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danaunsasuidnaeuanuisuladalufanisiamu
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sanfudaduduanuundada (Credit Rating Agency) m"l,msnmmmuﬂanmn
f1inonu nuuadvualidunisiannzluaianuin 5 dud 5

derivatives Afifnwaziiunsindaumaaudasauiashnuasninadunlaiy
AsUdseAum U avana e 1anid el dva sayaurd adravi ey
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luahdyuaavdngaywus (Derivative Warrants)
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daruanildauduamanolsana (Foreign Exchange)
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guarantor rating

international scale
investment grade
I0SCO

IPO

issue rating
issuer rating
market price
MF

MMF

national scale
NAV

net exposure

Non-retail MF

notional amount
obligation

options

OTC derivatives
P/N

portfolio duration
product limit
PVD

regulated market

repo
retail MF
reverse repo
SBL

securities lending
SET

share warrants
single entity limit
SIP
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Suduanuundadavayfnissyniulugiuskiusas wiuanda gasands wiay
Adsyiu
WATFIUNTIAYIN credit rating Tuseduiilaueuiaussunolsang
credit rating luszduianansaasnula
International Organization of Securities Commissions

AsLEuaznaaEsealszanzuiiunisildluafousn
(Initial Public Offering)

fuduanuudadazasmdnninauianinafu
fuduanuundadazayaananasuiandayan

YAAMNTIAIAAA

navnusu (Mutual Fund)

navnusIuaaIndu (Money Market Fund)

WnTsIuNTIavin credit rating tuseduilaiuauiauaalulsena
yamninadugnd (Net Asset Value)

yammsasugnluninadulinudunisasulaeesonialasaansiuns
anuluanasusadyannlunanauunuinaaivdvagfuniwadu dodunaln
navnuiaNudasTunswafuiiu

nRINUTINT T davuiaasnuifonuaifugaonulsaanaantu deaganale
noﬂmlaaﬂsmmmmmssnmsmnummmmmwmwamnmsmmsammsnaamu
sIURagaInuIll naamusamwawaamumu‘tﬂsmﬂaﬂ ARINUTINLHANRINY
Uselananiii LaENAINUMIUUAAR

yamaunindayanuas derivatives

Uszanuardnrazaadnsna duiiaannasau credit derivatives a198989
(obligation category & obligation characteristics)

fyanifdnwazau (3) wasiieny Fauandfarnaaronin e 3 une
wsz iy afh deyeundiaanaalonun w.a. 2546

derivatives dodfaanauanguedanie derivatives

fMdeyayn12du (Promissory Note)

RdnuaININEAUTRINY 491ANAMTAIUIUAMUNIATFIUANA
danaumsasnuidsmamulssanniwgau

nasnuarsaddaadin (Provident Fund)

Auananfidnramensfasssenegaiialuianisiasanasasdazians
f95eneiula smm“lvmauama q mnmnumwmsuu Tﬂuﬂuﬂnmamnma
aumm‘tm A1SANA LA UAAAINIIAITUT aNUILIUT mvium AU UAR Y

da o

ndnninavdannasiiidnwagvinuasdmsundnanineg
gnssumsunalaadiduandadu (repurchase agreement)
nasnusINLRanaInuialal (retail Mutual Fund)
snssuMsdataafidayananadu (reverse repurchase agreement)

gsRandnnsualssianfanismstiuuasluiundnning (Securities Borrowing
and Lending)

gInssuMsInBundnning
aaaudANNInEuUIlsEIMAlne
luddguansanifiasdanu
danaumsasnuidmamugaanninafunsandaan
Specific Investment Products



sovereign rating

TBMA
TSFC

TSR
underlying
WFE

nasnuiila waa oz dalase

Juduanuundiadasedulsainan aaﬂmmﬁmwaanmﬁmsuaumau
ﬁaLﬂumsﬂsumumwLﬁm‘tumswmumﬁ’nsvuuwao%gmmlaoﬂs wieiiu

funauaa1aas@1suillng (Thai Bond Market Association)

ua. m"Lmsu’quaummﬂiunanﬁsnwanmwuﬂsumm
ms‘lmﬁmﬁmwaﬁsnwanmwu (Securltles Finance Corporation)
MUNYWINENMENAANINEURTARIANIANTWE

luuanvdndlunisdavuiinnuilau&na'la (Transferable Subscription Right)
fuan s vdandnninganede
World Federation of Exchanges
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S1UALDUATATINITAANITADINUSIU
nasuida uaa a2z dsdlase

1. da Uszian wazaryaasinsensEnN1sNaINUSIN

1.1 dalasenisdanis (Ina) : nasnuila uaa oy dxdase
1.2 dalasenisinnis (§9nqu) : LH ESPORTS FUND

1.3 4asa :  LHESPORT

1.4 idszianiasenis : navnuiide

1.5 idszianaisana : M EVA8ATY

1.6 nsANUAAIYTIASINNS © uAviue

1.7 a1ygias9ns : 1urnua

1.8 a1yiasvn1shviui © uAviue

(nssifvunanguluaenan)
1.9 Waula (a1y1As9n5) S PV
a a
wau'ludu q :

nmmmmswaaoauawﬁiumsﬂmanmsqmmnaamuswmausvmwmsLauamwmﬂaomuﬂsou,sn“Lm wia
uaomnauam" YIRNAUAIANUILRINY AUaaLRTvaIUTHNIANS TaagRaTaUNNTE S uA Ul Ay
Na\mu Tagluinnswaduisunalaldaanadau lunsdia

1. sus&:rmmmswmszmLLmmunamumsmmsmmu‘tumoﬂsvmﬁvlnmmvam ma“l,nnmswmsmmmmaomu
"Lmamomm.,amwamanﬂsﬂuﬁumammawaav]umaomu

2. asdiifinsldsunlasluzasngsedauiiderzasduninindullasmuluaedseing

3. nsmm“lummsnaomu‘lunaomumoﬂsumﬁ (naomuuan) "Lm wialuaunsaaanulaauinglseavanas
nasNuatuMINyaN Vel duagfuaaaAfiazasuisninnis Wil ussniansavafledolsylaniuasnainu/
smammuaomuua"naammﬂuamm

4. nsdinasnusindnuwuduilaannnisi@uamavinaadnuaisusnlisonanamsiadonasnuiiiagotdu
ldasnulusvdszine

5. asdifivgnidaniadumsinenalss Tavinasgdaruiaasnuiagsiu

VTau Tunsmummstﬂuamwu'sﬂaamumaLLsnusHmammsmswﬂommmunmuﬂmvnssums A.8.60. NIudv

asgdnsuanwaanuaaly 7 Suluwefuiiafinsananuisasnuiiu waslvnsaydddadenasnudugaag
wFufinae nainauAaenssunA1s N.a.6. N51U

1.10 &nuaizlasens © pasnusINarasnuiily

1.11 dadaizansiduaang : w@uaznalulne

2. SNURUNUAITATINISIANITNAAINUSIN YamTias1ll Fuu Uszian s1anaaskuILaIY
=
Mauazy :

2.1, Aunuldunurasiaens : 1,000,000,000.00 un
2.2, Wdauly (Rrnuldunuuadiasenis)
1) lusgyenisiduaznanaaInuaiIusn 1B¥nIansuasNuaNE M LRINULALEIUNUaITATINT LA

“aAusasas 15 2a93unuuaIlnsInIg

2) wedl mnummammstauamuvimnaamumummuwumuwaoimoms (12 green shoe option) wa'laLéx
mu‘mmwuaniauau 15 aasnuiunuuasingenisg (green shoe) Fniansuasgudnasttiunisdanis
Lauamwumaamu u,auml,uumsqmmumuunaamswnaul,ﬂunaamusmnaumnnmumauamm LIRNLRUD
eviEaInuafIusnlalag luaasuad R a NI BRINUNTIUA WD
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2.3.  yamfiasheavuie :10.0000 v

2.4, FIUNILAINY

100,000,000.0000 w3

2.5. mrasvbgauilduainaaousn :10.0000 1 n

2.6. yamtusizasnsdediansousn

| fana

[ A

[1. LHESPORT-A

|yamdfushuasmisdedianousn 5,000 1w

2. LHESPORT-D

|yamdfushuasnsdedantousn 5,000 1w

3. LHESPORT-E

|lyamdushuasnisdedianfousn 500 1m

51£I5]3L5£IQL17‘I'JJL(?\3J .

2.7. yamdusrzasnsdedanioda’ly

‘ faua

H suazaua

1. LHESPORT-A

yamdusizasnsdedanieda’ly 5,000 un

2. LHESPORT-D

|yaadfushuasnsdedantodalal 5,000 1w

3. LHESPORT-E

|yaadfushuasnsdedanfedalil 500 1m

AU AALANLAY ;

2.8. yaadusizasnisdeanadu

‘ fana

” Rl TELG

1. LHESPORT-A

|yamdushuasmsdenadu 5,000 1n

2. LHESPORT-D

|yamdushuasmsdenadu 5,000 1n

3. LHESPORT-E

|yamdushuasmsdenadu 500 1w

1AL ALALANLAY

2.9.  FnumnEaIuiuamzanTdInady

\ fasna

[ AL

1. LHESPORT-A

[drwunuisasmudusiuasmsdounadu 500 wuae

2. LHESPORT-D

[drwunuisasmudusiuasnsdounadu 500 wuae

3. LHESPORT-E

[drwunusasmudusruasnisdoansdu 50 win

AU AaANLAY ;

2.10. yammuaaInuadmdalutiayddusi

‘ fana

H JFeayLaaa

1. LHESPORT-A

|yamminsasvuasdalutieyfidusn 100 1n

2. LHESPORT-D

|yamminsasnuasdalutiefidusn 100 1n

3. LHESPORT-E

|yamminsasvuasdalutiayfidusn 100 1n

SIURLLALALANLAY

2.11. Sunumbaamuaamdalutigddue

| flaon

H Saazaua

1. LHESPORT-A

Hzi'm:uumﬂaomummﬁaiuﬁmﬂﬁum lurnun

2. LHESPORT-D

Ha"m:uumﬂaomummﬁaiuﬁmﬂﬁum luAvua

3. LHESPORT-E

Ha"m:uumﬂaomummﬁaiuﬁmﬂﬁum luAimua

FIURLLALALANLAY :

nasnuiila uaa Lay Sxase
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2.12. suasdaalwuLsiy ;

wi¥nianisuasnuanilunisildsunlasyanidusizasnisvinanmsdedanaznadurinaaimulaaua
2.6 - 2.10 Tunsdiduaa’lalil

1. Lwasaosnswmsauﬂ%umimu Vi‘iaﬂ'iﬂ'l‘iﬂ'l\‘] | Wsaiviaaﬂﬂaaonnms‘tﬁusmsmuﬁaamoms‘ﬁamﬂmo q
ANWITENANNT 161&@']31/‘]3'15511'11‘1)111 NMsANNUAY aﬂ']LLa”ﬂ']u'J‘Lmu')ﬂa\‘l‘VluLLG\ﬂG\WﬂﬂuﬂﬁlﬁﬂLL‘]J‘]J‘].IEJ\‘]‘LI'BO‘I/I']\‘]ﬂ']S
msifm.nuuu | Vl,ﬂ Tmﬂ"l,mnuuamu,a“muuuumﬂaomumsvuhmuwa 2.6-2.10 mna’nmamu “aa

2. °lun5mmusa:+mmm'smunmmuaumnmwu,a.,m\amnr;laomu“tmnﬁsﬂmjumnn’nmuimﬂmuomﬂsuiﬂﬁu
waavanadudidg uasd¥niansianiasunianngianuiauad

Wil mﬂﬂﬁﬂuuﬂaoﬁanmuﬁuaﬂﬁumaﬂﬁﬁwaou‘%ﬁmﬁmms b5l & sundasanuiseaaginoiu
AMLENTINATT N.A.6. Uiallsen@du A ‘1/1anﬂaomﬁmmn"lmﬁmﬁu’tumwa”o winfinslaautlasdenain
wB¥nianisazdsznalunsiualenin Wuasn 7 Su wnunie Website 2a91558nInn1s

3. amqﬂsvmnmaoimemsammsna\musau 2AfinnaINUsIN Usstnnnasnusiu u‘iumumsmnu
ANz NLAY msmmu‘lum‘mﬂs“mﬁ msawm‘luéimm'\éam'mmanu'l Uszianuazdnsiaiunis
aomu‘luuanmswuusamswuauau nsamsu‘manwa‘iamsaummmmu :

3.1 jaquszavanadinsens

WA 2AALAUDIAINNADINTUDIK AINUTIHINTIHARALLNUANNNITRINUIUATIENTNURRE NS N NTNEUTTANAT

msmumaonsmmmml,uuﬁsnamnmnmmiamuéuay/m‘%aﬁaﬂa%m way/nsa UFENARauIIATatnuauay
iﬂsunswsaaﬂnsmﬂauwamasmnmmm imuwaomummsaﬂausnmmLammnmsaamu‘lumoﬂsvmm an
ANULdIAUARTILaN @Y PINFIANNFUNIULAIYAMINUILAINULAINAINUNAN'LA

3.2. UsztAnnaIUAINUTILNEAISAINUSIN | ASIAITUKINY
3.3. Uszinnnasnusruaudnalcsite
- pasnusnuAfiutaunadauiinsasnulunasusudunnalauas. @eddu (Cross Investing Fund)
- nasnumnufainas (Feeder Fund)
Hanasnuudn (nssi Feeder Fund) : VanEck Vectors Video Gaming and eSports ETF

nasuudnaanzfisudazalulsang : ausgawsnn (UNITED STATES)
3.4 iszannisasuaunsasuluaivlseng | nasnusINALLAINULLLTANNELIA19UsENA
3.5 ulaunansgiin (andl) :

US¥nianisananfuduniaviigsnssunisanalaafidyadaduluuinnasnule Tasasduldaun dninaan
Wauly waign1snaaenssuNIg n.a.0. Usenmdan1rum

3.6 nsasuludaandannaarenun (Derivatives) : asnu
Yanszavnuasnisasnuludaandaziaalonin : asananuidas (Hedging)

3.6.1 3nniszavanasnisasvuludaandaaaaruun : Aflafiiaglseasaiiaananuidas (Non-Hedging)
fiulaunanisasnulu Derivatives : wuu'ludiuaiauy

3.6.2 35n15Tun1sAuau Global Exposure limit : Commitment Approach

dasdrunnsaenulu Derivatives go&n (Maximum Global Exposure) ‘luiiu 100%

3.7 msamuluasiansifidnuaizaasiaandaaiaaleunnune (Structured Note) : asnu

3.8 nagusni1susu1snasnu (Management Style) :

NINUNANTNRENENITAINY Lwauamo‘mwaﬂs“naumsmaau”l,mmmﬁuﬂ‘]‘m (Passive Management /
Index Tracklng) uaznasvuiile uaa Y dlase Snagnsnisainu wWaysnielunalsznaunisiadaning
aunadnunan (Passive Management) / Index Tracking)
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3.9 Gauiidiin/a1989 (Benchmark) :

namsanfusurasnasundn dasu : 100% Wumedanuanldaudadwananauunuidugnaiu
1M o Juddinasanauwnu

