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benchmark

CIS operator

concentration limit
counterparty limit
CRA

credit derivatives

credit event
credit rating

currency risk
delta

derivatives
derivatives on

organized exchange

discount rate

DW
foreign REIT

FX
GMS
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3. foreign REIT

Wugifdinuaaiiiszud bivdu 270 Susiuusiuiiaanur

duanidu (Bill of Exchange)
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2. vinminiusmsianisnasnu CIS shodsuing

dandrumsasnuiimwaauanuidiuladaluianisiamu
dasd@riunsasnuiiadeuean

fonfudaduduaiuidada (Credit Rating Agency) A'ldFualnu
Winrauanadiineu uuaidivualiifunsianizlunnanuin 5 &

o
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derivatives Afidnwas Lﬂumsmaaumummmuamummmwao
mswuaum"l,mumsﬂs"nummLauoznnﬂammjmwuowuoﬂammwan
dhaniloauunassiuaina Taagduandanisdoinaiseyniiunazeay

5ol a

ﬁwsku‘luu,nﬂazuzmanmwuamammmmmsmmnwamamsﬁwsvuu
(credit event) wanswddunlafunisuseAunlnuidas agleasy
WanauLNunIaAIsssuLiaugIviunIsfinnssynRuaIna

wnnsaivitAdadduainuauisalunisirssuiiauissylurannas
2avasIEIINIadyaN

Fuduarnuindadaiinviniae CRA duifluaisdssifiuaiuaiuisaly
Assznilanuanasusaduan

ANULFa9E1u FX

fasnlauisunisldaunlasuasnaanasviadoan
Aus1A1 underlying 2avasnasniadeyey wadweansel

Jyagiaznaaloniin
derivatives Midfaunaluguediaune derivatives

dandruanuasndnniuduiannasiinsamuiiaslalunmsdiue
YRAILDINRNNTWENTaOTIFITUY

Tusdyuaavdngaunwus (Derivative Warrants)

ol o
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TaniseaeAnanlunsasnuluadonunindvialufanisilsenaugsaa
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U3EN N3 wiasdaula

Fasuanil&auduassivilseina (Foreign Exchange)

suinAnanauniniaauuitiiiae (Greater Mekong Subregion) da'lsiun
TUANAUINTANNY ds1sandgUsvanddlaalssanruaid f1ETaUsgun
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group limit
guarantor rating

international scale
investment grade
10sco

IPO

issue rating
issuer rating
market price
MF

MMF

national scale
NAV

net exposure

Non-retail MF

notional amount
obligation

options

OTC derivatives
P/N

portfolio duration
product limit
PVD

regulated market

repo

retail MF
reverse repo
SBL

securities lending
SET
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guaniaunns assassdvautisuiioauin wasassausglssanuuiu
(SR TRICTRTITRITY)

é”amshumsamuﬁﬁwmmmunajuﬁams TaaMsingasaiunIsaInu
TuwearudgnnaglunguAanisundIuIasINgu

é”uﬁumwm:hl,ﬁaﬁawao&jﬁmsmnﬁu‘lugmzﬂ%’usao W3uania WEaAN
1A wIaAUseAu

WAssIUMsSIavia credit rating Tusedudiladizauiauseninedsung
credit rating luszduisnansaaanule

International Organization of Securities Commissions

mMstauaznaasEssadszanauilunnsildluasousn
(Initial Public Offering)

LY '

dusuanundadanasnannsweausansweau

LY '

fusuanuindadazasyaananasviaadyan

YAAIBIUTIAAANR

navnusIn (Mutual Fund)

navnusInaaIaLdu (Money Market Fund)

UAT5IUNNSIAYIN credit rating Tusedunldilzauiiaunialudssng
yarnintgdugna (Net Asset Value)

yasnsasnuanilunindduliiniunsasmulaaassvialaadansiiu
nmsasnuluanasmiadyanlvnasauunuiaaaivdvagAuniwegiuy
duitflunaliinasnuianueslunsweaguilu

'
oo v '

naINuINTigdamihaasnuifovuaiilugasnuilssanaaiiiu doat)
MaldivAauravidsznidaasassunsAiifuaaianuindananinaeinig
Fansnasnusuiagasnuinll nasnusiuiagasnundldsadan
ARINUNNLARaAINUsTLANEaNTY LaznaINUAIULAAR

yamaumindeauas derivatives

Uszanuasdnraizaasnswtduidannasay credit derivatives @1989
fiv (obligation category & obligation characteristics)

Fouanifidnwazan (3) aaviienu fyandaznaarlonin luines 3
uviawse iy aifdeyandauiaalronil w.a. 2546

derivatives ﬁoﬁamwuuanquﬂ«ﬁamu derivatives

fadeueun2idu (Promissory Note)

neaduuaInsnaduiiaonu ﬁoim“mnmsmmmmmummgwumna
dandrumsasnuiidiwiaaiulseanninegdu

nasnuasaldadin (Provident Fund)

dudnaleiintasnienisfasisszuineaialiilinnisiasadasasda
aa&@TsEnIAule saunelvdayasie 9 Mneduasasiu aa
dutnalesenananialanisAiduguarainiinIsusaniliad I unin

o o o

Mgwﬁjwﬁuqu,am”'mwa“nms”wﬂu‘%am']msmuanﬂm:ﬁmuaaLﬁmﬁu
nannine

ﬁsnssunﬁmuimuﬁﬁmmﬁfaﬁu (repurchase agreement)
nasnuUAaganuiiall (retail Mutual Fund)
ganssumsdalaafdeuanunadu (reverse repurchase agreement)

gsfanannindlssianAanisasinnaslvifiundnniweg (Securities
Borrowing and Lending)

55035UM S TABNNINNTWE
aRININNTWE LI Tne



share warrants luddeuudasdnaviasdau

single entity limit Fasdrunsasnuiimuaaugaanningdunsandoan

SIP Specific Investment Products

sovereign rating é”umnm’mmmaaaswmnﬂswmmaoﬂmmmﬁﬁaanmﬂmsﬁﬁ'uﬁaLi
doflunisissfivanudaslunsintiazisenivasiginanasilsunaiiu

TBMA fnauaa1nasa1suillne (Thai Bond Market Association)

TSFC ua. m"Lmsn‘tnaummﬂs*’nanﬁsnwanmwnﬂs“mm

n'ls‘mauwjmwaﬁsnwanmswu (Securities Finance Corporation)
ANNYUUNEIMELNRANNTNELRTAANONANNTWE

TSR Luuaasdndlunisdaiuinnuiitaudna'le (Transferable Subscription
Right)

underlying &uen A wianannindavady

WFE World Federation of Exchanges
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SNUALAUATATINITIANITADINUSIU
navnuiile waa 1a2d Tnauaa wiawmnash

P2 a
1. 2a dszian uazanyguasinsynisinAIsNatnusIu

1.1 daTasenisianis (na) . nasuiile uaa 1@k Tnauaa wiawwasi
1.2 dalasensians (dvnqut) : LH GLOBAL PROPERTY FUND

1.3 data :  LHPROP-G

1.4 idszianiasenis : navnuiile

1.5 idszanaisana : TR R GER

1.6 n1sAUAAIYTASIANS : ChiAviue

1.7 a1gias9ns : liArnua

1.8 a1yiasvn1sfeiuii : ChiAviue

(nsginiunaiiluzieian)
1.9 WJau'la (a1ylasenis) : id
a a
Wau'ladu q:

n%ﬁw‘a”mmsﬂaamuﬁmﬁ‘tumsﬂnLﬁnms'«‘a”msfonamusmﬁ'agiswa‘wmst&uamumhﬂamuﬂszousn“l,d n3a
NAVNATUFATLALLIANI U LNUILRINY AUARARTAUDIVFTENIAAT TagagiaTaudseidufulvau
Haonu Tagliinnswgdundrminglallaangidau Tunsdin

1. WBEndamsAansanuaiuingaiunisainsasnulusodsandlimingay wialifiesasianansaasnu
Teiatvtnungauialitindsylamigegasagiianiiaainu

2. asdiidnisul&aunlastuidasngsedauiiderdasdunisinduldamulusholssing

3. nsmm"lummsaaomu‘lunaomumoﬂsumﬂ (naomuuan)"l,m wialusausaasnulaauinglsesvduag
nasnuathomanean el duatfuaaaifiazaus¥nians el usEnianisazarfiedeilseiaminasrainy/
Whanhaasnuuaznasnuiiusrday

4. nsdiinasnusiudinnuduildannmsiguaznamitaasuaiousa liaswasanisindenasnuiiageidu
ldasnulusinedssine

5. asdifima Wiidainiaflumsiaenalsylamizadsdaniraasnuingsiu

ﬂv’\‘lﬁ ‘Lunssﬁuﬁmstauamwmﬂaomuﬂ%usnu‘%ﬁmﬁmmsa 51mm’lumunmuﬂm”nﬁums N.R.61. 1/]5']1Jﬂ\‘)

asufnisuavibaasnualy 7 Jusiuwafudigfnisanamitaasnuiiu LLauiumsaumammnaamuaumao
WwiuAnFeIaTnIIuAIEATINATT N.8.6. 151U

1.10 dnuaizlasenis : naINUTULAagaInu

1.11 dauaiznaisiduaang : t&uaanalulneg

o - o A o o ,

2. mu’auwumumaoinsamsaﬂmsnaomusau HRF\'\‘I/IGI‘)"IVL'J AU Uszian NANAAIKUILAINU
o
Nniguaag :

2.1, Awnulkunuuadlaens : 700,000,000.00 un
2.2, @au'la (Auwudunuuadingenis)

1) luszunemsiduaznamiiaaenuasiusa BEnianmsuasnudniananiiaainuiiudunuuadinsenisle
litAusasay 15 vasdunuuasinsenis

2) Vsl wnudFndanisiduaunaniaasnuiiudnnuldunuuasiagenis (1o green shoe option) we'laitéy
ANWUNRNEnsasas 15 2aviruuldunuaayinginis (green shoe) usEnianisuadrudnidiiunisie
ANTLRUATNARUIARINY wavaLdunITaanzidaunaInsnautidunasnunuAauaATUAIRUARURATZALLIRN

v v

wWuaznamihaanuaiausnlatan isasuse Igdanitaaenunsuaonin
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2.3.  yasiaslisaniie :10.0000 vn

2.4, wuniaaInu :70,000,000.0000 w1

2.5. simuasmbaanuiilduanaaousn :10.0000 v

2.6. yamdusruasnsdedaniousn : 5,000.00
saauEaaLRNLEY :

2.7. yasdusizasmsdedandedaly :5,000.00 1
suasAnaLRNLdY :

2.8. yamdusizasnisdernady :5,000.00 1
saaudaauRNLEY ;

2.9. 'ohummhﬂamuifushﬂ.laomsé’omﬂﬁu :500.0000 %
saaudaauRNLEY :

2.10. yaritaasnuadmdaluiiyddusi :5,000.00 10
suasAnaLRNLdY :

2.11. unumbaamuaamdalutigyddusn  : 500.0000 wide
sERvAaaLRNLGY

2.12. uasduaANLEY ¢

U¥niamsuaseudnilunisuldsunilasyasduaraasmsvinnanisdedanazanadunidaasnulaniua
2.6-2.11 Tunselsvnalili

1. iasavsusnenisdlasuniIsane wiausnisee 9 wializanasasdunisliuznisaiutasnivnisdanne
619 9 2avu3ENAANIs TaaaraiasanlfinisAinuayaaiuazinuiuniigasnuuanaeduausluuuuag
stagnrgnIsAsdanaiiu o 16 imﬂ“Lmnuuamu,avmmuvrmﬂaomumsvnhmwa 2.6 - 2.11 d9nandnesiu
"sa

2. lunsdiiusEvnianisiiuinmunzanunnniiuasgdamiraaenulasulsyTaminnnninduinadifiode
szlamigfaniraniludrda uazud¥ninnisfainlasundanngfaniiana

Wodl msn]auuuﬂaomnmwuaunnmanwuwaonmmmms smmmsn]auuuﬂmmuﬂsumﬂmunmu
ABLZATTUATS N.8.6. WaalsznAdu 9 AAaaRinsuAlaRuduluaends winfinisildsunlasdonad
13ENIANITazdsenMAli s I ua 19K Witaanin 7 Ju wrunie Website 2asus¥ninnis

3. JaauUszavauasTAsTINITIANITNAINUIIN wumna\musau UszinnnaInusIu UTLLNIEAISAINY
anEaziide n1sasnuluaiviseine msmmu’luﬁmm'\wamumoum szianuazdnsigrunis
amulundnnsntiisansneaduiu usansuinanualagisauiiazamu :

3.1 daqisczavaaasinsenis

AR UAURIAINNADINITUDIRINUTTNTaLAITRINUTEHEENITAaIAITRINUTUNAANFWETAT AN
narnuanaluwgnivaasnannindadomsunindszaulan uazsnisnanauunuainnsasnulumiigaInu
AagnaINUTIUGIIUsEIna (Master fund) ﬁﬁuiumﬂaamuiuuanmwummr;rnlaanuammsumswmmuumm
AAeasAuadondunsng TaaasnuasasanfuaMudaannsasnuluaislsana aavinudaasu
Fasuanil@au HIUEIMINAUNIULDIYRAIUIERINULAININUNSN'L6

3.2. UsznnnasnuanuuTaunaniIsaInusiId @ NiWHIunaLian
AMsasnuaasulanansaInulundngduniian :

- UULRINULDINAINUTINAFIUTUNSNE/REITS

3.3. UsznnnasnusiuauanalswiLes

- naanunuilaiaas (Feeder Fund )

ﬁ’anamuuﬁn (ns¢ll Feeder Fund) : B&I Global Real Estate Securities Fund (UCITS)
nasnundnaansdaudamalulsaneg : &neus'lou (LIEECHTENSTEIN)

tilunasnu UCITS

- NAINUNINKIINaARNKATIN (Sector Fund)

Sector aavnainu : PROP

nasnuiila uaa @Y Tnauaa wiawwwasa win 12



3.4 isziannisasnuaiunisanulueivilscine : AaINUTINTURINULLLT AR HE19sEINA
3.5 ulaunanisqdu (614):

wsEndanisaradiuiuniavingsnssunsunaleafidygidaduluuinnasnule Tagaziiuldaundninaad
Wau'ly wazrign1snaaenssunis n.a.0. Usenmdan1num

o & ' o - -
3.6 msasnuludaadaaaalviiii (Derivatives) : aonu

TagiszavduasnsaInuluduandaniadionin : aAsaaauLa (Hedging)

>,

3.6.1 i’mqﬂszmn’maomsaonu’tuﬁmsyvﬂvaﬂznmi'muﬁ'\ : Nl TegUssavAAaanaudas (Non-Hedging)
fiuTaunanisasnulu Derivatives : wuuliduadau

3.6.2 35n15Tun15auru Global Exposure limit : Commitment Approach

dnsndrunisasnulu Derivatives gogn (Maximum Global Exposure) l3itiu 100%

3.7 msmnu‘lummmsﬁﬁ5numzmaaé’sysy1oﬁamushauﬁ1u,Na (Structured Note) : asnu

3.8 nagnsn1susuIsnadnu (Management Style) :

NAINUNANTNRYNENITRINU Lﬁ'mjom“oiﬁwaﬂsznanmsagondwﬁﬁﬁﬂvj”m (Active Management) waznadnu
b 1 A
waa L2y Inauaa wiawiwasd dnagninisasnu tiayandely nalsznaunisindaulmiaunadnunadn
(Passive Management) / Index Tracking)

