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uSnwmsndau (Depositary)
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UNIARINDINY
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ALY

Benchmark
ISIN Codes
Bloomberg Symbol

undsdayanasuvan

N Vietnam Equity (UCITS) Fund aangideudanilulszinalesuaud uazey

nelel UCITS uSwsuazdnni1slae Dragon Capital Management Limited

DA 19HARDULNUTA MST e U IuNa1Nsraze M lunannsnaneanlagusun

Beaununanneleudeglusainrannsndlediun aainnannsndausy fan

4

U3¥numwu Unlisted Public Company Market (UPCoM) vienannndnnsnsiidud

o

$9nla 9 newuenvamulundnnindngeueuennain vsenannindililaan

neideuliinuiosay 10 vesyarmindduansvanemu
KBA Consulting Management Limited

Dragon Capital Management (HK)

SEl Investments — Depositary and Custodial Services (Ireland) Limited
AeRa1sansy (US Dollar)

30 NEBAIAY 2556

30 fiugneu 2556

NG

Taifinviun

Laigd

Subscription Fee gaanliiiiuseeay 5.00 siad
Management Fee gegnliifiufosay 2.50 sl

Entry charge adanliiiiusauay 5.00

Ongoing charge Sawaz 2.40

(FonifuRuannesyusnnnimilsd)
VN Index TR

IEOOBD5HPHS84

VIETNAM ID

Vietnam Equity (UCITS) Fund (dragoncapital.com
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PERFORMANCE
Allin USS - % 1Month 3 Month 1Year 2 Years 3 Years Sveais, | Tiae
VEF - A -11.94 -16.50 262 3594 16.43 13.36 149.39
VN Index TR N -18.47 284 -3199 9.60 15.85 128.01
Allin EUR - % 1 Month 3 Month 1Year 2 Years 3 Years 5 Years L Jul
VEF-B 1203 1299 254 2859 3031 2372 35.48
FUND PERFORMANCE
330
. —VEF VN Index TR
230 1
1BO -
130 | W‘\_‘
W ’;"-—-\
80 + V0
30 =, v/ T S
-20 | I I I I
Sep-13 Dec-14 Apr-16 Jul17 Oct-18 Jan-20 Apr-21 Jul-22 Cct-23
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om i e T Saci
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Lena

K] Limited #9r tha infarmation of exsting imvestors, and othar eligitrk recpients. This udate has bean prowided 1o you folowing
ty. wish to unsubscribe fram fTre Lpdates at any e piese email 4

Ehe sohcitation of an cffer bo PLThate, SUBECRDG
sy corkry. of inany othes |Lrisdh
son. Na part of tha decinant, nor

DRAGCHN CAPITAL MARKETS LIMITED
+"0 1501 Mg Linh Point,

ity whats
Tris documant "
cempilanca with &l BecLties lrws and reguiations which apply to
For Swiss investars anly: Tr is an advartising documant. Tha reonss
Switzarland, ond tha paying agent (s Hahvetische Sank AG,

anrua and semi-annial regorts may be abained frae of changs fiom ¢

Far Beigian Ivestors: This is an advirtising document This socument is intended anly for pro

et when securitios are offenad to the pUBES o SAMATeS to trading on 3 regulated Market, & amended FOM Hma B TIMS OF ANy SUCORsSVE MaEETicn TNat may enter Mo force (6ach, & -Cuakfiad
 Sch Guakfied imvestor sal act i 15 owh nami and far it own ACCount and shall nat ot as it

prospachs to b6 pul
Invastor and
atso cualify a5 a Guiaiified nvastor

For Ganman and Groek Investoes; UCTS HAVE MO GUARANTESD RETURN AND PAST FERFORMAHN:

Wa3AN1TAINU

TOP 10 HOLDINGS

Name

% profas:
Bccuracy, cartainty of camglabeness of such

7 parties without B corsent of Dragon CApEal and thea Griy £ SUch reciRiants wha have confirnad that distrBution of Such INformaton is in

v foe Vigtnam Sautty
FE, CH-B0DE T
tative

2 Ngo Duc Ke
as offaring o taticn of ary prodict o sendo. HaEh & doourment shall ba Constied 86 IMvestmant sdvice of a District 1, Ho Chi Minh Clry
UCE. Ay (NMeStTTont CarfeFanCe ang Farkal intor mation Deowiced i Ehis presantation, neiuding Information SHOT any pertic Vistnam

king ardl $00s Mot ntend to Mk an offar ar Soici
sional adviser price bo tal irvegstmant dacison
‘mation |5 ot QUArBREsed. Mo MErGSentation Or waanty, EXness or Imaled, & mace, and no

i relation to any product, whither refémad 10 in B Socument ot

T +E4 28 3823 9365
F +B4 28 3323 9366
Infod@dragoncapitalcom
www.dragoncapital.com