WEniansuasnudnifazildsunlasidialunsuiaudsuausdsnianisuiuaisuasivansay deag
AMalansauuTaunan1saInuiivus TaausEndanisasidainatayauazia I IMHAINUNTIUAIIUUIALNY
dalaudsiuiinisuldaudidia dmasunadmsudidia uasvanalunisildsudrdindanainiunisad
dszmaluSulgauasuisnians mealunaifigasuanansalulsslazuanntayalunsdndulaainula

at9'lsAnnu unsdinsildaunlasdrdaiatviduldaulszaia Wanlauazraiinuauadau1ANL3¥n
Fan1saonY uaz/uia Usennd aanivuazaddITNIUAMEATINAIT N.8.0. LA BIFuNIAsFIUAITTANANNS
FIUNULAINAINUTIN way/vFa msldsuundasdiiialunistauieuwiaulunsdigaandidufizasdriva
Wwiladavivsadawauaya/dasidonandnaalil Tnaudsnuisnianisazuasldsunilasdenanygianuae
QINUNTILANNIIHIUMsUsE Al ulaeaas i Enians aalunaiigasnuaiunsalalsylaauaintaya
msdndulaaenule

3.10 FNHAIZANTINLNANALUNUADINAINY : NaNARALLNULLY I uaY

3.11 sgaziduatAAUUTEINENSAINULATE NS ALAY
- pasnusNAfiuteunadauiinsasnulunasnunuiuniale uaa. e

nasnufiuTaunaaInulunIEAINULAINAINUNNAWUTENA (Wia “nasnundn (Master fund)”) 7Afiutaune
aonuluus¥nisfiugsAaniiimduiftanud uay/usa daase uay/usa USENARAUIIATatANFUAY
Tlsunsun3aailnsalaaufiainasitiarzas Taaazasnulunasnundnadalusau iy dluuasninsasay 80
2a9yaAININERUANE donasnuiila waa 1oy ddlase azasnulunulaaInuuadnaInuy Vankck Vectors
Video Gaming and eSports ETF ("nasnundn”) anatdunaaaisansss (USD) Aaanuidaudanralunaia
nanninauusudn (NASDAQ) denasnumndn'laaanziiaudadelulssinaanisanizan (USA) 1Bmsuasinnis
1ma VanEck Vectors

Taznasnundniiingissasnazasnuanivuan 80% vasduninasinlundnniwadiduaiulsznavnassadl
MVESPOTR i gﬂuﬁzﬂﬁszﬁnianﬁﬁmmywamssﬁgﬁumumw%ﬁmﬁ aglunau Video Gaming uas eSports
szaulan (vianiGanAdialdansaing) dnuue Taaduil MVESPOTR ganaunsuazinvinlaauisn MV
Index Solutions GmbH (*MVIS”) daifluni¥manuas VanEck Vectors uasnudsiuduiiszduianfifioauna
AT UIUAAI LT ENT aglunauifitanuduardslasaseduian dufidadasaazgniseifiuuazliunznsi
nanninauasdasiunuluauinnlasuna

Wil v3nIanisuasnuanilunisdsunlasnisdaznavinaasmuaasnasnudinad iuaarandnnineg
ravilszinaduuaniuiiaanniseinaansgausni (USA) laun aanaudnnsnagadns wiadglu uag/via
wdsuudasanadundniduanaliugasninaaars wiaanaduteu (du) luaaudeila Taadainlasuainy
fusanannrdanaanunal lunsdiffinsudaundasdatui (Ussna) dvinasdamauway/vdaanaduily
unsdaznanuisainuuadnasnundn douinianisazarfledelsylorunasnasnuiiuddey wd¥nianis
AUV R AINUNTIVA U wazdsen1d i dlnouzasus ¥ nianisuasy Suauy wag/viada
aldnnsafinaiiieiaas

fHufimdanasnuinaaziarsananufelunazavlsang luanasuididnrasaaradudin W@udin
A58 A5EITNY AEsAmii AU uAAyLFAENE TIude ndaning way/vianiwaduduntanism
nannalaedddunuiseylilulasenis uay/viamuiaaiznssunis n.a.6. u3a d1TNIIUAMLATINATT N.A.0.
dszmamvuavdalvanuiutay

naw!uvlmﬂmaaamu“lus’fzyzyvﬁ‘vamﬂéwuﬂw (Derivatives) \iatAnilsz&ndanwaisudnisnnsasnu (Efficient
portfolio management) uay/w3a i alasduauidead (Hedging) anndnsuantldau (Foreign Exchange
Rate Risk) auaaafiauadyinn1snasny deaziarsananndannzaadaaransiiuluaaeiu waviladadui
WAenaae iy Tademoiasrsia msfias Msduuarmsads usy amanisalfamowunTunzasndu lu
nsdlfimanisalnAmlduaaaasanss (USD) fiuudiTunaauaiad giamsnasnuaiafiasanasnuludqyqnda
aaNniatasduanuidasaudanuanildauduanaslsanaludasiuinauaiouin uamnnlunsdiil
Adunaaansanss (USD) fumlunudeatiu winnisnasnuarafiasanluasnuludyardariaalenuia
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asduanudasmudasuanildsudunsaiodseng uaaraasmuludagiunas ago'lsAanuningianis
nasnuRaTanINstasAuaNudavdnsuanldauanaluduliiiadselamivasidavuiaadnu wiavinlu
yaanurgacnuidalsyianuianalasy winnisnaonuaraludasduanudasaindnsuaniddaudla
uanandinisvirgsnssudasduanudasdonanarafisounudevinliuanauununadinaInuTnaINANRIAN
aunuiRndu

uananfinasnuataasnuniaihdeanansifdygrdaniaarenuiuse (Structured Note) uazasiasnig
Fuduanuurndadasinidauisaainu'la (Non-Investment Grade) uarasnd1sudilulasun1sinduduy
anuundada (Unrated) uasndnninauasuisnilulaaansdauluaaiavdnniwe (Unlisted Securities)
sudvanavirgsnssunsiuiiundnning wiagsnssunsdalaadfiduanuadu (Reverse Repo) uay/vsa §5n55u
Uszannsniiandnniwe (securities lending) uag/vida ninaduduriansmeannalaedgduauisyy il
TAT9NNT LAY/ Uia AU AMEATINATT A.R.6. WTa A1TAUAMZATINAIT N.8.6. UseAdaAIuans alnadI
iuzay

afly lunsaldus¥viansluaiuisataiasnulunasnu VanEck Vectors Video Gaming and eSports ETF
(Chasnundn”) lusdanaldunaaaisanss (USD) niansaiilusdnianisWatsaniuiinisasnulunasnu
genandeidunasnundnlumansandnaalyl i iiaanuducuduilasunainnsildsunlasmoasesia
msfias MsduAaIaNY VialaAaRIE wianntauas N uay/visansdinasnundndananifinnsildauuilas
U3ENIANTaInu WiakIansnadny viawldauulasulaunanisadnu MsU3msinnms way/viananauuny
aasnasnuurdnluduldauiaialy wag/viaginnisnasnuuiuinisasnulunasnuiufianuvaisaunii
uay/viafilamalunanauunuiind ¥3aanuAUMIUAIAIT LaY/ualianuitnsuEmsiansuanaINundn
AaAUNFALAUNURIRITAIIUAMEATIUATT N.8.0. LAY/ WEalN19ATLYINAINUANTIENTY Tmuuﬂmmumﬁu@ua
uilszinaiu q wugvauiiu way/vianisasnulunasnundnazvinluuisniansd fIa uaiuldeanu
nannamnisasnuluviig CIS u3¥ninnisuasoudninazindullamulunasnusnuaivlsanaduid
ulaunansasnudannaadfuinglseasa vasnadnuiila waa oy dadase Tasdailasuanuuiutauanny
danursaonuuad el ws¥niansavdadsemalvunsiualenun Weil msuldsuuilasdenaiazArfofonas
$nwnilselamiaacydanuaasnuidusday

nAINUAIARINUTUNNHRINUABINAINUTINNTANAINUNINAFIMZUNTNE (nadl) wianiaaianisasnuly
adovnsuniwe (REITs) u3anasnumuiaseasafiusiu (infra) deagaialanisinnisuasuisninnis lu
FadruluiAusasay 20 2a9an NS NEAUgNEUaINAINY BALIUATE T nasnularanisiunasnusiu
adonzuning (navl) uarnaanumINTAsIas IR ug I (infra) aenugegalealuiAusasas 20 1asuIUNUIE
asnuitaruauasnasnularane Tnanisasnuluninaasnudenanaadagaialansauulauianisaonuaad
nasnudaiuldauvdninamidaulaidninuamenssunis n.a.a.Amua Wil nasnularanieluaunsa
adnutaundulunasnuaum(circle investment) wagnasnularameluauisaasnuaalunasnuiuaiala
uaa.Liendudn (cascade investment)

v3¥nianszaznudndld sundasdssianuasdneasiiaraadnasnusinluauiaaidunasnusiuvuie
a9nu (Fund of Funds) n3anasnusnuifinisasnulaanselunsans way/wiandnninaaivlseing wsa
aunsandunndunasnusiudiainas (Feeder Fund) la Tas'luvinlnszduanudasuasnisaonu (risk
spectrum) v Wodl °lv1Lﬂu"l,ﬂmumauwuwaommmsnaomueﬁwuaunnamum*smmam Taaduliiita
Usylarugegnuadndanuiaadny afe us¥niansazaiun1suI REanuIEaINUNTIURIINIALNUAE
30 Ju nausfiunisildsundasissiannasnudnand Tasdssnianiunioulaauasus¥ninnis uay
Gulaimuaswaiuayunisanaviasudaduvuiaainu (andl)

mnlnngnsdifinasnuaivilseing uag/vianamuduiinasullasmuiduyaalutasninsanas 5 aasyan
ningdugnivadnadnunan uay/vianasnuduiy dyamininadugnianasludnwazladnwasnis
fomaldid v3¥nIanisagafiunsauvdnnas wardtnsidninuaaasTuASAIALUNAANINELAZARIA
nanninalsemanun

1. yamnswaduand o Julatunieanasidiuningaslumuzadyamninafugnizadnadnundn uay/msa
naINuauFInaN

2. HAATIUAIYAAINSNATUFNEUDINAINUNAN URy/wTanasnududvnananavlurlvszazial 5 Juvinns
ladanadu AatduiruuiAunidaslusnuaasyamnsnaFugnduadnadnunan way/wianasvuauilu
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Wau'ly lunsdifinasnundn uay/vsanasnuduiinasmunuldasmuiyaa nindduganianadfanad u3Em
Fansazetfiunisavanaladl

(1) wWAIUATINDINUNAN Way/vTanasnuduiyanIninaduanad wsanuwuINvnsaiun1siaaaifiede
Uszlanundngauasnfavuaasnuingsiu wdinnunasyfanulraasnunsiuaalu 3 Juvinasduues
Judsngiue

(2) sufiunsauuuInansaiiunsay (1) muanasanialu 60 Juiuuajuiilsngive
(3) Mavuranssfiunsatnnuamenssung n.a.0. numaly 3 Suvnnsiuuefufisniunsuaiasa

(4) daweszayaidsdunisafiunnsuasnasnusinan (1) aaniaulaazasnu ialugaulaazasnuiusg
wazinlanenfugaiusuanasnusiu

%
[

ol U3¥nianmsnasnusmnazafiumsivuaainsiienaadanaaayatdsfunisafunisdonanane

>
&

Woil szaznalunisdfiunisay (2) vssnianisaansazanaufunadiinoule Taalasuanuintaudu
HAURNAUTL e

a1

unsAadasIunTaInuaatnaInuazlitumesEasIan §oil

1. 2ssasan 30 Juiuuafuiaanzdauidunasnusu

2. 9szaznan 30 iun'auﬂsnmt!‘iﬂsomsm‘%afiautﬁnnamusw

3. vszaznainaslzlunsivinaningduradnasnuiiiasannlasudmdnneduniaduilsunuiaainu
viafimsfugaaundnaw viafinsTautnanainuanunuun viawasanisasnu el mavlaAunii 10
Fuvihns

Woil NMsdwadasiunsasnuaatnasuaadrifidolse Taruuaspasnuiuadoy

gqdanszddayaavnasnunian

franaonu naynu VankEck Vectors Video Gaming and eSports ETF

dodadetunalanguunavaslsendanigaini (USA) wasilaaneidau
uardiamaluaaiaudnninauusudin (NASDAQ) lusnaliunaaalsanss
(USD) wavaamsinnsiae VanEck Vectors

Uszian nasnusudiitaw (Exchange Traded Fund)
fuidadonas Juil 16 aanau 2561
Fund Description nadnu Vankck Vectors Video Gaming and eSports ETF i¥nnsvaen n1s

AINUIHAALLNUINNMITRINUA aunasssudisuuazan laaalulnatdas
Ausil MVIS Global Video Gaming and eSports Index (MVESPOTR)

Principal Investment Strategies @ nadwnu VanEck Vectors Video Gaming and eSports ETF

azadnuaLnduansanay 80% wadyan1duniwanulundnniwa iy
frulsznavuasdusl MVESPOTR 49 (fuduiisedulanii faaunanis
sflusuuasui¥nilaglunan Video Gaming uay eSports seAulan (Wia
msumwnﬁwatanmauna) luasarwaduild ninvindutiasdnidan
v3dwnfisnalaaaivuan 50% anngsAadfitainuduay/viadalase o
vdvimariiaanudeussnidwmuridlarnuauaridsunsuviaalnsel
AaNfIeaTiAmIzas laun svuulsvanananaufiiinasuarnaisnaai la
dmsuszuuidtacnud uaradnsalpaufidnasiiiuas laun dmuax
JaTanua yWalauuE waziaiadtauiftanud uananniideanasiuds
U3nsaa3ufle (Liwuuadan) MsWanddlawnus uway/viaasauwds
vialulufAanssudadasauasfigiusinlufanssudalasaguuuaie 9 wiu
gAaMsuAiu HIAI VUL waLsTLL

Taadasl MVESPOTR gatnauwnsuardaviniaaus¥n MV Index Solutions
GmbH (*MVIS”) dhaiflurdingnuas VanEck Vectors uazmudadudutissdu
Tanfifinmunanisanfiunuzasudiniag lunaudftanus uardqlasase
dulan dufidalasaazgnisefiunazlfunznudnninguazdaaiuvuluy
aatinnlasung
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nRINUNANALIANAL NE N1TAINULTITUTaEN U UIU T Han1saLi U1y
TnatdavAudil MVESPOTR wiunsasnuluwasauadnannsnaniansag
TnatfmAudutidIna

13E¥NIAN1T (Sponsor) VanEck Vectors
Custodian State Street Bank and Trust Company
Trustee BNY Mellon Asset Servicing, A divison of The Bank of New York Mellon

A division of The Bank of New York Mellon
2 Hanson Place Brooklyn

New York 11217

United States of America

qANadu aaaansaunssy (US Dollar)

Fuvihnsdameavuiaasnu nayuvinns

angnaINu 1ufinua

ulanamsnaduluna W

Management fee sauay 0.50 pail

Other Expenses satay 0.49 aail

Gross Expense Ratio satay 0.99 aail

ISIN Codes US92189F1140

Lmsioﬁaaganamuua"n https://www.vaneck.com/etf/equity/espo/documents/
WNELG :

afly nqmuua"na'laﬁn'ml,ﬁ”l,ﬂul,ﬁmﬁu viauldauwlasnisdaniAuaisssuifiauuarailzdanaaie q uadnasnu
nanle lunsdinasnundninisunlafi nduiasen1sinnis U3ENIANsLaRIUEANE A azun latRi Nk
TAs9n1TIndanAa 2 AUAITIUE HULUAILAINAINUNAN wazazuV VK 8 arUILaINUNTIUAINTA UsEA A
friinvIuAazAIINNIT A.Q.6. AINUA

3.12 swa:;ﬁummsaamu‘lusiwﬂszmﬁ:

aomu‘tumoﬂs"mﬁimﬂuuammsaamuamﬂu (net exposure) Taaadalusaufiiyfluuasninsasas 80 uav
uammwuﬁuawﬁ u,au"lummomuaamu‘lumaﬂsumﬂmimum-samassa'mmunmuﬂmunssums A.8.6. ¥3a
wnanudulaifiaunaaungvans

3.13 idsuanaasudnninausaninaduiu usanisueanwalamdsaunazau

3.13.1 iszianaasudnninavdaning dudu viansunanualamisiuiiazasululsuna

aad

U3Eniansazasnuviausomlselaruianisanudnning niwaduiu wiameanwalagdzduasalaaene
wil9n3analuat 1IN UseA@ameATINAIT A.8.0. UsalseAIAEITAIUAMEATIUATT N.8.6. ATNUA
fealdd nuualunsdiiaaznssunis n.a.0. uiadinuAMEATINATT A.8.6. AUy tauuiafidsenna
wnlavdadiududssanusadnrazuasndnninavianinaduvianisvinansalandgau

#ui 1: as1a1s TS (transferable securities)

1. 9@ TS ‘1/13J'1£Iﬂ'J‘IJJ‘J‘1 mswwsmamsmu‘lm 9 uanufiaarnnswa dulugiuduvagaa 3.13.1 dofi
ﬂmannmmwamnmmmmumu rofl

1.1 Mufiadvuavdadanlafivinlugasnuiiaissyniuinnninyanduasnulunsans

1.2 swnsawlfeufiale (samdenselfiudu B/E P/N wia SN fifdawlavnudaufiauanasnulasnfunisin
finssulaudndizensasluanaslanuiinsiinguinadvue wiafidaulalwnasnusuisaaedugaan
a5a71a)

1.3 umauammnnmswmsmanmaomnmuua“umsﬂsuﬂioLﬂuﬂs"a'\amoamtaua iR uaa. fusatandele
WahunsznaunisRansandadulaasulaavaitgua wasfizayasnmiaznauyanyfisssy Tnauaya
mnmmaamaao:nnLmaawauaw,ﬁaﬂa"l,m’ioammmwammmsamﬂumnamu"tusumumna
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2. aaulfuazundninaimiunisasnuuadand@stiutduannindiiunualuua 1.