3.9 @aiidia/d1989 (Benchmark) :

nasnuilaziBauisudunanisafiunuzanasnuundn dsudmadasuanldsuiadmuananauunuiuy
ANALTULIN o JUNAIUNAAALLNY

wBEniansuaanudnitazldsuulasiidialunmstauisuamuidEnianisiiualsuasvanzay doat)
Aaldnsauulauianisasnuiiiue TaausEnianisasiiainatayanazuioWEaInun L&
Faraudoiuifinisldaudmdin draguraidmdudidsa LLazmmwa‘tumsma"'ﬂuﬁaﬂyﬁmﬁona'nmumsao
dszmaluliu'lasdaasuzdnians malunaigasnuaansalalsylamianntayalumsdadulaaonu'ls

atnolsAnu unsdnsldsunlasmdiaialuiiiuldaiudsena WanlawasdaminuauasauiAnusEnm
FaN1TRINY way/v3a Usen A daAINUALAIAITNIIUAMEATINANT N.&.6. WAEIAUNIATFIUATTANANTS
FNUITUUDINAINUTIN Uay/via nsuldaunlasdmdialunmsladiuBauieulunsddaandrdutivasdrdia
lilddavinnrallanadaya/daaunanansia’lil Tmmn?ﬁmn?ﬁmﬁmmiawﬁqLﬂa"'ﬂuuﬂmﬁondncjﬁamim
AINUNLANNINHIuAsdsEaalusulesuasusEnians aelunaigasuaiansaldlsslamianntaya
AMsanaulaasnule

3.10 ANHAUZANTINLNANAUENUAAINAINY § INLNARaVULNULLY LT udaY
3.11 sgAzEuatALIAUUTEUNENSAINULATI N UL LAY

AINUTUMIIERAINULDINAINUTINGIUTEINA (W32 “naanundn (Master fund)”) Taaa&alusauilvey i
Waaninsasay 80 vavyamnIwLaRUgna «fionamu%é”nﬁ'naomuazamuﬁanamu B&I Global Real Estate
Securities Fund (UCITS) Class S ("nasnundn”) fulaursasnuaiulvalundaniwdiidardasdy
adomsuninduarud¥niiAsdasduadonisunine ﬂ?fanaomuuﬁnvlm”ammmﬁﬂuﬁmsfo‘tuﬂszmﬁa"nmua"l,mﬁ
(Liechtenstein) wavataale UCITS usnisuardnnisiag B&I Capital AG

navnu B&I Global Real Estate Securities Fund (UCITS) avnusdiulvalundananiw dMiAnrdacdy
adonsuninduazus¥niiAsdasadonduniudiilan Taaasnudiulnglullsandaniaiusan, ansa
anandns, dioAg, wwasuil, 8a18, Ussinaduq lunddaisy, dilu, &saTus, dasnondanasinsi&e uananni
anauavmlanmanmisasnuluaaIaiiauILaLRNENTI Tan

Aavnundnatlasnuludydauraalvnii (Derivatives) viailasAuadiuidag (Hedging) wasifatau
Usgdnannnisuinisnisasnu (Efficient Portfolio Management)
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fHruritndanasnuaziarsanasnuitelunazaivlssing luanasuiidddanwazaaiadudin tdurin
ATEIUL ATEINU adITAINTAINY TuRALEAIRNE TINHY naNNTNE Lay/wiansnddudunianism

'
aga

aanNalaaIfauauissylilulnsenis way/miaaunaaznIsunig n.a.60. Wia ATNINUAMEATINAIT A.A.6.
Uszmaduansaliiauiuzay

nasnuiila waa @Y Tnauaa wiawwash arafasanauludyandauiaalonit (Derivatives) wiailasiu
ANuLdev (Hedging) anndasiuantd&au (Foreign Exchange Rate Risk) auqaafifiazadfdnnisnainy uag
Watindsgdnaatwasuianisnisanu (Efficient Portfolio Management)

nasnuile uaa a2 Tnavaa wiawwasd nagnuaalvingsnssunsdalaafideyeunanadu (reverse repo)
uay/m3agsnssussiannsiviiundnniwe (securities lending) Tudvaraasnuluniailidensiasuid
fuduanuindadadininiaunsaasnuls (non-investment grade) uazasasui'lilasunisiadudu
anwinvdiada (Unrated) sausfoasaisnuililaaangdaulunaiananning (Unlisted Securities) 19di
nasnuataInuntailinnasifidnwazuasdayadazaaronituee (Structured Note) Taatilutlalax
nannaivialasuamnuiurdauann&1inauAmULATINAIT N.8.6

v v
=1

Wil vs¥nIanszaszuIudndlunsldsundasufinuasmitaasnu (Share Class) uay/viaanalduiazadnu
fula amuANnuwmInan alsslamilunisuinisdanishitiuldauiaglsvaeduadnasnu Taadainlesu
ANuiutaungiariaasnuuad Wil amsildaundlasdenaavarfiofonazinmilselamivasedaniae
sunuiilusday

nasnuiila waa 2y Tnavaa wiawwwasi avasnulunasnu B&I Global Real Estate Securities Fund
(UCITS) (“nasnundn”) lusianaidunaaarsanss (USD) doarasinnuidasanndnsiuaniddny (Foreign
Exchange Rate Risk) doifu nasnuivaraasnunsadlidedeyeundaznaaronin (Derivative) Toafingssaod
WailasAuauides (Hedging) suaaaniiazadgInni1snadny doagfiansanainanizuasnaiansiiuly
aaeiiy wariladnduiiAentas ity dadamoidasegia asdias nsduuazaisads lusu wiaaanisal
AdmMw Tunzasa1du luasdifimanisaliinAdunaadifanss (USD) fiuwmTinaausias Hinn1snainu
anRasanasuludugdamnaaleminiailasfuanuidaesudanuanildswduansvlsanaludasiu
Araudun usninlunsdifiAiunaaarsanss (USD) fumTuuudeaidu finn1snasnuaraiarsanla
asnuludyandaziaaromindaiasfuanudassudanuantldsuiuaseaivlsanag wiaaraaenuly
fadruvian atvlsAmumngianisnasnuiarsaninnsilasduanudasdasuanildauanabiiuliiia
Usylamivasedamihaainu wiavinlvigdaniioasnuidadsyinmivianalasy gianisnasnuaia‘biflasdu
Audaganndasuanil §aufle uananniinisvingsnssuilasAuaiudnsdonanatafisunuderinly
NARALULNUBDININUTALTINAARIANNFUNUTALANT Y

afle lunsdiAvs¥nianisliauisatdtasnulunasnu B&JI Global Real Estate Securities Fund (UCITS)
Chasnundn”) lusdanatiunaaaisanss (USD) wiansaiiius¥nianisiaisaniuinnisasnulunasnu
fonandeiiunasnundnbivinauiasa’lyl iy idaanudusuduidasnainaisudaunlaimaasgia
nsudias Msduaaiany wialindaRld viaamvaIny way/wiansdifinasnundndenaninisildauuias
U3ENIANTaINY wiakdansnasny wiauldaunlasuTaunanisainu AsUSWISIANTS way/wiananauuny
aasnasnunanbiduldeauianali uay/viakdnnisnasnuiiuinnisasnulunainuiuianuimuizaunii
way/viafilamalvinanauunudnil udaanudurIuEININ LLaz/w“saLﬁ'awm‘wmin%msz‘z”mmswaonaomuua”n
dadunantnagizaddIinnuauenITNAIT A.8.60. Lag/WiadinsassvinanufAasausy Taamihaudiduqua
udlszinaiiy q uglianuiu uaz/vianisasnulunasnundnazvinliuisnianisu s bidulle
nannaainisasnuluniia CIS us¥nianisuagsIudninazindullaimulunasnusiusielseinadu
Afulanansasnusanasadfuinglseaed vadnasnuiila waa tay Tnauaa wiawwass Taadain'lasu
ANuiuAauaIniamiraainuuay Wl uisnianisasiladsenralvinsiuaroniin wedl asildsuuias
manaMazafivauarinuiselanminavgfantiraaenuiilusdday

usEndansuaanudnduldsunilavilssianuasdnsasiidraasnasnusuluaunaailu Fund of Funds wia
aunulaaaslusvlssinag Taalivinluszauainuavuasnisasnu (risk spectrum) tindu el itfluaas
AfuadgIan1snanu Taadudugaiunisalaaia uazdadtiuliiwadsstamigogauadsianiraainu

aifly YsEnIansazaiunsudvgfaniigainualninhitaanin 60 Ju Taaif 1y dentle&a / email w3a
flaszniAalvinsiualonin al 1A IUaILTENTAAITUREHRITUAUUAITUIHLREFUAAAURUILRINY LAY
Usznialuivladuasudgnianisnausdiiunisildaunlasnisasnudenan
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mindnngasdinnanustalsang wag/vianasnuduiinasnullasuiluyaslivasnitsasas 5 2asyan
n¥nduanizadnadnunan wag/uianasnuduiiy fyadnsndduansanasludnwasladnwasnils
dosialldl v3EnIanisazdfiunsanundninaei uarignisiaiinouaaeassuATAIAUVAANINELATAAIA
nanningddsznidrtnue

1. yaAmnsudfugnd o Sulafunivanasiuniizasluauzasyamninddugniuadnasnunan uay/via
ADINUAUAINRT

2. H2ATINUDINAANITNHRUINEVAINAINUNAN waz/MTanasnududinaanasluziesrasiian 5 Juvinans
lafasiadu AatfdudirnnuiAuniigaslusuuasyamnindgugnizanasnumnan way/wianasnuauiiu

Wauly unsdiinasnundn way/vianasnuiuiinasnunuldamuiyasnindduanianaddonand usEn
AnnsazaLfiunisaveialydl

=

1. u,aommmnaomuuan u,a”/usanaomuaunuammswnﬁuamao wianuuIMvATaILiiuAsinaaAltivge

ﬂsu‘lﬂﬂuummmammaowaauumaomuimﬂsm WdTnouuasdaniaasnunsiuaialu 3 Juvinn sy weud
UsngLue

2. snflunsanuummemsstiiunisau (1) Wuanasannaly 60 Jutuusiuidsinguia

3. sadnuRaniIsafiunsIidIineIuAMATINATS A.8.0. M unely 3 Suvinanstuwe TudeaiunIswa
L&53A

a

4. \dawmadayaiimdunisaiiunisaadnadnusinain (1) sagiaulaazainu ialviiaulaavaonusuy
wazinlatAendugaiusaanasnuIn

Wil usENIaMIsnaINuUNINATaTiunslyAaInsALAEITa T amatayaLAEAuATELTuA1TEINEIAE

Weil sraznarlunsafiunisan (2) wEniansaunsavarauiusadiinouls Taalaiuanuwintaudy
Wauanalsyial

v
o

lunsAwadadiunsasnuaasnasnuazbituieseasiian dil

1 2hosvazian 30 Sutiuusaiuiaanzdauiiunasnusiu

2 ahvszazian 30 JunauasuagTAsINITIaNaULANNAINUTIN

3 aheszaznafisasldlunisivihanindduaasnasnuilasannlafudmdomaduniaduilfaunitaaanu
wiafimsdugaaudnaiw viafimslauthanasnuinuiuinn viaasanisanu Wil saeliAunin 10
Juvinns

Wil nMsAwadadiunsasnuaasnasnusadaiiofolsy Taiuaseasnuiiudrdey

Asdanszdndayaasnasnunadn

ﬁ'anamu naynu B&I Global Real Estate Securities Fund (UCITS) aangiiau
Faavlulssinadniaudleou (Liechtenstein) wazataals UCITS
wInIsuaranns1iae B&I Capital AG

U ENTAINY nAavnu B&I Global Real Estate Securities Fund (UCITS) fifaaissaad
aadnuluui¥nadonisunsndseduianiaanvidoulunaia
ndnning nasnuasnudIulvalundaniwdidardacdu
adovIsuNINg uasui¥ndiAeddacAuadonisuningdiinlan
uananfianaasnuluduninadiiaganinaaas saudoRusiias wsans

oo o

msﬂsummaumuanﬂm”ﬂmﬂﬂaanu

navnuzaInudIulvaludssinasansgatuinn, amwmm'\ﬁns,
d5oiaa, tnasudl, 8an4, Ussinaduq Tunidaisy, dily, aaﬂiﬂs,
dasnevizanaansids uananiianansemlananisasnuluaaini
Waluainduiian

AavnuataaInuliutiu 10% wasyarinsnaiuuasnasnuluniia
AUNuUAU
naomuawaivjﬁmmwjams;lmoviu'\ (Derivatives) Lwaﬂaanumm

WWaguasifiainlse@naninn1susnislunisanu uag/via (ia
TaalseavAuasnisaInu

nasnuitla uaa @y Tnavaa wiawwasa Wi 15



13ENAnN1s (Management Company) | LLB Fund Services AG

Haan1snadnu (Asset Manager) B&I Capital AG

Wauanalsslami/ fiAusneniwed&u | Liechtensteinische Landesbank AG

ANALIUY aaaasanss (US Dollar)

'Jum:mmnawm 30 warAIn1au 2558
‘Tuﬁ’umssﬁamwumamu najuvinns

ananNaInNu Lidviua

ulaunansanaduiiung aidd

AETIULTaNTIN (ANETsuLTiaunIs 0.80% siall asyamnINLIUINEUAINDINU

A0N17 ANEITNLTENANT IR
AsTsuLianusulfiians
AESTULTHALSA RTINS N R U WAy
mﬁssmﬁﬂumsn%msmmin?'ﬂa)

AssTulauAa1eaefunanis 20% wasnansaiueuaatnaInuiinnnIduiia1ede

fLfiuouuaINaINY (eudl FTSE EPRA/NAREIT Developed Net Total Return Index (USD))
Performance Fee oo . .
( ) TaaldignsArurawuy High Watermark

High Watermark Aa n1si5ant Ay Performance Fee Miatinnal6
Loau"l,‘uﬂ yarnindRugniazaasguniinanisaiiiuunasnasvu
Au1nnidaufiaede (Outperformance) afoagaiiinisiiantfiu
Performance Fee

ISIN Codes ISIN: LI0301993643

LURIARYANINUNAN www.bnicapital.com

= o wa o
AauLdavaInnnIsHiicnisaavnasnuunan

1. mwmaﬂamwumaanaomu (Fund- SpeC|f|c Risks): wamsmtuumumaonaomumuaﬂnnu‘iﬂmﬂmsaomu
WRYNANTITANLTUITULDILARLADINUNNDINURINY dolisgnaunsaaianisallaaievin dotu YAAIUUILRINY
fusadfudmiAnduniaanaslannzay wasnasnu'lianansasulseiulainsasnuasiasudusdudu

2. mwmammnmsaamu’luammw.iam'mmwm (Derivatives Financial Instruments): nasnuataasnulu
ﬁmm'vﬁamumwm qjama"l,u‘tmwmmaﬂsuaaﬂLwaammml,am u,mmaaomumaimﬂumuuuwaonamnﬁ
A1TRINU msaamu‘tuammwsﬁamﬂmwuﬂmﬂmmaﬂsuaamwaammwmam anaddmarinlviauidag
Tmﬂmﬂﬂmaonaamuﬂsnmamao ‘tumm“mmsaomu‘luammvﬁamﬂmmmimﬂmmaﬂsvaamwamsaamu a1a
aawam’mmmLauo‘imﬂﬁﬂﬂmaonaamuﬂsummuawu

uamwaaammwamﬂmwmauannmummmnﬁnm ANMNAUNIULDITIAT BIANTTANANTITAISIANTAY
Jundweiavav sﬁamwmaﬂamnmsaomu‘tuammsﬁamﬂmwmmaaamwmwmaﬂamnmsaomu‘luaumwu
21939 1R8659

o

msaamu‘luammvﬂamﬂm\mmmana‘lmnmmwmam‘lumuauﬂ AN LU mwmammmammﬂummsn

T o,
a

UG un1szANule mmaaowam’lmaomummmu AMULEEINIIFIUTATWARDY AULFEINTI6EY
msﬂsumunamﬂaaﬁmmwamumwm mwmammﬁmmwwwumwm"l,uﬁuwuﬁnuuanmwumoao
Foaseanide wazdud (Husu doru msaamu‘luammwjamﬂmwmma"Lu”lmm‘lumsmmumaanaamunssa
TaniseavAuadnasnule waa1TRINANTTNUNIIAUGDNAINY

