,m maouﬂmannﬁLLauLﬂu"l,ﬂmwé“mnmwi UMRINULAULH IR
Aafnuadviuasans TS lusiui 1 °1|a 1.1 22 1.2 uavza 1.3

unsdinaanusInTgARUANTAANRIFUARINITEIUTINARINY (private equity) M uaa. asulunule private
equity la Taaaadlufizadinuaviadaulaivinivgasnuingnfuannnnzannasinnuduiuaiiazainu

3.13.2 iszianaasmdnninavianing dudu viansunanualamisiuiiazasmuluaieilsyng :

oo

w¥niansazasuniausnamlsslaniawizaandnning niwafudu viameanualasdgduaoelaanie
unilvnTaviangagMINA UTEAIAAULZATINAIT N.R.6. WIalszAIARITNIIUAULZATINAIT A.R.6. ATRUR
dona'ludl nuualunsalnauenssuns n.8.0.15a8711TANUAULASTUAT N.8.6. TWANuiutaundafidsyna
wAlansatiuLiN LT LANUTAR AR ALSAAIRANNTNEANITANTNARUWIANITUINAAKNR LALIE AU

Weil asasusadugdonatiinasiguaznaniadunisvindyanludsanad ivulaouiiduguaniu
nanninduaraarandnniwaidusundnandauas I0SCO niafifinsdauralunaradazavdnnine
avlsemaidusundnuas WFE wdaiuasansuasisiviiiadouasiguamalulssindanau GMS

aufl 1 : 51815 TS (transferable securities) avilszine

L. a5&s TS AI9UTENA RUIBAIININ smmsmamswumaﬂsumﬁ‘lm uanufiaannnswe &ulusiudug
2a92a 3.13.2 ﬁammauummwamnmsmmmnmu Al

1.1 Wfizarivuaviadaulafvin vgaenuiinissyniusnnnyanduasnuluasans

1.2 sunsauldoudiale (smmnsmmﬂumuamau wiamida iy wiadyadaunaarenunude A8
wau"l,wmmﬂauuuaumﬂao‘mu"l,mml,uums“lvmmssuiauammsunsao’tumswms"l,mmmﬁmsmm_]umﬂmvium
viafidaulalunasnuaansamaduyaananasia)

1.3 fin auatn mﬂnm‘lmsmanmamsnmuua“u msﬂsnﬂsoLﬂuﬂsvmamqammuaﬁqnsmmammsmmsn
me"l,mwamm‘ﬂsunaumswmsmmmﬁu‘(aaomulmamoauuaua LLaumanas'\mmamaunamumﬁsm
'Immauamnmmaomaaammmawaum/|Lﬂ'aﬂaimifaammmuuammmsamﬂumuamu‘tusumnmna

2. ﬂmauﬁé‘mawé”nanm‘lumsaamumaomsw'mﬂuLﬁumnﬁﬁmumiuma 1.

2.1 ‘tunsmmLﬂum'saamu“lumu,anwumamﬁmmﬂmaumaanmswmsmﬂmuLwa?hsuuumsmmLLamauMsa
mﬁmmﬂmau mnmmaaumssnanamasnsaoiﬂuuﬂﬂamu

2.1.1 suAswieiae PIEHFNIUNUY viausEvniashinwacdias mun:;]vimuiwéwﬁsﬁaamﬁumﬂ%u
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2.1.2 ganfunmsiduamvdlsamanfidnwagvinuaadeduniusinaiy 2.1.1

mu msarfanianissusasdenanaadiiumsarfavanisiusasydonaviagaandl esruunuieaanide
(a1f) euiiszyhludinanduvizadmiduanlanduas

2.2 mMIasnuluasiansy &y dasiaalonuiure (Structured Note) anvilszina aaddulidaiaudaula
RS

2.2.1 Aygndaraarevinudeiinisanananauunulaeaiededy underlying Ussianifiaadu underlying 2a9
Fyandazraarenuiauinssylugiun 6 ua 1

2.2.2 mansasvuludyandamaarvuudsaziinarvinnnasmuaasiunauninadulan niwsduiuaasilu
NiWL AU nasnusIIsaaInula L'Juu,mLﬂu”LaJmummg'lumna‘fiomuum‘imu International Swaps and
Derivatives Association (ISDA) wasduninaduiaunsaildsusiala ‘Imﬂnaumsaomuummmmsmaoam‘lu
nmﬂﬂmwﬂﬂauaLﬂmnumsmmummam’mnaomumaasnnanmswﬂﬁumnmﬂﬂuuuoaaﬁmumu

2.2.3 °lun'szﬁ1/|Lﬂuﬁmm'vﬁamumwmLLNoeﬁouﬂuamuummmﬂauuua Naanﬁmm'vﬁamﬂmwu'm,mmao
fusauivnasmuauisalasaudyandamsareniudedenaninauasuaiaiiatd¥ninnissasua'la

2.2.4 lunsdifdudgndamaaronuiudedoduannalua1vlszng aasisingndayqrdaniaarenuiusds

uuuswmﬂswn@‘tus“unm ayadutadaladeduiiaansuiaavirldzassssudiandfifaina wasussninnis
aavafiunsainfizannasdugaandayandaznaalenunudedenaliiinaunisainu

2.2.4.1 ‘LvrNaans’fzuzmsiiamﬂmwummaoswmmLﬂuuamﬂmﬁssuﬂaoa"mmvﬁamﬂmwmumﬁommwn
'Jﬁmsmu';zummnum“l‘ﬁ“lumsmmmﬁmmLtamaiusvnumauamuuﬁanamnm’; quswmammsmmum 15

uazugavnauadunazidiau ol °lunsmmumnmaLﬂmwummmsmaonsmmmms TAMUIALAZLAIYRAT
gisssuaaluiuvinnsda’ly

2.2.4.2 ‘LunssﬁﬁLﬁmmmmm(vlaowansvmumasmwaaz&’mmw«ﬁ'amﬂmouummamouuﬂmﬂzu“luwaan
z&mmaﬁamﬂmwmumaoswmmﬂuuamnmﬁssmaaa’fzuzmvﬁamummmLmemnmmmmsmum

fui 2 : niwadulsuanuiuna CIS Nnnsaanagnialativéunguuiaaivilszing

@

pavfiqauauiifuasndninaimlunsasnudod
1. nsdiviunuie CIS

1.1 fnaauiduazidullanuvdninam lunsasnuuisiduzasivuasviuasans TS lusui 1 2a 1.1
aa 1.2 uazua 1.3

o

1.2 ulunwnauasnasnu CIS avdlssinanisidns oot

1.2.1 ansaanuay msu,auamuaﬂmﬂ‘lmmsmnnmuamawummumaﬂsummnmnnml,amuuanmwuu,au
mmmsﬁmnwanmwﬂﬁfiol,ﬂuamﬂnmummaa I0SCO mmﬂuumﬂmaonaomu CIS avilssina Afinnsdaune
‘Lummm‘?amLmanmwﬂmoﬂsumﬁmﬂuamﬁnwao WFE

1.2.2 CIS operator zadnasnudenanagaialanisiiduguazasvuraauiiduguaiiuaudnaniyuas
I0SCO

1.2.3 lunsei naamu"tﬂaamu“luuummaonaomu CIS avissina navnu CIS moﬂsumﬁmnmmaaaﬂ
AMalandnnUNAIsAIALALA A1TaaN ANSLEUAANE WATAITIANITEINFUNAINULT Al AINUTIEL ALY BY
Usginaiiu

1.3 dszimaiidinduguanisi@uazianuliadenaniunasnisivainuauasady asnuataiiawa il au
safiadsynanaineu a.a.60. NBUA

1.4 naanu CIS avdseimadonanaasiinisandanisgiinbianensdaiiimaindulunisusmsaniwaaaciu
nsiATITY wazfiulaunanisaenudedl (luladunisasnulunuiaaasnasnucls anvisvinadeiiy
naINUINNaYAINaINUlunagaILng)

1.4.1 fimsasnuluninadudialidgrnamnudaaiu (pro rata) uadlanaiduldauvdninam single entity
limit uavnasnu vl nantnanadvnanuludunsdinswaduniu SIP

1.4.2 ﬁmsaamu“lumfwﬁautﬁaiﬁﬁﬁmmmmué’mé)u (pro rata) wadlawaiduldaundninain product
limit & usuniwadundu SIP uasnasnu

1.4.3 finsaenulu derivatives fiduldaundninaum global exposure limit aasnasnu

naonuiila uaa a1 Tnavaa launing sTad uaaidn win 20



Tunsdainasnu CIS mwﬂsumﬁLﬂunaamummmummulumwuawfi\nﬂuﬂsummuamummmmmnaamu
mmsaaamu"l,m Uay Luaumswuﬁum"l,ummsaaomu"l,mmmuammuﬁmmu (pro rata) walazaad'luLiy
sanay 20 maouammswuﬁuawﬁmaonaomumna‘n

2. asdivduning CIS uanwdiaanfidvualushui 2 ua 1.

2.1 finauaniduasiduldaundninanlunisasmuindmdutaruuad msuasans TS lusiui 1 ua 1.1
aa 1.2 uazua 1.3

2.2 aanefisuluaandamandnnsnaaodssnaidusuntinuas WFE

fuit 3 : M¥nadulsziandudinaasaaiiiunisPusvilsuvaviansiansavilsumaiiiamnidudan
aadiiuldurhazasaaniiunsdumlseinaniannasavlseinaiiiaudusinuassiudin ot
1. sunAswadiae 1ENEunY wialiiviasdiaasdias aunguananaagsiaganiun1sidu

2. ussHvaaasasduLitafagada

3. aatfumsiduanvlsunafiidnragvinuasdendugsuninau 1. - 2.

UM 4 : ssnssulsuiannisdialaafidaananadu (reverse repo)
paiuldamundninamstnoudivua

fui 5: ssnssulsziannistiuiiuvdnnine (securities lending)
aasiiuldamuvdninamndiinnufiivua

fui 6 : 55nssulszian derivatives

MUNANINMANTaIN Uil

1. dseian underlying derivatives finasnuazianiiugdaanlanaesi underlying asnela asneuovdanans
ae9avil

1.1 inaduilnasnuanansaanu'la

1.2 daseanide

1.3 dasuanil@auidu

1.4 \aséie 121y credit rating vi¥a credit event tiuau

1.5 nasd

1.6 wiTudiu

1.7 dufinanguaiaadaun dufiduva dudiinfiasalsznauiuduaviadiudsainl.l - 1.6 wia 1.9
1.8 duiififiavmisznaviuduiion 1.7

1.9 underlying AuauAdinu n.8.0. AMUUALANLEYN

lunsaiil derivatives anvdeAusia1uas underlying mwu s1Aa1vdedenarinadifusianfaaiiy (spot
price) maswmﬁmmvﬁamﬂmwm (futures price) winifu Wedl s1A12a9 underlying Audlulududl wia
underlying Aduaseilsznavvasduiidenan sasdufisansuaseninsasuandameliatnounsnaraaiy

2. Waulumsainu visniansavsfiunisasnuly derivatives lanaiiia

2.1 nsdinasnulaszuiAenAunisasnulu derivatives uay underlying a9 derivatives fiazasnu'liagnsdniay
Tulasens

2.2 lunsiniiugdyanlu derivatives amnelaanondlodoil

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives °lumaﬂsumﬁmaauﬂé’ﬂmnaﬂmwuatﬂuumuﬂﬂam”'l,msuaummiuﬂsunauﬁsna
derivatives 1/1aumu’lmmsmnumLtaimwummunmumuamuuanmswuu,a AR ANIWE T LT uEN SN
feyuas 10SCO wiadhilusungnuas WFE

2.3 °lunszu1/|auma\mmsﬁwsuuumﬂmsaanauaumma derivatives auamao guaifu eavduniwe dud
naamummmaomu"lm woil "Lm’maamuaul,ﬂuwnams‘uuaumanuumaanauaumuunmu

nasnuida waa @Y Tnavaa laufing Tad wadidn v 21



3. udnnaniiudunsel underlying ilugaidi

unsdiil derivatives i underlying \udfinu 1.7 - 1.8 dufidonaninacfidnmaisdoti

3.1 uludafidfnsimuainsauahiasedaau Taafinsssyuvasuayazas underlying wiaifadunnog
A ladtuasawaa uasfinnsAwadadvidulas fuaiuanumenzaueasasalssnavuadud Wil
underlying wiafadadonaneasiinisiadaulmauaniizaainagieidudassens

3.2 ludufififidnwazasnslnaarondoddl
3.2.1 gufiifinnsnszanadiamaiiaona Taaduduiidfidnuasladnuasniogod
3.2.1.1 dufifiavailsenauuaasdifiininuaaninviamidy 20% wanimitnifonua

3.2.1.2 dufiiavAusznaudiladuileiihwinuasniviamay 35% vashwinionua Tunsalduullau
gnreana lagavalssnaudidusasiiiividnlutfiudasiiavualy 3.2.1.1

ATARANTANNITATEANEIMITAeN 3.2.1.1 uag 3.2.1.2 luaasinavalssnauiitAarzasAunad aniatiiudu
1INATUN

3.2.2 dufiffiavadsznaufonuaiiuvdaidervasdunasavdatiniudy viadudufisnaimasdinsatiniudiy
3.2.3 gufidulauanain 3.2.1 uay 3.2.2 Mduldeudauluasuaiugail
3.2.3.1 dugudififiasaisznauiusnasudadyaninasnuaunsaasnulalaanse