2.1 tunsdldudumsasnulu B/E wia P/N flaanesiansdenaniiazissniinisan B/E wia P/N dunaninal
AsFuaTianiasusadlnaymnaaall

2.1.1 sW. W9, ¥3a uA. MUAYWINENAIEFIAIFANTUANSIIU

2.1.2 suA1Taauiu

2.1.3 sUIAITAIANTRILATIEN

2.1.4 SUIAISIANITINHATLALENNTUAITINYAT

2.1.5 sumsWaimianAzunanatvuazaunaganunlseinalneg
2.1.6 suasiilanmsavaanuaitizwIlssnalng

2.1.7 suasdaauuvalsanalne

2.1.8 aanfunsiuavlssmanfidnwagvinuaadedfunFudinany 2.1.1 - 2.1.7

hotl Mmsarfawdansiusasdvnaninanidunisarianianisiusasndeanawdagaands Weiuiunubeeanide
(anfl) enunszy1rlu B/E wia P/N ane

2.2 msasnulu SN aasiduldaudaulufiudusod

2.2.1 SN finsanananauunulaaaiededu underlying Ussianidiendu underlying uas derivatives aufisyy
Tugun 6 ua 1

2.2.2 wiamsaanulu SN azfinavihivnasuaasfunauninadula q ningduwivaanduninaduiinasmu
gusaaanu’le LIuwe Lﬂu"l,ﬂmummsmumnaﬂamuumimﬂ International Swaps and Derivatives
Association (ISDA) uag unsweduiiannsawdausiale TagnaUAITRINY UAR. Aasdalniinsidainataya
WAendunisasnuaiavinlinaimuaassunaunswafudonard i lunitedatiuniuais

2.2.3 ‘Lunsmmﬂu SN defizafmuariutldauiia Naan SN maouuuau‘lunaamummsa“l.aaau SN &9na
nauﬂsnam via uaa. savua'le

2.2.4 lunseiddu SN doiguamaludsand uaa. aassifiunsinlvizannasdunaan SN deaa'ldiinau
ATRINU

2.2.4.1 'mwaan SN AuIauuay LLaauamumﬁssumao SN "d¢fs TBMA vlmum 15 LL&«'J‘LLNG\VI']U’LIBOLLGIQV
wau il ‘lunsmmumnanLﬂmuuummmswao URA. Tmmuamuauu,aouamﬂmﬁsmmu’lmummmm”l,ﬂ

2.2.4.2 lunsdidamanisaifigenansenuaasianzad SN agnefivadda igaan SN AUIMLATLIINAAT
giisssuuag SN ludds TBMA iuii

anulurssanileluinunlaiodudunsadifdu SN defiunsifiaudy TBMA wazfinnsiguaznaauvdninaan
n1vium"l,a‘luﬂsumﬁﬂmvns-mmsmnnmmmmunmumwaaummuaumsaumm‘mLauamumswmmumaan‘lvm
gui 2 : ninadulszianuula CIS uula infra uazuuaa property
pavfinauauiifuasndninaimlunisasnudod

= ' pu| ! Y o o
1. assiulunulrannisaanaanialaiivalnniiuna‘lng

1.1 asdidunua CIS vuae infra wasviude property

1.1.1 figaaniduazduldamundninam lunsasmuiudmsutadivuasdvsuasans TS tugiud 1 2a 1.1
2a 1.2 uazua 1.3

1.1.2 lunsdifinasnuldainulunua CIS uas MF MF donanaasfiulaunamsasmuded (lulddunmsasnu
Tunuae CIS aasnasnusIunadmInaInuliunasaAILmg)

1.1.2.1 fimsasnuluninagudodulssianuasafiadiaiduiinasmuainsaaimula

1.1.2.2 finsaonuluniwdduiialadgarumiaaudasiu (pro rata) uadlanarduldaundninam single
entity limit 2asnanuilu

1.1.2.3 finsasnuluninadwdalaidduiamnudadiu (pro rata) uadlanaduldauudninain product
limit ghw¥unsweguiidy SIP 2a9n2INUTYU

1.1.2.4 finsaanulu derivatives Auiulanumvdninaan global exposure limit aasnasnuiiu
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1.1.3 lunsdifinasnusiuiiainasldasmuluviuie CIS uas MF MF donannadlulanasnusiudainas
1.2 nsdidunune CIS uanwmflaannfidiuualusiui 2 aa 1.1

1.2.1 fiqaaufduasidulidarundninanlunisasnuinuidasrdutansvuadiviuasians TS lusiui 1
aa 1.1 2a 1.2 uagua 1.3

1.2.2 aanedeudaualu SET

fuit 3 : ninadudsuandudinitaasiasiiaunidudin
aasiududhandaasasiiaunmidurdnuasyiuendoil

1. suAswndie WBEnduny via¥nesiaWasdias emunguanenaiagsiagaiunsdy
fUNANTAAURY

FUNIANTANANTRILATIEN

SUNASRAMINEATUALINATAUL TN AT

usTvaaaTasduiiafiagande
sUNAHRIISUATIANA LTI AL aNLILsTNALNE
suAsiianmsadaanuaziniunalsunalneg

suNAsARANLAILsEIVA N

© © N o A WD

gafunsduszinlsunaidssnalnadusungn

10. &anunisduevdssnaiis nﬂmumwuaommnnmumnmu1 9,

Huit 4 : ssnssulstannisdialaafideananadu (reverse repo)

aavduldenundninamgiinouiiiue

fui 5: ssnssulsziannistuiiuvdnnine (securities lending)

aaviduldauvdninanidiinaudivue

cd . . o - o &
SHHun 6: ﬁ‘iﬂ‘i‘i&l‘ﬂ‘i%lﬂ‘l/l derivatives auunantnatnnIsRINUAII

1. Uszian underlying derivatives inaanuasianiuadaanlanasil underlying agnvlaasieuiovizaviais
a6l

1.1 niwaduiinasnuaunsaainula

1.2 daseanide

1.3 dasuanilfnudu

1.4 wastia L2y credit rating w3a credit event (uau

1.5 wavan

1.6 dnsTudu

1.7 sufinquauminadan dudduwa dufiifiasalsenamduduavizadiulsenu 1.1 - 1.4 w3a 1.9
1.8 dufiiifiasailsznauiuduiionu 1.7

1.9 underlying Aumudtnoudivuaiiuintasardaauiasniuza 10 H5sandle (5) (a) waslszad

lunseilfl derivatives a1989fusiamuas underlying momu siAfianvdedenaiaasiumanitaqiiu (spot prlce)
Wanadyandamnaaionin (futures price) iy Wil a0 underlying : Auilulydudl w3a underlying 9
luasmlsznavaasdudidonan easdufisansuagiennenine uasdaweliatnauwsuaiaais

2. Waulanmsadinu ual. agafunaisanulu derivatives 1analfia

2.1 asdl MF laszudendunisaanulu derivatives uay underlying 2a9 derivatives Aazaanuliasnetiaiay
Tulasens

2.2 Lﬂumstﬂuﬂuﬁjézycyﬂu derivatives agnolaaaenilodod
2.2.1 derivatives on organized exchange
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2.2.2 OTC derivatives uilszinalng aasfigdqyandndanioidu sw. surasAfinguunaawiziadediu
dunudianna derivatives w3awmn derivatives

2.3 lunsdifiazaasiinistrseuiiaranisaonauduania derivatives ugnas &uaniuaasifunswadui
AavnusuIsaaInula veil luannasnuazidugfidndsuuavmiafivunnagonauduaniuiaiu

3. nanwnarnuintdunsel underlying viugad

unsdiil derivatives i underlying udatiau 1.7 — 1.8 dufidonanaasidnwagdod

&

muwm‘hﬂumsmmm Lta“umsmmmmjuluLﬂuﬂaauumummmm”auﬂaoaaﬂﬂsvnauﬂaomﬂu 191l
underlylng usaﬂaaﬂmonmmaoumsmaau"l,mmuaﬂ'nzma'mauwtﬂuaaszmu

3.1 L'ﬂumﬁumumsmv\umﬁmsmmmhama‘ﬁ’mau ‘Imﬂnmss“mmaomanawao underlylng Msaﬂaaumo |

3.2 uduiiffidnrazasnvlaaarondagoil
3.2.1 @ufififiansnszanadanaiiaona Taaduduiiffidnwaclodnuasuiogod
3.2.1.1 dufifiavasenauunaziifiiingn < 20% wasimidnifonue

3.2.1.2 guiiflavaisznaudltadiudefitiviin < 35% wanimiinfonualunsdidduldauaniizaaia 1ag
availsznausidunasiiinidnluiivdnsndrualy 3.2.1.1

AsRATAINITATEANEINTAAIN 3.2.1.1 uay 3.2.1.2 luaasinadallsznaudiiAninasfunasainsaliniudy
1NTUN

3.2.2 guiififiasadsznaufonuaduniaiAentasfunasdnsatintudy wiaduduiistainasdrvdatingiudu
3.2.3 gufidulauanain 3.2.1 uay 3.2.2 Aduldeudaulaasuaiudeil
3.2.3.1 Lﬂuﬂﬂuﬁﬁﬁaaﬂﬂsznamﬂumswmm’”saﬁmmwﬁnaamummsaaomu"léimma

3.2.3.2 dadmanduasnuaudasiu (pro rata) Lauauuuannaomuaomu‘lumﬁmmsaﬁmmmuimum‘a
ualonatiuldanundninan single entity limit aasnasnuiiu

3.3 ludufidlesuniswaun Taagatiudfianuudadavasvininunlaag19daszann uaa. woil mnﬂswng
JaantugnadutdEnlueiazas uas. ual. dusasdaluiiviasaisdasduanudauaenionalss Ta
agnvfitseandanane

3.4 fnsuaavduiiiu 9 ameeadiasdulssinyniuvinnsinudaifinnsisuazayaasneiuiianisel
3.5 lunsddduduiinanduaiaaiun duiidonanaasdnaanndiwilsasoviisamelavzanaraaaedoi
3.5.1 ;imilaaifu (spot price) wiamadyandaunaalenun (futures price) zasduminasfoun

3.5.2 dufidqumlaafaniduisiainsaidaatiu (spot price) wiasnmdeyandauaalowin (futures price)
aavFua lnndandua laduainils

3.5.3 edyandaraareniniarvasduduiiguaiaafamein 3.5.2

3.6 lunsdifdudutiduna m‘uumnmmaammm‘lm‘tmmawauamaaamnsmmumawmumusmms
229UseNAINaNEan9YsEINA UEaAIUIARNNTIAIRUAILAZL3NNIT LR, uaadlniula138n1sA1uIauag
memmjumnmammmamauamwwmﬂa"l,mar;mmmuau

4. ndnnannsiatuiinsnaduiiiaowananisirssriinunisesniiu (cover rule)

uaa. aavinlufininadurasnasnuitfinanwuasfigniwaaasludinnuiiieona aaniszinasmuaianas
isenilanutannasiiia derivatives auamao"l,maamnmm"l,ﬂaamuiu derivatives 1fu uazsiduldauigninau
fmuaTagandadunamuza 10 5saudls (5) (2) vaslszna

oo

5. uananwwumndmsnmsaomummmﬂsmmLﬁamsammmLﬁua

unseli uaa. asnulu derivatives i underlying lulu&sifedfuniwaduias ammwmﬁﬂo AsaInulu
derivatives donanaaoiulianufisiinouivualagaidagiunasuaa 10 1ssande (5) (n) wavszne

6. nannaANBNEINTuN1TaInuly OTC derivatives

uaa. eavinluiizannaslu OTC derivatives dofl

6.1 wﬂs’fmmwanshﬂummmmu,a LLQ\?NE\]H'\EIG]E‘SSN?.IB\‘] derivatives 1‘12\ A, mmmmum 15 LLa“"Juﬂﬂ‘Vl']tl

aaguaaziiau il ‘lunsmmumnmnﬂmuuﬂmmmswaa a3, WAmaLasasyangisssualuiurin
nsda‘ly
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6.2 lunsdliAnnanisaifisonanssnunasiaiuag derivatives agnefivnahdey iadqandndianieruin
LRZWAIYAAEAEITNUAY derivatives 11 uaa. nIIUUTR

6.3 adandnchanilefusanluiinnsarogiug derivatives wia uaa. savua'la

7. vdnunamingusmsunsndluaduaniu credit derivatives uaa. aasufifiaudauladoil

7.1 wniluadeyanlu credit derivatives laiangiianisanainuiaoiniiy

7.2 wnilupdeualaanie credit derivatives Afifnsaizuasgsnssuvdaifinudasiugsnssuaenoniivaniela
Al

7.2.1 Credit Default Swap : F9laun A1sanaslugiuzy dadseduninufaoniuiasdaiiiA arvacdu
aNnuasalunishseniiniu obligation waskyAWuAIN obligation W 161ﬂﬂa’mm'mauiug'muww'mﬂsunu
mmLﬁuoum'suwnwumaumaa?h'sumumumamnaosﬁaﬁsmumwmﬁuomamm credit event dutaaazfinalu
°L|amnaasﬁaﬂs"nummLﬁmﬂ'sunmummum (‘Luns A'luiiin credit event 2annavasdugaluiuasuiinua
audnd) edl obligation azdfitfiavsanisifien (Single Name Credit Default Swap) w3a obligation i
m‘ms‘mn‘us«ﬁonmumwwmuﬂsunummLauowmmﬁ'ﬁmumamm credit event fiudu obligation s1an151A
sramsuilaifiusausn (First to Default Swap) wiaiaiAa credit event fiudu obligation 'swms‘tmsmm'mua
unau obl|gat|on d9agfinisdisysmduianizlusiuzasfunswasadu uantannasazasuituaiiaiia
credit event fiufu obligation nasan1slunau (Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap : d9'laun nsanaslusruskdailszAuainudasuasfuningaroseiiiin
ANNITAARIAAINAAAULNUTA AL IATUAIINAUNTNED 1989 imﬂwmuﬁsunumﬁmﬁﬂaumsuwnwumauam
Namauumu‘luams’momusaamﬁaaﬂmv\awaanl}amsmanmnmummmnaonu LLaumumamm (mu) 289
yamghsssuaadfuninaaivas tauaniunisiiy dadszAuainuidasazlaunanauunuuay funAudu
(and1) vasyan1afisssnuadduninaa1edlundunialssduaiudne auni1aziia credit event wiansu
Avuadean (nsailaAn credit event)