3 Fiind CVEFT}in Switnerand is Waystons Fund Services [Switserand) SA Ay Vilsmoat 17, 1005 Law
A Ctas. the by i PRI of incarporat

ganna.
Turich, Switzeriand Tha v WD), the articles ation s wak a5 e
" .

oral investars (A) that am Arad imvestars” n the maaning of Arick 7, fal of the ELI Regintion 207 an the

¥, ar Sthereise sall o Fanster, b any qther imvestan, uriess any such cther investar wauls

OFS NOT GUARANTES FUTURS FERSORMANTE & Dragon Capl:

MAV

Ticker Sector NAV (%) Name Ticker Sector %)
1 FPT Corporation FPT Software 9.70 6 Mobile World MWG  Retail 467
2 MB Bank MBE Banks 7.79 7 Vinamilk VNM Food & Beverage 409
3 Phu Nhuan Jewelry PNJ  Retail 6.48 g: poaualen KDH Real Estate 405
4 Sacombank STE Banks 6.31 9 PV Drilling PVD Energy 404
5 Vietcombank VCB Banks 506 10 Hung Thinh Land HTD Real Estate 402
SECTOR ALLOCATION MARKET CAP DISTRIBUTION
Cash, 21%

Utifities, 0.8%

Real Estate. 13.5%.

Tranzportation, 2.1%
Industrial
Brokers, 5.3%

$15on - $500n

.3.6%

%£7.5bn - $15bn
Materials, §.4% $1.50n - $7.5bn

$500m - 31.5bn
F&B.B8.7%

$200m - $500m
Energy, 7.6%
$50m - $200m W 13

Met Cash 21
Softwars/Svc's; 0.7% =

i1 : Fund Fact Sheet NBINU Vietnam Equity (UCITS) Fund & Fudl 31 faNAN 2566
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d3Ua5ed1AYvaINaU Lumen Vietnam Fund

yanaswu oy Lumen Vietnam Fund Tusiianiigasmu “Class I” analuneaaisansy (USD)
Jonstunelingruneveslsemednmualad (Liechtenstein) uazegniels UCITS &4
USM59NI15laY IFM Independent Fund Management AG

Inguszasn nosu Lumen Vietnam Fund f¥mguszasdiielvinisiiulnvesiuasuussanasses
gniFulnganitanade Tnsmsduaiusiuenudadu (E56) wu Awandey deu uaz
DIANT

ulgulensamu nosu Lumen Vietnam Fund fulsunesjatduamulussiarsyuvesussniigiidiun

aglutssmadenu vielgshadniifefestulsemadsmunuiivnnadoulunan
vannindvidonmmdulaiideyalinmedoasisas nsazanplisiniifesas 51 ves
YaAmMSngaugrivenamu azazledadenieinu ESG warsssuAuIaTesus e
inginsanlunsamuy esiislinmsamuanunsamanouunuiilusyorenld

og19898
UIENIANT IFM Independent Fund Management AG
HIAN15N09NU AQUIS Capital AG
fiAuSnemSngau (Depositary) Neue Bank AG
ananu AeRa1sansy (US Dollar)
Fuiidananasmu 20 Luwgu 2561
'E'uv'i'lmi%amwﬁ'wamu NG
218NDIWUY Lalfivun
ulguiensineRuduna lail
ASITULHEY Management fee qaqm%aﬂaz 1.50
ISIN Codes L10408681091
Bloomberg Codes LUMENUS LE
unEetaLANaINUNAN https://vnham.com/lumen-vietnam-fund

NAN1SANLUIUVDINDINUNEN

Performance in % (at31.10.2023 in uso)

80.00%
60.00%
40.00%
20.00%
0.00%
-20.00%
-40.00%

-60.00%
2018 2019 2020 2021 2022 2023
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Historic performance in % (ata1.102023)

By the end of Fund
2023 MTD -11.05%

YTD 6.15%
2022 -28.68%
2021 50.33%
2020 26.53%
2019 5.95%
2018 -19.62%
Since inception 22.63%
Since inception (annualized) 3.75%

Inception: 20.04.2018

Historic performance, rolling in % (at31.10.2023)

Top-10 positions (at31.10.2023)

Company Sector
FPT Corp Communications
Vietnam Dairy Product Corp. Consumer (non-cyclical)

VietNam JSC Bank for Ind & Trd
Saigon Thuong Tin CJSBank
Baoviet Holdings

Vincom Retail

Vietnam National Petroleum Group

Financial services
Financial services
Financial services
Real Estate

Energy

Mobile World Consumer (cyclical)
Vinhomes Real Estate

Ho Chi Minh City Financial services
Total

YTD 1 Year 3 years p.a. 5 years p.a. Since inception

cumulative p.a.