3.2.3.2 dladwiaduasnuaudasiu (pro rata) Lamauviuonnaamuaomu‘lumﬁmsusaﬂmmmuimrmso
warlonaiuldenundninain single entity limit aasnasnuiiu

3.3 luduiifilasuniswaunlaaganiuifiauunidadauazvinimunitlaagvisszannus¥nianis Wedl win
ﬂswnmmmnumnmaLﬂuuﬁ.«miumsamaousa:mamms wBENIan1TnasdalufiniasaisdasAuaiudaues
nralselanuasefilssananinele

3.4 fimsudaeduiitug asnvaaiilasidulsyimaiurinasiiudafiinnsiauazayaasnsiuimanisal
3.5 lunsaifduduiinauauainadaun dudidenaninasdmmiaaindiulsasondeaslandavaiaaaogod
3.5.1 snailaaifu (spot price) viasiaduandaunaalonun (futures price) zavs&uaninasown

3.5.2 dufldquainadaundduiaainsaitaqiu (spot price) wianadaandaniaalomu (futures price)
aavFua landandua laduainiy

3.5.3 adandameareninlavdsdudufiduanadaunau 3.5.2

3.6 lunsdidduduiidua duidananinasaiuiaiaalturadttayaaivdaannsIadIuLaINUILNIUTIAAS
aavilszinalnanianivilsaivg iadwiaainmaIduainazusnsn i ¥niansuaadlniulaisdnis
AnaraIgWauIsdiidenangusagsnaudaiutnalaasonunsau

4, wdninannsianinswa duiiiaewananisnszuiinunissnnwu (cover rule)

wEniansnasinninduddurasnasuitfinaninuaslianmaaasluinnuiiiizonananissiinasmuana
aavseufiauvannadiiia derivatives auamaa"hmaamnmm”tmaamu‘lu derivatives ifu LLauLﬂu"Lﬂmum
g1ilnou A.e.6. ANKUA

ool

5. pannaANBNEIMTUNIRINUTTiTRalsavAianIsanauLE LY

Tunsdlud¥nianisasnulu derivatives 7 underlying lutu&sifiefuninaduilazannudas nsasnuly
derivatives dunaneagiduluaunsniinoiu a.a.6. Aluua
6. ndnnaRnBnaIMTuMsasnuly OTC derivatives

wE¥nIansnasinluiizannaslu OTC derivatives giail

6.1 ?Mﬂémnnanvhwuomuamuauuwnamﬂmﬁssmao derivatives 11 w3¥nianismsunaiuil 15 uaviu
gavnauasuaazifiay il ‘tunsmmumnmaLﬂmwum/nmsmaanmmamn‘rs‘lumu‘amuayuwuamumﬁssu
Aaluiuvinasda'ly

6.2 TupsaltAinuansandInansznunasIAIuay derivatives agnefidasdnluaduandndrandediuia
uazuAINAAILAEITNYAY derivatives TLEHNIANITNTIUWUA

6.3 aduanancaniisfiunanlniinnsarsgiug derivatives atds¥ninnissasuale

nasnuida waa @Y Tnavaa laufing Tad wadidn i 22



7. udnunamiuidusnniunisinduadaianly credit derivatives

a o o a va

vi¥nianseavlfideudauladed

7.1 wnidugdqyanlu credit derivatives lataniziianisananuidaoniiy

a

7.2 Linl,ﬂuﬂé’mmﬂmawwv credit derivatives fifi§nwairuasgsnssuniaiaudnefugsnssuaaionilatala

mu

7.2.1 Credit Default Swap : €9'laun n1sanaalugiug g alszAuaudaeauiasia LA eauasdy
anuanansalunisisgniinu obligation 2avkrnuau obligation fu TnaadaanAaglugiusyunadssiu
AnudaefinnseniuiazaasinsedumutannasdalseAuanudanadaiia credit event fiu

Tazagfinaluzannasdallszduainudasasuimuariud (‘tunmiﬁ“l,mﬁﬂ credit event 2annadazdusgaluiu
asumnuaaudad) weil 1o obligation azfitiavs1anIsLG LY (Slngle Name Credit Default Swap) "3a
obligation fivanasnanisdenvualveg analseAuaudae frulv msmu ada credit event 4 ufiu
obligation sramstasansudeidusiausn (First to Default Swap) v¥aiiiaifia credit event wum.l obligation
smms‘lmswmsuua‘lunau obI|gat|on d9azfinisthsesmduanizluduaasduninanaiy uatannadag
asufAviuauialia credit event fufu obligation nnsian1stunan (Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap : @iv'laun msmnaaiugmv&]ﬁaﬂsuﬁummLﬁuowaaauw?wﬁéwﬁoﬁtﬁmmn
M3aaavtasNanauunudiarlafuanduningaiods Taagmmlszduanudsofinssyniudazans
nanauuvuludasasfiniadanaasdiianasdudaneandaomiiazanasiu uazdudanas (ad) vav
AR ATITNARIRUNT WD 1989 R auanFunsiigdalseAuainudasarlaunanauunuuasdiuiiudy
(anf) 2asyamIgfsssuaasduniwaarvdolndun nalseAuaitudas auniasiia credit event wiaasu
Avuadean (nsailaAn credit event)

7.3 aaslddyaNnnsgIua N nivuaiaa International Swaps and Derivatives Association (ISDA) #3a

ﬁmmm’msgmaumummunmuﬂ ausu ﬁomamnaomuanﬂmumu

7.3.1 dnalamodulaaunguuia warludaniautdefunguunaInalIandnninauasaaiananning usa
nBUNEAU

7.3.2 Wufinadvuaim InangAnvua i lussasureniiviadayaidaraalonuni credit derivatives ffu
avavtRaudaly

7.3.3 Wilnadvualvinasnuaasualranudavnauunadaan

Auit 7 1 ninadudssannasaiung
Asasnulunasdunveadtiuldsundninaneall

1.nasAunifiainuaasfiunassiunasiiunsiusasanuuIsnudaduiaansuluansvnssugainaddily
Useinalnavdalussduanna vioil mssusaomna’nmaLﬂumssusaammaomummamwwamaamumn”l,ﬂ

2.8 afidawabamunsvaralaavuianudatuisansuluassvnssuludsanalnavialussdusnna

fui 8: niwadulszianuiuay private equity
nsasvulunude private equity aasdulanuvdninaandod

Mumaomu private equity mnaamuaamu"m maouﬂmauuﬁLLayLﬂu”l,ﬂmwa"mnmcﬁ TumsaInuLduLd iy
aafnuadviuasas TS lusui 1 2a 1.1 2a 1.2 uavza 1.3

‘tunsmnaamus’mm’mnwummamﬂaonnnamswusmmmu (private equity) M uaa. aomu‘tu‘wum private
equity 1o Taaaaslufizadivuavdadanlafiviningasnungaiuunnnnuannadinnududusifiazaomu

o ! o o < a - a - @ -
3.14. desrarunsasnulundanninavdaninadudu waduninaduuasnasnusrnluldssinauay
avilszing :

aad

vdnianisavasnuniafihdondnning wianswadudu udavnnanwalasiddwiiaiduniwa&uuag
A2INUTIN ANT ETAINUAMEATTUAT N.&.6. WIalsenIARITNNUAMEATINAST N.&.0. UsEATAAINULA
somaldid tunsaifdtnouamenssunis n.a.6. dsenaunluidfaunlasdasaiunisasnu v3Eniannsas
avuluidduldaudsemaiunlasaie

naonuiila uaa a1 Tnavaa launing sTad uaaidn wn 23



fui 1 : Fasrdrunisasnuindriunaainnaanningdusaadaan (single entity limit)

vanawe : lunsdlduniwadudol Wivadmuadady single entity limit 2asgiurhn Waanaasviza
Ay uaLanTal

1. dudhansasnasauniducdhafiianisaifiuounainasnu

2. derivatives on organized exchange

2a Uszianning du &ns187u (% 129 NAV)

1 | enasaassing ludAndansau

2 mﬁmsmﬂ's”gmlwﬂsmw’i
2.1 nsdifl credit rating aglu 2 duduusndiul 1usAadaaiu
2.2 nsdld credit rating aglusedu investment grade 1aAu 35%
wasnA 2 Suduusn

3 | wudn CIS ewiszylu 2a 3.13.1 Hufl 2 22 1 wia 2a ludfadasiaiu
3.1328wun2ual

4 | Sudhnvitassasdsunldurhafigfudhnvianaan TauAu 20%
asasiidnwazannalaanoviodil M‘%a"l,u'l,ﬁu 10% Lﬁvmﬂumsamu
4.1 § credit rating aglusedu investment grade Tuavlsznansagiinissyniud
4.2 dlusuaisaandu el awzidudhavdannansissuia Aflaunageanolsind 1o
dutlse tRanly credit rating wuy
tilualsefu .

national scale
5 | aNETNNAnHULATUOIUAIY LuAudandel] uuadanlaae

5.1 duasansui m'mmsﬁ'munomu SN w3afnn mwaan
mmmumunaumﬂmu wiagu2ay sw. avlseinad
1asuauanaluilsenaugsia sw. ulsenaine

5.2 upsasiifidneazanlaaanoniiodod
5.2.1 gaaniduud¥naaneitiau

5.2.2 gaanfinsdawwazayaidunisiildiaeisnaandon
anuuuy filing

5.2.3 lunseldufuasiasfifidivuatusisenid <397 fu
Tuuajunamu uaglulaidneaizanu 5.2.1 wia 5.2.2 yiiase
wARumNATEITAINaNaadidu yaracIl

5.2.3.1 sW. u9. #¥a uA. ANAQUIIEIIAIEETAAFANTY
AU

5.2.3.2 suasaauiu

5.2.3.3 SUIAITANANTAILATIEN

5.2.3.4 SUIASAANISIARATULALANATAIANSINE AT
5.2.3.5 uss¥veaasasduliariagade

5.2.3.6 SUIAITWAIUIIRINAILUIAAATILASUUIALANLAI
Usznd'lng

5.2.3.7 suasiianisavaanuasinanwialsanalneg
5.2.3.8 suAsddauunalsundlneg

5.2.3.9 ua.

5.3 &uamnaludssinelne

5.4 §i credit rating aglusedu investment grade

5.5 lunsdlfuluasansiifidivuaiugisend > 397 Suluun
Junasnu easiungidsunsaaglusyuuuavregulated market

gann
(1) 10% w3a

(2) hwifnaasasasiamu
Tu benchmark + 5%

naonuiila uaa a1 Tnavaa launing sTad uaaidn
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2a Uszannsne du &ns1a7u (Yo uav NAV)

6 | niwadusail

6.1 anasnuiaanuiaudaialunszarudane ufulaiudanded uaiua
o e T o ¥ g, - ans1la
ndnnswaamiunaenuirliduas SET wiazasnain nearin

dauendnninaa1vdseing (uwelusIndansasnu .
( ) (1) 10% w3a

- o (2) dhntinuasninadufiasnu
M tndimsinaaunsidundnninadaaaly SET 1u benchmark + 5%

inaanasasagsznvafiunsunlamaiiana

vialunaindaandnninaaolsund)

6.2 anaEsuiaaniaausdnniadetiulunaiu
agwanglnanianguunaalseing doviuuag
w¥ndinandamalunsearudiamandnninagmsy
nasnuilduas SET viazasaaiadaunandnnineg
avlszna (walunudeuisniagsevinesiiung
unlumgianavihiviimsiinaauuaanannnisdianns
Tu SET vzalunaiadamavdnningaivlsung)

6.3 vuiaglusening IPO wWansaanefiaudamaaiu 6.1

6.4 anasifidnwazasunludged
6.4.1 uanansnil asasAeniidenu SN vdadnn

figaandndetiumunguanelng uasduauns
asasiuluavilsaing wianaanindodiu
AUAYWINEAILTENA (LATUTINFIULDY TN,
avlsemanlasuaugalvlsenaugsia sw.
Tudlszmea'lng) wiadunsians Basel 111
6.4.2 i credit rating aglusedu investment grade
6.4.3 uanansifidnrazamelaasonoddl
6.4.3.1 waanurs¥naanadaulu SET via
uaanadaznandnninaavlseing
6.4.3.2 yaanfimsidawatayaidunisvialy
Taafisnaagidaaauuuy filing
6.4.3.3 lunsdiAidunsnansifimuuaiumsend
< 397 Ju fuuaiuniainu uavlula
fianwaizau 6.4.3.1 3a 6.4.3.2
wiAsEnRUANNATIEITFINAIRad T
yanadail
6.4.3.3.1 uﬂﬂamu‘*ﬁa 5.2.3.1 - 5.2.39
6.4.3.3.2 @anifunsidusevinnolsuna
Alsenalnadusandn
6.4.3.3.3 &anfunsdua1vlssing
fifidnwazvinuaadmfuyana
gua 6.4.3.3.1 — 6.4.3.3.2
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22 szinnnswe du

&ns1a7u (Yo uav NAV)

6.4.4 lunsdifduanasifiivuaiutszui > 397 Ju
Tuuafuiiasnu sasiunsifiauvidaanlussunuas
regulated market

6.5 DW 1ifi issuer rating agluseédu investment grade
6.6 f3nsIueil Nadeyeyndi credit rating aglusedu
investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 wuae infra wiauula property Mfidnwarasunludoil