7.3 aadlddgennassruaiui nivuaiae International Swaps and Derivatives Association (ISDA) w%a

ﬁﬂ.lZU'UJ']G]‘S‘:E']NEJHG]']SJME\T']HHO']NHall‘in ﬂoumamnmmuannmvmu

7.3.1 fnalatedulaniunguing uazludaniauasfunguuienmendaninduazaarandnninawia
ARVNNEAU

7.3.2 lufiaadinuaivinludnidaivualiluasnasuiviadyayrdanraalonuni credit derivatives iu
avaviRautdaly

7.3.3 Wfizafvualvnasmusaszalianudamnaliwna e

fui 7 : wiwadulszinnuuaag private equity
asasnulunude private equity aasiiuldanundninaumngodi

Mumaomu private equity mnaamuaamu“l,m maouﬂmauumLLauLﬂu"Lﬂmwamnmm TuMsaIN UL ULA eI Ay
Aafivuaaniuasans TS uanui 1 2a 1.1 2a 1.2 uazaa 1.3

unsdinaInusmINIINRARUANTaANRITUAINTTEIUTINRINY (private equity) M uaa. asnulunuae private
equity 16 ‘Imumao”l,umlanmummawau"lmmm“luwaommmwnwumnmwamnaammuwuwummuaamu
3.13.2 iszianaasudnninaiianinaduiu viansunnanualasdsauiiazasnuluseilszve :

U3¥NIansazaInuvausamlsy Tariiamsanuanniug ninadudu wiavmeanualaaigduasnelaang
wilvusanatuag 19NN Usen1AAaLLAITNAYT A.8.6. WiaUsenIARITAYIUAMEATINAIT A.Q.6. ATRUA
dea'lddl nuualunsdifinaiznssunis a.a.0. uadTANUAMEATINAIT A.8.0. TUANNTutauns afitsena

oo

unlavdafudulssnnidadnrazuasndnninaniansnadunianismnannalaedzau

Wil mswmsmaé’mm‘mmawumaaLauamﬂvﬁmﬂumsmm"’cumw’luﬂsvmﬂmuuu‘mmumnnmu,amu
ManmswmmummmuanmwnmLﬂuamﬂnammwao I0SCO w3adifinsdazulunaradaurandnnine
avdsznafiidusufinuas WFE v\saLﬂumwmswaonmmmammLLauLauamu‘Luﬂsumﬁnau GMS

#uit 1 : @51815 TS (transferable securities) anvilsyine

L. a9@s TS moﬂsymﬁ WUILAMUI mswmsmqmsmumqﬂsumﬂ‘m q uanwmiiaannnsnadulusrudu q
2a92a 3.13.2 ﬁouﬂmauummuﬂamnmmmmnmu grofl

1.1 Wwfiradvuaniadaulavinvnasnuiiniseynuannnnyanduasnuluasans
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1.2 susanldaudiale ('smmnsmmﬂumuanwu niadidaaladdu maﬁmmvﬁamummmum 7l
mau"l,‘ummﬂaﬂuuau,mnaamu"l,mmLuum's"tvmmssuiauﬁmmsunsao‘lumswms”l,mmmﬁmsmnaumun‘mum
vi'samoau“lm‘mnaomummsamUﬂuwaanmﬁms‘lm)

1.3 3.|°1|anammnnmwmsmnm;laaﬂsnmuua”umsﬂsuﬂsoLﬂuﬂsvmamaamLanabﬁonswmammsmmm
L‘lIWH\TVLﬂL‘Wau']ll']‘ﬂi"ﬂBDHWSWQ15m1mﬂ§u1Q&Gmu1ﬂEJEI'NNN']L&NB LL&"N‘].IEJ?JE\]SWﬂ']VIN"‘I/IBUlIRﬂ'\EIGIﬁiilI
'T,mmlauamnmmaomoaommmawauamﬁaﬂavlmsﬁoammmuuan’nﬂmsautﬂumﬂausn“lusumnmﬂa

2. aaautiduasudninamlunisasnuuasanasiiuduannfidiivualuta 1.

2.1 twnsdifiidunisasnuluduanduniadmdugluduiiaananasdonaiiiaziszuiinsanduanidumia
fdyanlzdu denaneasiinmsiuariaviasusaslaaunnaded

2.1.1 swaswidide BEnduny viausdnasianasdiias munguingnmagsAiagaiiunisidu
2.1.2 aafumsiduaelsunaifidnwagvinuasdenduniudinenu 2.1.1

hotl Msarfawdansiusasdvnaniaanidunisarianianisiusasyfeanawdagaandy einnuswdeaanide
(anfl) enunszyhluduandundamdayanlzuduaie

2.2 msasnuludyandaznaalvinuadeaiodsang aaoduldaudauluiudiudgod

2.2.1 z&’mmwsﬂamﬂmmunmonms:nﬂwamammuimnmoaonn underlying dsgtanit@endu underlying uav
fyandamaalevinaiuisyylusiui 6 za 1

2.2.2 winnsasnuludayandamaarmnudeasfinarimnasuaasiunauninadula 9 viwaduiuaasiy
niwa&unnasnususaainu'la Lauu,mLﬂuvlﬂmummssmmnafﬁonmum‘imﬂ International Swaps and
Derivatives Association (ISDA) wag Lﬂumswuaummmsmﬂaﬂuua“l,ﬂ mgnaumsaomuummammsmaoam‘l‘m
fnsdawmazayaimfunisasuitanavinlnnasnuaasiunaunina dudenan' i luntedatiuuaie

2.2.3 IunsmvlLﬂuﬁmmwﬂamﬂmwuumosﬁouwanmummmﬂauuua Naanﬁmmwﬁammmwumﬂwa\*l
mmau‘tvmaamummsn"l,aaauﬁmmvﬁamﬂa';wummmna'nnauﬂsummuaummammssawaim

2.2.4 unsdddudyandamaarsvuiudedoiauaanaluavlseing maoﬂswngnﬁfzuzmiimnﬂmmumm
uuuﬂmﬂsmg‘luswnnmanamunﬁaaa"twfmﬂumuansn‘imum"l,ﬂwao'ﬁssmuﬂuﬂg]nmmna LAZUSENIRAS
maommumsam‘tuumamnmnnwaanﬁmmw«ﬁ'amﬂmwu'u,l,mmmavlﬂunaumsaomu

2.24.1 °£viNaanﬁmzmiiamummumvlomswmmLﬂunamﬂmﬁsswaoﬁmmweﬁamumwmum*ﬁamm*m
3ﬁmsmuummmnnm‘tmumsmmmswmmLLam‘lusunwauamuw‘ifaaamnm) "Lunsmmammsmmum 15
wariugamazasunaziiiay il Iunsmmumnmuﬂumuﬂmmmsmaoummamms MATIULAZLIIYAAT
gisssuaaluiuvinnsda’lal

2.2.4.2 lunsdidiinmnnisalfiaonanssnunasanasdugdariaarevuiudvan9itasdaylngaan
s‘{mmweﬁamr;|mmmu,mmswm*lm,ﬂuuamﬂmﬁssmaoﬁmmw*ﬁamumwmLLNammummamsﬁum

guft 2 : ninddulszianuiura CIS viund infra uazuuna property in1saanagnialaiisdungiune
avilszine

aavinaautfuasvdninamlunisasnudoil

1. nadiuiluviuie CIS wule infra uasviule property

1.1 fnaauiduazidullanuvdnnam lunisasnuiuidmfutaivuaaniuasans TS uaiui 1 aa 1.1
aa 1.2 uazua 1.3

Sa o

1.2 lunmauasnainu CIS avdlssinanisidnm oot

1.2.1 ansaanuay msmuamnanmn“lmmsmn‘umLmeauuma'mmoﬂi“mﬂmn’mumuamuuanmswma“
mmmsﬁamwanmwuefmﬂuamﬂna'mmmaa I0SCO usmﬂuuuwmaonaomu CIS anvilssina ffinnsdianne
‘tummmﬁamLmanmswnmoﬂsumﬁmLﬂuami‘mﬂao WFE

1.2.2 CIS operator aadnadnudynanagaalanisinfuguazasnulaaudiifuguaniidusgundnssiyuas
10SCO

1.2.3 Iunsmﬁnaomu"lﬂaomu‘luuumwaonao‘vm CIS avlssina naynu CIS moﬂswmﬁmnmmaoaﬂmﬂ‘m
nannaMAIAALgUa AMsaan MsEUaNY warMsianmsdviunaInuianaIuasasuaslseinaiy

1.3 dszimaiiinduguanisiguaznavuiadenaiifiuiasnisinainuauasase asnuaaiiaswa el au
TafiadssndaNnanilneiu n.a.0. AU
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1.4 nasnu CIS avilseinadonaiaasiinnsardanisgiinlianizasdifivvgindulunisusvisaninaaasiiu
nsiAT It wazfiulaunanisasnudeil (luladunisasnulunuasasnasnu CIS anvisvinadoiiu
AaINUNNNaYAINRINUTUNAIAILNG)

1.4.1 fnsasnuluninaduiialadddnaaudasu (pro rata) uarlanatdullaundninaim single entity
limit 2a9nasnu ol nantnaundina luladunsainswadundu SIP

1.4.2 finsaenuluninadudialidgduiaaudasiu (pro rata) uarlanatiuldanundninaan product limit
dnsuniwaduiidu SIP uavnanu

1.4.3 finsaenulu derivatives fduldaunaninaum global exposure limit 2asnasnu

unsdinadnu CIS arvilsuinaiunasnuinauasnulunsnadudodulssianuasufiaifarduinasnu
mm'sammu"l,m u,aumaumswuaum”l,umm'saaamu”l,mmmuammuﬁmmu (pro rata) ualazaaslauiiu
satay 20 2adyaMNINHAUFNEURINAINURINATI

2. asdivduming CIS uanwdiaannfidvualusud 2 ua 1.

2.1 finauauiduasiduliaundninam lunsasnuiduidenduramuuad viuaas TS lusui 1 2a 1.1
aa 1.2 uazua 1.3

2.2 aansdaulunaiadamandnniwaavlssnadidusuniinuas WFE

fuit 3 : M¥nadulsziandudinaasaaiiiunisBuavilsuvaviansiansavilsemaiiiiamnidudan
aaviiuldurhazasaaniiunsdumelseinaniaanasavlsenafiiiauinmidudinuaswiudn doil

1. sunAswndize wBENduny wiardsniasiaWasdias munguanaNmagsiagaiunsdu

2. ussHvaaasasduLitafagada

3. amnumswumaﬂs“mﬁ“ nmm”muaammnnwsnmnmu 1. -2

Huit 4 : ssnssulstnnnisdiaiaafideananadu (reverse repo)

aavduldenundninamgiinoudiiue

fui 5: ssnssulsziannistiuiiuvdnnine (securities lending)

eaviduldaundninanidiinaudivue

fui 6 : 55nssulszian derivatives
mUNANLNaMANTaIN Uil

1. Wssian underlying derivatives Anasnuazianduadeaanlanasil underlying aznela amonflonianais
atnadoil

1.1 viwaduitnasnuanansaadnu'la

1.2 dnseanide

1.3 dasuanil@auidu

1.4 \aséie 121y credit rating vi¥a credit event tiuau

1.5 nasd

1.6 wnsfudiu

1.7 dufinanguaiaadaun dufiduva dufififiasadsznaududuaviadiuilsain 1.1 - 1.6 via 1.9
1.8 guiififiavmisznaviuduiiotn 1.7

1.9 underlying dumuiditnou a.a.6. AruaLiuLGy

lunseiil derivatives moaonns-\mmao underlying momu s‘m‘ma‘maomnm‘mamﬂus‘mmﬂawu (spot
price) maswmé’mmvﬁamﬂmwm (futures price) wnifu wWotl sna1uae underlying Auilaladud via

P )

underlylng mﬂuaaﬂﬂs“nanwaomjumﬂm) G\a\‘iL‘ﬂu‘l/lﬂaﬁl‘iﬂaﬂ'mﬂ')']dil'ﬂdtta%‘ﬂﬁLN&I"L'JEEI'NLLW‘SME\HEIGTJEI
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2. Waulumsainu visniansavsfiunsasnulu derivatives lanaliia

2.1 nsdinasnulassuAeiAunsasnulu derivatives uag underlying uav derivatives fasasnuliasgnodaiau
Tulasens

2.2 lunsianidugdqyanlu derivatives asnelaanondodofl

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives Tua19lssinae avfig a"nmnanmwuaLﬂuum1|ﬂﬂam“Lmsnauzum‘luﬁsvnanﬁsna
derivatives 1/1aumu‘tmmsmnumuaimwummumnnmu,amuuanmswuuavmmwanmswumLﬂuamim
adigyuas I0SCO wiadidusin@nuas WFE

2.3 lunsdiiazaasfinistiseniaranissonaufuandia derivatives Sugaas duatifu aasiduninafui
navnuausaaInule Mol lannasnuasiiugfidandsunauvdainufasuaufuaiiiufia

3. udnunarniiudunsdl underlying ilugaisi

unsdiil derivatives i underlying (udafinnu 1.7 - 1.8 dufidonaninacfidnmaisadoti

o oo

3.1 dlugufiffinnsAvuaddnisauiahasedaiay Taafinisssyunaduayauad underlying Msaﬂawmo 9
A lalunsAIuIN LtavumsmuammﬂumLﬂuﬂawumummmm suuadadnlsynavuasdaudl il
underlying wiahdadonaneasiinisiafaulmauanizaainasidudssyans

'
aaa

3.2 dludufififidnwazasalnaaoniodod
3.2.1 dufififinnsnszaradamiaiaswa Taaduduiinfidnwasladneaeudoddl
3.2.1.1 dufifiavailsenauuaasdifiinign < 20% wasitninfonue

3.2.1.2 dufiiavadsznaudiladantdefiinin < 35% zavihminionualunsddduldamanneaain 1o
avalsynaudidusasiinnidnluihudannavualu 3.2.1.1

ATAATANNIsATEAINTAMIY 3.2.1.1 uay 3.2.1.2 lueavitadailsznauiitAnizasAunasainiatiniudiu
AININTUN

3.2.2 dufififiavasznaufonuaiiuniaidmnasfunasaviatiniudy wiaduduiisnamasdinsatintudiy
3.2.3 gufidulauanain 3.2.1 uay 3.2.2 Mduldeudauluasuaiugail
3.2.3.1 dugudififiasaisznauiusnasudadyaninasnuaunsaasnulalnansg

3.2.3.2 ammmwuaamumuﬁmmu (pro rata) Lsmauviuannaamuaomuiumﬁawmsaa’(mmmuimﬂma
ualonariuldanundninan single entity limit 2asnasnuiiu

3.3 luduiiilasunmswaunlaagariuiifinuudiadavazvinnun'la ag1vdaszannus¥nianis Wedl win
ﬂswngnamnumnmuﬂunmm‘lumsamaqnmmmms ENIanIsaavialuiinnasaisdasduaiudauneas
nralselanuagefilssananinele