Fond  f  6.15%] 16.08% 11.28% 8.05% 3.75%
Statistical key figures

3 Years Inc. 3 Years Inc.

Annualised Volatility 23.60% 22.27% % Positive 58.68% 56.53%

Highest NAV 17227 172.27 Worst Period -6.18% -7.93%

Lowest NAV 88.97 54.63 Best Period 6.81% 6.81%

Median 134.91 104.80 Maximum Drawdown -47.86% -47.86%

Mean 134.58 i b o Number of observations 714 1'318

I3
WBIANTIANVIU

Weightings

6.58%
5.16%
4.54%
4.30%
3.93%
3.89%
3.86%
3.58%
3.46%
3.44%
42.74%

15
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Sectors (ars1.102023)

1. Financial services - _ 27.98 %
2 Industrial _ 1526 %
3. Real Estate _ 1296 %
4. Consumer (non-cyclical) - _ 11.24%
5. Consumer (cyclical) - _ 785%
6. Liquidity _ 7.04 %
7. Communications — 658 %
8. Energy — 489 %
9. Commeodities / Semifin. goodsr _ 414 %
10. other ™~ 2.06%
Investment categories (110203
Investment category Weightings
Equity 92.96%
Cash balances 7.04%
Total 100.00%

17im : Fund Fact Sheet N@9u Lumen Vietnam Fund & ‘E'u‘ﬁ 31 sanAu 2566

FIPUFNULNTAMU NFATURU WaZNIIBNTERNTY
yaAn o Ui 31 naau 2566

31882L88AN1TAMNY YAAIMINIINIAAA %NAV
nannindvizanindaululssmna 77,835,719.43 22.54
RUNINTUIATS 72,170,170.23 20.90
Vuaday 5,665,549.20 1.64
pannSNEvisensngaulusausyna 274.626,166.93 79.53
MW 274,626,166.93 79.53
FoynFovrearmii -5,936,483.80 -1.72
Fy g atudasuaniden -5,936,483.80 -1.72
UssLamenisissuineineisenilauiu 9 -1,214,989.51 -0.35
yaAmInddugns 345,310,413.05 100

16
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sgazideanisasmnulunanning
yaA1 o Juil 31 nanAu 2566

31azBYn sy FIUIURUGY yanAgRsII
(%) 3o Iuauiu/ (um)
Vel
RuplNsuIAIg
suimslnewfisg 110 (@yww) 20.90 1,375,418,418.22  72,170,170.23
F59URUAINGUIAS 20.90 72,170,170.23
FynyrTovrvdaanth
Foyaniidradatusmsuandsy 172 307,869,160.00  -5,936,483.80
i'mé'ﬁuucuu"lgjamﬂdqwﬂ'] -1.72 -5,936,483.80
ieaeyu
vangsRavanmIngdue
Dragon Capital Management Hong 2381 91,699.02  82,205,264.61
Lumen Vietnam Fund 55.72 43653.30 192,420,902.32
i'mvi‘lj’wam‘u 79.53 274,626,166.93
usndiey
mIAgInaFinancials
Joint Stock Commercial Bank For Foreign Trade Of Vietnam 0.95 25,756.00 3,271,296.14
Military Commercial Joint Stock Bank 0.60 82,800.00 2,071,801.61
Mmtﬂﬁqiﬁﬂlnformation Technology
FPT Corporation 0.09 2,655.00 322,451.45
Fauvuailey 1.64 5,665,549.20
iauﬁuamu 100.35 346,525,402.56
emsfnsseviseniausy 9 -0.35 -1,214,989.51
yaAmINGaugYs 100 345,310,413.05
Meandeansamuludyyrdavisaami
Usamdya Ay RGESRD waMdyyn % NAV Jupasuimiua - mlsy/nmmu
(Notional Amount) (Net Gain/Loss)
FryaiEradefudasuanideu uso/THB
duyesds  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  tlasfumuides 84,315,000.00 (1.5745) 17 Nov 2023  (5,436,757.50)
dypymoiisa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Uaafiurmiuides 17,035,000.00  (0.1763) 24 May 2024 (608,667.50)
dypmeiisa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Uaafiurmiuides 53,112,500.00  0.2150 23 Feb 2024 742,543.50
dyomeiisa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Uaafiurmiuides 46,414,160.00  0.0464 23 Feb 2024 160,197.70
dyvieiiin  TMBThanachart Bank Public Company Limited Unsfurmuidos 88,767,500.00  (0.0531) 23 Feb 2024  (183,290.00)
dyveiiin  TMBThanachart Bank Public Company Limited Unafurmuidos 17,225,000.00 (0.1768) 26 Jan 2024 (610,510.00)
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nssunalszlevinauunuiiasainnislduinisyanadus (Soft Commission)