6.7.1 aanzfisudaanaviaagluszung IPO wia
msaanefiaudamealunszaudamandnaniue
fmsunaonuiiliuas SET wiazasnaia
damevdnningaodsung (uwa'lusiugds
winadenanAagsenneafiunisunlume
fianarihlufinsiRnaaunadenanaanain
asdfarnalu SET wialunanadaznandnnine
a9tszing)

6.7.2 luvnavasnasnuilulafidnmaznsyans
nsaanuluAanisTaseaseiiugu
adovuning w3adninisizn wauansedl
(diversified fund) amuwwmeainouiue

6.8 wuae private equity Maaneifinudamnavizaasly
s¥u9 IPO Wansaansdisudaalunsyanuda
andnniwadmiunainuiiliuas SET wianas

aaadamavdnninganodsang (walusiudonule
private equity Magszvnesfiunisunlawgiaiavin
iimsiRnaauvinadenanaanannmsdaualy

SET wialusanadaznandnninaanvilseing)

6.9 wuse CIS aufiauissyly 2a 3.13.1 aud 2 2a 2
w3a 2a 3.13.2 &ufl 2 2a 2 mammmnusﬁamwsaau
‘Lunmw IPO iansaansdeudamnalunszarudauia
ndnning ausugasnuiilduas SET wiazavaanada
andnniwaansiseing (Lm"l,mwawummnmmaﬂ
seefiunsunlawmaiaravinlufinsiinaauviuie
fenaaanainnisdannaly SET wialusaradauin
naNNINEA19UsTINA)

7 | wwae infra w¥anule property maanaamumuanmmvnswam
n‘rsaomu‘lunams‘iﬂsoaswwusm aﬁomsumwn wiadnd
AsLan waduansel (diversified fund) anuuuINeAaTnY
Anus uasflanausaiu 6.7.1

LA AadnTau

8 | winaduduuanwmilaaniiszyluza 1 - ua 7 (SIP)

swuAulauAu 5%

naonuiila uaa a1 Tnavaa launing sTad uaaidn
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Ui 2 : Fasrd@un1sasnunduIaaINnauAanis (group limit)*

Uszinnnswadiu

gns1au (Yo uav NAV)

asaenuluningduaasuisnnnus¥niag lunauianis
wedunianisiduadygrlugsnssunienisduduuisn
AYNaM

Tuitfudasiladas1ud oavil

LRILAARNIALEININ

(1) 25% w3a

(2) huinzasnswaduasnulu
benchmark + 10%

* yanawie : unsatiduniweadudoed “Luu‘uan’mumnmnn group limit

1. Sushaudaagsi EI‘]JL‘I/IWL\‘]‘L!N']H LW anisaLiiueuuay MF

2. derivatives on organized exchange

gHui 3 : Fasrarun1sanuitdrunaauilssianningdu (product limit)**

Uszinnnswe diu

&ns1a7u (Yo uav NAV)

'
aaa

Wurhnviaanasidsumndurdia B/E wia P/N difiduana
amunguueneg (lusrudssrznluavdssinduasiifiynaa
fuana) tluyaan &N wiaadgyan vl

1.1 ﬁu'lﬂ'rm‘%aaa'lﬁun'lsﬁmﬁﬁnaummawwaﬂm‘ﬁu
1.2 sw.
1.3 1.
1.4 ua.
1.5

C(lunudensnadui MF 1asulaunssudniunannadaan
f11 reverse repo uaa securities lending waa derivatives)

uss¥veaasavduiiafiagande

- auAu' LAY 45% s lusautl
Ty nuueadu MF Afianglasens
<141 Taduaausaualgnadnu

- dasz9autuladu MF fany
N2INU  AILARA < 6 Liau Nl
@wwWie MF 7 a1glasenis > 11

ninadudoil

2.1 B/E wi%a P/N #ifidaulavinuil8aufiaua MF
1asfunsiuinissulaudnddansasluamansie
audEnsinguinadivue wiafidaululv MF
fnsamadunaananasle

2.2 SN (ua'lusaudd SN deaaneiiaudu TBMA
wagfimsiuaznaamuvdninamidiviuali ludsena
AMLNTTUATAIALARIANUIIAILAITUD AU TG
warnmsauanalviduanaas@suiinaaning)

2.3 WYudhnvdasnasiisunmidudinifiszaziian
AsEALAu 12 wiau

2.4 total SIP auza 5 uavanuil

(aiiluludumsasnuaadnasnusnia uaznainu

buy & hold  avnulu B/EP/NSN Judrnuiansans
Waummduda Afargluiualgnainuniasaunsadnu

229 MF n3afinisadnulu derivatives 1 alvinswe &u
Aonanilangganaaasiuaiynadinu)

sauAuluAu 25%

reverse repo

MaAu 25%

securities lending

MuAu 25%

total SIP iio“l,mm T RGO R T 8 ‘tumum 1: dansu
msaomummuammuwaaﬂmswuaumaﬂ Feyeyn (single

FaAuluAY 15%
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2a Usziannsnadu &ns1a7u (Yo uav NAV)
entity limit) ua'lusudivasasnil mswmsnwﬁﬁmu SN @nn

aa o

WIans &g Basel III NfidnxaisasualIucail

51 uanmmumu 6.4.3 uae 6.4.4 mawa 6 °lumau17‘i 1.1:
amwmumsao‘m ug sy MF ﬂﬂ ﬂaomum 1:
FA51FIUNTAINUTA ATUIUANK aanNT WL &Y UFa
adeuan (single entity limit)

5.2 4 credit rating ag Tusgdueina investment grade wia
‘lufi credit rating

6 | derivatives @il

6.1 nsLanvingsnssu derivatives Mfiagiszasaiianisan luAuyaaANuEnefidiag
aNuL&av (hedging)

6.2 A15LA1viINg5n550 derivatives 7§12 ansanAIx global exposure limit
L&e (non-hedging)

6.2.1 asdl MF lufinsasvuuuy
duataud1icn net exposure ifia
annsasnulu derivatives 1ag
navlutfiu 100% wag NAV

6.2.2 nsel MF finsasvuuuy
duatau 414w net exposure MLin
annnsasnulu derivatives Tae
yamaNudamagegs (value-at-
risk : VaR) way MF aavdudod
(1) absolute VaR < 20% uav
NAV .
(2) relative VaR < 2 v»1 wag VaR
2a9 benchmark

NULULUG: msmmuunmﬁ’nsﬁau
umummn msaamu‘lué‘mmweﬁa
mﬂmwmmunaﬂmmmm}’nmau
(complex strategic investment)
mamsaomu‘luﬁmmweﬁamﬂ
M Afauduarau (exotic
derivatives)

** yynene : dSnsunsaanulududhavasnasidaumdudiniianisafivauaasnasnu lufizadivuns
tAenAu product limit

fuil 4 : Fasrarunisasnuitdimamumuisuladalufianisnasu (concentration limit)

2a Usziannsnadu ns1au
1 | uuasdsvnalasnanis nn MF samfdunalanisianszas uaa. sederfunasd
NMNUNUAIUFEFNTINAYU < 25% pavdnudndaantdes
NMINUAUDILTHNUY
2 | esansnd ms1msﬁamflﬁomumwms 2.1 Au 1 lu 3 ﬂaouamuuaumamswu (financial
Basel III uazdAnnuavyaansialasy liability)*uasgaanasarssaiiu mnmﬂmwﬂ"h‘luau
nily ("Lusmmmi'\msuumﬂsﬁvlmu mswuahmnsans"ﬂ“nmnzuﬁmam Woil tunseiie
wiaanasuilniasgavilseing) aanmwmsuuuﬁumamswum aanlvunauAsusay

suﬂunmnm‘ﬁ‘ﬂm"l,ﬂLtauﬂa"mﬂsma‘luoumswumam
U, 213UILAAIMH AUNIINITITUFINR1INITINAY
yaAudaunensiiumuiunsduaiganaflalag
aayanidunirnisiduiuag maatﬂuwauamnms
nguwsl,ﬂun'lsmﬂﬂ Lgauiunsmvmvgaaﬂmwmsvluu
nil&umenisdueuitdaiwalusunisiugrniy
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sausuuunmumﬁmam** ’lu‘l?jamswmu"lmnu 13
229AAINTITAANULALLAUALNEATIRITANNA DT D9k
aaniwumﬂusmﬂsa nuualunsdifigaanasasiadl
n1sd uuuy filing Tudanwoay ufuinsenas (bond
issuance program) WRAsauseiasenis

2.2 ‘lun'ajmmnaomuamu‘lumﬁmsmumau‘lmmﬂumsw
s1sviaaniunuazd credit rating ag Tuszauanin
investment grade #3a'lud credit rating 11 uaa.
aMnutianaInunlale AISTANITUAY URI. 578
WendusanAulnAu 1 u 3 waouammsaanua”taua
anaadsdenadusaas nuumnsmmvgaanmw
sslafinsiuuuy fi filing Tudnwauziiulasens (bond
issuance program) ufiansanuseiasens
(Fasarueau 2.2 Tulafunsalidunsiasiaaning
uAAaaIll o
1. sW. U9. %32 UA. AMUAHUUIEIAIAFTAIRATU

N5 U

. fUNATaaNEY .

. BUIATAIANTRILATIZN )

. FUIANTINANITIARATURSINATUATITARAS

. UssENeaIaTasRULTaiaganda . ‘

. SUAWAIUNIRINAILUIANRTILRZAYUIA L DN LAY

Ussndlng o

7. sunmstivanmsavaanuasinianunlssindlng

8. sunmsagaIuunIlsEInalne

9

1

AU hWN

. 1A,

0. &a1un1stdusenivlseinan dseinalnaciy
&uNdin

11. ganfunisiduavilssnaifidnmagvinuasdiaddu
yaraaIu 1. - 9.)

3 | wwe CIS wasnasnulanasnumile

-ldAu 1 lu 3 maoawmuvium CIs muummao MF #3a
navnu CIS avisuing faannunaiiy
- amwmamu"l,ui‘unumsaomumu . 5
(1), asaenulunuig CIS aadnasnuifiidnwasasuaiu
ool
Taa'lasuamuiurauarngriineu
(1.1) flwwedn
(1.2) Fadofiuluniaafiangluiu 2 4
(1.3) @uaznanagaInuluIenINg .
() asasnulunuIgaIuzas MF duil uaa.ifendudu
KFuRataulunissiiunig

4 Wi infra zasnasnula TAu 1 Tu 3 2avdiwunne infra isuuauasnasnu.
ABINUNILY infra Maanruiaiu Luwatdunull infra aasnasnund
andazasunIudavil Taalasuauiurauarngriineu
(1) fizuadn
(2) {adediuluuinafiangluiiu 2 4
(3) w@uamananaINUlUIINING
' 1aAu 1 u 3 2asduiunudg property ionuazadnadnu
5 nuIe property aavnasnule
o property
AN UNily

maan‘nu‘mﬁu L'JuLLmLﬂuvmm property 1adnadnuisi
dnwarasuniuded TaelaFuauiutauannaiinou
(1) fizuadn

(2) Fadetiuluninafiangluiiu 2 4

(3) Lauamﬂmawaomuimomw

6 | wun private equity

1aAu 1 Tu 3 aa9dudunue private equity avium
AavnNavInu private equity
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UUEILUG

* 1l §un19n15idu (financial liability) °l°viwmsm’mmummigmmsumﬁmNaanmswmmonmﬂmmmon
mswumummsgwumsnmﬂuu ‘Immﬂummsg'\umsswmumomswummuumimﬂﬂmunssumsnmum
mmgmmsnn&lﬁmunammunmmmﬂwnzyi‘i WEaunassIuMsNaumemMsduiiduisaniulussduanna
vy International Financial Reporting Standards (IFRS) w3a United States Generally Accepted Accounting
Principle (US GAAP) iiluau

**k sy A9nsalfoluasuAuan1Tiavinvunisduluaousnuag ﬁaansmms

‘I/I\‘)‘Ll msmmmé’mmumuuiumr;lmsaamuLtavamswmumiaomu I‘VIL‘ﬂuvl‘ﬂG\']ll‘ﬂi"ﬂWﬂﬂm“’ﬂiSllﬂ'ﬁﬂ'\ﬂllGl&']ﬂ
munmﬂm'saomumaanamu LLE\]"/Vﬁa MLLﬂvL‘lILWNLﬂll

| on o | 2. Ta oo ' o :
sahun 5 n'\sm'u,uun'm,uamswuauma\mum'mqmsmumvisam‘saw!u“luLﬂu“l,ﬂm'\s.lammmumsmnu

1. lunsdifinasmuiinmsasmuidullammdninaniivuauaaaimingdunasuiinaauidnuldouulas
audumalnaaaaauidlunisidunsna fuinasnuauisaammuladnaalld vs¥nianisaasefiunis
avma'lilil

(1) favirneulaaszunaavidaaidsadudia 31uiu asmmumsaomuua”mmmswﬂaummﬂmanuﬁ GH

QG\N\‘]‘E']EI\‘]']HG\EJNG\LLEQNEQ‘.IJ‘SVTEI‘H‘L! aelu 3 mmmsunumumanﬂsmmﬂma maamuamnna’mmsmmuh
1/]‘]J5‘]:I’1/l?lﬂﬂ']‘i

() a’mummswﬂﬁummmﬁmauummu‘tuiamaujnimumuoaoﬂsuiﬂﬂuu‘mamaammﬂud’mm wanavluLiu
nsvazandell Luuaiunsalanuza 4 Tugud