3. Msdansnannindarlsydu (Collateral Management): ‘lunsmmnaqmuumsmwﬁsnssuamm'\mamu
awuiuaneaia (OTC) naomuaunmwmauomLnuwaonummmmanaﬂamﬁmmw mmé‘mmwma"l,nmmm
ﬂaummnmsuwnwummuuﬂ"h‘tuﬁmmﬂm mmmLauo‘tumuummmamaa"tmiﬂﬂms‘luﬂﬁmmnw
nannindalseAuly
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4. A utdaveumiiLiadauaviaanas &g (Issuer’s Risk or Creditworthiness Risk): n1saaavuav
ANussalumsissuiinsanisanazaiazasgaanasasatadinavinlvtianisunaviuuvaulunanning
NRINY

5. anuLRavaavadaan (Counterparty Risk): nsa1a&n IwAdaInIanITaNaraIauaIadaIa1AdINR6E
nMsdifaauniseyniuuasgsnssy Niennaenuly

6. AuLAE9suyamIaadLiu (Monetary Value Risk): LauLv\Iamaaowammuammawanmwuv"inaomu

aomuaqﬂsnmamm :gammaowuaw!u ‘VILL‘I/IQi\‘lQ“"]JﬂJG]'Jaﬂ&O Iunsmmamsnoutﬂaqomﬁwamammumn
AMIAINUAINAINU

7. mwmauomummgna (Economic Risk): mmLau\manznnmsmauiaaomu‘lumomamaummgna
Liugay deanadenarinlvinasnudandnnindluisnaiiae viadandanindlutonaiianiie
wsegAalildasansaenulundnnineiy

8. mwmﬁﬂommn’uﬂsvmﬁmaomu (Country or Transfer Risk): Iunsmmnaamunmsaomu‘tumaﬂs“mﬁ
manmwmﬁmmmm.lms"l,nmmmaonauwamammu"l,mmﬂlus“ azARAINUA usams"l,ummmiamou
(2] mmmnm:nmlaa‘mmmamnawumoﬂsumﬁ anudealunislau mswathsewil nguunevsangunaaidu
AAead

9. mwmaﬂomumsaananusmhsuswm (Settlement Risk): msaamu‘tumswmsm”tu"tmmm ieudaualu
ARNANINNTWED mwmwmaﬂwaomﬂhs‘"ﬂmvrsams‘iauvmmnswu FotAnannszuunsTaula il dull
MuNAanIels TasaradinarinlinisTaudunsanissonaundnningiinainuaiznnialilaiduldeuiian
au'ly

10. AU IUININAE DY (Liquidity Risk): °lunsmﬁnaamuﬁmsmmu‘luua"nws”w dlaileaaneidaulu
ARIANINNTWED naomuavnmmLam‘tunsmmvmwﬁnﬁwﬁuu‘mu,nsumﬂaauma Tunsdlaasriunasuisn
2uAL&A 21ANUREITInA1AATTIARA WA 2ITULIIAIIIAN eﬁoawamam‘mmumnmﬂummsneﬂa
aglalunaiisasnis uay/vsalulsunaiaasnis waz/mianausiaminianisls

11. mmnﬁmsﬁuw&"nm%wﬁﬁl,ﬁanamu (Possible Investment Spectrum): Uszsianuannindniadasdiunis
aanundvualilusaasidaauasnasnuaziinisszylivuuniieg waulauanIsaINUAAININUNLIAZTIANAN
MsaInuLaniztazITunannIwauszan 1y aanuluiyINeana RNy WiauvaaanIaniniansa
Usgind sﬁomsnsuanmmaomsaomu‘lutwmmmmmamamnssumaaiwiama‘tumsaomu Tuaausifiandu
anadonalvitAnAudedug e iy ANuLeLEaInatn ANuRuRIUTIINAdY (Husu

12. mmtauomumsnsuanm (Concentration Risk): mmLammmmmnmsmnaamuumsaomunsuanmiu
nanyinduvlszanuiaueain «fioavaoNam‘mwamsmmumumaonaomumuaﬂnnwamsmmumumao
nannineiiug udanaatiug Aaureunn

13. anudnedunainviasian (Market Risk or Price Risk): LﬂummLamm”Lﬂmnmmaonnmnmsaomu i)
yaANIsaInusadnasnuaiafinsldsunlasluidneviasefudrusudanaanide

14. anauduvsuininaruasaaia (Psychological Market Risk): widnauainisalunisvindlsusatlania
a9 EN W landyAunITl&aunilaslag usausdn Anudaiiu wiadnRadusagInNavinlvsan
nannsudlsudmanaciiluadionin'le Tasanizatrvdensarsnuagiianuaautnidiasaniudessiu
F0TINLNUDIARA

15. anudavsunissonauniaiisysiai (Settlement Risk): mwmamummwu‘lunsmmmammﬂummsa
msuﬁmmaa\malmanmwumuﬁsnssumvl,mmnaanu"h wiamnudamaiiAinannanufawainlusedu

a va

ﬂ{]ﬂﬁl N52a95¥UUN15ANT¥IIAY a\iﬁsnssnuu

16. m‘nu&mmungummmamm (Legal or Tax RISk) mssﬁa 21 BIanshanidaaInuuaInatnualad
FasnginaainiengrunaviangaaeinIas1uA B uLAe a0 suangmm«mmna‘nmaun‘mﬂaﬂuuﬂm
Tagligusaaianisaialeninuazliguisaaiuau’le wazastldsundasifuaradenansenuidvausa
HaInNu

17. anudnesuanuiuirzasfans (Entrepreneurial Risk): nsasnuluasiaisnuazdzviaunisfidiusiu
’Imumso‘lum‘mmLsamammaummmaonsm‘mmaomu lunsdiAiAnnanisalsrause 1y u3Snauazans
lusy yad1aadduiiainuaraianutonun

18. ﬂ'J'llIL&ﬂdﬂ'lu?\lﬂaLduGl'lOﬂ‘iuLﬂﬂ (Currency Risk): Tunsdifinasnusiandnnintaanlusanatiu
pnolseina azdonarinlvinasnudanudaonesuanaidusielsung nsanasuasdanuanildauazdona
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vinlviyaA1aasudnnindiaglusdanaidudrolszmnalsumanad luneassdudnuaaiaduas drolseing
AasvTamatunsvinAlsleaaadudu

19. mnudevsunisddsundasuiauanisasnu (Change of Investment Policy): asul&aunlasutauns
asadnuazdenaviniiinnisuldaunlasluiasanudaeiiiAsrdasAunaonu vi¥nianisaiadiaig
wdsuulasuTaunansasnuaasnasnulaaaaanatwazanailunisilaunlasifida s dey

20. A&aeaunisil&sunilasuasidaulanasnu (Changing Trust Agreement): TuziannavuavnaInu
‘usi:m'»1mmsaoauﬁmamvmaﬂuuﬂaoLoauvlmlaonaomuvlmmaamnm ﬁosmmwaomﬂannaomumamsmu
sunauiunaauiu doifu WasmuSedanudselunmsdamiraasnuluthnaiaziiamanisaldonan

21. m‘mtﬁﬂmﬁummﬂm'?umﬁomﬂﬁuuumaomu (Redemption Suspension stk): Taalndeasnuag
mmmmﬂﬂuumﬂaomu"tm“‘lumoL'ammusrmammin'mum wavntaatnanisainliulné us¥ninn1sana
Mumnmz&’omumuuumaommﬂumﬂhmn u,avavmmsfumz&’ommu'l,mummv\ummamusa‘tuswmmmv\um
sﬁoswmumamn‘ns‘ummaomnauuu‘mummmmsa"wmummmﬂﬂwumaomu

22. mmLﬁuomunﬂﬂamnmwaonunaomu (Key Persons Risk): wamsmmumuwaanaomumﬁmn‘tu
2R IniviAnannaNudsalunisdadanAno I uR s an LAy msmmau‘lwanmao“lumsusmsna\mu
aeng'lsAnu nﬂﬂamnmmaonnmsnsmsnaomumwmsmaﬂuuﬂao sﬁomsmau‘twaomnmu‘lmmﬂu
Uszaunagsa

23. mmLammumsl,ﬂaﬂuuﬂawaoam'smamnﬂ (Interest Rate Change Risk): msm‘tmmnaomunmsaomu

6L“l«!“l)lc,'\lﬂ‘VITWEI‘1/ll,ﬂEI'J"].IE]\iﬁiJ'ﬂﬁli’]\'ﬂ'ﬂﬂlJJF;I muu naomuaummLamomnamswmanl,nuun'm,ﬂauuuﬂm ‘Lunsmm
5@1‘5’]6]3ﬂL‘]JEI‘]J‘S]JGYJLW3J“lIH uam‘uamanmwr;n/mamuaaagmaﬂsnmamauﬂuamomn

3.12 sganidaanisasnulucivilssine :

avnulusvilsemalaafiyarinsasnugnilu (net exposure) Tamadslusaviliiaydbivasninsasay 80 uav
yarnswadUgNa wazlutdurgduasnulusvdssinanlasunisingssanndinoiuaaenssunis A.8.60. ¥ia
wihgudulandarurasiunguuig
3.13 isuanaasudanindudansnaduiu usanisunaanwalaaisduiiazasnu

ad d

3.13.1 isuianaasusnnsneisansweaduiu udanisinnanwalaaisduiiazasnululszna

U3¥niansazasnuntausIsvilseiamimwnzannndnning nindduiy wiavaannalagidduat1olnat1g
nilvndanaraatIvaINNUsTAIAALTATINAT N.Q.6. WIaUTeAMARITAIIUALEATINAIT A.R.6. ATAURA
dosa’lddl LTunalunsdinaaenssunis n.a.6. WiadTnUAMLATINNIT N..6. TWANUutdausadlsena

aad

uAluwdaiududssaniadnrazaasndnningusaningdunsaniananualaaisau
diuil 1: as1a1s TS (transferable securities)

1. @985 TS ‘Vill’]ﬂﬂ’)’]ll’)’] mswmsmomswu‘lm 9 uaniflaannnsnddulusudunasnranuint dof
ﬂmauummnuamnmmmmumu rofl

1.1 ‘Lifdasvuaviadaulaivinlvigaenuinaissyniusnanityadduasnuluasans

1.2 swsaulfeudals (samdensealviiilu B/E P/N w3a SN difidaulavianldaufiausnasnuladandunist
finsfuTaud@nddansavluanaislaauisnisnaguunaniivua wiaidaulalnasnuanusaunafuaan
ATN&ETL6)

1.3 ﬁﬁaumﬁ'mﬁnmswmsﬁnnsfamsnﬁmua”ﬁmsﬂ%nﬂsaLﬂuﬂ's“ﬁmmoaﬁnaua 9 URA. dunsande'le
Lwammﬂsunanmswmsmmmau‘laaamulmamoamLaua wavizayasaiasviauyadiyfisssy Taataya
mnmmaaawaa:nnLmaomauammaaa"meammmwammmsaumumuamu‘tusumumna

2. aadnifuazndninamilumsasnuaatanasiiuduaininiuualua 1.

2.1 unsdiviilunisaonulu B/E wia P/N flaananansdenaniiiazhseniinisdr B/E w3a P/N dunasiasi
ATsuanianiasusavlnaunnacafl

2.1.1 sW. 9. ¥3a UA. MUAYURUNEIIMIAFIAIRANTUNTLIU
2.1.2 surAsaaudu

2.1.3 suA1TaN1ATRILATIEU

2.1.4 suasiansineasuaLEunsalnIsINEAS

2.1.5 suesWaiunigunAauianalviasauatauislssindlne
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2.1.6 suasianisdvaanuasininwslsanalneg

2.1.7 sunasdaaruuvivdszinelne

2.1.8 aanfunsidusvlssmanidneagvinuaadeddusFusnany 2.1.1 - 2.1.7

el Mmsanfavianisfusasdonansasiiunisarfandanisiusasideananiataands edrwunudaanids
(endl) enuviszy1ilu B/E “3a P/N e

2.2 msaanulu SN saoiiuldansndaulaiududod

2.2.1 SN finsanananauunuiaaaiededu underlying dseianidiendu underlying uav derivatives auviszy
Tugun 6 2a 1

2.2.2 wvinmsaanulu SN agfinavinlvnasnusdasiunaunindggula 9 nindduiusasiunswdduinasnu
grursaadnule n"uum‘n‘Ju“LaJmumm'sgmmnaﬁoﬁmumimﬂ International Swaps and Derivatives
Association (ISDA) uastiluniwduiianunsauldauiale Taanaunsainu uaa. dasialiinsidawwataya
AmAumsaInunaavitliinasnudasfunaunsnggudvnalilunilsdatiaiusaa

2.2.3 lunseiiilu SN defigadivuaituil&auiia faan SN dasAusaulvinasnuanansalaaau SN donan
AauaAsuang ila ual. savuale

2.2.4 lunsediniily SN doiguaznalulseng uaa. dadsfiunisialvfitiannasduraan SN dasaluinau
ATAINU

2.2.4.1 WiKaan SN Audiauazuioyarafsssuaad SN Lude TBMA najui 15 wariudgarinauadusay

wiau Weil lunsdiRfudenaniluiuvgavinnisuas uaa. Wdmnauazudoyasigfsssunialuiuvinnisdalal

2.2.4.2 lunsdliiiAamanisaliigonansenusasianuag SN atefitadidey Iaan SN AmaLasuIINan
g6iassuag SN lulds TBMA viuni

AanuluIssantlelaitnanldedudunsaiiiu SN defunzidaudy TBMA wazfinsi@uaznaaundnin aieini
Avua TilullszmaraicnssunsaitduaaianunsiamsuaauanataznMsayans vilduauaanasuilnaanlnl

guil 2 : niweiRuilszianniza CIS wuaa infra uaziiia property
savfinautiuasndninairilunisasnudod

1. nsaidluniiainisaanatinialaiivaunnvuiaing

1.1 asdiluniiie CIS wiae infra wagnua property

1.1.1 faaauiduaniuldmuvdninawilunsasmuiudadutiadivuadvsuasians TS Tushuil 1 2ia 1.1
2a 1.2 uazda 1.3

1.1.2 lunsdiinasnuliasnuluniia CIS uaas MF MF denatisasfiutauranisasnuded (Luladdunis
aonuluniae CIS aavnasnusIunadaInaInulunagaiv)

1.1.2.1 finsasnulunindgudoiiudssianuavafiadaifuinainuaansaasnuls

1.1.2.2 ﬁmsamu’tu‘lq%wﬂ'ﬁmﬁa‘l‘zﬁﬁmmmmuﬁmdm (pro rata) uadlewatiuliaunaninatad single
entity limit 2avnasnuiiu

yaa o

1.1.2.3 fimsasnulunindduiiialaigdduiaaudagiu (pro rata) uarlanaiuldauvidninaia product
limit & usunsweaduiiilu SIP aasnasnuliu

1.1.2.4 finsasnulu derivatives Miluldanundninauad global exposure limit aasnasnusiu
1.1.3 lunsdiinasnusiuflainasllasnulumiig CIS uas MF MF donansaglildnasmunuilanas
1.2 asdiilumiie CIS uanwmflaannidvualugiui 2 4a 1.1

1.2.1 faaautduasiiuldarundninaailunisasnuiduidarsudadivuadiviuasians TS lugiui 1
2ia 1.1 22 1.2 uazaa 1.3