3.4 fimsudaeduiity 4 asveafiasiiulszimaiurinnsaugaifinisiauazayaamaiuianisol
3.5 lunsaifiduduiinauauainadun dufidenanasdmaaindiuilsasenieasslavdavaiaaaogoti
3.5.1 snaifaaifu (spot price) viasiaduandauaalonun (futures price) zavs&uailnasown

3.5.2 dufi§uaTaasaumiiaruiaiainsiataaiiu (spot price) wiasnadayandauiaalenun (futures price)
wasduminadaundualaduaints

3.5.3 nadandameareninlavdsdudufiduanlnasaumnaiu 3.5.2

3.6 °lunsm1m,ﬂum.iuwumla mﬁumnmmaammmimu‘tmmawauamoaa:nmnmmwawummusmms
maaﬂsvmﬂvlmumamaﬂsvmﬂ mamu‘;mmnswmﬁumLLa"nsmsmnsmmammmam‘lmuu”l,m'n'aﬁn‘ls
mu‘ammaowwmumﬂumonmammsaa"mauamnLouw\lavlmamomm"am

4, wdnnannsianinswe duiiiiaewasnanisnszuiinunlsswnwu (cover rule)

nsmmmmsmaoam‘mumwuaumaonaomumﬁﬂmmwLLavﬁaimwﬂa'aa‘lu:hu‘mﬁLﬁmwasiamsvﬁnaamuma
aavzssufimutannadiiia derivatives ﬁuamaa"bmaamnmm”tmaamu‘lu derivatives u wagiduliaud
119U A.R.6. ANKUA

5. nantnaumiutiugInsunIsasnuniiinalssaeatianisanmluLe

Tunsdlfiud¥nianisasvulu derivatives 7 underlying lulu&odisAuninafuazanainandas msasmulu
derivatives ananaadiduliaunaniinaiu a.a.6. A1uua
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6. nannaniudna iunisasnulu OTC derivatives

a o o

wBnianisaasialuiivannaslu OTC derivatives ¢odl

6.1 ‘tuﬂé’mmanohuvmomuumua”uaanamﬂmﬁssmao derivatives 11 3¥nianisnsiunaiui 15 uayiu
Favnauasuaazidiay Wil ‘lunsmmumnmuLﬂummmmmsmaonmmmms‘mmmmua”monamumﬁssu
Aaluiuvinaisdaly

6.2 lunsdlfilinuansalfidonansznunasa1aas derivatives asnefitaadyviadyandnnandearuia
LazkINAALFTIsNUAY derivatives TuuiENIaNITNI LU

6.3 aduanandanilefiunanlnfinnsaregiug derivatives avud¥ninnissasuatle

7. vdnnandiuduaviunisiuluadaanlu credit derivatives

a o o

wisniansaaslfidaundauladoedd
7.1 wiuadauaunlu credit derivatives lawawngiianisananutdaainiiiy

7.2 wiiuaduanlaanne credit derivatives Afidnraizuasgsnssunsaiiaudasdugsnssuaanoviiioasele
fail
7.2.1 Credit Default Swap : 4v'laun msanaslugrusrdadsziuaudasannuasiaiiiiernasiuanuaansaly

nsasenil e obligation ADIE AW UMY obligation Hu Tauq&eyanil au‘tugwuuwmﬂﬂsunumwmﬁmums.,
yAWuavaasthsedumutannasdiallsedumudadiaiiia credit event 2iu

Tazagfinaluzannasdalszduanudasasuinuaiiui (tunselt AluiAn credit event 2annadazdugaluiu
asurvuaandnd) Wod 1uan obligation a1 avs18AISLGED (Slngle Name Credit Default Swap) "3a
obligation finatasianisdonvualvg analseiuaiudas dvuldi msmu dialda credit event 4 ufu
obligation sramslasenisudeidusiausa (First to Default Swap) w3aifiaifia credit event wunn obligation
smms‘lmsmmsuua‘lunan obl|gat|on deazfinnsisesimduanizludiurasfuninasaiy uazannaoay
asuAviuauialin credit event fufu obligation nnsian1stunan (Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap : @'laun Msanaslugiusydailseduanuidasnasduninaaredeiiinann
M3aaavuaskanauunuiazlafuainduniwaaivds Taanuelssiuaudaoiiassyniuazais
nanauunuludasiasiviadasaandifiarsdefudaneandoauiiazanasiu uazaruiianas (and) nas
yaAgfsssnaasduningards tlauandunsiigdailssiuaudasazriaunananunuuazdiudiindy
(and1) vasyam1adsssuradduninga1edelndunnalssduaitudae auninaziia credit event w3aasu
Avuadean (nsailaAn credit event)

7.3 aadla &y u1nssIua 1N Avualae International Swaps and Derivatives Association (ISDA) #3a
feyanuasgruduaunadnougaunsy defizannaenianasaail

7.3.1 dnalamedulaaunguung wadludaniauofunguaiaINaIandnning uasaaIanannina usa
nNUNEAU

7.3.2 Wufinadvuaim nangdnvua b luanasunoniiviadqyandazaarenunil credit derivatives s
avaviRaudaly

7.3.3 Wwiluadvualvnasuaasualzaudavinavuna dean

fuit 7 : wiwadulszianuiuaag private equity
nsasvulunude private equity aasdulanuvdninaandod

WUIBRINY private equity Minasnuasnu'le aasiaaautduasidullaundninan unmsasmuizuidaisy
dafinuagIniuaas TS luaguil 1 2a 1.1 wa 1.2 uazua 1.3

lunsdinasnumuyAWuaINTannadAuANTITIUTINRINY (private equity) M uaa. asnulunule private
equity 1o Taaaaslufizadvuavdadanlaivinivgasmuingnusnannzannasududusifiazanu
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3.14.

avilszine :

o : v o T 2. o o PV
am‘nmumsaomu"luuanmswuusamswuauau twmﬂumswuaummnmmusau’luﬂszmﬁua::

'
aaa

vidnianisazasnuniaihidendnniweg vianinddudu niavnanwalaaidduidatfunswaduaas
NAINUTIN AN EITAIIUAMZATINAIT N.8.0. UialsynIARITAIIUAMEATINNT N.R.6. UsTN1ARINUA
somaldil lunsdiddtnouaaznssuns n.a.6. Usemaunlalfsuunlasdnsiaiunnsadnu usENInnIsay
asnuluiduldaudssmaiualaaie

fui 1 : Fasrarunrsasnuindriunaainaanningduniaqdaean (single entity limit)

vanewe : lunsdlduniwadudod Wivadmuadady single entity limit 2a9g3urn gaanaaEnsvisa
aduanuauangel

1. dudhaniasnassuniduchafiianisafiuounainasnu

2. derivatives on organized exchange

mauft 1.1 : dasraunsasudinisunasnuiill

2a Usztanning au da51872u (% uav NAV)

1 | esasaassing ludAndasnau

2 | anasnasganalsund
2.1 nsdifl credit rating aglu 2 duduusndiuly 1udAadaaIu
2.2 nsdifl credit rating aglusedu investment grade 1aiAu 35%
LOAINIT 2 SUAULIA

3 | v CIS anufiszylunnanudn 3 #uil 2 2a 1.1 wiaza 2.1 ludfadasiaiu

4 [ dudiantasnasiisumududiniigsudinnianaan TauAu 20%
mwmsuanwmuamo"i,f;\amwuomu  y@atithu 10% aulunsaovuly
4.1 4 credit rating agluszédu investment grade avlssimansapfinnssyniuligiaunag
4.2 dlusuaisaandu el awziduchavdannansissuia aolssnd ‘imnmtgannﬁﬂ Crfd't rating uuy
ulualsedu ational scale

5 | aNaINUanraUrATUaIUAIY LnAudasdedl uaiuadasmlaazgenn

5.1 wuasiansuil asarsAouiidenu SN w3a Ann Minaan
Faavduamunguuiglng wiagu1uad sW. a19UsELNAETN
Tesuauanalndsznaugsia aw. Tudssivalneg

5.2 uasasiifidnwazamelaaanoniiodod
5.2.1 waanduui¥vaansifiau

5.2.2 gaanfinsdawwazayaidunisiildiaefisaasdon
auwuy filing

5.2.3 lunseif ufuasasid daivuatudsend < 397 Ju
Huuedunamu uaylnlafidnsraizau 5.2.1 wia 5.2.2 piianse
wARumNATEITAINaNaadidu yaraIl

5.2.3.1 sW. u9. #¥a uA. ANAQUIIEIIAIEETAAFANTY
59U

5.2.3.2 suasaauiu

5.2.3.3 SUIATANANTRILATIEN

5.2.3.4 SUIAISAANISIARATULALANNTALNNSINE AT
5.2.3.5 uss¥vaaasasduliariagarde

5.2.3.6 SUIAITWAILIIEINAALUIANRTILALAUIAL DU LAY
Usznd'lng

5.2.3.7 suiAisiianisavaanuazinianunidsanalng
5.2.3.8 suiAmsasainunddsyinalneg
5.2.3.9 ua.

(1) 10% w3a

(2) iwmihaasenasiamu
Tu benchmark + 5%
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2a Usztanning au &n57187u (% 129 NAV)
5.3 wuavnaludsyinalng
5.4 § credit rating aglusediu investment grade
5.5 lunsdfiiduasasifdmuaiutismmi > 397 Jutuun
Juiiasnu eavliunsidauniaaglusyuuuavregulated market
6 | niwaudodl suAulAudando uauadania

6.1 anasnuaanioudamalunseaudamandnniue
aimsnwaomum”tﬁmaa SET w3azavnana daznandnning
avissing (LLG]VLN‘S’JJJEI\']G]‘E'IN'I‘SMWVINaaﬂﬁ‘S’lﬂ’l‘iaﬂ‘i”M’ﬂ\‘l
mtuumsun"lmmmmmam}uumsmnnaumstﬂuuanmswu
dawalu SET wialunaadiaunandnninaaodlszine)

6.2 anasnuiiaaniaed¥nidaaedulanaungmnging
usanaumumoﬁsumﬁ d9vunasus¥ndvnaidaualu
nszanudiamnandnniwadvsuy waamum"l,ﬂilao SET w3auay
panadazaudnnineg arvlsuna (um"l,u*s'maousa:mm ag
ssnesfiunisun lawiaiaravinwinsinaauuaanann
asdtaanalu SET wialuaaadamandnniwanioilssine)

6.3 vuiaglusening IPO wansaaneifiaudiamaaiy 6.1
6.4 anasifidnrazasuniudod

6.4.1 duanarsni mﬂmsn\mummu SN w3adnn i
waanammwumnnaumﬂwﬂ LRZLEUDUI AT
f1sfuluavdssing nian aandadod uaiu
naumumoﬁsvmﬁ (Lm“luswmmwao FW.
avilssinanlafuauaalvisenaugsia sw.
tudszina'lng) wialduesians Basel 111

6.4.2 i credit rating aglusedu investment grade

6.4.3 luanansifidnrazamalaasondedot
6.4.3.1 gaanuluri¥naanadaulu SET via
uaaadaznandnniwaavlseng

6.4.3.2 waaninmsidawmazayaidunisialdiae
fisraazsidaaauuuy filing

6.4.3.3 unsdlduduanasidivuasuthsend
< 397 Ju duuaiuiainu wazlule &
anwazau 6.4.3.1 w3a 6.4.3.2 wiiansy
wARumNATEIsAINaNanadtiu yAraGIl
6.4.3.3.1 umramua 5.2.3.1 — 5.2.3.9

6.4.3.3.2 a{a1ﬁumsﬁuswiwﬂssmﬂ
Adsznalneadugundn

6.4.3.3.3 &a1dun1sdua19lssinan i
A azvinuadLlfnAUYARR
muaa 6.4.3.3.1 — 6.4.3.3.2

6.4.4 ‘lunsmm Lﬂumswmsmumuumums“uu > 397 ju
unumumaamu maowummnumaau‘lusuumaa
regulated market

6.5 DW 1ifi issuer rating aglusyéu investment grade

6.6 fInssudivil Mipdeueund credit rating agluszéu
investment grade

6.6.1 reverse repo
6.6.2 OTC derivatives

AFIAN
(1) 10% w3a

(2) Mivtnuasninaduilasnu
Tu benchmark + 5%

nasnuiila uaa Lay Sxase

27




szinnnEwe du

&ns1a7u (Yo uav NAV)

aa o

6.7 wuat infra vauuae property AfidnwaizasuaIugatl

6.7.1 amwrﬂﬂubﬁamw%aaﬂlusvmw IPO ian15am
vanﬂusﬁamﬂ‘Luﬂswmwﬁamwanmwu g5y
W adnulduae SET wiavavaarad aunn
nanMINEa9lsENA (u,m"lu'smmuu'mmonanm
aﬂsvmwmtuumsun"lmmmmmam‘mumstwn
aauuu’;gmnm’saanmpl asdaualu SET wda
Tuaaadiauananninaavlsying)

6.7.2 lunwznasnasnunlaladdnwazasyata M3
aanuluAaniIsTAsIdsT N uUsIY adovzunineg
wiadndnisidn uaruansal (diversified fund)
AN LUINMIINRITANUAIUA

6.8 uum prlvate equity Wi aangidaud azrauniaag lu
521319 IPO i an1saansidaud azunalunszanud azns
ndANSng @ susaanulluas SET usamaomamﬁamu
ndnningavlseing (LLGIVLSJ‘S’NJQO‘VN’JEI private equity vlaﬂ
svmwmmumsunwmmmmqm"mumsmnaauuum
fena1laanainni1sdazialu SET uialumnarad aznn
naNNINEA19UsEINA)

6.9 vi'um CIS mum”niumﬂwmn 3 &Hufl 2 7a 1.2 "3a
2a 2.2 Aaang muwﬁamwsaaﬂ‘luszmw IPO Lwamsam
nefinudannalunsearudazrandnnswg d1usuy aINU
Wlduas SET viazasaaiadaznandnninaa1vlssng (ua
lusudenuiadonaiifag seninsfiunisunlamaana
virlufinsuinaaunuladenatiaanainaisdaunaly SET
vsalunain damnandnaninaarodlszing)

v infra wiavuoa property maonaomumuanwmunsuam
msaomu‘lunams‘iﬂsoaswwugwu adovuning usadng
AsLan waduansel (diversified fund) anuuuInefisTnu
Avue uazfidnwazany 6.7.1

TuAfadnsau

ninaduduuanmilaanniiszyluza 1 - 2a 7 (SIP)

suAuluLAY 5%

uft 2 : Fasr@UMsaNUNdIIAaINNauAINnTs (group limit)*

szinnnswe v

&ns187u (% 129 NAV)

nsaanuluningfurasussnnnuisniag lunquAanis
endunsanisiiug ey lugsassunienisiduduusisn
AINA

LnAudasnladasmieded uauadnsia

ATFINN

(1) 25% w3a

(2) hutinzasnswaduilasnuly
benchmark + 10%

* ywaneie : unsaiiduniwadudod Wivasmuadadu group limit
1. Burhnuasssiieuidudiadianisetfiuuaay MF

2. derivatives on organized exchange

fuit 3 : dasrdrunrsasnuitdrunaenulszinnninadu (product limit)**

szinnnEwe v

&ms1a7u (Yo uav NAV)

'
aoa

WBurdnutaasansidaumniduedin B/E “3a P/N fifiunma
aunguNeing ("meaomm’tumaﬂsummaoumnﬂﬂa
fana) wlugaan e wiaadaan il o

1.1 suasvdaganfunsduiiinguunmanisindetiu

1.2 aw.

1.3 u..