(n) 90 Ywiluuwafuiininaduiuanaqasuid

(3) diawd¥nianmsauisaiviunaninafunznaaaaul mamswnﬁummmmauﬁﬁﬁﬂmauumﬂauuuﬂaa
lauduldaundninamidinuauar vs¥nian1saasdavinsnanurayaidmsuda 31uiu das18uns
aomu‘lumswaaumnm) smaoaumimmmﬂmswﬂﬁuuuaaniﬂmmummwuauumquaﬂuLLﬂaoﬂman
waIwansedl uarludaaenanunagquanalseiarianaly 3 JuvinnstunaTuiidansdidonad

Iunszﬁﬁn"%ﬁmﬁmmﬂummsaa"mumm%’wmﬁuﬁmmﬂmau atvdulaeu (2) (n) nsmmammsmaomm
sreuzayay (1) wsaummmm"tummsmmmwswuﬁumonmu LAZIARITIEIIUADATNU LALHAUR
nadszlavunialu 3 uvihnsiuuauasuszazafna

2. ‘tuns:ﬁﬁws"wuﬁu‘luwm“mnaamuumsaomul,ﬂu"l,ﬂmuamswmumsaomumm'vmm meammsmmu"lu
Lﬂu"Lﬂmnamﬁmumsmmmﬂunm 5 Jurinnsfinnadu Taafilatinann1saInuiiay us¥ninn1saag
svfiunisaanalyil

(1) am/rmm’mimﬂsuusmautaﬂmnmnuﬂmnm FUU FasaEIUNTRINY u,aummmsaamu”l,mﬂuvlﬂmu
amswmumsaamu uardad9nasudenanananguanalsyianuaialy 3 fuvinaistuus Juasuszaziian
fona1n aaamaudaifudiunnenubhivsnianis

(2) "Wamuindnluniwaduiidudansiunsasmuaunnazauisaun laluduldaudasaiunisasnui
Anue

(3). wn'lamduldaudasnsiumsasnuidivuanalulamausnlaaaifodolseiamivassainuiiuddey
uasaoluAuszaznadodl Luuadunsdlauza 5 ugud

(n) 30 Yuiluuwaiudusavuszaznatiad lunsdiludullaudansiunisasnuiidswaaudssiannineg du
(product limit) &uFumsasnuluudinrdassasiiaumudin auandu wiadmidyaludu

(21) 90 FuiuuwaTuATUTTELIAIFINAT

4) diavs¥nianisaansaunlzauduldaudanaunisasuiiiuuaual u3EnIan1saasinvinseeu
mauammnni’ia P Fasrdrunsasnuluniwadudanad syfoyuriaunsaunluly duldaudasaiu
MTRINU URILANTEL uasdinaTaoudunannagguanalsyioauanaly 3 Juvinns Suuaiuiarunsawnla
‘tuLﬂu“lﬂmuamﬁmumsmmu"l,m

‘tunsmmusﬂmamms"l,n51'1m'5ﬂLLn"Lzl‘L‘M"Lﬂmuamﬁmumsaomummuummu (3) (n) w3a (2) VIEMARAIT
maaammsmmumauammsswua wsaummmm“l,ummsaLLﬂ”Lﬂ‘LMLﬂuvlﬂm'mam'\mumiaomumna‘n Lay
Fadonauaadtnoy uasguanalsylaruaaly 3 Jurinnstuuaiuasussaziandonad

(5) ‘LuﬂsmmnaomuuuuﬂaauswmimimuluLﬂu"LﬂmaJaG\ﬁmumsaomummmmmummumu"lmﬁﬂ“lu
Aan1sfaanu (concentration limit) aufidvualusiui 4 wsEnIan1saassiunsdoiae

(n) sanumslraniaanifasluvudniuiiiudanaiunsany  nuwansdaniunazauasiaalaiunis
wWauunaineu
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(‘LI) aﬂé’ﬂﬂ)uﬂﬁ‘iﬂEIMUMSEJRGIH']SNB']W]QFI'JHHN mauum‘uawauwumsmmtauai\‘a ‘tunsmmmswuautﬂu
‘mu‘uaonmmmm"muu LLa”ms"mesfimumaaniﬂmmona’mﬂuma“lunaomu"l,mmmaLflumaawumaanmmuu
aumma‘umqﬂmmaommtauaﬁﬁa

Anulwssaniofiliinunlzddunasnusiu dona’lud

(1) pasnunuiyaiuauiiaasoLfa taadaninaduiasubiauasuiivuaaiguasninadu wsansuany
AAITAUANTRINUADINAINUTIN WIaATUAEUDINAINUTIN (navnu buy & hold)

(2) nasnunuiatnas uauidunsamulurinaasnuuasnasusIuvianaualnaualssnaily
duldeudansiunsasnuiidmumamuanuiaulaialufianisiasmu (concentration limit) Taaln
FfluMsIUNSNLAUNAITNIIUAMLATINATT N.8.0. ATVUA

3. unsdinasnuiinsasnuiduldaudasisrunisasnuiiinuauaaaufinsddenalud auduwmain'ly
uldeudasnaiunisasmu umdgniansdfialuidullauua 2 viaza 3 uaiuansedl Tasaylan

>
a o

(1) nsdifinasnuiinmisasunialadndannnisidugdavdnninaaudasiuifiagtiuiu

(2) asalnnanulaiunswaduulrannnisusanm

'
aaa

4, ‘tunsmmnmmamﬁwsammanﬂuau‘lmm‘tunmmmms"l,nmmsﬂmLuumsun"l,mwa‘lumsaomutﬂu”tﬂ
aundninaminualuaa 1(2) viaza 2 (3) wiawsvdn msfianuuiuinnssifiunisdonanaz i
UsyTarunanaIn ‘Iunsmnammsmmsnimauwuammumimummmm.,au“l,ﬂiﬂumaomuomﬂsuiﬂﬂuu
maowaammﬂua@mm u,aumaomsma'mmmnumsmLuumsmaouﬁ:mamms‘lmsaomnmmamunmu i
uumaomuua”wmLtawaﬂsvmﬁumaanaomusm nauAsustazaeasun Tl dulaundnin s §anai
Wil ‘lumsaﬂaoswmumnma‘mm.mnauumaomu W3ENTANTANITAEILTUNITTALTEAITIRNELNT LY
Sulaauac3inianis wiadgau 9 auil uas.A1uuas

! = ° P a ! as !
ghun 6 : nMseiiuasiianisasnuluivldeuuiaunanisasnueaiunisiauuvilssinnaasnasnu

1. lunsalAnasnufidasiuntsasnuluduldauuTamanisasmuaunsiawusdssanuasnasu uiEm
Fansaassfiunisdena’lui

(1) davhmanuimdunsasuidliduldanuulonansamu wiasiomguadivinindaisasnuladuly
AIUUTLUIEAITRINY, wardngosaguaadineu smmamaomawmu,aNaﬂsﬁn‘ﬁumaﬂm”nssumsnaamu
f1saotdnedin waluansel analu 3 'Jumn'rsuln,l,mum"l,uLﬂuvl,ﬂmuuiﬂu'mmsaomu ARAAAUIALALFILUN
seuhAviEnians

(2) mmummn"l,w‘luﬁmmumsaomumaonammﬂu“l,ﬂmuuiﬂmumsaamu wiasufiunisldauniag
Uszanaasnasnu Wil aundninamidiivualuua 2 vasdiudl

2. unsdifinisasnuzasnasnusInbinduldauuiauiansasnuanunsiauusdssianuasnasnu ‘Lﬁu‘%ﬁm
ammsmmumsun“lmz’i\’mmumimmumaoﬂaamusm‘lmﬂu"tﬂmuu‘iﬂmﬂmsaamumu‘lu 90 Yuwuueyui
ﬁmmumsaomumaonaomusm"[uLﬂu"Lﬂmuuiﬂmﬂmsamu nuLaLIEnIanisavlasunfiannydanuls
asnuluildsuulaslssanaasnasnunuaalumnuaiaidinand

Saa

unsildsundasilssianzasnanusiunanulssanile wBEnianisaasialuidiznnslunisinandunydanuoe
aamumu’tumsmauaanmnnaqmusmnaummﬂﬂaﬂuuﬂaaﬂsummmaqnaomusmauuwa‘wnmn 1aeignng
mnm’maam"uwnmtwﬂowaLLauLﬂuﬁssumawaauumaomu syufafialasundannydanuraasnulv
wWasunlasdseianaasnanusInLa? usmmammsmaoomnumﬁssuLuuumsswﬁaﬂuumuaomumnwaa
WUIERINUNNTEIUAINNSLUE sunasdInaNazinalaiody warlunsdiiasuiivua 90 Juluua Su
ﬁmmumsaomu"l,uLﬂu”Lﬂmuu’Iﬂmﬂmsmmu wansil&aundlasdseianyasnasnusindelufinalamody
U3ENIANTA 29 LULEUA T EWUILAIN UL DINAINUTINTULRLAN

4. msuuvafinvulaasnu (Class of Unit) :
4.1. MIuLNARaNUIERINY : §

4.2, UseannsuaufianuEaINY

- msssuiaunan laaneddanfugdavulioainu

- angfazlasuduiluna
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4.3, uazidaaiatdin (MWL ERaNUIERINY) ;

suaziduauaariia : . a S
! #aua ANABUNEIANLAN
UUILAINUY
N winganiugaenulssianyanasssual tatanaluganu
T v LHGDYNAMIC-A |Susqglaanngriungannnisadsnu (Capital Gain) uasazau
URATUUIERINY .
walszlanuannnsasnu (Total return)
wingamiuy asnulssianiifuana/ga11u datanalng
2. KUARINUATAILNIU adnususelaguguaaiufuna sudvi&nglasudng
LHGDYNAMIC-D || . - . ea o |
funa WA n19n1E vindguadufuldeuinaan /1§ aulan
NFURTTNINTAUUA
WNNZEUS LR RINUATINSIEASIIUtaINIELIEnnsafinduay
UFENIANIT FIUTINRUKRINUDUNLIENIANTUSEAALANLAY
3. BuaRINUAila LHGDYNAMIC-E ([luaunmas Taauidnianisashialssadsiaasidaatiaddunisg
Aagnvaldansaling WNLANARINR RINUA UAINRMIRIINUIRIUMIILI L L da B A
1I¥nIansiuuaan 7 Ju wazdsulselunitvdatiriuaiu
d7luavsnasnu
ERzLEaaLRNLAY

Woil maonuuAnasssuaT wazaIuilfiuaaa/aaniiu usaamulalunibaasunnufiaaudanwlai
NAYNUATRUA
5. AStEUANLUIEAIUASINSA
5.1 aiasmenistauaznavuaaIuasiusn
vi¥nians
Internet
yadusuunsevdasudadiu
5.2 sigaziiaanisiauaznanuItaInuadiusn

VIENIANIS u,a"Naunauumimwsaswﬁaﬂua Lauamﬂmnuaomuﬂsau,sn‘lv‘LLnﬂsvmﬁum"Lﬂiuswmmﬂ
WNHAINULALANTLE nml,aumnﬂﬂsou,snmsun"l:ﬂuuuaﬁaﬂmu Wil wnfigaasdanuiaasnuasuaiu
IUTUNUUITATINITNaUAUATTEALELAINEATILTA V3N TansaNusaasdanITEuaT I aNUIL
aau Taafalsznafidinnurasdiniamsuasysiuayunsananiasudaduninaainu

5.2.1 38n1suaiuniivdadianu lusddanuraasnu udraadatisyinasnu

waulaasnulunuigainuuadnanuausafinnazaiunilvdadnusiuaslrayadid way/viamidad
MUFIUAAYANDINUTIN Uay/vTamilvdadnumiutayalasens ludzaidaiynasnu wazluddedanuie
AN e u3EnIani1s ety a1 vinnsaulnfizasuiEnianis watusuuasaawiasudadu yia
Fmune (a1f) wiadunu (a1f)

5.2.2 JunaznaninASIEuaNaRUILIINUY

yaulafinnalasdanulrsainulanaiurinn1slusznngfuuazna@ua T anUIBRINUATILTN ANTisEy
wilvafmumussluayasdidn o v3nians wiagaiusuunsaviasudaduunazse Taansanluaag
dalvAsunrunazuuuianssvangiulunisaasda wsanmseiiuairasdanuiaany Taafuiguaanaiu
game WEniansuasznudndsuduaaasdaiudulawniiuanaluna 15:30 w.