1.2.2 aanudaudanely SET

guii 3 : nswdRulsziandudinuiansiasisuvindudan
sasifludurhansannansuiauvindusdinaasgFusndod

1. suaswiding WIEnduny wavsEniasiawasdias munguuIeIElIagsAIgaNtuNITsu
2. suATaaNAUY
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FUIATANANTRILATIEU
FUATRANTAEATUALANNTAIMTINRAS
ussEneaasavdudian atiande
sUNAMSWRINIANUAVUIANRWLRTAUIAL AN LTt E Tne
suAstianisdvaanuazinituvislsandlne

sUATARRINUUILTELNA TN

v o N o v AW

ganfunsdussuinvdsamandsamalnadusangdn

10. &anfunsidus1vlssmaARidnwagvinuaadendugFusdnay 1. - 9.
guil 4: ssnssulsziannistialaaiideyananadu (reverse repo)
saailuldamundninaeiiaitnoudvua

gl 5: ssnssuilsziannishifinidnndwe (securities lending)
saaiiuldmundninaeiiaitnoudvua

) = - - 'y - =1
fun 6 : 55n35uUszAN derivatives amuvidninainIsaInuaeil

1. iszian underlying derivatives Anasnuasitniluagduan'lasiasii underlying atrolnatrovionsanans
atvaafl

1.1 niwd&uinasnuaunsaaonule

1.2 dameanide

1.3 dasuanil@audu

1.4 wa3éia 2fu credit rating w3a credit event (flusiu

1.5 wnav@n

1.6 dsTudiy

1.7 sufinguiuditnadaed dufduida dufiifiasdlsenamilugudviadiudsan 1.1 - 1.4 w3a 1.9
1.8 sufivifiasddsenauiluguiionu 1.7

1.9 underlying dumudinoudinuaindniaaaidadiuiaaiua 10 55aute (5) (a) vasilsznna

unseiil derivatives @vaviusianuag underlying 2796y s1Aidnedsdenasasiflusiaiaqiiu (spot pr|ce)
maswmﬁmmwamnmmm (futures price) wviniTu Weil :9ma9 underlying Auvililadud wia underlying
luasdlsenavaasduiidenany daviluisansuanoniiouin wandlawweliatdrounsanase

2. Jaulamsainu uaa. avsdunisasnuly derivatives ‘asaidia

2.1 asdl MF laszuiAaAunisaenuly derivatives uag underlying 2a9 derivatives Aazasnuliatnotniau
Tulasens

5
=1

2.2 Jdlunsuindlugdayanlu derivatives adnalaatrondodofl

2.2.1 derivatives on organized exchange

&

2.2.2 OTC derivatives Tudssind'lne sasiia Ywaandheudoily sw. suraisifinguunaawisiaded
sunudamne derivatives wiak@n derivatives

=

2.3 lunsdifiavsaviinisdrssniidranisdnaufudiiiia derivatives Augaay Aueusdaatunswea §u

v o

nasnuansaasnu'le edl "Lm'wnaowuam‘ﬂuwuaMﬁsuuaumanuumaanauaumuunmu

3. nanwnawrivinLiunsegl underlying vHugaid

lunsdin derivatives i underlying (ilugufian 1.7 — 1.8 dufidenansasfidnmwazdod

o aa

3.1 duduiiRfinsivuaignsdrnaliattetaiay Taafinisssuuwvasayauas underlying wiailadasng
At lun1sdua wazfinsdrmaduiliduilaaiuaiuanumuizanaadaddlsenavaasdadl 1o
underlying viatladadonansasinisindaulmamuanneaainadroiiudasesis

]
i

3.2 fuguiiiifidnwazattlanatoniodot

o o

3.2.1 guiivifinnsnsyaadiataiinona Taauduidfidanwasladnuazuiogot
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3.2.1.1 dufiiasdisznavusaziifiiingiin < 20% wasiuinionua

3.2.1.2 dufiiavddsznaudladantefiimiin < 35% vaviwminienuatlunsddiuldauannzaain oo
avalsynaudidusasfiinidnluifudannavualu 3.2.1.1

ATAANTUIAITATTAIEUNUTAAIN 3.2.1.1 uay 3.2.1.2 LisasitadrAlssnauniiiaiadiunavainiatingduay
AININTUN

3.2.2 dufiifiasesznauionuaiiluniaidendasdunasdniatintudy wialfuguiisiainasdiniatiniuduy
3.2.3 @ufidulauanain 3.2.1 uag 3.2.2 Aduldeudaulansudiudoti
3.2.3.1 L‘ﬂuﬁﬂﬁﬁﬁaoﬁﬂsznamﬂumﬁmw‘%aﬁmmw"inaomummmaomu"l,sﬁ,mﬂmo

3.2.3.2 fadumnanduaenuanudasiu (pro rata) Lanauuuaﬂnaamummuiumwmwsaa‘fmmmuimﬂmso
ualanailuldaumdninaiad single entity limit aaonasnuiiu

3.3 luduidlasunswauntaasaniuiianuindadavazvinmindlaadiodasyann uaa. feil wnidsing
TIaatudenanduusEniuiedanad uaa. uaa. dudasialufiuiasnisilagduainudawtdnionailseTaal
astvidseandnneae

3.4 finsuanadaufiiu q ar;n\matuaaLﬂuﬂsvmmmummsmuﬁamnmsmuawauaamamummmsm

3.5 tunsdiAfluduiinguudlnadae duidsnanidasAruaaindinilsatronivanolanianataaineg
fail

3.5.1 s1anilaqiiu (spot price) wiasadgyadaunaalonin (futures price) aav&udTansiaal

3.5.2 ﬁﬁﬁﬁuﬁﬂnﬂﬁmwfﬁmmmmnswmﬂaaﬁu (spot price) wianadaanaauraalon (futures price)
2avduminafaaidualadunily

3.5.3 eduandamadrieniiaededuduigudiaadauaiain 3.5.2

3.6 lunsdiviluduiiiduila dufigonanisasarmiaiaaldunasiayad19891ns 189U BINUILIIUTIAANS
Aavlsenalnansacvdseing BafuIaaINTIARUAILATLSNIST Uaa. waadTiAnlaI1 a8 A aad

o o o

wwmum‘uumnm)mmsaasﬁauﬁmswLﬁul,ﬂa"Lm"mmmmsan

4. ndnnarinsialvifinsneiduiiiaonasanisiissniianiunanseeniu (cover rule)

URA. m"aﬁm‘mnmwﬂaumaonaamummmmwu,aynamwndao‘lu'«hmuﬁmmwa fanlsEinaInuanasiag
dseniianudannaiila derivatives auamao“bmaamnmm"l,maomuiu derivatives 1fu uasiluldauidineu
Avualaaandaatunamuaia 10 wssaudls (5) (1) 2asilszma

5. vdnnaiuinduginiunisasnundingdssaedtianisanainuLiag

tunsdii uas. asnuly derivatives 7 underlying "Lu"l‘ﬁé”mLﬁmﬁnms"wﬁﬁuﬁwammwmﬁm nsavnulu
derivatives sanasadiilullamisdrinnuivualaganduaiuraniuza 10 25santle (5) (a) uavdseaa

6. nannaitiutdusginiunisasnuluy OTC derivatives

o

uaa. davinlifiziannaslu OTC derivatives dofi

a

6.1 ‘lﬁﬁjﬁmmaﬂﬁhwﬁamuamuasuﬁauamqﬁﬁﬁmao derivatives 19 uaa. nsunNnTu 15 uaziugavine

T T ”
= < a oo

aadusazifian 1ot tunsdiiudonariuiungavinnmsuas uaa. WA wauazudoyadadsssunialuiurin
nsdely

6.2 lunsdiiAnanisalidonansenusiasiaiza derivatives athofitaddey Waduandndaniodiuin
LazLIIYaALAaTINUaY derivatives Ty uax. nsuviui

6.3 aAdandnchanilefusanlvinnsarogiue derivatives ila uaa. savua'le

a va

7. wdnunariviidugimsunisiniluaduanlu credit derivatives uaa. siavufiifiauidauladoil

7.1 uindlugdyanlu credit derivatives laiawziianisanauidaoiviniy

7.2 vindlugdeyanlsianng credit derivatives Aidnwazaasgsnssuviainudasfugsnssuadronileating
10 dofl

7.2.1 Credit Default Swap : de'loiwn Asanaslugiuy ﬁﬁaﬂi“ﬁuﬂamLﬁﬂodwumsﬁmﬁLﬁ'ﬂw“aoﬁn
ﬂ';'mmu'ﬁa‘lumsvj'lsmumu obligation uavinWusa U obligation i Teagdaniaglugruskanalsedu
m‘mLaﬂoumsuwnwummmaamsumummamnawaﬂsunummLaﬂamamm credit event fdutaaazfinal
°1|amnao«ﬁaq'sinum'mLammnn'mummum (lunsaivilsivAn credit event dannavazduanluiuasuiiviua
audn@) el 11id1 obligation agditavsanisiéen (Single Name Credit Default Swap) w3a obligation 4
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Ma'msmn'ﬁsff'oﬁ'mum‘lﬁﬁm'lﬂﬁsvﬁummLé’imﬁumﬁﬁﬁmﬁtﬁaLﬁm credit event flufu obligation 5111510
sran1suilocilusiausn ((First to Default Swap) wiaflaliia credit event fudu obligation 51an1slasIanIg
nilolunau obl|gat|on doazfimsisgmaduanzludiurasduningneiiu uadannasazasuivuadiaiia
credit event 4iuAu obligation nasan1stunau (Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap : doleiun msmnao‘tusmvwﬁ‘aﬂs“nummLﬁuwaoaumswumaaamnm
"NNITARRYILAINARALLNUTIALLAFUR N UNTNEHS1089 T,G\f;IN“I.I'IElﬂ‘iuﬂuﬂ'l'luL&ﬂ\?ﬂﬂ'\‘iuﬂﬂWﬂVIQuQ'\EI
wamanLmuiuamsmommaamswaaﬂmmmaaanuamsmanmamumvmnaanu uavduanad (e1di) wav
YAAELATITUADIRUNTWE @198 Lwau,anm.lmsmwfiaﬂsvnummLﬁmaviauwamammuuavmumwmu
(d11) °1|a\mamqmﬁssmaoaumswnmoao‘tunnszlﬂsvnumwmﬁno aunINagtia credit event wiamsu
Anuadeaa (nsailiia credit event)

7.3 mao’tﬂjz&’mmmmsmumnmmuumims;l International Swaps and Derivatives Association (ISDA) "3a

z\?mmwmmmuaumumz\hunmuﬂmm.l ﬂouﬂamnaomnanwm”mou

7.3.1 fimaladdvavldaunguune warbidaniaudedunguunaindiandnninduazaaiandnningusa
ANVUNEAU

7.3.2 “Lhifidadinuaivinliangdninualiluasasuiiviady g dazraareming credit derivatives 1fu
drvduidautdaly

7.3.3 lifiiadvualnasnusavraldanudamalviuag &N
fuil 7 : niwedRuilszianuing private equity
asaenulumie private equity saailulidaumdninavigof

WUEIRINY private equity ﬁnamuamu”l,m“ sdavfinasuiiduaziiuldarunaninaed lunasasnuiduidaddu
daivuadniuasans TS Tushui 1 2a 1.1 22 1.2 wazda 1.3

TunsdinasnusmigaiuautannasAuAanistiusiuasnu (private equity) 19 uaa. asnulumiire private
equity 6 Taasashifiiadvuavialdaulaivinlvigasnuingniusnanintannasumuduiusiiazaonu

3.13.2 iszianaasudnnindusanindduiu usansunannalaaisauitazasnulusiilszie

aga

VIENIANITAITRINUMIaLEIIMILsSETamilanIzAIIARIn NI we ninddudu wiamnanwalaaidauatnelnating
nilonsanatzadvaIunlsznidaaznsInAs n.a.6. ialsenAFITNIUAMINTINAIT A.R.0. ATUUA
svaa’ldil Luudlunsdlviaaenssunis n.a.0.45a811TNIUAMLATINATT N.A.6. metﬁuﬁauﬁaﬁﬂszmﬁ
uAlavdatiutGulsziannIadntasaaINnInNFN LRI ansnagUNITanN1ITuIAanNa TaaIgau

Wil anasusadauadedalidsdaciauanraniaiiiunisvinduarludssainaiiniraudiiduguasiu
ndnnsuduazaarandnniudiifusurdnaiayaas I0SCO wiaifinsdaraluaaradarandnnine
svdsenaiiiluaundnuas WFE widafluasasuasusinidadonaviauaunalulseindnay GMS

&1l 1 : ms1a1s TS (transferable securities) sivilszine

1. a91875 TS envdlszind wunaauil a51815nnsdudvdseindlag uanitiaananine daulusiudug
2Aav9da 3.13.2 sﬁouﬂmaummwaﬂanmmmnmu fuil

1.1 “Liffdadvuaniadaulavivinvigasnuiiaiseynwuananinyadiduasnuluasans

1.2 sunsand&aufiale (sHudensdAfludivanidu viadmdyanldidu viadyadaznaalonitude f
Wanlwvhudaaufiawsnasnulaaiiunisivinisiulaudndzansasluanaslaninianisnnguunadinua
wiafidaulalvnasnuanunsaanaduiaanasansle)

1.3 frayaiimduanasigadasasudiuuazfinsu¥udsadulssiadainauadenignianisauise
mevlmwamm:ﬂs“nanmswmsmmmau‘lammuimamoammua Ltavmauaﬁmma“mauuamﬂmﬁssu
'Immauamnmmaoa‘maamnwamauamwjaaa"Lmjaammmwammmsamﬂumnamn‘lusymnmna

2. aaauiduarndninaeilunisasnuaasasasiiuduannidivualuza 1.