- sawAulnAu 45% adalusaudiad
nuweatdu MF Afiaaglasenis < 1 4
TaldaausauaignaIny

- das12neaululady MF fangnasnu
AdLKAA < 6 Lhiau 19l Lawy MF Nl
aglasvns 214

nasnuiila uaa Lay Sxase
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szinnnEwe du

&ns1a7u (Yo uav NAV)

1.4 ua.
1.5 uss¥wneaasasdurlianagade

(lusmudeniwaduil MF lasuTaunssu@niananngdyqiay
reverse repo wia securities lending w3a derivatives)

NEWaFUGIT o ] ' ' ]

2.1 B/E w3a P/N niiwauluviulqeusiaua MF ladiiiunis
inssutaudnizunsaslunsaisla mmﬁmsm
AQUINEAINUA wiafidaululv MF sansaznadugaan
Glﬂi\ﬂivllﬂ . .

2.2 SN (ua'lusruéio SN gGivaansidaudy TBMA uasiinig
Lauamumamamnmmmnmumh“luﬁsunm AOLEATINMT
AFuARIANUINAILNTURAUYNG WavAITau n T LEUA
mumswmmumaan‘tm) ‘ .

2.3 Wudhandaanaisiiisuiniidurdiafifissagiiainisdin
Au 12 whiau o

2.4 total SIP auaa 5 aavsuil

suAuluLAY 25%

reverse repo

MauAu 25%

securities lending

laAu 25%

total SIP Go'laun niwaduaiuza 8 lunaud 1.1 : das1au
msaomuai’msn MF 1/T'a"l,ﬂ ﬂaomum 1: amswmumsmmum
mu’ammuwaanmswuﬁumaﬂa’fmmw (single entity limit) ue
1usudeasansuil mswmsnmunmu SN dnn “IansI&1T

Py

Basel III AfiansaieaTuaIuGIil

5.1 fidnsairain 6.4.3 uag 6.4.4 vavua 6 lupaudl 1.1 :
ams’rmumsaomuamsn MF VT'J"Lﬂ maomum 1 :deau
MIaINUT AN aan e du wiaaduan (single
entity limit)

5.2 fi credit rating ag Tuszua1n37 investment grade w3a
‘lufi credit rating

suAulaAu 15%

derivatives @ofl

6.1 nMsiavingsnssu derivatives 7
aNuLiev (hedging)

av

andszavALianisan

“aAuyamanuiaeiidag

6.2 A5LUNYiNg3nssu derivatives Mifilaanisanmuldes
(non-hedging)

global exposure limit

6.2.1 nsel MF lufinsaenuuuudiuaa

41fin net exposure ﬁ}ﬁﬂmnmsamu‘tu
derivatives Taanadglutiu 100% uas NAV

6.2.2 nsdi MF finsasnuuuudusau

Aim net exposurelﬁtﬁﬂmnmsamu‘tu
derivatives TaayamANULFIVNAFIFA
(value-at-risk : VaR) uay MF aadgtiugvil

(1) absolute VaR < 20% uay NAV

(2) relative VaR < 2 w1 2a9 VaR 2av
benchmark

RUELUG “msaamuuum}‘uﬂiau"

mnr.lm'lmw msaomu“lus'fmmwiiamﬂ
aunfifinagnsuwuyduaiau (complex
strategic investment) wsan1sasyulu
ﬁmm'\eﬁammmmu‘mum‘mifnmau
(exotic derivatives)

 yanane : danfunisaenulududinuiasnasiismnududiaidanisaifiuurasnasnulusinanivua
tAenAu product limit

nasnuiila uaa Lay Sxase
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Fuil 4 : Fasrarunisasnuiidm amumuisuladaluianisiasu (concentration limit)

212 szinnnswe diu

das1au

1 | Muzasnssnsalenanis

nn MF SuAuMelaNTInNITURY LRI, 's'lmﬁmﬁuéaoﬁﬁ'm‘mﬁumaa
VIENINAYU < 25% a9 UIUENTaantd e NInNauaILEBNUTU

2 | anasuil asnasAnidonuasans
Basel III Ltauﬁnnmaowaanswim
st ("lusmnomswmmumﬂsg
"I,'mwsamwmsuummg
avilszing)

2.1 "l,mnu 11u3 waauammuaumomswu (financial liability)*

maowaanmﬁmiswuu mamLﬂmwu”h‘luonmswuaimsmau
svagatydatan ol lunsaii waanasiarsinid dunie
mswumaan‘tvmnauﬂsusaus”ﬂ”l,amnmﬂam"l,ﬂLta"ﬂovluﬂsﬁng]
MWIUNTLIURNFA URA. a1AYaAIUHAUMINITIIUGINRTINN
AUy fumenIsiiuansunisiivaiganaflaiag
°1|auauuﬁumomsmuuuavmaoLﬂumauamumsmﬂu,wsn,ﬂums
Wl u,auﬂuﬂsmm vgaanmwmﬂuuuuaumwmswum}m
Wawnahlusuasiudniusaussasnandydarga** uly
dasauluiiu 1 1 3 220yaA1N1522NLALLEUANEATIENTATN
mauwamaansmuutﬂusmmo nuualunsdiigaananansiadl
Asd uuuy filing Tud’ awaztifulasonis (bond issuance
program) TuRasaniusaiasenis

2.2 lunsdifinasuainuluasasauzailaadussiasiiaaninu

uadl credit rating au‘tusvmnmmw investment grade w¥a'lusi
credit rating 1% uaa. aINULA anaamumuim ANTYANITUAY
SIEER smmu’musmnuimny 1%u3 waaulavﬂ'm'ﬁaanu,atl,aua
aaasdInaniunaass Duwansdiiigaanasaisiadinig
Auuwuy filing ludnwauziiuinsanis (bond issuance program)
TuAasandusaiasens

(Famauey 2.2 lulidunsdiduasansiaaniaaynnadoil

. BW. W9, 3D UA. ANAGVINEIAIagTARFATUNITIEY

. BUNANTAANRY

. FUNAITANANTHILATIEN

. FUIANSLAAMSAMATLATAUNTANITARAT
uss¥vaaInTasduLiafiagande

. FUAIWRILIEUATUIANALATIUN AL aNUILsEIMA lNe
. suAsLiansavaanuaziniznunelssinalng

. suAsAdaNulsTnalne

UA.

O O N OO U A WN

10. ganfunisdussnvlssnafidssnalnedusunsin

11. amnumswumoﬂsymﬂ“ m:rmumuaal,mmﬂnnﬂﬂamu
1.-9)

3 | wuae CIS wasnasnulanasnumils

- Mahu 1 lu 3 ‘uaommuuum CIs mummaa MF w3a

naynu CIS avlssnea Maanuuraiiu

- é“mswmmu“tn‘hjﬁnmsaamuﬁaﬁ

(1) nsasnulunuie CIS vasnasnuilfidnrazasuaiudoil

Taglasumnuiurauangineu
(1.1) fiauadn
(1.2) Fadofiulnuiaasiangluiu 2 1

(1.3) @uaanagaInuluIInINg

(2) nmsasulunaasnuuad MF dudl uaa. w@endudy

wsuRaaaulunisefiunig

nasnuiila uaa Lay Sxase
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2 Usznnnswe diu das1au

4 | vuan infra zasnasyulanasvunie | WiAu 1 Tu 3 asimwaunuin infra ionuazasnasu infra Aaan

vinatfu nuuadunule infra sasnasnuifidnwaizasunludodl
Tag'lasuanuingavainadiinou

(1) fauadn
(2) dadotiuluniaafianglaiu 2 4

(3) @uazNanagaINUluININY

5 | e property 1adnainule ”Lm,nu 11u3 maommwum property muumaanaomu  property
AAINUNilY maanuumuu nuuatiurue property aa9naINuUA I anm e
asuaudeil Taalasuamnuiurauanndtneu

(1) fiauadn
(2) dadotiuluniaafianglaiy 2 4

(3) &uazNanagaINUluININg

6 | wuoa private equity laAu 1 u 3 aa9audunua private equity onuauasnasnu
private equity

UULILUG

* wil &unn9n15i3u (financial liability) 1A atsanauIIAssIUNsTUEi N aanaasdenaladaviney
AsduauIIassIua1sTy iy Taafuniasgiuaissnaumenisiduiisiivuainaaazassunisiivua
njmsgmmsﬂzyﬂmnngumﬂﬁémﬁmﬂwﬁmﬁ Wianasgunsnaunnsduiuisaniulussdusina
v2fu International Financial Reporting Standards (IFRS) w3a United States Generally Accepted Accounting
Principle (US GAAP) iiluau

** syufansaifeluasuiuanisiavinsunsidiuluafiusnuasnaanasans

ﬁ\‘)u n'lsmu';ma’(mmumuuiuu'lr;lmsaamuLtawamwmumsaomu ‘LvnLﬂu"l,ﬂmuﬂsummmunssumsmm.lma’m
mu’nmumsaomumaonaomu waz/via MLLﬂvL‘lILWNLG\N

| on o o 2., Ta o d oo ' o :
sHhun 5 m‘sm‘uuumsmamswuaumaomum‘mqmsls.mmwsamsaanu"luu‘.’lu"l,ﬂm'\s.lamma'mn'\saomu

1. lunsaldnasnuiinsasuiluldauvdninandimuauanaumingfudasuiinaauia Al faudasly
autﬂumm‘lummﬂmauum“lumﬂﬂumwuﬁumnaomummsaaomu"l,manma”l,ﬂ ws¥nIanIsaadafiunig
Gona'luldl

(1) Favirsaulaassysieazifaaidmsduda S uiu amﬁmumsaamuua"aummwﬂﬁummﬂmaunm uay
faasaounay quanalszlorunianazassunisnainu analu 3 Tuvinnstuuaiuiitinnsdidonaid
aaanudaAud ey hiEnians

(2) Smwnenindduinenaauifinialulamausnlagdiiodolsslarivasgasuidusde uanasluiiu
aszaznadall Luwadunsdiaua 5 luaiudl

(n) 30 Futfuuafuiiniwadwinanaaauaniid nsdiuiunasnunuaaiaidu

(21) 90 Jwiluuafuinswaduwinnanauauid nsdiidunasmunnuanuiiaannnamuain (n)

oo o

3) mansmwammsmmsnammﬂmwmaummmmaunm visamswﬂaummmﬂmannmmmaunmLﬂaﬂuuﬂm
lauduldeanuvdninami iuanal v3¥nianisaasdiavinsaoiutayatdmduda 31uiu dassiuns
amu‘lumswuﬁumnm) s‘mm‘;um“l,mmmﬂmswuauuuaan“lﬂusmummwuﬁuumsmaﬂuu,ﬂammau

waansedl uazludaaunanunagquanalseiamianaly 3 Juvinmsiuwafuiidansdaidonand

‘tunsmmusa:mamms"l,ummmmumumswuaummmﬂmanumiuLﬂu"l,ﬂmu (2) () ummammsmaoqmm
sre9uzayany (1) wsanmmmm"l,nmmmammumswuaumnma LALIARITIEIUAAAITAIIY LALHAUA
walselaaunialy 3 JurinnsiuLaTuATUS ELIAIGINRT

a

Tunsdl
A28l

a

Aus¥nianislaaenuluninaduianasnuruaaiaduludagesaouaiu (1) uay (3) aadinou

2. ‘lunsaiﬁm%wnﬁu‘iummmnaomuumsaammﬂu“l,ﬂmuamswmumsmmummmum Ltmmammsmmu"l,u
Lﬂu"Lﬂm'mams'lmun'\saomul,ﬂuna'\ 5 Juvitnsfianadu Taaf'lalAinannnsaInuiy us¥nInn1saas
ffiunisavnalyil
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(1) am‘msmmuimmunswa LaﬂﬂLﬂﬂ'Jﬂ‘iJﬂ‘SuLﬂ‘Vl AU amwmumiaomu u,au)ummsaomu"l,mﬂu"l,ﬂmu
amswmumsaomu LL&”Q@N\?'S'\EI\‘]'\’ILGNF\RTJ@BNQLLaNaﬂi"iﬂﬁuﬂ'\UIu 3 ':umn’rsunumumm“ﬂvnm
ﬂ\‘)ﬂ&'ﬂ maamuamLn‘uahLmswmuvl,amnsmmamms

(2) WasuindnluninadudiAudanaumsauaunnazanunsawn laluiduldaudasaiunisasnu
innue

(3) wn'lalnduldaudasaunisasnuiidiinuanialulanawsniaaafidvlseiamiuassasnuiduaday
wasavlutAuszaznadod Luuadunsdlaua 5 ugud

(n) 30 Juuuaiudusausvazaitud lunsaidluduldaudandiunisasnuidswiamnudssannineg du
(product limit) @ msunmsasnuluudinndassiansifiaumudn ananidu wiasidaya1adu

(21) 90 JuiuuauasusTazIaIfIna dusunsddulauanwmiiaannasdinin (3) (n) via (A) Vuuansaiiidu
nasusINAAIAdY Wianawuasadseinifiuiauanisasuludnsasdfsfunasusneainldu 13Em
Fansaassfiunisuntunialy 30 Jutuuafuasuszaznanfonat?

4 daws¥nianisaansaunlaawduldaudandiumsasnuiinuaual U3Enian1saasdnrinsau
ﬂauammnnﬁa AU amwmumsaomu'lumwﬂaumﬂmu numaummmmu,n"l,muLﬂu"l,ﬂmmam1mu
ATAINU URILAATEL u,a"amaosmmumnmmawmuawaﬂsvimjumﬂlu 3 Fuvinnis YuweSudaunsaunla
°lviLﬂu"lﬂm'mam"lmun'lsmmu“lm

‘Lunsmmummamn'ﬁ"l,ua'm'lsm,l,n"lm“lwmmuamwmumsaamumnmummu (3) (n) w3a (2) nsﬂmammmaa
ammsmmumauamm'sswuo wsananmmm"tnmmsmm"tﬂmﬂu"mmuamswmumsaomumnma uardnsd
sauaasinu uaryguanalsylarianaly 3 Juvinnmsiuuaiuasusasaidanatd

(5) ‘lunszuﬁnaomuﬁuu‘uaau%ﬁm‘lmimﬂ"l,uLﬂu"l,ﬂmua”m"la'sumsaomuﬁmmmmummﬁahu"l,ﬂvl,ﬁﬂ‘Lu
namsmaomu (concentratlon limit) eufAdvue uananmsdfraain (1) (2) (3) uag (4) uar wB¥nianis
aavsLfiunsaiiole

(n) vanumsludndaanidesluruinnuiidudansiunsamu nuuansdidunarauasiaglafunisnay
fuannaiineu

(2) andadiunsianuviaannisfidiuiamuay wiafudnanauiunisvindauada lunsdiinswaguiiu
nuyavusEnIanziiou uaun'rs”l,mmﬁwumaoummmnm’nﬂuwa‘mnaomu”l,mu'msal,ﬂuwnauumaoummuu
aufonaznuanfinasvindauada

sl ¥nianslaasmuluninaduianagmusuaaiadulndasesranuaa (1) uag (4) aadiineuai
anuluza 2 Hlwianladunasnusiugeaa’lali

(1) nasnusmINAIuaRINUIREIATIL G e Tandanina duiasnuliauasudiviuaanguaIniwadu viiansuang
AAITAUNTAINUAAINAINUTIN WIaATLAEUDINDINUTIN (naynu buy & hold)

(2) nasunuAaeas lusmudidunsasuluninaainuuainasnusINVEanIauaINaINUA1IUsEN ATl
Lﬂu"l,ﬂmuamwmumsamum Awaanaudaiulaidalufanisiainu (concentration limit) Taaln
sflunsauidiiualuza 3