Woil WBEMIaMsuasnudNEAavidanisiauaznanLIERINUNAUTURURATLELIANFAUAEWUILRINUATIUTA
unsdiAansa e sau laduanT B unuTasensidivualunaasndaniasen1snasnusIu
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5.2.3 38n1sdvdianuruainu

5.2.3.1 msAnuasIAnausasadedianunaasnu

FIANENIEAINY = 10 1 WAl Asssuiannisane (Front-end Fee) (a1f)
5.2.3.2 38nsiduannavidadedfaviunaainu

(1) wdedanuraasnuuaazmasunsadedavnaaenulafiud¥ninnis gatusyunsuaviasudadu win
Fmune (a1f) wiadunu (a1f) wiassuudwmasidia (Internet) lamusunaznaifsyyhlunilsdadanu

unsdvdialaansduilsurinaasnuinannnanunualanisudnsaastisiniams waulagunsadeda
whaaanuluaMsEuaaeaInuasiusnla TaansduildsunuisasuanainnadnusInaelans
wmsdanmsuasdinianms audauladseyluta 8. nsduldsununaainu

(2) w&edaarnasthszduadanuisasuuaransssui anoiunulnunudinians gaiusguuaisanausa
sudiadu wiadvune (andl) vadunu (a1f) waznsannaandaane 9 Wwlvdrzadatydnamu wazlud
fodavnaainuingnaadasuarudiaiay

aaa

(3) wavdavuraasnuiddusiuaglulsandaie 9 azaanduniuniszluidasuastaniviua ngsediou uay
AMFA9 9 AdeiasdunsamuluniiaasnuuaInaInuLad

(4) S wmsundedavunaainuideluaafityfinasnu way/wia Tadydanuiaanu Au3¥nianis azaas
ey inaonu uay/viatgydydavulaasnunay

iy

aa/ a/

Woil Amsvinmaaisiiuszuy Internet tiuldaundninan Wauly wasdidnsius¥nianisdivue B3¥nians

a

Aagnudna lunsildouslasdautunsiunidasuiussuy Internet Taadiu UnALRTAUILEFENIAAT
5.2.4 ns5udisy uaznsiiudnmduaidavuiaaiu

(1) gRdanmsauazaasiszdumdanfofaiduirnnuidoda Taadsudu Bulau (s asue viadd
fulafiussnianisaaniy Taaydedaaznasadsiuiauiuiidedavazdaasamanizdearaluuiy “uaa.
LAUA waue LEE I Wasasdanuraaimu” aassyda Maguaznunaaainsdwnuasndodaasuu
amunduasdaiannuazainlumsinnauasiiianalsyloauuadydodanuraainu

nsdidodanmedgauifilamiuiau wﬁosﬁaaumaaaamm‘luummmmsmmmLsﬂnmmau”l,mnausuuunmms

i@uanaafIusnazdugnad &9 "vaa. uaua uaua 1218 3158 maaaaeﬁ‘aﬁumﬁmu “iluligydnssuasiaiu
figoea'lud

figgdsurais fu5U1ANS i aittieyd
SUNAITUAUA LauA LENE AR () | sdnauid 1feydt 889-1-01361-5
suasinawndiag 1da (uvnaw) faAsAaNS Uit Lawmumﬂ 227-3-01446-6
suAsA&NTIne AAa (Unn2u) R1UFHIUNG ey 064-1-06608-7
FUNANTATIABALELN AR (NKN2AU) AN audil \euTieyd 539-0-00105-5
FUIAITATILNN 1R (WnNU) RURIUNG \eufitTeyd 200-3-03485-3
suA1sNgene [A1dn (urzu) RURIUNG auiiieyst 492-6-00046-6
suIAITNTIng 146 (uniau) aAsENs 4a \eufitTeyd 004-1-10428-2
su1A15 glad [d1de (uwau) 21A1T lnen auiieys 794-3-63067-8
suas dladud ve 3de (unnu) friin&au \eufitieyd 800-0-22888-4
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vlulselaminasnainusiu warazgmiuaIumuAsIUNaA TV NE SUFNEVIVUILRINULAALLTA
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aaa

unsdiAfinsasnulumelseinaAlssnianisazanIsanyaA NI nafugnizasnaInuIuaIuiasnuly
avlsEnAnNAuYamningdugnizanasnunusuamululsanag walalumsinayamininadu
gNE IANEMUILRINY uazTIAFudaAuniaaImu

Taalusnuavlsemaazslayanmndnning wag/vianinadu o fuiurinnsdaznadagiafuannnasnunan
malufuvinnisdalyl uazazladnsuanildaulduasiaeilseing uas Bloomberg tianilseana 17.00 u. uad
FUVnAITA A MY AATNINERUANE YAaAIUUILAINY TIANTIENUILRINY Lagsiasudadunilioainu
ag9'lsAnnu lunsaiiluaunsaladasuanilfsudenanila vi¥naagudnaladnsuanildauduam
avlsEImAIALURILANAAY 9 auTLTENUTuaNAIT Malaanuiutattadnguanalseladl wianu
ndnnamuariinsiatnnuanznsunis a.a.0. vialszmdsunansiEnianisauilafuanuiuray
ndinuAMenssuATSs A.8.6. Anua Tag'ludadunisunlainduiasens

3Bnsdn A nEna dugnd

nasnuiinsuetfiavaadny vinluastusiuyan I niwg dugnaazaasfinIsuuansAIaUYaA NN &u
ANBEAULARLATANUILRINY

AMsAAY AR N dudgnizadnasnuiiy Az nayanIminE fuani Taanuuadnaimu wasusdiuluay
WhgamMuLaartiia Taansad aamudaaurasyanning dugnizasiunauninuasaaInuuLaasaie nel
FuusnuasnsAiNnayamMInadugniazadalas layannugasuiianglaionunuasun arafianiiaanu
ndoanifu Usulsesanisidmuasanisdunaamuuaaziiia (lawa S18ANTIERUILRINY T18A5FY
daduvuiaanu Mansfudaduvinaamudaluid waznanndufuraanaluungdansainuuaasia
uau) wardmayamINInEAUgNENAIRNAIETINTENLALYAA LI EAINULAILARLATAVUILRINY

Wil yamnsnafuaniuasnuisasnuuaazaiiaiauin azaasiyanluainiguea msfuaiusialauay
alraeviduldenuuaasafiavuiaaenu
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dratvnsAIUI AR INENLAUgNS

Suit 1 fiyanmiwaduanidamuielaonualuze IPO 25,000 v yaafias1linanule = 10 un
(u,uon,ﬂu 1. dfiaanedufuna 10,000 v v wae 2. ﬂuumavauuam 10,000 v n wae 3. Al aINIY
atanmauna) u,a“auumuwaﬂs“im.m‘tmuusn 3,000 un u,a"uuambﬁauumaomuﬁummﬂuwa 5,000 vn
ﬂamnwumaomuﬂuumﬂuaomoatanmsauna 1,000 v

naus | Afinaailuna | ddedvauyant | 2finaime
dinnsating

nammswuﬁuaMﬁmamm a'lanae 25,000.00 10,000.00 10,000.00 5,000.00
Waasssuiiiaunisung (a1f)
(1)

nalsylaruiiaatiuluiuusa 3,000 3,000.00 1,200.00 1,200.00 600.00
1N
SEAaMsTuRIUNAAMNINERUANE
—afiganatfuma =
3,000x10,000/25,000=1,200
-AflaRYANNAA=

3, 000x10 000/25 000=1, 200

-?jumjaomomanmsauna =

3,000x5,000/25,000=600 . . . .
5'1r;lmsm‘tmmmnumaonuuum MEYEY MEYEY i MEYEY
AINULARLTI

WRAVSNEAUANENaUTNAN T 28,000.00 11,200.00 11,200.00 5,600.00
UINDINU

s7unsA 1AL UDINDINUTINAA
Tu (/365) (0.62) (0.25) (0.25) (0.12)
- asssuilaunisianis (+vat) = (0.08) (0.03) (0.03) (0.02)

0.802%

- asssuflaunguanailsylal
(+vat) = 0.107%
(AndasumAuiie 3 afiaviude
QINU)

uammswuauam (NAV) 27,999.30 11,199.72 11,199.72 5,599.86

mmuuummmu (Mum) 2,500.0000 1,000.0000 1,000.0000 500.0000

uammummmu (mauum) 11.1997 11.1997 11.1997 11.1997

Suft 2 vinnsuia- amvmw:nnmssﬁauumaamuuaumUﬂuvimnaomuwaammmsnawm (mnswms*ﬁawum
asnufiafiaaduifuca 5,000 10 u,awznﬂﬂuuumaamu?jumﬁaomomanmsauna 1,000 1) wtuiifoan
ﬁauumaomummauauuam 10,000 un Ltauuuammwmuaammjumjaamamanmauna 1,000 1w

nawusIn | afieaailuwa | ddeszauyan | Afindasnie
aldnavsafing
YaMMSNEAUINEVRINAINULDY 27,999.30 11,199.72 11,199.72 5,599.86
Funauvi (un)
U5UTINRANAN-AAUUILRINY
2a93urinnMsnaunin
1) mevinaaenuuiiaaeduiy 5,000.00 5,000.00
wa (+5,000 11n) (1,000.00) (1,000.00)
2) Fudaduviuiaanuufinzasne
aldnnsafing (-1,000 un)
yamninafugninauinataag 31,999.30 16,199.72 11,199.72 4,599.86
229n29NY
nalsTovuAaduluiud 2 5,000.00 2,531.27 1,749.99 718.74
Auudu 5,000 un
BAaMsTuMIUYAAINTHIRUINE
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- afiaanaifuna = 5,000 x
16,199.72 /31,999.30 =

2,531.27

- afiadvauyan = 5,000 x
11,199.72 / 31,999.30 = 36,999.30 18,730.99 12,949.71 5,318.60
1,749.99

- afinasmedi&ansading =
5,000 x 4,599.86 /31,999.30 =
718.74

yamninadugnanauinailaang

229NAINY

57815110 LUDINAINUTINAD
Fu (/365) (0.81) (0.41) (0.28) (0.12)
-as5suLfiaunsians (+vat) = (0.11) (0.05) (0.04) (0.02)
0.802%
-mﬁssmuﬂuwmuawaﬁsvimju (+
vat)= 0.107% (Andnsmnduiie 3
ATANUILRINU)

yamninadugna (NAV) 36,998.38 18,730.53 12,949.39 5,318.46

UUNIERINY (M)

- vhaaduiintiuannnsane
whgaduaiianeuna =
5,000 / 11.1998 = 446.4365 2,857.1524 1,446.4365 1,000.0000 410.7119
e

- vngaInuanadannsudadiu
WNERINUATAAAINY
aldnvsafina = 1,000 / 11.1997
= 89.2881 wue

YAAMNUILRINY (Aanude) 12.9493 12.9494 12.9493 12.9493

Jui 3 vinnsiiu- amuu’mmnmssﬁauumaamuuavmUﬂuuu'suaomuﬂaammmsnauum (mnswms*ﬁawuw
adnufiaarauyant 10,000 1 warznadurulsasnuintasnieiidnnsadiag 1,000 un) lutudiinig
Naduilunalvgdanaasuaiiaanaduiuxa 1,000 1

N2INUTIU figanafuna AUaAREHUYRA AdiaAaINIg
aldnnsaiing

yanInERugNELaINaI UL 36,998.38 18,730.53 12,949.39 5,318.46
Tunaunu (un)
ﬂsnﬂsouamtwu amuuwaomu
2293UYNATNAUNUIUALTIENNT
Nnuduuma 10,000.00 10,000.00
1) danmnaanuniageauyan (1,000.00) (1,000.00)
(+10,000 1)
2) Fudladuviuiaadnuuiinzasng (1,000.00) (1,000.00)
aldnnsafing (-1,000 1n)

3) MuduiTusa (-1,000 1) 44,998.38 17,730.53 22,949.39 4,318.46
yamuniwadunaviliuilge
YAALAN-RAUUILRINULAZSILATS
Aaduuna
nadszlavuiiAatuluiui 3 6,000.00 2,364.16 3,060.03 575.82
AU 6,000 1N
e31%@‘161n‘rsﬂ‘uara‘uuatsm/rswLhﬁuai‘vvﬁ
-afigaaifuma = 6,000 x

17,730.53/44,998.38 = 2,364.16
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-afipazauyan = 6,000 x
22,949.39/44,998.38 = 3,060.92 50,998.38 20,094.69 26,009.42 4,894.28
-afipzasnvaidnnsaiing = 6,000
x 4,318. 46/44 998.38 = 575.82
uammswuﬁuawﬁnauunm‘lﬂuam

5'1r;ln’rsm“l?jammaonamusmma’;u

(/ 365) (1.12) (0.44) (0.57) (0.11)
-ansssuLiiannsinnns (+vat) = (0.15) (0.06) (0.08) (0.01)
0.802%

-Asssulaunguanalsy e (+
vat) = 0.107%
(AadnsmAufe 3 ufiauuie
|INU)

yamninadugna (NAV) 50,997.11 20,094.19 26,008.77 4,894.16

mu’muu’mawu (viuae)
-uumaommwwumnmsmwum
AINUATARLIUYRAT = 10,000 / 3,552.1647 1,446.4405 1,772.2365 333.4877
12.9494 = 772.2425 v
—uu’maomuamaomnmssui‘iaﬂu
Mumaomuﬁummamo
at.anmsauqa = 1,000/ 12.9493 =
77.2242 wihe

YAMNUILRINY (Aanude) 14.3566 13.8921 14.6756 14.6756

(2) wEnIaMsAzAmMIMLArsEMANAAINTNERUANE uamuumaomu FIAENUILAINY UavsIAFudia
Aunulroainuzadnadnuiile auszasatIdenalld LuLAAMEATINNTT N.8.0. LaL/M3a d1Tneu
ALEZATTUAIT N.R.6. ‘lan“LmﬂaﬂuuﬂmLﬂuamaau