2.1 lunsdlviflunisasnulumuaniduniamduanldiduriaanenasdonaniiiazdissuinsdduaniiuwia
mFuanldiiu aenansavinisiuanianiadusadlaaynnacvil

2.1.1 suneswaized UENEuny wiauiEniasianasdias arunguunaIsagIAadga1dunIsEuy

2.1.2 aantiunsidusivlsenaiidnwasvinuasifendugurdnau 2.1.1

Wil nsaransanissusasdonansasiilunisarianianisiusasedeananiataandr Weinuunudeaanids
(e1dd) enunszuliluduaniduniamdyaldidusaa
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2.2 msasnuludyadamaaroninudsnolssing gravtiuldaudaulainiduddl

2.2.1 ammmamﬂmwmumumsamwamammu‘imua’maanu underlying dsstani@andu underlying uav
ammwamﬂmwmmumsuu“lumum 61a 1l

2.2.2 mnmsaomu‘tuﬁmmvﬁams;lmov]mLLNoa”nwam‘fmnaomumaosunaumswmﬁu‘tm niwd&uiiusiaoily
ninddunasnuaruisaaInu'ls vuwsdduldeuuiesgruainadediuaiae International Swaps and
Derivatives Association (ISDA) wazifluniwegguianunsaildausiale TagAaunsTaINUUsENIanIsaaddn
nmsvﬂmmmanammnnmsaomummam‘tunaomumaosnuanmswuﬁumonma"l,ﬂuuuoﬁa‘ifmumﬂ

2.2.3 ‘IunsfﬁmLﬂuammmamﬂmwmu,mmumamuummmﬂaﬂuua waanammmamr;lmwu'n,wlomao
mmau“mnaomummsa"l,naauammmamﬂmwmLmomnmanaumummuauswmmmssawaim

2.2.4 Iunsm‘mLﬂué’mmvﬁ‘mnﬂmmmucloeﬁmauamﬂiumoﬂsvmﬁ savilsngndyandaunaaloniiuede

uuuswmﬂswna‘luiuuumauammmana"msﬁm,ﬂumﬂau'su‘imﬂmﬂﬂmaoﬁssmuﬂuﬂaummna LazusENIRAIT
maommumsam“mmamnmm.lwaanammmamummummmma”l,ﬂunaumsaomu

2.2.4.1 ’tuwaanﬁmmvﬁ‘amﬂmov]mLLNoaoﬁmmﬂunamﬂmﬁssnﬂaoﬁmmvﬁ‘amﬂmwu1m\3°ﬁol,nm1n
'Jﬁm'smmmmmnum“l?j"“lumsmu'am's'lmmuam“lu'suuumauamu’mjanamnm’a hﬂﬂ‘i‘]ﬂ‘l/lqaﬂ'l‘ﬁ/lﬂ"luﬂ 15

uazugavinaaasusaziiau ot tunsdiiiudenariiiuungavinmsuasussnianis WA wnauazuioyan
gésssuaaluiuvinnisda’ly

2.2.4.2 °lunsmmnmmmmsmmmNansmumaﬁmmammmwjamummmuﬂoamouunammiuwaan
ammwamummummmswmmLﬂuuamumﬁsimaaammmamumwmLwlamr;mmrmammsﬁum

guil 2 : niweRudlszinnuiaa CIS wiha infra uazuiha property insaanagnalsiisdunguune
envissine

savfinuautiuasndninairilunisasnudod
1. asdifluniia CIS wihe infra uagwlla property

1.1 fiaauauiduasiiullanundninailunnsasnuiduidedsutaivuadviuasans TS ludiui 1 2a 1.1
2da 1.2 uagda 1.3

o o o

1.2 flunirauasnasnu CIS fvlsenanifdns aedodl

1.2.1 nsaanuas msu,auamuaumm‘tmmsmnnmu,amawummumoﬂsumﬁmmnnmI,Lamumnmwm,l,m
mmmjamuvianmwueﬁ\nﬂuam?jnammmao I0SCO wiaiiluniiauasnasnu CIS avilsanea finsdaune
lupandazananinedanvlssnaniduaungnuas WFE

1.2.2 CIS operator zadnasnudananagaialanisiifuguanasuidasuifuquaniiiuaudnaiiguas
I0ScO

1.2.3 tunsdivinaonuldasnulumiraaadnasnu CIS srvlszina nadnu CIS arvlssinadsnansasat)
AMalananinaurinIsAIALALR A1Taan ANTLAUAUIEY LREAITIANITRINTUNDINULNAKNRINUI UL AL UDY
Useinaiiy

1.3 ﬂs”mﬁmmnnmtamﬂauamﬂumﬂmnmmmmsms‘lummﬂnmaowaomuamotwmwa "VI\“]‘L! [2mEY
ﬂwﬁ‘aﬂsummnmuﬂmu A.8.6. NURUR

1.4 nasnu CIS shadseinadenansasinisandanisiinlilawizasdifwadniulunsuimisaniwasaiu
nsIATIWINTY wasfiuTaunanisasnudedl (‘Lilddunisasnulunizauasnasnucls svdssinadoiilu
naINUTINNAYAITRINUTUNIAILYIY)

va o

1.4.1 dnsasnuluninddudialadigduwiaaudagiu (pro rata) ua?lanailullaunaninauei single entity
limit 2a9nanu el ndninaaigona lildfunsdinswaduiiilu SIP

1.4.2 ﬁmsamuﬂuwﬁwﬂﬁutﬁa’lﬁﬁmmmmnﬁmdm (pro rata) ualewatiuldeuunaninated product limit
dnFunsndduniilu SIP uavnainu

1.4.3 finsaonulu derivatives Miiluldaunaninauai global exposure limit aasnasnu

unsdinasnu CIS srvdseimailunasnuiionivasnuluninddudoiulssanuazufiafaifuiinasnu
gusaainule uastfiaiiniwdgunlignsaasnulduidiuiaaingasiu (pro rata) waragsaslitAu
a8 20 YaIYRAMNTNLRFUFNEUAINAINUAINR

2. nsaliiluniie CIS uanwflaannnArviualusiui 2 2a 1.
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2.1 finaantiduasiuldaundninaeilunisasnuiiuidmduiaiivuadmsuasians TS lugiui 1 aa 1.1
2a 1.2 uazda 1.3

2.2 aangfsulusaradauandnnindsvlssananidugundnuas WFE

guil 3 : inddulsznnidudinaasaaiiiunisidusivilsumavsansiansevilsumainiaumvindudan
siagifludurhnuasaaniiunsidusisilseinaniaasasenslsenaiiauvindudnaasiFusdhn dodl
1. suaswgdiaed WFENWSUNY wiaviEniAsinwasdias aunuueIaIagIAAFaITUAITLIY

2. ussHveaasasdudaiaganda

3. aafumsidusholsunaiidnragvinuasfmfusFurinau 1. - 2.

gl 4 : ssnssuilszannisdataadidcyananadu (reverse repo)
saaiiiuldamuvdninaeiiaitnoudiivua

il 5: ssnssulsziannishifiudnnswe (securities lending)
siasiiluldmuvdninaeiidinnuiivus

Ui 6 : g3n35ulscAN derivatives

muANLNainsaINUGIil

1. 1svian underlying derivatives Anasnuaziiniluddoalasacii underlying atnola atneuiondanane
ae19avil

1.1 indduiinasnuanansaadnu'le

1.2 daseanide

1.3 dasuaniil@auidu

1.4 \a36ie 120U credit rating w3a credit event 1flusiu

1.5 navd

1.6 Wdusu

1.7 dufinaugudiandauei dudiduda dudinfasdlsznauilududmiadiudsainl.l - 1.6 w3a 1.9
1.8 guiiifiasrlsznauilududian 1.7

1.9 underlying Auamuisiineu A.8.0. AVUALRNLEN

lunseii derivatives a19a9Ausimiaad underlying 2196y s1A1a1ededena1dsadtiiusiariaqiiy (spot
price) maswmﬁmmwamumwm (futures price) windfu el s1enuae underlying Auiiliilddudl wia
underlying 7iiluasAisznavuasduiidonan dasiuisansuadioniteansuaniawmeliagrounsnanasie

2. Waulumsainu vi¥niansavsfiunisasnuly derivatives lesiaiia

2.1 nsdinasnulsszuiAenAunisaenulu derivatives uay underlying a9 derivatives Mazasnu'liatnsdiniay
Tulasens

o

2.2 flunsiiilugdeyanlu derivatives atholaatinondodoil
2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives °lumaﬂsumﬁmaanaé‘mmwanshuuumﬂuuﬁuﬂﬂaﬁﬂmsuaumwm‘tﬁﬂsunauﬁsﬁa
derivatives maﬂmu‘tmmsmnuml,aimwummumm.mLLamuuanmwmtaummmuanmswumﬂuam?jn
fTeyaas 10SCO wisaviiluaundnuas WFE

o

2.3 lunsdiniagaasinisdisenildranisdonanuduaidia derivatives fSusaad Judiu dasiiluniwdus
AavnuausaaInule et litnnasnuasiilugfidandsunauniafiviiNnauauiusiiuiaiu

3. udnunarivindunsdl underlying 1Hlugaid

lunsdin derivatives i underlying (fluguinn 1.7 - 1.8 dufidonansasfidnwaisdoil

3.1 fudufiviinnsaiinuaisnsdruialianvdaiau Taafinisssuuvaviayauas underlying wiailadueieg
At lun1sdua uazfinisAarwraduiliiiluiaiuaiuanuuuisaunnavaddlssnaunadf i Mol
underlying viatladadonansasinisindaulmauanivaainatrailudaseas
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3.2 lusuiidfignwacatnslnatrondodod
3.2.1 dufiifinnsnszaradiatioiaswa Taaduduiinidnwasladneazuiodot
3.2.1.1 sufiiavdlsznaunsasfitinminiaaninudawindy 20% vastinwiinifonua

3.2.1.2 dudiiasdisenaud ladinfiefhinnintasninniawindu 35% vavtiuinifonue lunsaiiduldeau
gn1zea1a 1agavdalsznaudidusavfiuivinlitfudasiinvualu 3.2.1.1

A1sRANTAUINNTATTAEINMITAAY 3.2.1.1 uay 3.2.1.2 LidastitasdlsenauiiAnidasfunasaviatintudiy
AININTUN

3.2.2 gudivifiavdusznauvionuaiilundaldentasiunasavdatiniudy wiadugufisnamasdviatiudu
3.2.3 dufidulauanain 3.2.1 uag 3.2.2 Miuldeudawlaasudiudad
3.2.3.1 Lﬂuﬁﬁﬁﬁﬁaoﬁﬂszznamﬂum'ﬂmm%aﬁmmﬁnaomummsnaomu”tm”‘lmnmsa

3.2.3.2 ladmnaduasnuanudasru (pro rata) Lanauuuannaomuaomu‘tumwmsmaa‘fmmmuimumo
ualanaiiluluamuvdninaad single entity limit aasnasnuiiu

3.3 luduiRlasuniswaunTaasatuiianuitdadavasvinuninildad v daszainusdnianis il win
Usngiraaniudvnaniuud¥niuieiazasuidinianis vd¥nianisdavialufiviesaisilasduanudaueds
munalseiamiatinefilssd@ngainee

3.4 finsusavduiiiiug adeaiiadulssimaTuvinmssiudaiinsiauatayaatoiumianisal

3.5 lunsdiiiluduiinguiudinadaed duiidonansdasdwiaaindiudsadonilvatrolansavaraatnodod
3.5.1 sanilaqiiu (spot price) wiasadandamaalewin (futures price) nasdusTnafouai

3.5.2 ﬁﬂﬁ&“wﬁinﬂﬁmqfi‘ﬁmmmmnﬁmﬂaaﬂu (spot price) wiasiandeyeyndaanaalomin (futures price)
wavdualnndavidualaduanily

3.5.3 51mﬁmuzyweﬁvamﬂmwﬁwﬁaﬁaﬁoﬁnmjﬁﬁuﬂ"ﬂmﬁmsﬂmn 3.5.2

3.6 lunsdiiiiludufiiduila dufidonansdasdiuialaalduratayadiafoanns a9 uUINLILINUIIANS
Aaddsetndlnansasivlseing wiad1uIalINTIARUAILRELUSANSTUSENIanIsuaalitiulai138nns

@ o o

mmmmamwmumﬁumnmammsnasﬁauﬁmwLﬁuLﬂa"Lm"atmmmzau

4, nannarinsdalvfinswedduiivigonasanisassniininaissnnwu (cover rule)

uﬁmmmmsmaoam‘lvmmwuaumaanaomumuﬂmmwuauuamwmaaa‘tummumwmwamamsumnaomuma
gaviseniinnudannadiiia derivatives auamaa"l,maamumm"l,maamuiu derivatives fu wasiiulda1ui
g1n9U A.e.6. ANKUA

oo

5. viamnmwwuu;mmwsnmsaomummmnﬂszaamﬁ'amsammmLﬁm

.

lunsdinusEnianisasnuly derivatives 7 underlying Lild&gidendunsngduiazannnudas nsasnuluy
derivatives danansasiiuluamuiianineu n.a.0. Aivua

6. uanunaritiuduainiunisasnulu OTC derivatives

@

w¥nIanssasinlvifitannaslu OTC derivatives g9dl

6.1 Tﬁﬁjﬁmumu'lﬁﬂﬁ]'mﬁﬁdﬁ’m]mua wAoyamafassuuas derivatives 1 usEnIansnsiunaiud 15 wariu

gaviheaasusazifiay Wil lunsdlifudonaduiunaavitnsuasusEniamstidnauasuioyarafsssy
amaluiuvinnisda’l

6.2 lunsdlviiAinmnnsalvidenansenusasiazas derivatives atinofiaandelvadeuayransdrandomiuio
LazLIIYRALAIINUDY derivatives TWuTENIRN 1IN LU

6.3 aduanandhavileAunanlifinnsaregiue derivatives iavus¥ninnissasua’le

7. nanunarivintinsnsunseintiluasauanly credit derivatives

a v

US¥niamssaslfiiiaudanludedd
7.1 wiilugdeyanlu credit derivatives 1ataniziianisanainudaoiviniiu

7.2 i llugdeyanlaianny credit derivatives Mfiandazuasgsnssuwdatisuifaviugsnssuatnfivaciole
1

o(
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7.2.1 Credit Default Swap : 4de'leiun Arsanavlugiuzidalse ﬁ’ummLé‘ﬂomumsﬁmﬁtﬁmﬁaoﬁ’u
ﬂ';'ma'nnsaiun'mj'rsmuwm obligation navsinWua1n obligation W Tmﬂﬂamm'mau“lug'm"wmﬂﬁs"nu
anudaefinseyniuiazsasisudumutannasdalssiuanuidaadaiia credit event 4du

Tmﬂa“ﬁwa‘tﬁﬁamnaoq‘]aﬂs”ﬁummL&ﬂomnﬁmumﬁuﬁ (’Luns finlsitAn credit event ﬁamnma”ﬁvuam‘luiu
AasuAtvuanNdnd) wWedl 1331 obligation asfitiggsenisiied (Single Name Credit Default Swap) "3a
obligation fnatasianisdedinualvguradssAuaitudas uwummimumamm credit event 4ufy
obligation 51ﬂms’tmwumsuumﬂusmusn (First to Default Swap) wiaifiaifia credit event duu obligation
swms’tmwmwuo"lunau obllgat|on doazfinsthsesaduanizludiueasduningsiofy uatannasay
asudvuadialfina credit event dufu obligation nnsian1stunan (Proportionate Credit Default Swap)

7.2.2 Total Rate of Return Swap : do'lefun mmnaa1u51u”ﬁﬁaﬂs"ﬁuﬂawnLﬁ'mmaoﬁum%wﬂa’wﬁoﬁtﬁmmn
A1TAARIAAINARNALLNUTAALIATUAINRUNTWETS1989 imﬂmnﬂﬂ'svnummLaﬂoumswwnwuma chidl
wanauunuludnsiaviiniadnsaandifiarvdedudnsiaaniianiuiiazanaddiu uazdruiianas (mu) U9
YaALAEITHYIAUNTNEE19E9 (Rauandun1sigdadseAuaiudovazlaunanauunuuardiuiindu
(6141) vasyafgfsssuasdunindarodelidugualseAuainuidas auninasfia credit event udaasu
Aviuadeye (nseailivAa credit event)

7.3 m”ao‘tzfﬁmm1mmmummﬁ'ﬁmumims;l International Swaps and Derivatives Association (ISDA) »3a

oo

ammwmmsgmaumummunmuuaam.l muwamnaomuanﬂmumu

7.3.1 finatlddvaulaaunguug waslidaunsawdoAunuuiadeIanannintduaznaiananninegnia
nuUNEAY

%
=

7.3.2 aifidadvuadim idnaisivualilussasuvioniiviadyandauiaarenini credit derivatives iu
ARNBRIGRIG RS

7.3.3 hifidadmualvnasnusavaldanudamalviuagaan
guil 7 1 niweidulszianuing private equity
asaenulumie private equity saailulidaumdninaaigof

wiaaaINY private equity inasnuainuls sasiaasuifuasiuluamuvdnnaed luaisasnuidiuidaifu
dafimuagIniuasas TS Tusguni 1 2a 1.1 2a 1.2 uazza 1.3

TunsdinasnusnnyaRuaNtdannadAuANITLEIUINRINY (private equity) 1Y uaa. anuluniaa private
equity ‘6 ‘Imr;lmao“l,nmamuuwsamau"lmmm‘mwaomumwnwumnn’n‘uamnmmu’mmumummuaomu