3. lunsdinaanunuiiainasilasuauialndadondeiui 16 unsan w.a. 2559 IMUSENIANNTNINUTIN
sivfiunissenaludl ‘mnﬂswngammsaomu‘luumuaamumaonaamusmmauumwaanaamumoﬂsummu
Lﬂu"l,ﬂmuammmmsaamummmmmummumu"Lmﬁu‘lunamsmaomu (concentration limit) tdutian 5
Juvinnshinnadu

(1) QG\M']T]U\‘]"I‘NTG\EI‘EJH‘S'\EIQULQﬂG\Lﬂﬂ'Jﬂ‘]J'lJ‘iuLﬂ‘Vl UL FAFIUNTRINY LLaaummsaomu"Lmﬂu"lﬂmu
amswmumsaomu uardaasmoudenannagquanalszlony analy 3 JuritnsiuuaiuasusasiIal
fana1n aranaudaiiudiunnanulinussvianms

(). LLn“Lm‘lmﬂu"Lﬂmuam's'lmun'\saomumona'nﬂ'\u‘lu‘iammun’imﬂmuamﬂiu‘imjumaowaommﬂua’mm
unmae'lithusyazial 180 Jusiuuafuasuszaznafena

(3) winus¥ENIanIsnaINUNINFINITaLAlEAATEIUNNTAINULA wammswmuwauammnuﬂa U
amwmumsaomu‘lumwuﬁumna‘n smdeTufidanaudullaufidivua LALRRITIENIUFINAINDK QLR
walsylazuanaly 3 Suvinmsiuuaiuasuszaziaiay (2)

’tunszﬁﬁu%ﬁmﬁmmsnaomusm"lnmmsmm"lmﬁmsﬁmumsaamu"lﬁ WNA LS ¥ NIANITNAINUTINRINY
NN UMW AU AU AT @I UNTRINUAUNINRE Lﬂu“l,ﬂmuamswmumsaamummuum wazlnudsnianis
naamusmammsmmumauammsswuawsaummmm"l,ummsaLLn”LmTMLﬂu“l,ﬂmuamﬁmumsaamumonma
wardagemavunadinousaryguanalsy oy Wil analu 3 Juvihnsiuwaiuasussaznaiany (2)
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4. lunsdifnasnuiinsasnuiduliaudasarunisasnuiinuauanamdfinsdidona'lud audunainilu

duldeudandiunsamu Windsnianmsliiaividuldeiunua 2 wiaza 3 uaiwansd Taaaulay

%
a &

(1) nsdifinasnuiinsanunialadndannmsiugdandnnindaudasrufitagduiiu
(2) nsdifinasnulaiuninaduarnannnisudaia

5. WnsdlAfmagaddansamgidudulavi v dnianmsiususasuiunsualuialunsasuidu
mundninamiavualuaa 1(2) wiaza 2 3) wiassnianisfanuiuiinisandunisdenanag iy
UsyTanunaNaINY ‘lunsummmsmmm"lmauwuamLuumsmummmm“an"l,m'imumaamuoaoﬂsviwu
ﬂaowmmutﬂumﬂm u,amaoaosmmummnnmsmLuumswaausa:mamms‘tmsaomnmmadmnmu Wi
uu‘maamuua"wmtamaﬂsﬂuﬁumaonaomusm naunsusTazaaasun laldullar undninamdanann
Wil ‘lum'sammsmmumnm:‘mnuwaawu‘maomu U3HNTAN1TAINT6 L TUNITIALTEAITLHE LN LY

o oo

L'J‘]JVL?JG]"].IB\‘I‘]JS‘]:I"I/IQﬂﬂ'ﬁ nIaDaU 9 Gnll‘l/l UK. ANNUA

! P ) ° a a ' o !
auin 6 : nsaiiunisiianisasnu luuldeuuiauianisasnueiunisianusilssianaasnasnu

1. °lunszu°v| navnuiida mumsaamu"l,uLﬂu”Lﬂmuuiﬂmﬂﬂ'\'saamumumsammaﬁsummmaanaomu UFHN
Fanisaadetfiunisdonaludl

(1) qm/n-nﬂmummnnmsamumuLﬂu"l,ﬂmnu‘iﬂmumsaamu wsanamauaivinluinisasvulaiulal
MUUTHUHAITAINY. wardndemaounasdiineu NuiiinananguanalselanunianmuenIsuAITNAINY
dwsaatagqﬂw wauansd analu 3 'Jumn'lsuml,mum”l,uLﬂu"l,ﬂmuuiﬂmumsamu ARDAAUIALALRILUN
eanuhnusEninnisg

(2) mtuummn"lﬂu‘mﬁmmumsaomuwaonaommﬂu”tﬁmuu‘lmmﬂmsaamu wiasnfunisldauuilas
dszianaasnadnu Wil mundninamidivualuaa 2 aasdiudl

2. ‘lunsmmmsaamumaonaomusm"tuLﬂu"l,ﬂmuu‘iﬂmﬂmsaomumums:i”ml,ajoﬂmnmwaonaomu ‘lﬁn‘%ﬁm
ammsmLuum'sun"Lmé’mmumsawwaonaomusm‘tmLﬂuvlﬂmuuiﬂmﬂmsmmumﬂ‘tu 90 Juwuuwsyui
ﬁmmumsmmumaonaomusm"l,uLﬂu"l,ﬂmuuiﬂmumsaamu NULALEENIANITALlasuNANNRAANUIERINY
mldsuulasilseianaadnainusruaalufiinuailandinaid

Sad

unsildsuudasissianaasnainunuainssanids BEnianisaasialniiznslunisivaniuagdanuie
aonuLdnlunsiag aanmnnaamusmnaummm]aﬂuLLﬁaoﬂsummmaonaamus’mauuwawmﬂu Tae38ns
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[SY VBN

16.4 udninanuazisnsefiunislunsainyanvuaasnulugnaas

1. lunsdifisamunuiaanuilugnaadunnn1eannsIAIrEaINuignaadtasnnilian19n nian19ain
AN UNgnaadfuaniliaavaiulil wa'ludesasas 0.5 aasmnanlgaINuUNgnaay UFENIANTY
Faviruaraenaulnyguanalselarunsufimufianatanialudaiurinnsiuua Fun wu 1A
aanulugnaay uazrdalnddituisanudvnaidly a nvinnsuasuiEnians tialudrinauaagnssunis
n.a8.6. usaanadaula Ieasaviusdinanazisnanisasvuan aeaallil

(n) sAaaImuilugnaas

() FAaaIuignaag

(A) awadvinluma i aaIulignaag

(9) wesmsdasAuiafiiunavinnaasulugnaas Woil Luwalunsdifsiavusamuitlugnaasfianiue
anfataniauaniliaraniuanle 1u SIAMEANINEANTIAIARIAATIFANIEAAIARANRANTWE LN
Usunalnawiagquadamandnnineglugnaag

2. lunpsdiinmumnaasnuiilugnaasaisansiamumaasnuignaasdeuanioaneadull uardaiiudns
founsanay 0.5 2assAIERINUTIgNARY W3ENTANITATATIATATIERINUEauRAITuRIua Tudiny
FAgaINulignaad wazsiiunsdenaldianiziuisnainuigauaisainsimuuIaaInuigne ae
Fouanfloaanoatiulyl uardadudanaudouasasay 0.5 rasAmmbaamuiignaag

(1) Favianunsunlzsiamnulgainugaundonazsanunsaaasia iasaduaialuiurinnisdaain
ufl BEnianswunnaeamulignead  wazaenaudinanngguanalsyiaruaialuiuvinnisda
nnTud N eamuEsady alugguanalsylarususasaayalunaoudonaianaluiuvinnis
dannTuidEnianisaenanulvyguanallsylany Woil seoudenanasisanisasuasdonalad

(n) A mEauilignaas
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(1) TAaaIuiignaad
(A) swwmavih lus A uIEaIulNgnaal
(9)  mssnfiunsuassdsnianisdiawnunsaunaainulugnaas

Woil u3dvniamsazdalufiduisanuaiu (1) 1 a Avinmsuasiddnians ialudinouaagnssunis
n.8.0. INsaaTIaFayle

(2) unlasmeuwwsasnuilugaaas Twuidusnavaamuiignaasaialuiuiigguanailss Tamiiusastaya
LusauMsLAlEs A g UNAILALEITUANTAALIETIAAN (1)

(3) fumsiagdznisia 9 alvwasusauisafunsudanasnusuifinsunlasanuiaaenuaiy (2)
wariu au difinsunlasnaviaasuaiu (2) melusuiuvinnsiuuaiuiinguanalsylanususastaya
Tuseauenu (1)

(4) daresiAlruanada wazdufiun1stagiznnsie q iialugdavinoaenuviaganafurinaasnulualg
szaznaisAuaasnulugaaasnsudonisun’lasiaaua (2) uaznstaizdasian Malumiuvinnnsiu
waTuigguanalsylarususastayalus e IuFINa?

(5) Favimasaistasduidafilnsiavinaanulignaay Lar&ITIEIUAINATI WIaNTIELUITIE9IUNTT
wA'lA5IAINUILRIN UL AUNAILALIIEIUAITLALAEFIAITATAYINAN (1) INdTNIIUAMENTTUANT A.8.0.
meludafuvinmsiuuaiuiigguanailseiarisusasuayalusiaudonan nuwaluasdinamumaasnu'ly
gneasiannguiannfadaaiauanitluaramuaule v3Eniansagluaesanuuiasasdasdulvaineu
ARLYNTTUATS A.R.6. LAATAIsuanATRgLANALsY T2AUSUsaIINNTAT MUY IgARaITi &L BANN
nnfaduaauaniiluanamiuaulawnu

a va @

3. lumstaasiaiauaa 2 (4) Eniamsazdfideundninangenalald

o

(1) nsdimmnaauiilugaaassnnnAaaInuiignaad (understate) msEniansuiasoi

(n) nsdiddunisevinaamu WusEnIamsanITwunaaIuadydanuIsasnuiiuituIudesiyan
WNALEUALAITIAUINERINUTLNgAA YA LTI AV ERINUTAIgNA DY

windsagingdavinaasnulufivinaaenuivdaas wiadvulgainuindaaguasnINUIUNUILRINUT
agnavan WUs¥NIanITnaInuNuAmIuzasusiniasfuIIumIAusIua a9 ATiaNnal wiaan
PnunaaInuiumdaagfunazanadurasussniasiuuumdusiuaeassaiuinal wauansd
Waraiganavunnasunuie nuwaMsisIAnaauligaaasiavaguanlaiaaauaniiluaia
ALAN'lA 11U TAUdANINgaINTIAIRaInATIgAMIBaaIR AanAANTNEuKlsTnAlnantaguadaune
nanninealugnaay wazHguanalsylazuiusasNfisauadna

() nsdiddunissudadunuioamnuy WL3ENIANITAINUTIUANITNIUNUILRINUADIHUEAUNUILRINY
dluswudefiyanmdusiuazasnamulgasnuilugnaasfusnaviinaadnuignaad wiaanaduuas
nasnunudaiuiuuAusIuavsaAT WaraasAm LA INaAURLIEaINY LanllsIng N KNE
Auvinaasnulufivingasnumdaas WudEnanaduaasnasnunudaduinnumsugiuaisaassiai ila
AALALTIAN TAUAR T BAUNUILRINY

= o

(2) nsdimAmnEaIulugnaasgInINITIAIMINERINUTIgnaa (overstate) TuudEnuiades

(n) nsaididuniszangamu WLSENIANITNAINUTIILRNIIWIUNTIaIN UL N davuaa nuidy
Fudefiyaninidusiua19asAnIgaInuilugaanasfuTIAILILaINUTignaad niaanaduuas
nasnusnudaduitmumdudiuanvasnal auaasaluungdanuiaanu

() nsdiddunssudaduniiaaimmu MUFENIANITNAINUTINRATIUIUNUILRINUADIK UL AUNUILRINY
dudwudefiyamundusiuauasravinaasuilignaasfunavuiaadnuignaas

mindnngnesduniisanulufiviisainuiniaay wiadinuliaainuindaaguanniNIIUNLIEA INUT
azaadan MUFENTAn1TnaInUINAEdutasi¥niasiuumIAugIua19a9AiaNnay viaan
IungauimiaagiuuazaaduaasusEniasiuitnumdusiuaszasmaunnag uaIuansedl
Waraasna vunnasmunula nuuansisansamuluganasfisivgunantfadaaiauaniiluaia
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AUANlA 11U SIAUIANFNEANTIAAAIAATIFANETaIR AN NN NEVTaquadanaudnniwelugnaag
uargauanalszlarisusasNniamadonan

unsaiiusEnianisnasnunuaastaras A dudulnungdanuiaaonuniag radunuiaasnusale
finanludouiesasuin vi¥varnindurairasialdsnuanalulaniausnifinisaadulngdanulaasny
wnanyaradenan ludaauzsdugdanuisaomuual musinatasia vuaias analurriuvinnsiuwe
FufiguanailsylarususasuayalusaunsualasAgaunAILaT 189 1UATSUALLESIA

asaaduzavnasnusdaiiagaitasialvung aadunuiaaanuaiy (1)(2) wiandavuiaasnuaiy
(2)(n) WEMIaMsnaIuUNNAIINLIUTALFEMEILNUnasnuidadila

(3) uvs¥unianisazsufinauarlzaarunie 9 MAaduarnayaminulaasnulignaas 12y a1ldaraluns
dsend nsun'lasiaiainaa 2 (3) lunildafiun maanda arlraialunisdasadutarasailiunsda

whgaInuLaryadunulaany Wuau nuwalunsddyamvuisasnulignaaddenald faunauiann
Rfuaeuanitluaramuaula

17. dagiAanaas

17.1 daudtinianis

fia : BENUAANINATANTNAINY LAUA LaUA LENE AR

17.2 danquanaisyiaznu

fia : suAslnawdize 318a (uvnu)

17.3 dailszfiu (nsdinasnuiisyiu)

i

17.4 dazasgsunauniuiaaiuaiunisianisasnu (Outsource)

fia sl

and W7l uarAanusuRavay : Wi

17.5 Mml3nun

17.5.1. #afildnwnsaimnu

fia : sl

17.5.2. dafiiinrnainu

fia : Wf

17.6. waauiied :

fia : e aussal WRasAfeNWInG

fia : w9 iyl AasifeNTlng

fia : wn ade HasAAWNA

fia : e UsTAnEws I

suasdaafiudy (yFauyd) :
wiayanaduilasuanuuiutauaiulsenanalanisivanunintauydauiut Taaud¥nianisazuasln
f1INIIUAMLATINATST A.A.6. NI

17.7 msuavdvaaizdiunugfiatiunaainu (tawiznas Country Fund) :

i
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18. sauszaznaiigydissianiaasnasnusiu

P v

18.1. Juridugasauieyd : Uszanan 1 4 udouaiuaansifiaunasnu
18.2. junidusasauydaiousn : dszana 1 1 dudouniuaanaiiaunainu
18.3. sEavdaaLANLAY ¢

JuRugasautieyd : dszanal 1 4 Yuavuaiuaanziiiaunasnu

Junfugasauiieyfinsousn

19. AansaauGndianuaaInu uazisnisunlaiasinisnisianisnadnusin vsaun'leisn1sianis
uldenuiszyhlushuzagaWuaiuua 19 3as "vannanuagidnisluasuanfnayianuiaanu”

uantnmw,l,a"'sﬁm's“lumsmaumamﬂav]umaomu maamuwamﬂnmaomﬁanén miuldenzamuualy
°L|awnwusumwNaavnnﬂaomunuummmmsnamusw Woil m'nlaumLwaLLn"me:Jmu'iﬂ'sonﬁLﬂu"Lﬂmmn
muum"l,a:lummﬁ 129 11es1 129/1 unesn 129/2 uasunas 129/3 Lmowszsw.mzyzymuanmswuuammﬂ
nanNIWe W.@. 2535