(2.1) AmayamMINgRUgVELazyaA I UNARUTUYinnNT Analu 2 Juviiasda'ly

(2.2) mmmﬁmmwummmuuavswmsuﬁaﬂuvimuaamumnﬁu’aumms«ﬁamwmuaomumuiu 2 Juihns
da'ly Woil T,umsmmms']mmr;lmnua\muua.mmsnﬁaﬂuuuwmmu ‘lvmsa:mamms‘lﬁuamwummmuwaa
auuummssﬁamwmﬂaomuumﬂummm‘tumsmmm‘nmmtmmummuuauswmsnéﬁaﬂwmﬂaowu

(2.3) ﬂjzmﬁuammﬁ”wuauamﬁ YAATMUILAINY FIAITNEUUILRINY kazs1afud adunulaaonu
aoma'lildl

(n) Fuvihnsnautuvinsdaanavneauaian Taalulszniaaialu 3 Juvinnisda'ly
(2) Fuvihnsdamavinsasmuaigs Taalulseamanialy 3 Juvinasda'ly

(A) Fuvihnsganiauasunazifiau Taalulsenaaialu 3 Juvinnsda'ly il tawzlunsaidnasnusiu
fvuaturinmstiamavinaasnuuaaraivieAumIn 1 dau

(9) Juilaayaneifiaugdavinaaenuiianisanaduiluaa Taadseaidaanaly 3 Juvinasdatlal

aulu (n) flvihunlriidudunasnusindadazianulaasnunaiurinn1s wagnaanusINLA K aINu
UssLanaaniiu

(2.4) UsznAsIAIEIENUILRINY LasIATudadunuraaInutadiuvinnsd a1 avuInaINuaIge
Tasdsznaaialu 3 Juvinnsda'ly

YAAIMUILRINY UNNEEY YaAmnINaduandmsaainmnumnagauiis g lauafovuaiiaduiuvinnis
AU

YAAIMNFNERUANE YAATUUILRINY FIAITIENUIBRINURATTIATUD adunrulaainy Alszaraaeny
navlaunmsiusaslaanquanalseia

usa:mammsma"l,ummsﬂmtuumsmu (2.1) - (2.4) 1a mnLfmmmmsmmm‘lu"tu"tmnswmuanmswn way/
Wianine &y yamruiaaInuaadnaInunNuluavlseinaiasny suiilasannnasnusiuavlsung aata
nanninaanvlsang amnumswumoﬂsumﬁmmmasﬁamwanmswu smmﬂsumﬁmnmmaonnmsaamu
favinns wialdiaumansaldulailuaunsamuanle WENIANTITAMMUYAAININERUINE S1ANanUIE
aINU warnAfudadunuiaainu aaluiurinsdaanniuivisnianmslasutayanavdnninauiayani
WNEAINULAINAINUNUAUTENAGINATT wavavdssnannaluiuvinnisdaanaiuidunayaninina&u
gnd
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msmmmnamw?wﬁﬁuam%ﬂsiﬁ,ﬁ'ﬁ’umms‘tuﬂsumﬁ"l,mﬂmsoﬁniummvhms‘tuﬁhaﬂsumﬁ w¥nIansasly
AMUIANINE waz/viansnadu uamvimﬂaamumaanaamusw“lumoﬂsvmﬂmaomumammmﬂugwu‘lu
asAma Well DuuAnsaiRUENIaNsuarguanalsETaTuiuTINAUIN ALl T A AU TN TN LN

YAMUUILRINY WINBEI YaANFNEdugniviIsalaiunnaasnuiivuialauarfonuafiaduiuvinnns
AAIUIUUY

YAAMFNARUANE YAAIMUILRINY SIANERUIERINULAYsIATudadununaainu Adssnaaau
aavlaFunisiusaslnanquanailsy ol

(2.5) ﬂsvmﬁmonu"l,ﬁumwaluwaomummwanamnanmtl‘f,unmmNmmummsn‘lﬁﬂsﬂmjumnwaua‘tu
nsdadulaainule uardalssnaliludidawne s Avinasnauranaus¥ninnis ua"ammuﬂs"mﬁ
fanan'h a aaufifanannaunsaadgatusuunsTaLaziudaduninaainu TaausEniansuagIudnsf
wyﬂ;zma‘luﬂaomaaummujzayV‘imuqmﬂmummmuﬂaumnvgaaumuaomuum LAYIFENIANITAZURY
Tugfaviuraasnunauaruuluuaanin 30 Ju

s AN5UTEA1ATI9A Y UINTANTEVITNIUTEULLHEWWT T AN ANAA NI ERINUT Tad uTaaauan (NAV
Center) w3adasnmvauiiariinauaansy

(2.6) MUNTAAYAANTNERUINE YRATUUILAINY ITUIUNUILRINY smwwuumaomu uazsmfudadu
mnuaamuﬂaonaamul,ﬁm”l,unnmao WBENTANITALENAUNTOURIALNUNUALIENITARTNIUAMEATINATT
n.8.6. UsyarddIvium

(3) ﬂ']‘i‘l‘LiGl'JL&‘].l‘VlﬁHﬂﬂJ‘llEJ\'l)Jaﬂ']‘VliWﬂﬁuﬂ‘Vlﬁ namuumaomu ‘5’]F\'1°].I'1£ILLEQ"‘5’W]']‘S‘]J‘ﬁEJﬂuViu'JEIEQ\‘]‘VI‘L! "3a
mumﬁumaamumaonaommﬂm nmmammsaumLuumsmma”l,ﬂu

(3.1) Awanazlsznayamninaduansidudiay Taafinafion 2 dunue Taaldznsdaidenaiouaiy
NINKINA

(3.2) AwnayamuuIsaInuiiudiay Taafinafion 5 sunue ‘Imu‘tmﬁmsﬂmﬁmmmﬂumuuanmna
ad’mnmamuumaommwa‘lmumsmmmﬁmmwumaomua"ﬂmﬂﬂmﬁuuumtmum 4 fu sruyam
vingauialalunsimanmsudadunaasnuazdanafausiunuei 5 Mo

3.3) ﬂs”mﬁuamuumaomumum Awalalu (3. 2) ludauleadinadan 4 suvuslaadanada
FIVUIT 5 79 wazdsemanaauazsasudadunnaasuauidimatialy (3.2)

(3.4) mu’smmumumuaomutﬂumtam‘imuumﬁuﬂu 5 funug ‘imu‘lmﬁmsﬂmm:mﬁuuumwanmna
uaazlanadnsidudianlaafinafouiioo 4 sunis Taadanatausuuiet 5 i

a o a

‘Lunsgu,muwaﬂsziﬂﬁmﬁmﬁumnmsﬂ’mammu (3.1) & (3.4) vs¥NIanIsantNalsETaau iy s
ninauuasnadnu

a va

(4) lunsdidenalildl Mudsnianisiasuaniulunasdfideuua 16.1 (2)

(4.1) dlavi¥nianisnasnusinlumeviasudadunuioainu wianaasuddedansasdeadunuas
aanu Taalulasuannuanizlueszasiaifena

(4.2) diafimaiud¥vnianmsnamunuaaddnnamuny Tealnlafuannudiuaiuiilsngiadenan

senAsA v EaINuLay/vias Ay dadunuisasuaasiurvinnsdiazavuisasnu analu 3 Juvin
nsda’lal

16.3 unavayansilatNayamNENLIUFNE YAAIUUILAINY HAZFIATKUILAINY

w¥nInn1savlsy mﬁuammswnauawﬁ namwummmu swmmwumaamu LLauﬂmswﬂaﬂwumamu
s ulaa (website) aavusdEnIan1s http://www.lhfund.co.th ua”/mmjaomoaumusa:mammsmun
[SY VBT

16.4 vininanuardnisafiunislunsainyamvuiaanulugnaas

1. ‘tunsmmwmuumaamumimnmaou,mnmamnswmuummmumnﬂmaauaﬂmmuoamaﬂ wiam9ann
s aaInuignaasdonaviisaaeaduly ua'ludesasas 0.5 zavnmIEaIuignaas w3¥nianisay
ammua"msmmuwNmuawaﬂs“‘iwumsmmmmwmwmmmn‘lmamummsunu,mumwnns'm'mum
adnulugnaag Ll,auamuuahl,mswmmmnmﬂ’; o mmmsﬂaanswmamms valuanauaaenssuns
A.a.0. @asaanadaule Teasaudenanaziisianisasnouan doaalyd

(1)  TAmnaauiilugnaag
(1) sAEaIuignaag

(A)  swafvihlumanzamulignaas
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(9)  wesmsdasduiafilusiavuiaasnulugaaas et Nuwalunsdiisiavulaasnuiilugnaaed
suuaunanladaniauaniiluaiamuaula 1y SIAMUAANTNEANTAIAAAATIFANIEARIARANINNTWE
wlssmalnaviagquadaandnnineglugnaag

2. lunsdiisiavuieainuilugnaadaieannsanulaasnuiignaasasuanieaasadulil uavdaiiy
dasdounsasay 0.5 vassAmuaauiignaad vsBnIansavAwIaIAMIEaINutaundatudoua Ju
wusAuwIEaInUlugnaad wazsfiunisdenalidianiziuisnamuiaanuaisannsaInuIaaIn U
gnaavsonaviloaneaduly uardndudanaiudounsasay 0.5 2a9mmnILaIuignaad

(1) Favisanunmsunlusaniaainugaurdnarnanumsiadanm g duaialuiuvinnsdaann
uil WEnIanswunAvnaamulignaas uwasaenanudinanvnguanalsyioruaaluiuvinnsde
nnTufdmanAnEaINULETAY  Haluyguanalszlarususasuayalusianudinanaialuiuvinnis
daannTuisEnianisaenanulvyguanalsslany el seoudenanasisanisasuasdona s

(n) A mEauilugnaal
(1) TAnEaIuignaag
(A) swmgAvi lumArnaamulignaag

(9)  nsanfiuniszaEnianisianunsaineaulugnaag

%
&

Wil ws¥niansasdatufiduursaouaiu (1) 1 a Avinniszasuisnians waludninouamznssunis
n.a.0. AINsanTIaFayla

'
o o

(2) wnlzmavaamuitlugnaas Widusnamumnaamuignaasnaluiuiiyguanalsslanuiusasaaya
lusaunsualasataundnagsaunisuaaaay (1)

(3) eflumsiaeiinisla q Walugasmuaiusaiunsudanasnunuifinisunlasaviiaaenuaiy (2)
wariu Wau difimsualanmmsamuey (2) mealuauiuvinnsiuuaiuiigguanalsslavususasaya
Tusaauenu (1)

(4) daresiAlvuanada warsfunslaeignisle 9 alugdavinaaeuviagnafuuloaenuluzlg
szaznAfnA R lugnaaInsuiinisunlasiaaiuza (2) uaznisaiiasan aalunuvinnsity
waTuigguanalsylazususasayalusEaIudIna?

(5) Faviuasaistasduiafilusimvinaanulugnaag LardITILUFINATY WaNWIdIUIH9IUATS
wA'lA5IAITUUILRIV UL DUNRILALTILIIUNITUALAEFIAITATAYINAN (1) I UAMENTINAT N.A.A.
naludasuvinnsiuuafuiigguanalsslarususasaayalusaoudinan nuwalunsd Aavaamu
Tugnaasfianvauiainfadaniauaniiluaramiuanlea v3EnianisazlugesaeuuInsn1sdasduln
fINIUAMEATINATS N.A.0. WaRTRVAULaNaITgguaKAlsyTaruSuTaMsATIMUIEaINUlNgnAY
fanmaananniladuaauaniiliaramuaulawnu

a va 'Y

3. lumstaasiaauaa 2 (4) wEniamsavdfideundninamdona‘laldd

= o

(1) nsdismmeaIuiilugnaassnnnsaaaInuiignaas (understate) mssEniansufiasoi

(n) nsdiddunisnavuisainu WMud¥nIansasitnunIsaInuuadndanuIsaenuidusuIudefiyann
INAuauALaITIAKINEaINUlugnAadA U AMBINERINUTIgNAY

windsngnydavinaasmuluinuiasaimuindaag wiafivuiaainuindaaguasninanuIUNUILRIN UM
agpadan IMusENIAnIsnaInusINANmdurasussniaiui AL uavnasAfianal wiaan
Pnunaasuimdaagivuaraiadurasuismacduiiunumdudiuavuasnamannag waiuansd
Waraasauunnasmunude nuuansAnavnaamuligaaasfizuunnanfaiaaiauaniiluaia
AILANLA LU FIAMUAANTNEAINTIAIARIAATIFANIEAAIARIAUFANTNEUnILsznAlnansaguadae
nannineglugnaad wazyguanalsylazususasNfisvadInad
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() nsdiddunissudadunineany MLSENIANTNAINUTINRNI I UNUILRINULAINUEAUNUIERINY
dludrwnudefinanmmidusiuaisaasnaiiaainui luganasfusiauiiaasnuiignaas wiaanaduuas
nasnunudaduinnumAugIua19aaITIAT 1R atALEATIA IR EAUNUILAINY WAKIALTINGIN
ganaduniaasuluiviieainuiidaan WusEnaadusasnasnuniudaiduinuumidusiunienas
5701 WazaLEs A VLA EAUKIERINY

o o

(2) nAsdinmuaasulugnaasginnaniaaInuignaas (overstate) Tus¥nfiraaod

(n) nsaididunszanIgamu WMU3ENIANTA2INUINRNIIWIUMII BRIV UK davudaae Lty
Fuudafiyan niAuEIUA19TITIAIUUIBRINUT LIgAREIALSIAINUIER INUTIgNARY UTaaLdunad
nasnusnudaduinnumAusgiuavaasnal Wauaasanluungdanuiaanu