3.14. damdrunsamulundansneuzansweadudu Wiadlunswadunasnasnusiululsavauas
envissive :

aad

UsEnIan1sazadnuniaflidondanning wianswddudu wianmeannalaaiddudaifunindgiuuas
ARINUTIN ANTFITAIIUAMEATINATT A.8.0. NIalsenARITNITUAMEATINATT N.A.0. UTEA1AAINUA
fosa'lldl lunsdifdrinouaaznssunis a.a.0. Ussnaudlaldsunilasdnndiunnsasnu vi¥nianisay
aonuliiiluldeulsemaniualase

guil 1 : dasrdrunsasuitdinaauraannintdiuniaqdnan (single entity limit)

o >4

vanawe : lunsalifluniwdgudot LifidadmuaAadu single entity limit sasFurin faanaansusa
AdeuanuaInengel

1. Wudhansasnasinuvindusdhafianiseiiuounanainu
2. derivatives on organized exchange

mauil 1.1 : dasradrunisasnudrisunasnuinll

1 | e&sanaiglne LA Aaans&iu

2 | enasasgevlsEing
2.1 nsdldl credit rating aglu 2 duduusnduly TudrAndaaru

2.2 nseidl credit rating atiluszdu investment grade Ay 35%
usisnnIn 2 duduusn
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wide CIS auiisvuluaianuln 3 &uil 2 2a 1.1 viaza 2.1

LA Aaansgiu

Wudaniaasid@stiautvintdunnv
anssfidnwazanlaatrondosad

IWYuelnu3agaan

o

4.1 4 credit rating atluszéu investment grade

4.2 \dusuaisaaudu el anedudhaviasnasisguia
Huilsyiu

laiviu 20%
vza'laitiu 10% daflunisasnulu
avissinanIaninssyniuiigiaiiunag
evseind Iaatdanla credit rating wuy
national scale

oo o

A9 msmuanmm“mnmumu

5.1 Huesiansudl asasAentidonu SN wiadnn faan
Fasvduamunguuelng usasg1u12ad sW. 619UsTLNAN
Tesuauanalvdsznaugsia aw. Tudssinealne

5.2 fusrasiifidnwazattolaattontiodot
5.2.1 gaanfluus¥naanzidau

5.2.2 aanfinsitlawwadayaiiunisiildlaafisnaasdas
iy filing

5.2.3 lunasdldifuasiasifidivuaiusiisni <397 fu
TuusTunamu uaylilafianwazaiu 5.2.1 wia 5.2.2 ifianse
wARumNeRIsTINaNaITY unARAIT

5.2.3.1 §W. 9. 32 UA. AINAHUNILINEILFIAIFA1TY
QREINT!

5.2.3.2 suAsaandu

5.2.3.3 suna1sanasailAsIsu

5.2.3.4 suiasiianisinEasuazainsalnIsinEag
5.2.3.5 ussﬁmmmmaoa‘mﬁaﬁagimﬁu

5.2.3.6 sUNIAITWAUVIRIUAIUUIAARIILARSAUIAL AN LAY
Usznd'lng

5.2.3.7 suwasiianisdvaanuanitdnuiolsanalng
5.2.3.8 suAsadaruuislssinealneg

5.2.3.9 ua.

5.3 wuaunaludsyinalng

5.4 {i credit rating atlusedu investment grade

5.5 lunsdiiiuanasidivuaiutisevd > 397 Juuus
Fuilaonu sasdunsiiauniaatlusyuuvasregulated market

LivAudasded uauadnsmlaazgona
(1) 10% w3a

(2) i wmiinzasasnasRaINu
1u benchmark + 5%

nwdRudofl

6.1 mwmsmummmumuummn‘tunsumwﬁamtmanmwu
smsuraonuiialluas SET wiazadaana daunavdnniwed
fvUseLnd (LLm“memmswmsmumwaanmwmsaﬂivmw

mLuummn”’lmmmnmam‘lvmmsmnnaumstﬂuuanmwn
dawalu SET wialunaradaunandnninedstglseing)

6.2 mswmsmuﬁaaﬂ‘Imun%ﬁmﬁﬁmﬁoﬁuwdmmnqumu
Inausanguunassdseina doriusasui¥ndenaridauns
Tunszaudaznanannindduiy Waunuiialluae SET wsa
gavnaIndaanananniweg arvdssina (weilaisIndeusHni
aqsum‘m@'\Luumsun“’lmmqmmam‘tuumsmnaauv!uaan
anan1sdauralu SET wsalunaiadauranannswe
avseing)

6.3 Wutaglusenine IPO wansaansdeudamaaiu 6.1

6.4 a5 m‘muanﬂm”mnmumu

6.4.1 duasasuil anasAeuiidenu SN wsadnn
Haandndeduaunguanging uasauauaas

AUl AuFadl usuadnla
ATFINI

(1) 10% w3a

(2) Aimtnaasnindduianu
1u benchmark + 5%
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wiin 27




d15uuluavissind niagaandaavdunu
aguangevUszing (ualisingiaiuay sw.
grvlseinanlasuauaialvlsenaugsia au.
Tutlszina'lng) wiallunsans Basel 11

6.4.2 i credit rating atilusg@u investment grade

o

6.4.3 fusasifidanwazatoleattontiodoti

6.4.3.1 gaanduswnaanadaulu SET wsa
Tupanadarananninegavilssing

6.4.3.2 aaninsilawmadayatiiunsiialliag
fisnaazidaaaunuy filing

6.4.3.3 unsdfluanasiddmuaiutseni
< 397 Ju Huuaiunainu uaslule 4
fneraan 6.4.3.1 wia 6.4.3.2 {iiansy
@nﬁumumwmsﬁonanﬁaan‘Ju UAAR
Aol
6.4.3.3.1 ymAaeuza 5.2.3.1 - 5.2.3.9

6.4.3.3.2 almﬁun'lsﬁuszm'mﬂsmmﬁ
Adsznalneadugundn

6.4.3.3.3 &anfunisidusvlssinand
snuagvinuatfduynaa
AN2a 6.4.3.3.1 — 6.4.3.3.2

6.4.4 lunsadliiluanansidimuaiuziseni > 397 Ju
Huwsiunasnu saviungidauniaaglussuuaag
regulated market

6.5 DW 1l issuer rating aglusvéu investment grade

6.6 §5n155G91 Ma&eyayu i credit rating aglusedy
investment grade

6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 wiae infra wiawiae property MfidnwaizasugIugat

6.7.1 [any Luuwﬁamumaauius 1319 IPO ian1san
nufsudaunalunszanudamendnning & nsu
Naomu‘mvlﬂmaa SET w3azadnaladanin
NINNINE UL NA (u,m"l,mmmmummnmm
aﬂsvmwmLuumsu,n”’Lmmmmmam‘tuumﬂwn
aauwummnmaaanmn mssﬁamﬂ‘tu SET #3a
lunaadaznandnninestolsana)

vl o

6.7.2 L'ﬂuvimmlaonamuﬁ"l,ni”l,vmuanﬂmznszmu Ag
INuUluAanIsTATITIIRUSIU adunisunswe
wiad&ndnisiady uauensdl (diversified fund)
MU LUINWNATANIUAINUA

6.8 w2 prlvate equity Aaang mmutﬁamnusaau‘lu
5¥1319 IPO tWan1saany Lnﬂquamm“f,unsvm'\usﬂamﬂ
ndnnsuddmsugasnuiiiliuas SET mawaommmjamu
nanniwdeavdssina (we'lasiudoniae private equity Magj
seniadunsudlaiuaviatavinlvfinisiinaaunioa
dgenaltiaanainnisdaunalu SET wialusaiadiaune
nannineenvsying)
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6.9 wian CIS muviszyluntanuan 3 & 2 9ia 1.2 wia
12 2.2 Naanzidaudaunaniaasglusznine IPO 1ian1san
neifinudannalunszarudiavrandnning dniurasnu
vr'lduas SET vianasaaadiaznandnnindsirodseind (ue
Linudemibhadenannag senitvaniiunisualuinanaia
vinlvfinnsiinaauniladenariaanainnistiasnalu SET
wialupaia daamananninesivilsying)

7 | wihua infra wsawia property 2aNaINUNT&nHaILnsEane i Aadasaiu
AsaINUTUAINITTATIRTINUFIU adonrdunind wiadni
st waweinsel (diversified fund) auwuInengiinenu
Anua wasfignwazaiu 6.7.1

8 | niwdduduuanwilaaniisyuluaa 1 - aa 7 (SIP) TAulaAu 5%

il 2 : dasrdunrsasnuiidruIaaInnauAanis (group limit)*

1 AsavnulundwdduaasusgnnauiEniatlunguianis | LUiAudenladasnuiededl udrusdasla
endunsanisiniluaduanlugsassumnisiduduud®v | aggenin
AYNE (1) 25% waa '
(2) dmdnuasnsweadunasnulu
benchmark + 10%

* yanenue : unsediiflunsweagudotl LifidadvuaAadu group limit
1. Wushaudaaasvisuwindurdntianisaiueiuuas MF
2. derivatives on organized exchange

il 3 : dasrdunrsasnuitdimaaulsziaunswedu (product limit)**

1 WBudaniaanaisuwisuvindudin B/E uia P/N Afiduana | - auduliiAu 45% wdalusavil iy d
aunguaneing (lisindsaralusvdseinduasfiuana | tiuuaiilu MF Afiagiasenis < 11
dana) tlukaan &9 wiaadyan dull Tiaduausauaignany

v
&

1.1 sunasviaganiumsiduiingrinaawisiadedu - das2nesiulailadiu MF Miangnaonu
AdLKda < 6 Leau 19l Lawy MF g

1.2 sw. a1glAsens 2 11

1.3 1.
1.4 ua.
1.5 ussﬁmmmmaoﬁmﬁaﬁagimﬁﬂ

(Linudonsned&ui MF 1auTaunssudniinanngfuyaiau
reverse repo waa securities lending #3a derivatives)

2 | niwedudail suAulAY 25%

2.1 B/E w%a P/N iifidaulavinuldausiaus MF Lesnudiunng
TvifinnsSuTaudndisansasluasians'le ANSEA15
aguanaiuua wiaddaulalu MF aunsannaduaan
M51&815162.2 SN (u6'l1s2u89 SN dvaanzidaudy
TBMA uasfinsiguaziaaundninanriiidivua'lilu
szmd aaAsSUNSAINALAANANUINANMSSUBAUNA LAY
nsaugnalviduamaanasuiiaantmi)

2.3 Wudhauiansasieuvindudniissaziainisdin
LAY 12 thau

2.4 total SIP e ua 5 wavdudl

3 | reverse repo TaivAu 25%
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4 securities lending TaivAu 25%

5 total SIP do'leiuA ningdauaua 8 umaui 1.1 : g051&IU TmAUlULAY 15%
AMTRINUEINTU MF 1l 2assuii 1 : dasi&runsaanui
mmmmuwaanmswnﬁumaﬂﬁmm1 (single entity limit) wei
Lisrufonsansnd m'\msnmunmu SN @nn N3aAII&T

aa o

Basel III AfianuauyAasueINaIil

5.1 didnmwazau 6.4.3 ua 6.4.4 uavda 6 ‘tumam’/’i 1.1:
daEumMsaInuaI iy MF ¥ 1l aadiuii 1 :dam&u
AMIaInuAIAMuaanniweg U wiaadae (single
entity limit)

5.2 i credit rating atjluss@dus1nin investment grade w3a
il credit rating

6 | derivatives gfl

6.1 A1sLanvingsnssu derivatives Aifngiszadidanisan LilAuyaAIANuRa9Tiat)
AMALAnY (hedging)

6.2 Mswinvingsnssu derivatives Aildiian1sanaNLE9
(non-hedging)

6.2.1 nsdl MF ‘Lifinsasnunuuduadau
41An net exposure ALAAIN
Asagnulu derivatives 1aasiag
TaitAu 100% wav NAV

6.2.2 nsdl MF finsasnuuuuduaau
JA1im net exposure MitAnaN
nsaanulu derivatives 1aayaa
AN IR (value-at-risk :
VaR) was MF savifludeil
(1) absolute VaR < 20% uay NAV

(2) relative VaR < 2 wvi1 2ag VaR
2ay benchmark

** ynee | damsunsasuludurhndasnssdsuvindudhadianisafivouzanasnu biddamvuaiiefu
product limit

fuil 4 : dasrdrunrsasuiis i aauaMuidulaidaluianisitasnu (concentration limit)

1 ﬁumaou‘%ﬁmsm‘lmswwﬁo nn MF udunaldnsianisuay uaa. smmmnumaomwmuuu
’uawmmmnu < 25% waammuawsaamamﬁmmwaallsz:m
uu

2 | anansnil esssAoniidonuasans | 2.1 LiAu 1 Tu 3 zasyaauiidunionisidu (financial liability)*

Basel I1I uazdAnnuavaansiale maowaanmwmiimuu mmnnJmwu”l,ﬁuoumswummmau
sauily (Lusrudvaansuiinnedy szagnadaudaran Weil lunsdidgaanasiarsiniddunie
maviannasuiianatsg nsduiiaanluinauasusaussaznatyddalduagiebilsng
avlsELng) WIUNSLIUAIFA VR, a1IaAIUdduNIINsiudinaiiun

iauf‘\”mgvmi'mﬁﬁumaf)'\itf‘mmmnn'\sL??umam@hﬂﬁ"Lm”‘imu
dayanfiunivnisiiutiuazdasiiiudayainfinsinauwsiiunisg
W'l warlunsdidgaanasiaslifividdunionisiduaiud
vanelilusunisidudiniusaussasaidydarga ™ Tulyd
dasauliiAu 1 Tu 3uasyadinisaanuasduauignasnuy
dafluasifaansiatuilusiansy uuslunsdiyaanananslad
Arsaunuy filing ludnwaztiuiasens (bond issuance
program) liRasanilusaiasenis
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2.2 lunsdliinasnuasnuluasansaudaiiaadfluasnssiaanii
wazdl credit rating aglusseiuannin investment grade wia'ludl
credit rating T uaa. asnutianasnuaals ANsIaNITUDY
uaa. aeenAunuAuliAY 1 Tu 3 2asyarinisaanuastaua
aaasdenailusienss Luudnsdinigaanananslefinig
fiunuy filing Tudnaziilutasens (bond issuance program)
iR sanilusnaiasens

(Famrduau 2.2 hilddunsdidluasansiaaninaynnadoi
1. 8. 9. W3a UA. AUAUINEIGIEFIAIFANTUNTLIU

2. suUNATAANEY

3. SUNATANANTRILATIEU

4. suAsianTInHAsLATAVnTalNISIAL AT

5. ussEineaasavdudariagade

6. suNAITWaILIRVARTUIANAILRYAUNALiaNLIsELVA TN
7. suasiianisavaanuanininuvielsanaine

8. sunasaaanuvvdsyinelne

9. ua.

10. datfumsiduseninvdsemansanalnaduaundn

11. gaffunisdusvlsenaifidnrarvinuasfmfuyananiy
1.-9.)