20. 2af1uuaiu q
20.1 msAUSIUNAINY

1. msmnsmnaomusmmamﬂumsmnna\musmmamssmnaomusmmaumu‘lmmsammsmaonsizmamms
naomus’mm iU 1a EI]J‘S‘]:I"I/IQﬂﬂ']‘SﬂBOMﬂ‘S'JlIG\ BGWQWSNWQGNaﬂi”MHM anmumawnauuwmmuwaoum \Y
naomusmmnﬁ's'ml,ﬂuﬁssu

ARINUTIUAILA 2 nasnusudulilagaifiunsiianiurnnasnunylanaiialafundzaigiarulroainu
mamananmmswn"l,ﬂuiﬂsomsua”mawnwu aulavdninaindona'lald

(1) A3ElN1TAILTINADINUTINTEMINNAINUTINATUTELNENNTRINY ANULEaouazseduAINEnona NS
a9NU (risk spectrum) tigNAU VIENIANITNBINUTINABY LATUNALREIUIININUDITATINITUARZNAVVUTINN
ATMIUTIUNINUTIUGINRN

(2) nsmmsmniwnaomusmsmu’mnaomuswmuuiﬂmﬂmsmmu ﬂ')'llll,ﬁEI\‘)LLE\)u‘SuG]‘]Jﬂ’J']?JLﬁEI\‘]‘IIa\]ﬂ'I‘S
aINU (risk spectrum) LLG]ﬂGn\‘]ﬂu iJ‘S‘]:I"VlQG]ﬂ']‘SﬂEJ\‘]MHi’JSJG]EI\'}VLQSHIIGIWLﬂH?.Iadiﬂ‘i\‘]ﬂ']‘iLLGlEQ naomusmma”
mnsmnaomuswmnm)

‘Lumsmusmnaa1/1u"l,:unautﬂumsmusms"mwnaamuﬂﬂnunaamuﬂm wianasyuiladunasnuide winll
waluiAnnaanusnulnunianasnusInT su‘iautﬂunaammﬂm w3¥niansazuanfigdanulaasnuuadnasny
ﬂumsn'iaumaLLn"Lm‘iﬂsamszmmsnaomuﬂmLﬂuiﬂsamsammsnaomutﬂmmﬂ waznlasuudlaatdaoang
unadg favulaasnuaundninaanlu (1) 2a9ssanile daln1lasuufiznasydanulroasnuluaisunla
‘T,momsammsnaomuﬂmﬂuiﬂsomsammsnaamul,flmu,m Wil ‘Iﬂu"l,muﬂnnu"l,umaoﬂaummuﬂsymﬁ
munmuﬂmvnssnms A.a.6. 2NmansAuaIfliialuniszaanuiutauiaunladssianuasiasenis
nA1TNaINUITIN”

‘Lumsmaummnwnauumaomu v3¥niansazaoniledanlssguarovinuasnnfudiunauiulssan via
amuoﬁawaummwm"tuuaﬂmm'mﬁmunaummmuum‘lwLﬂmummumaamssuuuaﬁau,wum:nnwna
whaainy Taadawwatayafigdarinaamuaisnsuissunisausinnasnuasiuaadin a'lufdvdaiauy
Mluntedatalszyn viianledavauddonad

(3) aanumsaiasuasnasnuINAagaIusInasuiiduliaatiunaunsuanfinusunamu 4aznadudns
suandaaidusandnningianingdudulasszudssian da 3w darmanauuny (a1) yanadsssy
agmdnnindamanassiunsigdamiuaanisdandussiaanzaiunisasmnu yanninafugns yam
NIEAINY o TurnATHANaARIFUAMAIFA LATHANTAILIUNUAHALDINDINUTIN

(4) asﬂﬂsvmmﬂmumunmi“mﬂmLLa"mmu.mnmomaanaomusmma“mns‘mnaomu 113}/ aﬂHm"VIQ“
Lﬂaﬂuu,ﬂmLuaumsmnsmnaomuum ‘Lmumaous‘mautaumannnﬂsymmuauamnﬂsumﬂmaa‘imqmsamms
N29NUIN uiumﬂmsaamu LLaum“lm'mmLsr;ml,nnmnwﬂamawnauu’maamuuaumnﬂaomusm Lﬂuamo
‘Llatl

(5) Tusau asvahdgyuasnisetiiunslunaazduanay wazdiruanalun1sAIuTINAINUY
(6) AnEuadyfaniiaaINUAAINAINUTINTARTAILTINADINY

(7) 5189 ULEAIFIULAITHULDINAINUTINNATAILFINNDINY UsEu1aunIsFIuL NS uLaInaInuINlnunia
NYNUNIUNTUTaY
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(8) mssfiunsiAeAunisanaduuxa (a8l naunismusINnaIny warulauansanadulunaniands
nMsAusIUNaINU (ardl)

(9) mlaanalunsAaIusINNaINY wazaldanadasiinduannaisdenanasidanifuannniavinaanuuas
AaINUIN (anfl) tiu e luanalunisesviieyd

(10) 2afiuazuatdandoannfinisAIusInnany iy Al Anudas viadndlsyloruuasnBanuiaadinu
191l padlufidnrausitiunINNGg

2. lunsainigdanuraaanululaovgadtaanuinialuivuanarludnalunisaanlannnasnusinnauiunaisaiu
TIUAINULAUFTA VFHNIaNTaadNIUdNENaziarydanuiaasnulanaumunalnudsnianisaiunisinv
wianuzasnuavnandugiarnuiaasnuaasnasnunuluunianasnusiuniulaule

3. lurneszaznafuuafusonisdatinlszyuvianiedanandidamusinnasnuiefuifinismusiunanu
V3NN N eI ERINUAMNAIFIdanuIaaIULINAINUTINTALAIUTINARINUTINA LAFU LI UAD
wiaaavgasuA&edanulaasnuaadnasnunndnadla Taansidalsznadasdonant’y s Avinnnsnn
udaNBENIANT wazdinlniinsdsznAEasdenanh e dauiidanannursaasyatuayuNITUNEVEaTY
dadu

UAITLELIAINNNITTANTY INUFENTANITIAVINTI BN ULEAIEAIUANTAULRINULAITUYINAITHAMIBADILARY
Fla1vzasnasnusiuiazalurnnainunuLarialniisiaoudena1n'ly a Avinnsuasus¥ninnisuay
sanufidaeayaursrasyaiuauunsmaviaiudaduiaugdanuisasvuannsannagle uazdadiuiu
Wlagdanwaaanusasza

Duwalunsdifnaenssuns A.8.0. WiadinouAmeAssuns n.a.0. dlssnaunlavdafiudusnaasdannis
Amununadnulidannsiaasidaauivnuy UIEnIansazatiiunsandssnduaIAenNIIUATT A.R.6. KIa
dsgmaarinuaAUyAIITNNAIT A.8.6. ALATANIaLANLANAINR

20.2 aairfatunisld@nsaantdie

nsmwaauummmuaamummmumunn 173 ‘I.IEJ\W'\%'JHMN'JEJEQ\TMHMQ']M%']UVL@LLEQ'J‘V]\‘]‘VilIG\‘].IEJ\‘]ﬂEJ\‘]‘Vlu‘S'JlI

ummammsaﬂuuumuuutﬁmmumnun'n 1%u3 L'Juu,mn'smmun'rsuuwuwmuaomuuamumaammjum
mnmmmauumaamutwmﬂumma”unﬁ”uumﬁﬂwaomauumaomumnm)“l,mmnmummumaaaq

20.3 nisunla uwlaauwlas Wsduiasnisianisnasnuvisadisn1sinnis

udnianszasIudnilunisunly wWdouulas Waduiasenisianisnasmu wiaidnsdanisaud
WinaumslunsdlAanusanIsae 9 12U AULATINAIT N.R.6. AINAMUIATIUATT A.Q.0. NTTNTIINTANY LAY/
wsa uummuau‘lmmummqmungumﬂ “Lmumsﬂsmﬂaﬂu wnly Wiy/an Uszaa winday d9nns waudulu
Lsaomo q MiAgdiasAundninan WFau'ly 58nsiadedans u,a*'/mmﬁmsusmswm'snaomu“lmwul,ﬂu
Lsamaangmmﬂ sz AafINUA suifiaudl e WJau'ly uia sneasdaanie 9 Weillaedal1lasuminu
muﬁanmnwaauumaamumnsm Wetlnsunladdsundasiintdndonany azaasuduldauiddinou
dsgnadviue iuzay waudu 9015 Wanunsansevinle

20.4 nsunalsziudueauunuiiiasannnisitnasulzrusnisyaaaiu (Soft commission)

Ui¥ninn1sa1afunalsslavuaauunuidanasnuannyanaiiiuglusnis suflasunannnislauinnsuas
yaradvnaNlunsinnIsnasnule Taafivaninatnaanalilil

(1) wailse ‘T,r;n.iumammumn”lauumamﬂumswuﬁumﬁuam“lumammgnau,a LaadtAenAULINIINTALATIUDY
ANNLTUNINUMNNYUINEMAIENFANTNHUALARIANINNTNE LAY

(2) ead'lufiwafinssuiugaluiiunuisnianmslauinisuasyaraiuasafoifuanusinduidalvnasmu
lefudszlanuarnyaaadynad (churning)

lunisdadssnalszlaauaiuissandelnunnasnusiuiagaialanisuinisianiseadsnians vi¥naas
nszvinmaanulusssuuazafivivdnraisuazlssanudnninafarafilrlazasnasusruduais

20.5 nspiiudunianisvingsnssuanalaufidayandadu

US¥nianisanagiuduniavigsnssunisanaleafidyandaduluuiunasule Tesasduldauvdninaan
Wau'ly wariinsnaaznssuns A.a.6. dszndafiinue
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20.6 msusmsoﬁamuumummumu uq WALLAN

(1) uvs¥niansaradalvusnisdaranuiaasnuaiainisdariauuudy 4 NG aundninanuay
Wauladusdnianisaiivue wasifuldaundninamzasdiinoiuaaenssunis n.a.0. 1naazilsenalvie
aINUNLANUI LA 15 SunauBulnuzas taadfalssnalifdninuuad¥ninnis wazadiineu
watusuunsavisasudadu Tagludaindunisunlaiasens

(2) wsEunIansaszIuAnEazildsunlasviadiuilse windu 58ashseduadarnavuaanuiag'ly
darudunisunlutasens Taaagvinnsfiadsemaidrtnoruaacussninns wazdiinugsiuauun1sane
visasudiadu

20.7 n1svinAusindiauaadanat (Know Your Client: KYC) uazn1siigaunsiuanan (Client
Due Diligence: CDD)

vi¥niansuay/visagaiusauunisuaviasudafuiiudinianisuaeds anafiansanuazaya wwnas nangu
Wuduanngauladedavuioainu viagianuiaadnuuadnadny wialuaraiiAI2adALEAINUAINAIIAR
ANNTAINUNIEUTAA NIV B Ui E Ui e Wenauuasrianavdenisasnulunasnuliual Weil
waluduldeanunguunanisdasdunazdsiudsnuniswaniduaasdsanalnanazdseinaduiiiar uas via
Waluiduldauuwuin1eliis wianisdane wiansdenisuasvinanugiiaiuna Weil w¥vianisuay/visa
gatusauunsuaviafudaduiivuninasvinanusindaauuasgnai (Know Your Client: KYC) uazgn1sigay
nsugnan (Client Due Diligence: CDD) Taagainu viagdavuiaasnuuasnadnuivinuasnsildauunias
aayalimfunssindinusasgnai (KYC) uazn1sfigaunsiugnai (COD) nus¥nianisuas/viayaiusuu
msmavidasudadunsiy Teaauuweliiduasnguunaiidmaasdunisnanidudenan wBEniamsuas/
viagafuauunisanawiafudaduindunassfiunisaungranaasauaauiensidaigfiialauiansing
ASYINEINTTUAIQNAILAN waznIsNuMINLayagna viduilaaiuddussay 9 saufenisanfiunisau 9 anui
waUKTiaUIAUUALUINIG

20.8 aasuuatiarfiu FATCA uazaguunuaiiavilsanaludnuaisifionsiu

ufl w.a. 2553 dssinAanizaidnlaaannguanaiidanin Foreign Account Tax Compliance Act (fena‘lilas
t3un71 FATCA) Taafinaodulaiui 1 asngian w.A. 2557 aguunaaiiudenaridivualuganiunisidui
ludunfauisiuuanisainaaussawini (Foreign Financial Institution vi3a FFI) seonutayaiendutio
aasyanatiag luisduaaddandndulssnaanigawsni (495iubouanasssua/dfiuana dayrnfaldiu
wadefduiagansluanssansni uas gdefiduiagniensluanigawsnn) dodeunsadilidy FFI du
uanant fedsngalrantuaatufisgunalunaradssinanidosfiuasaannguana fizanivuauasy
nannamludnrausinarandody FATCA (dona'liagsiuian FATCA uagnguuadanaiiin “nguune
avlsenaiiAasaas”)

nAINUPINLALLS NIy FFI auunfienuuas FATCA degaiiviualngadianyaiuaufunuieny
f55WN5aNUsENARNSF AL N TAEINUN T A 29T 89 UL DY ALALFTNTTUVNNITIIUAIYARRR TN A DN A
uaryaAafidnwasaundninam? FATCA Avua niunilunisasiadauuayagnatidamianuduwusuag
anAdulssnAanizanidn wasnuionuniilunisaivualuanaiuiedssianaasiavinanansiuduauaiu
ndninauas FATCA uau

a va a

aalauafivuauas FATCA mnnaqmus‘m‘lm”l,aiLﬂmnﬁummﬁaﬂgnmm‘muamnmﬂnmaq FATCA (nam@a
fausiilu Non-Participating Foreign Financial Institution w3a NPFFI) naomusmuua””l,mnwansmums\hﬂzy
Tlusagnsdl Aa

(1) padgaraliuludns 30% wadduiinasnunuaziasuannele walszlanuniaduannnismaninegdu
memsduludsendanizainin (Buasnumense) deasBuaudouaiui 1 nsngiau w.d. 2557 iuaulil
wasiduasnumvaanluniwadunianisiiuzasdsenaauigawsnn (Pass-thru) deanasiudeidusinuasidu
aanuAugaIun1sdudy 9 uandsandanigawsn deavisuaudount w.a. 2560 (uaulyl e FATCA
ﬁmumiﬁamﬁumst?}uﬂaoﬂszmﬁau%gam%muax FFI 17iLihém@nﬁumumniaﬁ’mumﬂao FATCA (ﬁosmﬁa
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surAsuazdanfunmsduludssnaing gfusaninagdu waduayunsanawaziudaduvunaainy) fivund
ffiunsinldu an Anadvnannaurissindunanusiuiddu NPFFI

(2) suasuazaanfunsduislulssvalnauasaodsanasuiongguanailsz oy 3uknnwadu uag
gRTuRyUMsINELasSudadungadny MunnugaRuanaaiuauas FATCA a1aaziljidswiasedunisvin
FINTIUMIMSIIUWIagfanuduiusmMessAadunasnumuiaudnianis deanavinlvinasnusinluauisa
sflunisasnuaalile waz/viasfiiunisasnulaaaeluflszansnaiw sudaravinlugdanulraasnuly
fnsaviinansiumeyatusyunsanauaziudaduninaasnuladnaalyl

Wafilvus¥nianisuarnasnusnnlasunansenulunsaiivousiniodaifunissawlselovuaaceda
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