(1) asdiddumsfudaduniiaacnu WBENIANITAINUTINAATIUIUNLIARINUAAIRA LA UNUIERINY
dludnnudefiyamimAugiuazasnmilgaanuilugnaaddusiamaadnuignaag

windsng e sdunuigasuluivinaasuidaas viafiviigaonuiiaaguasnnanuiunaaInudi
agaavan WMusENIanIsnasnusINaaduzasusinasfuiumIAugIuAvLaITIATi aNAaL U3 aan
Pnunaanuimdaagivuaraiadurasuisnaniui wumdugiuaisaasrnaizinag waluansd
Waraammnunnasmusinde nuwansiTAmIaamuligaaadfidwgunanfadaaauaniiluaia
AILANLA 11U A MENNTNEMNTIAIRAIAATIFAMBAaInA AR NS NEvEaguadanaudnniwalugnaad
uarRguanalszlamisusasNiaviadonan

lunsdiAussnianisnasnumnaasaaidasandudulnuny danuloasnunsaguradunuiaasnusale
fyaa'ludoviesasuin vidvaraindutaasaldsnuatalulanawsniifinsanadulngdanuiaainu
wnayaradina lufgausiiundanuioasmuual mdsnaaesia uealaiannaluriiuvinnsiuues
FuigguanalsyianuusastayalusaaIunsua las AL aUNAILALI I HIUANTUALLATIAT

asaduzasnasnusdafiaraiuasimivuaganadurulaanuain (1)(2) wiagdanuiaainuaix
(2)(n) WEMIaMsnamuNuaRNLIuaaFENiasununainuiiaile

(3) wi¥niansazFufarauarlnananie q Aaduarayan muiaainulugnaas iy a1laaralunis
dsend nsunlasaianuza 2 (3) luniedaiun aaanida alaanalunsiagadutaiasimivunyda

mhaaiuuazyanadunuIaaiy uau nuwalunsdiyanuisamulignaaddenay Sauauiain
afuaauaniiluaramuaula

17. dagiaanaas
17.1 daustininnis
fia : WBENUAANINETANTNAINY LAUA LaUA BN AR
17.2 dagquanailseiuay
fia : swAITng Ade (1)
17.3 dailszfiu (nsainasnuiisziu)
i
17.4 dazasgZunaunuiaaiuaiunisianisasnu (Outsource)
fia : Wf
&g Wil wazanuFufavay : Wi
A 1=
17.5 nl3nmn

17.5.1. aflnwnsainu

fia : Invesco Hong Kong Limited 4is'la¥uluaugnamsiiuiitinminisasnuainilseinaaasny
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17.5.2. afiilnmnasnu

fia :

17.6. waautied :

fia : we audsal WAEsAAINW NG
fia : w9 2yl AasdfeNTlng
fia : ure ada WREsAAINTNA
fia 1 e UseAnEws 1IN
siuavidaaindy (Weautid) :

wiayaraduilasuanuuiurauaindsenianmansinanuiutaundauiad Taaussninnisazuaein
finUAMEATINATT N.8.0. NIL

17.7 msuavdvaaizdiiunugfanunaasnu (lawiznas Country Fund) :
sl

18. sauszaznaiiigydisriandaasnasnusiu

P v

18.1. Juridugasauieyd : Uszanar 1 4 udouaiuaansidiaunasnu
18.2. juiidugasauiydaiousn : dszana 1 4 dudouaiuaanafaunainu
18.3. seazidaaiiuLiu :

FuRugasautigud : Useaner 1 9 dudouafuaaneifiaunasnu

P v
o

Jufugasauiieyfinsousn

19. mszaaudndanwiaainu uariinisunlalasenisnmsinnisnanusiu wiaunladsnisianis
dluldenufiszyhlusuzagaiuaiuaa 19 Bas "waninamuazriinislunisuanfizasndaniiaainu”

vmmnmsmLLaunﬁmsiumsﬂuaummaawnauuwamu maamuwauaﬂumaoummnm) iuldenuzaivua
MAaRARUTEWINIKFaNUIBRINUALLFENIAA1TNaINUsIN Wil msmaumwaun“memmuiﬂ'somSLﬂu“Lﬂ
mummvmm”b‘tummsw 129 unes1 129/1 wias 129/2 uazunasy 129/3 Lmawsvswmzuzuwanmswﬂu,a“
ARIAUINNTWE W.A. 2535

20. 2af1uuaiu q
20.1 ASAIUSIUNAINY

1. msmnsmnaomusmmaal,ﬂumsmunaomusmmamssmnaamusmmaumu‘lmmsammsmaaummamms
naomusmm iy e uusﬂmaﬂmsnaamusmmaawmsmmowansmum anwum BNZ’I auu’maamum aau,m |\
ﬂa\‘]‘l/]u‘S'JNG\'Jf_Iﬂ'J"I?JLﬂuﬁ‘S‘SN

nasusINdoua 2 navusindulilagsndunisdamununamunlasafialafunfzasydavuiaainu
amunantnanszy hlutasnsuasuagawu mMalandninamaena‘lilil

(1) A5ELN1TAILTINADINUTINTENINININUTINATUTEUBENNTAINY AN BILAsEFUANNLEHIaINTS
a9 (risk spectrum) Lizafu W3¥nIanisnasunnaasladunfidasoinuaslasensuaaznaINusIN
ALAILTINADINUTIUFINAT

(2) A36iN1TAIUTINADINUTINILUINIADINUTINNTUTALIANITAINY ANULRLILALZTZAUANULEL9UDIAT
a9Nu (risk spectrum) uana19AY VFEFNTANITNBINUTINA DY IATUUAALABUAITATINITUARZNDINUTINTIAY
AIUFIUNAINUTIUAINA

wnsaununasnuliIazdunsaIunusgienasuiladunasnuie wianasnuiadunasnuiie wind
NaiuLnsmaomus‘m‘luumanaomus‘mmu‘iamﬂunaommﬁm U3¥niansazaanfigfavuiaadnuuatnatnu
5'Jm/|sn'iauLwaLLﬂ“LmTﬂsomsammsnaomuﬂmLﬂuimomsammsnaommﬂmmﬂ wasnn'lasuudlaacdeong
unadR davulaasnuaundninanlu (1) zavissandle ﬂa'n"l,mnnmmownauumaomu‘lumsu,n"m
'Imomsammsnaamuﬂmﬂuiﬂsomsammsﬂaamutﬂmum Wil ‘Iml"l,muunnu"l,umaaﬂgnmmnﬂsumﬁ

ﬁ'luﬂ\i'luﬂmuﬂ‘i‘illﬂ'li n.Q.0. 'nmumsnmum'ﬁﬂgnmiumsmammmuﬁamwaLLn"LmﬂsummmaaTmoms
ammsnaamusm
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unsuanfnngdaruiaanu viEnianisasaemisdainlseyualovunlutasnndudiunauiulssyy via
awuaﬁamaummwuﬂuuaumwmua”lmunamummvmm’ivaLﬂu'auammﬂmaon'\s'snuuaﬁauwummncma
wngamu Taafawatayafigdanuisasnuasniuisdunisaiusnnasnuamataadinaldilvdaiau
Mluntedatnlszyn vianledanaufidonad

(3) FATUNTAURINUADINAINUTINTAITAIUTINNBINUTLTUTRRTUNAUAITTANAAILTINADINY TIRLADILEAY
seazidaaidunavdnninavianiwaduduiaaszylssan da 31U dnswanauuny (513?) TELRETELEH
waINANVINGaNNAsFIUAT B MIuAINIsTId L BUETAANILAUNTRINY YAMNINERUVE Yaa"
WEAINY ol TurinNsEANaaaIf A IYAIEA LATNAN1TELEUNUAFAAAINAINUTIN

(4) asddszidullsaui s U@ sE A AQUUAZAMINLANAIITAINDINUTINT ALAIUTINADINY LATTN ALY
Aazildsuwlaadiafinsmusiunamunal Taaaasfinaasdaafsfulssnnuazingilssaonuasinsenis
FAN15N29NUTIN UTHEAITRINY warArlaaafFaaiiuanydaniagfanulaaInuuaraInna INUsIN
luaeneuas

(5) Fusau grszahAgyuasnisetiunmslunaazdunay wazdiinuanallun1TAIuINNaINY
(6) &NFuavndiatuILAIVUUDINAINUTINNALTAIUTINNAINY

(7) SEULFAIFIULAISIIUTaINaINUTINTIRZAIUINAAINY UszanainissIiugnsidutadnadnusInivuuia
NINUTINNTUTaY

(8) mssfiunsiAeiduaisanaduluna (a18) naun1smIunINnaIny warulauiansanaduunanauds
AMsAusIUNaINU (ardl)

(9) mlaanalunsAaIusHIUNAINY LavalranafasintiuainnisdananazianiAuannmianiiaaInuuay
AaINUIN (anfl) taiu e luanalunisdsviiaud

(10) 2afiuazuatdandoainiinisaiusiunasny i alaana anudng wiadndlsylaviuasydanuiaaenu
1ol Aavlufidnraisiiiuauasg

2. ‘luniaiﬁv]ﬁami‘suaomu”l,ai"l,éuamLammmﬂ‘tuﬁmumam‘tﬁam‘ﬁ‘lumsaanmnnaomusmﬁau‘mﬁmsmn
FUNDINULANFTA W3BNTANTVadIUENETRzianndanhaasulanaununalvuidnianiseiunisin
wéavaamudonanlugdaninaasnuzasnasnusnlnuwianasmususutanle

3. Tuaeszaznafuue Fugemisdanlsyrunianted azanfiamusinnasnudofuifnsaiusiunainu
BEniamsana e gasmuaudmdedanuigamuaainasnunuiazaununamurnilauliual via
anangasumdsdanuisamuaainasnunudina'le tnansalsemadasdenan’ly s Avinmsaunsuad
WBEniams wardaluiinmslssmadasdonahy a sauiidananaunsuasyaiusguunsaviasudadu

MUAITLELIAINNNITTANTY MLZHNTANITTAVINT LN ULEAIHAIUANTAULRINULDITUVINANTRAVNHUDILAAE
FUa1M1a9naINUTNIUATAIVTINNDINUTINLALTATUTT 189 1UFINa1I1Y an AvinnsuasusEnIan1TuaY
fauifananaunvsaasysiuayunsnaviafudaduialvgdanisamuanunsansiagle wasiaduniv
lagdanuaasnusasua

Duwalunsdiinaenssuns n.a.6. WiadlANUAMZATINATS N.8.6. TlsenaunlansarAniiuseasdannis
AUsINAINUlLNTEaKEaaa190Y VS HNTANITAZAILTUAITAINLTTANANDIAMYATINATT A.A.6. U3a
dszadadinanuAaznIsNnlg A.8.6. Nualandatiuiinsnaln

20.2 aasrfinlunisld@ndaanidiay

nsmwaauummmuaammﬂaomumunn 1%u3 maamuau‘mmﬂaomummmﬂ"l,mu,mmvmmmaonaomuim

uﬂsmammsavvl,uunﬂ u,uul,ﬁmmummunn 11u3 nuu,mnsmmummm'ﬂumuumaomuuavuumaamuﬁum
monm‘mmaa‘wuaﬂaamutwmsmmmmunmuuutﬁmma\maavn.nummumonm‘:”l,mmlmumu'aumaaag

20.3 nsun'la wasuulas Wsndulasenisianisnasiuuiadsnisians

u‘%rﬁn:}”mmwaaaauﬁmﬁiummﬁ"lw wWaauuag R NENTATINITTANITARINY UTaTEn1TTan1saul
Winaumsluns@AFIUTLANTONY 9 L20U AENTTUANT N.R.6. AINAUEATINNIT A.Q.0. ATENTIATTARY LAY/
wsa Muam‘mau‘lmmummamungumﬂ "Lmumsﬂsmﬂaﬂu wnly Wiy/ae Useaa wiuzay &9n15 waudulu
L’SEIGG]'I\‘)‘I AneiavAuudninan Wau'ly 3 aﬁmsammwms LLau/ma'sﬁﬂ'ﬁusmsammsnaomu"l,m'laul,ﬂu
Lsawaoﬂaumu sz AaAINUA sumﬂnﬂgnm Wau'ly uta saasdaaniy 4 el Teadailasuainu
muﬁanmnwaauu‘maomumns‘m Woil asunlul8aundastAududanatd asaaoidullauiaineu
dsgnAdviue iuzgay waudu §9n15 Waansansevinla
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20.4 assunalszianunauunuiiasainnisitnasnulzausnisuanadu (Soft commission)

v3¥nianisarafunalsylaninauunuiianasnuanyaaaiiidunnuinns suidlasunannnisliausaisuas
uﬂﬂamnm:‘lumsammsnaomu“l,m Taafindninaindona'lyld

(1) walsglarueavwnuisuhiusasdunsneduifiyanlunioidsegianazaatisfuunuiningas
°1|aomwmﬂuﬂaomumuna‘wmmwmwanmswuua”mmmuanmswa ey

(2) savlufiwadinssuituaaslviuinuiinianislausnisaasuaratiuuasafoiiuanuainduidalvnamu
lafudsylanuarnyaaadenad (churning)

unsdaassnalszlanuaussanielnunnasnusiuagaialanisuinisinnisuasuisininnis vs¥neas
aszviaaanuiusssuuasAfivivdnerazuazdsannuannsnaianaiih lanasnasnusiniiuaia