3 | e CIS 2asnainulanasnumils

- ‘litAu 1 u 3 gasdirumiie CIS enuauas MF w3a
nasnu CIS svlszina Miaanuiieiiu
- dasesiuliiladfunisaonudod

(1) nisasnuluniia CIS nadnasnuiidnwazasuarudad
Tag'laFuauiugavanaiinou

(1.1) fauradn
(1.2) Fadedulvilaasiangliiu 2 1

(1.3) @uaznasagasnululIeniieg

i infra 2a9nainulanasnunils

aitAu 1 T 3 2agdiruiumihe infra isnuanasnasnu infra faan
wihaiy Guueifluniae infra aavnasnuiidneazasuaIucail
Taglasuamnuiudauaingineu

(1) fiauadn
(2) Fasodulusilaagiangbidu 2 1

(3) wauamgsiapaInuluining

wiae property 2aavnadnula
NaINUnNile

laivAu 1 Tu 3 2avduiuniaa property ﬁmmmaonaomu property
maanuumuu vuwsiiluniae property aasnasnuifidanmay
AsuaUGIT Taalasumnuiutauandiineu

(1) flauadn
(2) Fasodulusilaaiangbivdu 2 1l

(3) wauamgsianaInuluIining

i3 private equity

MaitAu 1 u 3 sasdrulunila private equity isnumauasnasnu
private equity

NRUIELUR &

* piguni9nisiiu (fmanaal liability) WiRAsaaIuNIassIunsTyiigaanasasdena1d laiavinouy
AT uANNNIATFIUATT Ty LT ‘Immﬂummmumsswumumomswummuumiﬂmm A3INATATNURA
nassrunstdenunguinainaieiindwiigd viauiassrunsmanumenisiduiiuisaniulussduaina
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t2du International Financial Reporting Standards (IFRS)u%a United States Generally Accepted Accounting
Principle (US GAAP) 1flusiu

** syudonsdideliasufiuansiavineunisiduluaisusnuaiaanasans

Wt nMsAmnadadruanulaunanmsasnuuazandiunmsasnu WiiluldenilsenaaaznssunisAiiduaaia
NUNEILNTAINULDINAINY LAZ/W3a NuATULRNLGN

il 5 msanfiunsdanindfuiasuaiaaaaniiduianisasnuliiuldaudasdiunisanu

1. unsdinnasnuinisasnuiiluldaundninaridivuausaauningfuiasuinuauidnul dauulaslal
autflutng ananaauidlunisiiuniwdadunnasnuaiuisaasnuleadnsa’ld vi¥vnianiseaveiiiunnsg
fusia‘lulil

(1) YaviaulaaszusaasidaatiaiAuda 31U daN&IUNTRINULRLTUNNSNERUINAAURNTR LRY

fagennaudaguanalsslamivianmznssunisnainu analu 3 Juvinnisiuuaiuiiinnsddonain
paanudatAud e linusEnianis

(2) SmhanindguinanaaaauidaialulaniawsnlsadifodedlssTaminasianuiiludrda wadaslaiiu
AszaznRIeell LTuusilunsdianuaa 5 Tusuil

(n) 30 Swiluwaiuiningduiuananasuid asdliilunasnusiuaainidy
(21) 90 JuuusTuiinswagwinmanaaud nsaiiflunasunuuanwmiiaannnasnuaiu (n)

(3) WlavdEnianmisauisaitminaniwd&uiiananaauiis mamswuaummmﬂmauummmauumﬂanuu,ﬂm
Llaufluldeuvdninaaiddiviuaua nmmmmsmaoammsmmumanammnnﬂa AU dRTRIUAT
aNulundweadudunan smmmm"l,mmmnmwuauuuaan"l,ﬂmmummwl daudnsildaunlasnaauiia
wauansel uasldasgnauaaauanalssiamianaluy 3 Juvinastuuaiuniinnsaiaanain

lunsdiRusEniansliauisaiminansudduimaaaautditiuldain (2) (1) visnianisaasdiavin
FavudayanIn (1) wianguan liauisadniianswea uanald wazandesiauaadineu LasHaua
wadszlaaiaialy 3 Juvinnstiuwaiuasuseasiaifenai?

lunsdiRusEnianisidasnulunindfuiianasnunuaaiadulvidadesnaouaiy (1) uay (3) sadrnou
Fel
2. 1unsmmmswnau‘lummvmna\muumsaommﬂu"l,ﬂmuamﬁmumsaomummuum wegianInITaIN Ul

Wulderudasidrunisasnuiiluiaan 5 Jurinaisénsiadu Tmuu"l,mnmwnn'ﬁaomul,wu UFENARNITHDY
gfiunseosialud

(1) daviaoulasssysiaazidaaiisdulseinn uiu da&run1sainu uariuiinnsasnubiciulley
dn518UNTRINY uazIadvTavudvnaNsaquanalssianiaalu 3 Jurvinasduwaiuasussasiian
MINaNM aaanudatAudiunsraulinusEnianis

(2) ‘BiaenuiRndnluniugiuiidudandiunsasnuauninarausaundla iiuldanudasdrun1saenui
Nnua

(3) udAluliiluldaudasidhunsasnuidivuanialulanawsniaadfiedolseiaminaseainuiiluddey
uesadbitAuszazaicetl tiuusiflunsdiannaa 5 lugiudl

(n) 30 Juiiuuwsiudusauszaznaiiyd luasainluiduldaudasidrunsasnuidimaaudsaanniwegdu
(product limit) & usuaisasnuluiudhnriaasasiisuvindudin snantdu wiasmidanldidu

(1) 90 JuiluusiuasussaznaIfena1d dusunsdidulauaniuiiaannsdiaiu (3) (n) w3a () Tuueinsel
unasmusiuaaiadu wianasnuarsasidnedwifiutauanisasnuludneazifardunainusinaaiaidu
urEnIaniseagsfiunsualanialu 30 Julluusiuasuszasiaisgenann

4) Luansa:m:zmmsmmsaLLn”lmauLﬂu"Lﬂmuamswmumsaomummuumu,m UIHNIRATE2ITAVINT 189U
mauammnnma AU dedrunTaINulunsweaIudina? smaa‘;u‘mmmsaLLﬂ”hl‘lmlJu"Lﬂmuamswmu
ATAINY LaIENTEE Lardagenaoudinansagauanalseiamianaly 3 Yurinnns Suwaiuiauisoudl
Widuldeudensdrunsasnu'le

lunsdiiusEnianisbisnusaudlatildaudasidrunisasnuidvuaaiu (3) (n) wia (1) us¥nians
fa9darvinsautayanInITTanily wianswma lisnusaudlabitiuldaudasgiunsasnuaenan uay
Faderaviusiadilneu wagsgauanalsslamianalu 3 JuvinastunaiuaAsussagIaNaINa1

(5) ‘lunsmﬁ'naamuﬁﬁumaon%ﬁm‘lmimﬂ”lﬂLﬂuvl,ﬂmué”mswahumsaomuﬁmmmmuﬂ';'mﬁahu”lsﬁﬁﬂlu
Aan1siiaanu (concentratlon limit) mufAi1vue uanannnslfidan (1) (2) (3) waz (4) ua uvsENIanIs
fagadun1saviiae
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wihaasmuialalumsdwasnasudadumizaasmuazdanafiausiunien 5 v

(3.3) ﬂsvmﬂuamuu‘maomumummmm"lm"tu (3.2) \dusmiaulaafinafian 4 drunislaadanadau
FIUUUIT 5 719 uarilssmanaimauagmafudadumidaasnuauniduately (3.2)
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(3.4) FrwnaitwunibaaInuiludmirulaainafiau 5 dunid Taaldidnstdatarnaisuaundngng
uaazldnaansiudaaTaafinafisuiiay 4 6w Taadanafians1uriai 5 Mg

'
a aa

unsalifinalselamivinduarnnisaruaaiu (3.1) d9 (3.4) vs¥nianisaniinalsyianiiuy sy
nSweiunagnaIny

o va

(4) unsdidesialii Wussnianslasuanyubisasdfiiaua 16.1 (2)

(4.1) daus¥nianisnasnunulizaviasudadumiraasnu niangafuadodansadrdoanadumiog
aunu Taallasuanriuanizludivssasnaisunann

(4.2) Jdafiwaiudsnianisnamusiudaddnnacuny Taalilafuaniudeuaiunilsngmadenan

szaATIAm N anhaRINULAY/BiasiAfudaduntiaadnuaasiuvinnsdannaniiaasnu aalu 3 Juvin
nsaa‘ld

16.3 uuavzayanisilaiNayarInswadugng yaauuaainu warsiauiaaInu

viFndanisazdssnAyaanindduani yaAmiaamu m1aanihganu uarsmafudadunitaainu
maiu'laie (website) navus¥nianis http://www.lhfund.co.th uag/vwiaznasnvauius¥nianisiiuin
LANNERN

16.4 vidninariuarisnisaiiunislunsaiiyasviviaasnuliigneas

1. ‘Lunssﬁﬁsmmﬂ’magmuﬁ”@gnm”aou;mnshamns’m’mﬂmamuﬁqnﬁaaﬁaun'jmﬁmmm “3a61931N
sahaasuigneaasavnanilsaanvaduly uabifesasaz 0.5 2a9nmnileaInungnaay WEENIANIsL
Favinuazdesasuliguanalsziaminsuisanufdanaianialuidaiuvinnisduusfuinuinsmnainioe
asnubigneas uazdalifidiunsauainanld a Avinnsuzasuigndanis tlalvaiinouaanssunis
n.8.60. fusannadaule Taasraviuainanazisnanisattvian gosaluil

(n)  Tamhaaenunligneaas
(1) A MinaaINUTignsas
(A)  swmaivinlvinamihaasmulignsas

(9)  wesasilasduiafilisavibaasnulignsad Weil tuuslunsdiiisnainilaasnuibignsaei
fwmauianiadaaauanitlianamuanls 1y sSiaudanindausaeainafegavinauasnaandnnine
wivdssinalnavdagueadamananniwelignead

2. lunsdifisnamiiaasnuitbignsadsieainsianiiaasnuignsaddousnioanieatdulyl uazdaiilu
dasdeussanay 0.5 vassAMhaaINURgnsay U3ENIANTITAIUIMTIAMIIERINULEaUNFITUFILE TuT
wusamihaasnu'lignaas uazdtiiuaisdesalidianiziuinamiiaamuaisannsiauilaaenun
gnsiavsousiviioameAduly uazdailudansiudoussasay 0.5 zasrmmiaainuignsad

(1) :Tmﬁ”nsmmummnwlmﬂmvnhﬂamuﬁauuﬁoLLassmmumsmLﬁﬂswﬂwiﬁLa§a§uﬂ1ﬂ‘luiummsﬁmmn
Fui WiEnIanswuINAhaaueligneas wazdenanudinanlvgauanalsyiaminnaluuvinaisda
AnTuidwanaibaamuEsady  alidauanalsylamifusastiayalusanudsnanaaluiuvinais
daannTuiusEnianisdenanuligauanallselami el sraoudenanasdsanisattaiasdosaladl

(n) A mbaauiilignsias

(1) TAmihaadnuignsad

(A) sV liTAmiaaInu'bignsas

(9) mssnflunsuasudinianisdianuinsamiaainulignsas

Wil Us¥nIanmisazdalviddunsaoiuain (1) 15 s Mvinaszasuddindanis idalvdinouaaenssunis
A.8.6. §usaaadau’le

'
o

(2) uAlasmenaasnunligasas Willumeaniiaasnuigadasaialuiungguanailsslamifusastaya
Tusasunsudlasadaundvnazsaunsuataasiaau (1)
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(3) aunflunstaaiinislag ialvgasnusaunsasunsiudanasnusuiiaisudlasiamihaasnuany (2)
uaziu wau fdfimsudlasnavibaasuany (2) malusuiuvinnisiuusiuinguanailsylamiusasdaya
Tusaouau (1)

(4) daresIAliuaNas wavsfiunslaaiinisle 9 alvigdamiiaaenuviagunadumitaaenuluiig
sraznaInAMinaaubigndasnsudemsudlusaianuta (2) warmstaitasnal analuriiuvinnnsiu
uaiunguanalsyTamiFusasaanalusnaudinan

(5) Faviuasaisilasduriailvisaivitaasnulignaas wardenaoudInad wianadunse9IunIs
LATlETI AN ERINUHAUNRILALIIHIIUNNTAALLETANTTAYINAN (1) IWEITnIuAMEATINATT N.&.6.
naludaturinnstuwsiuigguanalsylamizusastayalusiaoudona1y uwslunsdiisamiiaaonu
lLigasaefidnauiainiladaniauaniilianamuau'ls us¥Enianisaglidesaouniasnisilasduly
TNUAMEATINANT A.8.6. WaATAIEILUIaNFITTRRALAKNALTYTamMIFUTaINNsTT A aaInulignsag
fanwmaananntduameuaniilianamiuaulaunu

a oa

3. lumsuaesiaeua 2 (4) vsEniansavdfideuvdninaaidosialuil

o

(1) nsdisimmibaainuiligasasanninsamihaadnuiignsas (understate) s niansugicset

(n) nsdiAflunisanavmitaasnu BiusEnianisasinmumibaasuzasydanibaasnuiiluinuudesiyas
wihAuahusvrasaihaanuiilignsasAusnammiiaaenuiignsag

windsingitdamitaanuliimitaadnuindaad wiadiniiaasnumndaagiasnitdinuunilaasnui
aziadan WuiEnianisnasnusnaaduaasui¥niaiiluinunuvindudiusrsaassimiannat viaan
FPnumihaasnuivdaagiuuaraiadurasuidnasiuinnuwindudusrvnassaizinat wawsnsd
Wiaralrasa iuanasnunuile uusnsisnmmieaimuligndasiamaunanniladunaiauaniiliaia
AuAN'ld 11U sIAndanindaiurainainaisgavinazasaataudnninduslssmalnawsaqueadauns
nanniwelignsay wasKaLanalselamisusasindanaaanaid

61

() nssﬁﬁtﬂumﬁuﬁaﬁuuumamu WMUENTANTNAINUTINANI NI UM ARINUL DI BAUNUIERINY
Lﬂuﬁmausﬁoﬁuamwhﬁna’humwacmmm‘nﬂamuﬁ“b.iqnm"aoﬁnsmmumamuﬁqnﬁao nIaaLdunag
nasnunuafudinuindugiudvaasnan WaraigasiauaguIadunilaaany waninlsingin
Wunaduniigasnulifiniiaasnuiudaay Wus¥varadurasnasnunudailuiruuvindugiucrvuas
5701 Waraasia uAgunadumihaamu

o

(2) nsdismmibaaiuilignsasgeninTamihaanuignsas (overstate) Tussnfiddot

(n) nsdiddunisaneniiaasny BUsEnian1snainunNinI UMb aanuaadydamiraasnuiily
ﬁ”nmwfioﬁ:.“laml,mh"tuahushmaosmwnhﬂaamu‘l‘/’i”h.iqnm"aoﬁnsmmumaomuﬁqnﬁao wiadnauuay
nasnunualuinnuindugiusisaasnal Wataasa ungdanilaainu

() nsddilunisfudadumitaasnu WFENIANTN2INUNUAATIUIUNUIERINUADIHUBAUMUIERINY
lusruudesiyasivindugiusnsasnaiilaasnuithignsasfusianiiaasnuigneas

mwindsagindunefunitaasu'lifniioaenumdaag wiadiniioasnumdaagiasnitinuiuniiaainui
agsiavan MWus¥nianisnasnunuIaduzasui¥naaiuinmuvindugiudvaasnaiiannag wiaan
Pnumihaauimdaadiuwaraiaduzasuidnasiuinmuirdudusrvaassaiainag uausnsd
Wiaralrasa iuanasunile vuusinsisiammibeaimu'ligndasdianuaananniaiuaiauaniiliaia
AuANle L2y s‘mmé“nm‘s”wﬂ'm:.ls'lmma‘mﬂ's“a51611/1”‘1ﬂmaommmué”nm‘s”wﬂ'u‘%aquﬂaf?amuuﬁnm%wa“’tajqnm“ao
wagiauanalszlamifusasnfisanvasanain

lunsaAus¥nianisnasnusinsasuattasiandudulvudgdamitaasnuniaguiasdunitaasnunale
fyaslifonflesasniin vs¥na1nidurarasaldsuselulamausaifinisanadulvidanilaasnu
uadyarasna Lifisausiilugiantiiaasnuuay WusEnuairasaliuddgsanialuriuvinnsiuue
TuiisauanailsyloiFusasdayalusaumsualas A HaunaIuaL B9 IUANSUALLETIA
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%
v S

asIadurasnasnusriaiiataitasia1liuaguaduridaasnuain (1)(2) wiagdanitaasnuaiu
(2)(n) w3ENIAAITNAINUTINAIR AT UBAIIFENLasUNUnasnuLIlaAle