20.5 nslaansaanidavnsainasnuasnulunasnusiuaialanisinnisidiandu

wnfilnnaiuaunanitvnadnulaianie asne'lsis luasdifinasnudaianielugansasdiunisiiia
waud'le (asanfnzairdnnudivnasmuaunivasualunasuilaianie wEvnianissuisezaduam
Winzauangdineula wn'lasundiduinilezasndavuisaasnasularamelusdiuiméa aniunsd
nasulaiamdunasvusnadonBuning uaznasunniaseasiiug e nasmuaunasndunamy
daramelagegalutiu uilsluagu zasdtwunaaInuuasnasnuldaanig

20.6 A1sHiiuundanIsvingsnssuanulauiidaandadu

Ui¥niansananiuduniavingsnssunisanataafidyandaduluuiunasmule Tasasdullaundainam
Wau'ly uadinsiaagnssums n.a.e. dsznaivua

20.7 msudnsdaznavinaauatdsiu 9 Rk

(1) vid¥vnianmsaradaluuinisdamanuirsaonualadidnisdarawuudy 9 AN aundninanuas
Wauladuddnianisaiviua wasduldaundninaimuaddninanuamenssunis n.a.0. Tagavdsenalng
aINUNTILAIUUlMUannIn 15 Junauduluuiaig Taadadszaralidg1inounasus¥ninnis uay
fTnougaiuayuasiaviafudadu Tealudaridunisunlaiasens

(2) v3EwnIanszaszIuANEAazldaunlasviadsulye Radin S8n1shssduadamavinaasnuiagly
dadunisunlatasenis Taaazvinnsinlsznafiainouaasudininns uazaiinuyaiuauunisue
visasudadu

20.8 nsvinANsindiauuasanal (Know Your Client: KYC) uaznisWgaunsiuanai (Client
Due Diligence: CDD)

wBEniamsuay/viagaiuayunsnewadudaduiddnianisuasde anafarsanzazaya anans wdngu
Windnanagauladedaniioasu wiagfanwaasmuuasnasu wayanafiAszasfugasnuaud1infie

mm‘uaan:;]vimnmamumv]ummumummamuum Wonauuasvianavdonisasnulunasnuliuad ei
Lwa“luL'ﬂu"Lﬂmnnaumumsﬂaanuua”ﬂsmﬂsmmsWanwumaaﬁswmﬁ"LmuuauﬂsumﬁaumLnumao wia

a va

Lwa‘lmﬂuiﬂmnummqﬂgnm wWian1sfiay wiamsdemsuasvuiasugfiaiuna edl WENIANITURY/ Y32
Naufuauumsmﬂmasn«ﬁaﬂuuuummaommmsanmmumaoanm (Know Your Client: KYC) LLaumswaau
mmanm (Client Due Diligence: CDD) TRHRRINY wsawnauuwaomumaanaomunummuwmﬂﬂauuu,ﬂaa
aayatienAunssindiauaadgnai (KYC) uazmsigaunsiugnan (CDD) ‘lunsrmammsua"/mawaunauu

a . va

asunavsasudadunsiuy ‘imﬂmuummqﬂgnmmaongumﬂmLn g2avAUNIsHantIudenay vs¥nianis
u,a”/mawauuauumsmwsasusﬁaﬂuauﬂumaommumsmunz_]umﬂﬂsanﬂauﬁomﬂ'ﬂmumi‘fmawusms
i ANS1NEINITUVRIZAA AN warmsnumutayagna tiiulagiuiduseay 9 saufoniseiiunisdu q
ANANUILNUKT AN UALUING

> ° = o/ a ! o P~ o/
20.9 a2asuuatAenfiu FATCA uaznguunanidaivilscimaludnuaizifieniu

ufl w.a. 2553 Useinaanizasalaaannguanaidanin Foreign Account Tax Compliance Act (Goma‘lilay
3un1 FATCA) Taafinatisdulaiudl 1 nsngiau w.a. 2557 nguinaatudenandivualuaaidunmsiduiluly
feudawsdunanisamaanigawsnn (Foreign Financial Institution 3a FFI) shavnunayaid edduiuyduas
yanafiagluisdunasamBmdulsandanszansnn (Genudoyanasssua/ffiuana dunfamsiu gdef
duiagansluanigawsni uay gdefid uiagmens luanisasnn) dadaviadladu FFI ¥y uanand e
Usnngaenlulaiiufissinaluvaalsanamdosnfiumsaanaganaiifzamvuauasndninain tudnausil
AanaARaAY FATCA (dema'liagsinian FATCA uasnguinadonaidn “ngunaavllsunaiiiasnas”)
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nasnuNNLarLR¥NIan1sda iy FFI auunfiennuas FATCA dogaiiviualvinadtzngawuaudunulgeu
f57WInTuaslsEinAauigalE M Iaaivin a9 891U TANALAYETNTTUNNAITIIULAILARRF N ADLNG AL
waryAnanddnwarauudninaimi FATCA Aivua winiilunisasadautayagnaiiiavianudunusuag
anafulssmAansgaEan uarnuisminilunisiuualvgnaiunvilssianaasdavinianasiuduauaiu
ndninaumuag FATCA luau

a va

Aalavaniviuauas FATCA mnnaamusm‘lm"l,aiLi'mwnﬁumutﬁaﬁaummuuanmmmmao FATCA (nama
fisa1ustifu Non- Part|C|pat|ng Foreign Financial Institution ##5a NPFFI) naomusmuua%mnwaﬂsvmum
drdauludasnsedl dAa

(1) aasgnitnduludns 30% uaaduiinainusinagiasuainngla walselamunialduainnisunanswadu
manmaduludseinaanigasni (Wuasnumense) deazduaudouniui 1 asngiau w.d. 2557 wduau'lal
wazlduaInumeaanlunina&unien1siduzaslseinaansgasni (Pass-thru) dea1asindadurnuazidu
aanuAuFaITuAIsdIudY 9 uandssnAansgawsan deasduaudount w.a. 2560 wuaulyl Tae FATCA
Anualvaatfunisidiuaaslsundanisanisnuas FFI fnsiugaiuauaunaasivuauas FATCA (f95ube
suAsuavaanunsiduludsenalng giudinniwadu gatuauunsaawaziudadunuiaainu) finuni
FflunTnY s Manadenannauzhseiviunasnusiududy NPFFI

(2) suasuazaafunsduieluldsemalnauazaslsanasiniogguanalse oy g3usAninady was
yadusauusTaLaz udadunuiaany AnrugaRuaNtanivuanad FATCA anaazilfiasviasedunis
YI1§INTTUNINNTHIUNT 2 LA ANUFURUENIEIAALNAINUNUNT 2L ENTAAT Foaravintvnasnusiu'ly
fusasfiunisasnuaatlille way/viasiunisasnulaasielufidssangnin sudsaravinlvnbavule
asnuluansavinamsE UM ETLEYUAs TN aLarSudaduninaaiuladnaaly

wafiluussnianisuaznaanunulasunansenulunisefivousruiiiadunisinendsslaauvasnda

a o

wheaulaesny Enianisuaznainuny (Taaudsninns) Sogniuaufiadjifaundninaauas
afdrnuauasnnuIaaIvlssnaiazad wastialunusgnianisuasnasnunusiusalfitiauaise
HaWwuaalauanInuaLlsuantnaNUAINYUNILANUTLINAT LA Nuadla VT ENIAAITUALNAINUTIN

(ForufeniiAsrnasdunisufifounasnacnu 11y wouanalsylozy gFudinningdu uazyatusauuns
auayiudaduningadny) Jvuadaiudnalunisetiiunisdotl

(1) svanla“lﬁriﬁauﬁmaamuﬁ'Lﬂni'lmﬂuwmﬁa\nlaoﬂszmﬂam*gam%m(u‘%al,ﬂuuﬂnamuﬁ'nav]mu
alsuinAAsiaaiinug) ‘vanmmaunsmmmmsu,avnaomuua"mumu‘lumsmawaua (L‘IJ‘LL ita fas
UsEAdIgL a1 T aNTFAEN INUIULATYAATVUIERINUAIMED I1UUIUAMZIBAUNUIBRINUNED
Wulunailesy lueu)ifiaglutgydfouazasydavinaasnuifuduisdnians WAunwiasuaasigitolu
uaramulsEvA mutafivuauadnguInaaslssAtAmuaY

(2) savualvigdanuiaadnuindouaya tanas way/viaAaunayn iy Waduduniafigaunuainy
WentasAulsanaanigasal i wilvdauaasnisidudniludymfawidunianisivaayaauzai
Avua I lunuuvasuuai e udssTNINsaaslssnAauigasn1 wianisuavdiulytayaliiatayaiae
Whifinsuldsuudlad wuau sudaihasvdng udadudunisiansinlu FATCA wianguunaniolseinad
WAemaas (lunsdifdugnaaaniiunisndu) Weil duldamuvdninanuastaivuazadnganadanaid

(3) siflunsdulaiialvdannaasiungranaaelseinafiiiasuag
Wiaulunsiasfuuaraauansenuiaziinnanasnuniagdanuisasnulaasu Nuisialunasnuviayia
wngamulaanlasulsslamiinduriniinisafiumsiiganaaasdfunguanaavlsanaiidenasu1au
unsai e davuraasnuliiasnisaiiunismialuuaasianuinauiu mealussasiafus¥nianisaivius
v¥niansuagudniluniseanfiuaisasialaasisuilovianaiaastedenaliiauanuandunazainy
mangau Taadaligdavuioasnudenansunsunsaiunisanui visniansuasiuas uay/vsala
ffiunseuzannadillasyy L ludvadateyd

(1) MTusuddvdia/ dudday/ Tau KUEAINUUINEDNUILRINUAINRT
(2) sedunangalyruinis uavafumsAuPuaIuMNYaMUINERINUIBLAKNEaNLIERINUFINATI

(3) sflumsialdu a Aanaananalalduainu Lauﬂuwaua"/mamumﬁ'\svmmmuuumaamuﬂaqm\a
wingamunminle Waluganraasfuinanuartafsvuauasnguinaavlsanaiiimaas ol aasluta
Aunguanauadlssina’lng
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(4) snflunrsduladuiifunisiasdunaaananseny uiavinlvnaonuniay davulaasnulaesiu'lasy
Uszianutindu wniinseitiiunsiidanaaasfunguinaavlssinafiiauasau

assfiunsdnandaduainuindu wavidunisinenalsslaviaasnasnuiaasu wnzdunsasevia
andnd aedilunysdndanisuaznasnuinisaiunisiludanmaasuativauuay FATCA waznguune
alsytnaidsuasduazvininnainuaranasgain al Mg wiagadatiydsurAsaIunnaIILAIUIAY

Fdolunvlfidus¥ndanisasidandifiunisianisy danuraasnuitaianaufunaifiaseasdseina
fudsaun (Wialduyaramunnguunaavlssinaiiiaizasfiinum) midu

il Tunsal A nguaneainad nmsun luci utd uaafiuatiasassunissitiunsanui s ¥nianslagudng h
AWAU WIHNAAMS (FInduyNiAnuag) agsfiunmsauaaiiuazasngrunanalulssing Taaanuinguaya
aavfavingasnulldouienu wWiaduiunsaulansunsivue Tagludndusassavuanayianuliaamu

oo oo o o ' ° - v o °
21. m‘ssntuumsnsmusumamn'l‘s"l,s.lms.nsnm'\saNunaanu"lmm szadAiue

unsdiAusEnIanislusgunsasisodunasnulaauidseniddivue usEniansavafiunisldaulvussv
fansmeduiininnisnasnunuunumedinisuaiuanuinrauanndiinuvia sanfitaaidasu1ounnuag
NAaMUIERINUEIAAAINIIUIUNUIERINUNUAUNINAINTAEAE 50 BadTMURIERINUAT MU lALAY
Wanuazasnasnusuanaly 15 Juluwaiuiisudanisrluauisasisedunasnule el vindwmeandu
uarauAIs WEniansanavaluanouiiansanzaassaziiaiaan’lila aansdadaniiEninnisnainu
e lnnagafledodlszlaruvaspdavuioaenuiduddy wazlunsdfimlaanadaduainnisil @ aunssv
Fan3 viEnIansnaduasiiuniufetauarltatadenan winussnianmsluauisasiiunisianialy

szazaiivue w¥nianisazdfiumsiinnasnusiuealal

22. WALNAUADITASINNITIANITNAINUITIN

a va

V3ENTANTN2INUTINTIMUNTUF THA1UTATINITTANITARINUTIN WARAWUTEVNINIRE AV UILAINUALLTEN
FANITNDINUTIN UATAQUINEIAIUIANTNHLRZAAIANSINNTNE ARanaulsTNA N uasAdeTiaaniae
adaaruaundnguunadena weil lunsdidzanvualuiasenistanianaefundninaimnlunguane
Usznd ng wiadAdeduna mavisnianmsnasnunulasiiunsiuduliaunguuns dsznna ng vida

a v

Adafu mdanussniansnasmusintadfjialuiduldaiuiasenisual

UFENIANTNDINUIUITUMIAIK A LAKNALSETatUBDINAINUNINANTATEY I TUTATINNTIANITNAINUTIN 1aE
Jauanalselarufidunaasunnlutagniuseiivgdaviunaasuuasud¥nianisnasnusin el nnsasuu
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