(3) usEMIaMsazFufinraualdanas19g Adaduannyasibaasnu'ligneas iy A ladanalunsdseana
asuAlanaiauta 2 (3) luniedaiun Aiaanda Arldanslunsdagodunaasamliuagdamizoasnu
wargnadumiiaaenuy dudu Gunslunsdiyadmibaasulignsasdenan fawmauiainidaiaaiauan
7A'lianamuan'ls’

17. daiAunaias

17.1 dausivinnis

fa : VFENAIANTNEIAAITNAINY UAUE waues LEd 9146

17.2 darjauanailszlaa

fa : surmssing J1de (umnau)

17.3 dasfilsziu (nssinasnudlszAu)

aid

17.4 qf‘lamaovg""s”uuauuu'\umuﬁ'\un'\‘ss‘fmn'\‘smnu (Outsource)

fa : uifl

ang W7 uaranuuAauay : Lid

17.5 lsnun

17.5.1. davisamnsainu

fa : uifl

17.5.2. daviiinmnainu

da : "Lidl

17.6. wisauiiayd :

fia : wn ayasal \AnsAfoNlna

fia : w9 avela AasAdW NG

fa : wn ande Aasddenllng

da : ue Uszdndws L

sazdaafindy (fFauyd) :

wiayamaduilasuanuuintauaulsearainsianistivianunintaugsautyd Taaus¥nianisasusel
g1nvIuaaenIsUNIT N.R.A. NIY

17.7 msusvdvaazdiunugfailaasu (tawiznad Country Fund) :
aidd
18. sauszaznatiayduszanilaasnasnusiu

18.1. jundusasauiad : Uszana 1 1 Sudousiuaanzidaunasnu
18.2. fuildugnsautiaydafousn : Uszane 1 1 dudousiuaanzidaunasnu

18.3. FuauLAuALNULAN &

o &

Fudugasaudayd : dszana 1 1 duasusiuaansidaunasnu

g >
o

JunRugasauiigydasousn :
19. msaaudrfaniiaainy uazisn1sualatasen1sNISINNNITAAINUSIN KIauA laIBn15inN1S
Huldenuiszylilugiudagnaiuaiuda 19 Bag "vaninainazidnistunisuanduassfianiraainu”
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unantnarinazidnistunsuaufuadrfianulaasnu maamuwaﬁoﬁuwaouﬁﬁaﬂma Wiiluldenudadrvun
TudagnWuszninvifaniiaasnuAuusEnianisnasnusiu Woil nsuaudiiaudlaiuduniasenisiiuly
aMunAIuUalITunas 129 uies 129/1 unest 129/2 wasuins 129/3 unsnsenuiaainannineduay
ARIAUANNTNE W.A. 2535

20. 2iafuuaiug
20.1 Aa1sAIUTINNAINU

1 msmusmnaomusmmaa Lﬂumsmunaomusmmamssmnaomuswmas;lm a16n15AANITUDIVIENTANT
naamusmm g28U Taaus¥nInn1Tn aomusmmao‘wmsmmoNanivmnmLﬂmmumawnauummmum AILEIRY
namusmmﬂm‘\mﬂuﬁssu

naINUTINGILE 2 nasnusinduliagdnfiunisiianiusinnasnunulasaialafundfuaciianiiaainu
amunantnainszylilulasenisuasdanniwu mMalsdvaninagisaana’lali

(1) A5EA1TAILTINADINUTINTENTNNAINUTINATUTHU EAITRINY ANULFEIUATTTAUANNLTEIUDINTT
[9NU (risk spectrum) LAgIAY VIFNTAAITNAINUTINGDI LATUUALR 219U NADITATINITUARLNAINUTIUTN
ATMILTIUNDINUTIUGINR N

(2) NFELAITAILTINADINUTINTENININAINUTINATUTEU EAITRINY ANULFEIUAZITAUANNLTEIUDINTT
R9NU (risk spectrum) uanEIIAY UFEFNIANITAAINUNINADILATUNANLAYUDITATIANTUARLADINUTINTNRY
AIUTIUNAINUTIUAINR

Tumsaiusunasnubiiasiiunsaunussnitvnasuiladunasnuile vianasnulladunasnuiile wind
walvilinnasnumnulminianasnununsulauilunasuiile vi¥nianisazuandfianibaasnuuasnanu
Hunsulauiaunlalassmsianisnasnuilaflulassnisianisnasnuiladia uazmnlasunalaaidaeing
unadEdantlgaInuaINunantnaeily (1) aavlssandds dadlasvuduavdianuraasnuluaisua’la
Tasnisdanisnasnuilaifluiasenisdanisnasnuiilauss eil Taalafuaniulisacdfifaindsenna

a oa

f1AUAMEATINAIT N.8.0. TEIENTAvuaTEUfTAlun1sr A tauiawAladssianaasinsenns
F0NTNAINUTIN”

Tuarsuanfanngiantiaasnu vs¥nianisazdenivdatalssyualvminlivaanin&udiunauiuilssau wia
fountefazaudarominlivasnitauduiundauiuidivuaitiluugavinazasnisfuniedaussndaingda

wihaau laadawatayaiianihaasnuaisnnuisdunsaiusunainuattiaadosalilvidaiay
THlunvRatalszyu wianvdauanddonan

(3) daunsaladnuuaINaINUTINTITAmIUTINNaINUTLHuTAqTunaunsRaNfmILTINARINY Hoazsasuany
seazidaaflunavdnninavianindfuduiaassylseian fa I desiwanauunu (611) yamefasTu
2aInAANINEANNIATFIUATTU I NFUAINTAGAUFIAUANILEIUAITAINY YAAINFTNHRUINE YA
whgaInu a Jurinnsgavinaaaddlana1ga LaznanITaLtiuI I uRIIAUINAINUTIN

(4) sgUdszifudsaunAsussdIAUULALAMINLANEIIAAINAINUTIUTAALAIUTINADINY ULRTAABAULTRL
tasuwdasiadinisaiusiunasnunal tagsasisaasidaaneddudssianuasingdssgiduadlasnisinnis
A2INUTIN UTaunanIsaIny uazAladRnanisanifuanngdaniagfaniraasnuuazainnasnusiu tiluacitg
ae

(5) Fusau sszdrdgyuasnisatiunsluneazduanay wazdinuanallun1sAIuINAINY

(6) &nauavHianiigaINUAAINAINUTINNAATAIUTINNDINY

(7) 89 1ULEAIFIUTANSIIUAAINAINUTINTRRZAIUTIUNAINY UszananiIssiuznsiiuzadnainunuiminia
N2YNUTIUNTUTaY

(8) msatfiunsiAmdunisanaduiiuna (614) AaunisaIusIuAaINY wazulaunansInadulunan1anay
AMsAUIUNaINU (611)

(9) A ldAatunTmIuTINNEINY uazA laanaRaziAnduannsdenaRazBaniiuanngdanitaainuuas
AaINusIN (674) 2y enldanalunsdissadayd

(10) daduazdaidandvanninsaiusinnasnu tu Arldang anudas wiadwnilsylaminasiianitaasnu
N9il siadliuidnausnAuAIINRGY

2 lunsdidaniaasnululaugastaanuinaludiiruanarlid@nglunisaanannnasnusiunauiunnisaiu
TMAINULFIIFSA VSENTaNTuadIUdNENaziaingianiaasnulduaununaliusEndanisaiiunislv
wWhanhaasnuainallusianiiaainuaasnasnusnuininianainusruinsulau’le
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3 luzhussaznaniuuaudonitedatialsyauviaviedazandiiamununasnuisiuifiaisaiusiunasnu
wEniamsara’biznamiigasnuaudidedanitaainuuadnasnusiuazalusiunainusrui lasuliuad
wiaanangafuAfodanminaaonuuadnasnusIndIna'le TnanstialsemaiFasdonan'ls aw Avinnsma
UWHILABENIANIT wardalifinsdsemadasdonails an danuidasannusrassFTusguUAITTIaUTaFY
dafu

Tuzheszaznaiassanids WusEninnisinvinsanuuaasaatunisalasnuuasiuvinmsgavinauadusay
flavirasnainusinazmiusriunasnunuuarinlisnooudena1n'li a Mvinnisuasus¥nianisuas
sonuridasanausaadgsiuayunsmaniafudaduialvigdaminoasnuaiuisansagle uardadnunly
ladanihaasnusasua

uuelunsdiiinaznssunis n.a.6. wsadinuAneAsINAIs n.a.6. Tilssnaudlaudariudusaasdannis
amununadnulidannsaasidaninesu UsENInA1TLAILIuAITAINUTEAAARIAULATINATT N.Q.6. KIa
dsemM AN TN UAULATTNAIT A.R.6. LA TANTALANLENAIAR

20.2 nsaiyanalausanguyaaatdaduladantilaasnuiinninuidelusaiuzasiiuIuniIaaInui
Aua e uaINIvN

lunsdliiuanalaniananyamatfaiduladarihaasnuifutaindanisdaniioasny viEnianisaylaiiy
AZULUULREITLAUNIIRTITUR UL DIFTIUIUNUIBRINUNIINUNA LA URITINUAADINDINUTIN LTULENITLAY
dadrinnisfaniraasnuiilunsdiaanniurdaindanisiantiiaainueiula 5.2.7.1 (3)(a)

TaausEnianisavafiunisualadadiunisianiiaaonuaasyananiananuaaatfadutuludsiuiubiiy
Muo“lumumaoa’m’;uuumaomumamu’mimu,mﬁmmmaonaomusmuumﬂ‘luaaomauuuumumﬂﬂn;]n'sm
Fanaty uiadfiun1sidnnaonusIniuiud LTuws wdasaiuainlsearadinuaaensTuANTANAY
naNMSNEHUREHR AN NNTWE

20.3 2adndan1sfaniaanu

yanalansanguuanatdeddulaazdaribaaonulaliAunislusnzasirnumibaasuiiining Lauad
MIUNAADINDINUTIN aaLTulunsaildndaaniiuaindsenmdamenssunIsAIAuaaIaNY Ia3adnanLnad
tgndudadindanisianilraasnulunaInusintacninnuasusFninnis asalaniuaea’luil

(1) nsdaniulvdamibaaimulalasliindadasrudmsugdaniraaonudsa‘lald
(n) nasnudvsa‘ludl

. AaINuLUiialnugTI2AT

. AavnuilszAudonu

. AAYNUAITAAULUIZLEG

. ARINULNLUiAIN UK A

. nasnudsaLdadn

. AaINUNNRaaIuT

N OO o1 A W N -

. nagnudulariainouaaenssunls n.a.0. RasaninfidnwasvinuasdaAunasuauda 1. §9 6.
8. nasnuslsenAnfidnwazan 1. o 7.

(2) fifurnariiadeduaunguunainauanmiiaannnasnuananssandls (1) (n) delsiaganalstodusaode

MmESulalfuaaa

(@) nma«maamu‘luuumaomumaanaamus‘mmu‘lsﬁmomssvmwﬂs walaailunisasnulusivdssing
asaInuilafidfymfinavdariuiyduurbidawada (omnibus account)

(9) yAradulasunsHaufuandinoudatimainiuwazanaids

(2) nsdlaniulilaasiauaanadadiunisdianiraasnu wiadiauldeudauly de'ldunnsdidosa’lili

(n) nasnunudvianilanznsdgigdanibaasnuiugainunalnauazgguagninaaadnlasun1suansann
UIENAANT

“Wasnunalval” uas “Wauagaiwasas” aauda (2) (n) inuadeasnunalnguasHauagainasag
muivua'lilulsenaiiissunisdadeuaznisinnisnasnunudan
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(21) nasnusmianisiddnifinisiuTauiduainnasnuarsadidasdn iefl lwizlugiuzasniiaasnui
savfunsFuTlautiudsanain

“WBuannasnudisasidaedn” insnaaiuged

1. Buiinasnunuiianisidssdiwiulauainnasnudrsadidasin

2. WBunnasusidamsidaednwiulausaiiiasannnasnusinianmsidnodnau
3. walsglamiduiinannduaiu 1. uay 2.

() nsdiduuaniuiiaannnsdiaiu (2) (n) uag (2) duiflunisdaniiaasnuidscaznardasasulaiiAundeil
LTULLG “LmnNauwumnz&mnmmuaommJmm'»nLﬂuuavanmsimuwmsmmoﬂsviwuimzmmmownauum
aanuaadnasnusInaInailusdy”

(9) nasnusINTalaFunsaniu dasfidnwarasudiudona’luil

1. msfambaasnurasyaralanianguuanaldmdulaiiunindaindanisianiizasnu dasfilaiiulliae
yousudsyiamiaulauaniniiaannilszlamina ldnde lasuarnnisasnu i Wuifuwa wsadndaaniiev
tHusiu

2. ﬁnszmumsﬁm‘lﬁﬁu’tﬂdﬁcjﬁa‘wmum‘v!wuaonaanusm%nmmﬁamsﬁI;Jﬁa‘wmﬂaamuﬁ'ﬁatﬁunh
daddanisfaniiaasnu dearansenuaanIsuTianIsnaInuINUIanIstdnnasnuu’lea”

20.4 nsuala wdauulas Winduiasn1sian1snasnuusaisn1sinnis

n%ﬁmtTmmsmamwa“mﬁ‘lummn”’Lm vldsuuilag Lﬁmﬁu‘iﬂsomsﬁmmsnaomu w3a38n15IANI1TANT
Wiuauaslunsdl musmmsmoﬂ LU AEATTUATS A.8.6. 1TNAMIATINATT A.R.0. NTTNTNTARY LA/
wia uummuau‘tmmummamunaumﬂ "Lmumsﬂsmﬂauu uAly Win/ae Ussaa winaay &9n1s saudulu

LSE]\WY]\'J‘] AAmflasdunaninaiad wau"lm 'Jﬁﬂ'l‘iﬂﬂm\‘l?iﬂﬂ'l‘a' u,au/u‘%a"‘aﬁn'lsusmsammsnaomu”l,m']avl,ﬂu

a oo

Favuasnguune Usend daduua seiaudfia Bauly via saavaasieg Weillaadadnlaiualny
Vindauanngdamiraasnunase WetlnsuAlanlfauwafindndonad azsaiiluldauidineu
Usgnidaiivue iudau Wauliu &9n1s Dauisansevinle

20.5 nssunalsyiaminauunuiilasannnisiinasnulduinisyanaiu (Soft commission)

vi¥ninnisanafunalselaninauunuianasnuainyanaiiiugliusais duiilasunannnisladuinisuas
yaradvnaNlunsInnIsnasnule Taafivaninazideaalildl

(1) walsziaminavunuisulidusaoiuniwdduiiyaa lumoiasegiauazsatfenfuunuiniaans
aadauLiunaInuMINAUINEIEIEUIANTHELILOAIANINNINE LAY

(2) sasbifinadnssuiiuaaslvitiuinus¥ninnisldusnnsuasuanatiutiasafaduanuiniuialnamu
1esusiamiannuanadvnaly (churning)

unsdaassnalsylaminnassanilslriuninasnusniuagaialanisuinisinnisuadussninnis usEneaas
asvviteaaNuLilusssunarAfivivdnrazuazlssinnunannindiaiafi lilsuasnasnusiniuee

¢|

20.6 nsAfdudurianIsvingsnssuaNaiaulidauadad

>

usEndanisatadiuiuniavingsnssunsunaleafidygidaduluuinnasnule Tagaziuldaundninaad
Wau'ly uazinsiaagnssums n.a.e. Usznaivua

20.7 msusmsqjamuumummumu uq WANLAN
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