Ustvmanving Wude leda $1in @nivw) v v v Wesglevillunisamuveinewu

Uitmdnnindiuduuan fuds (Wszmelne) $11in v v v Wevsglevillunisamuveinemu

= @ v W = = ' & a e < A
F1YALLDYANINTIEITHAZDUAUAIUUYDNDVDIATIAITUINU LHUNIN Msamqminmuﬂmu

]
1 v

4an ad 1UN 31 aanau 2566

Usziam #oen JuUAY YaAIn
ANNULYDND Fulalvel)
RurINsUIAS s5UIANSINENIAYE 09 W) AA+(FITCH) 70,172,504.61

d010UN159nUAUANNLLYDND TRIS Rating

o = L L L a dgl = a” 1 = g
ATBIUIYNITINDUAULATARAIIETINU IS NANLLATY1INDIYAILA 1 Yauly

AMA udiuinshingedn flnnsdesiniign feenasansuillinnuaunsalumstssaeniewasAutuiuluinueiage
wagldsunansenutlosunanNnsisunUaimnegsne sugha wasdauinaoudy 9

£

AN denuidesiunn geenasiansnildanuaiisalunistiseeenideuarAutdudulunusigann uionalasu
HANTENUIINNTUABULUAININGIATD LATEENT wasdawndaudu q unnindudunshniiegluseiu AAA

A fanudeduszauen feanasansniiianuaiisalunisdiszaenideuasfutuiuluinmueigs wiesnalasu
HANTENUINNINALULUAIMNINGIAT LATWERa uasdawindeudu q unninduduiashniieglusyiugandi

A4 a v

BBB  dmdnudssluseduliunans geennsiansuiliinnuanansalunmstszaenileonasfuludulunusniiieane usd
fiawgeulmsensilisunamiegsia insugia uazdauwindeudy 9 1nndl wazealiannuansaiunis

¥
° ISP

sgvilgeuleauilafisuivduduinsiniioglusyiugandi

BB denudedlusiugs doenamarsmiliianuaiunsalunisiiseaenieuasiutudulunamainiiseauliu
a1 uarazlasunansEnuINNsUAsULUamNIgsAa 1ATugia uardaindendy o Aeudnedaiau Feenvdd
Anuasalunstsenilegluinaainliiiieans

B fianudedusgauasnn fesnasiarsuiiiianuaiunsolunmstisenendewasAuldudulunmeinn uare199e
nuAANAINITAnI oAUl TuN ST sEnilldnun1sasunlawesanIunisainiegsia 1Asugne way
Fundendu 9

v '
= a

C fimnudsddunisininiiseniladngn deennsiarsniliinnuainsalunistriszrenilowasAutuduniy

o A

Amuneg13dmau Ingdedadudeulafiiged uien1agsna wWsegia wavdwindendus ag1au1ndeasd
ANuEnsatunstsEnilla

@ o

D Juszauiiegluannzindadiseni nedeonnsiansuiliamisotisznendenasAudusuldnuimue
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BUAUIATANIIN AA 59 C 979 0iAT09MIEUMN (+) N30aU (-) HaNIETBTIMUNAIINUANG 1NYDIAN TNV UA
insannglusyaune Iy

A193UIEN1TINDUAUATANATIHI VLSS EEAUTiagAINTT 1 U

v
o

T1 Hoonnsnansnilfiaougiowinunisnainuaznsiunindunsslussaufun uazidnawuarlasuanuduases

£
Saa '

nnsindatrsenifidninduduiasinlusziudu feonnsarsildsususuinsinlussdusandndsd

iSesane “+” fearldiumnuduasesiumsindatiseniliigededu

T2 Hoonnsnansnilfiaouzyiimiesnunisaaiaiasnsiuinlansslussdud uazlinnuanunsalunistisenilsses
duluseaununela

LE Hosnasansviliianuasnsalunisiisenilssegduluseiungeusula

T4 Hoenasiarsuilianuannsalunisinsenilsserdunaoudngouue

auwummmwndwmwwmfﬁm TRIS Rating u/uawmmmm@;57ﬁvswﬁ7um53nawuu7w Faazvioummaisaly
n757f7szwu1/amaanms7miZﬁzz/Zmaz/mma'wZunmUas/uu,Umm560'7szwumnﬂnmwmmUuﬂnmwmmwﬂmwﬂ

wone1NNG TRIS Rating Serfvun “uudldududuinsin” (Rating Outlook) iteaztouninuduldlgvenis
Wasuulasdusuinsinvesgeennsiansluszeriiunarsioszeren oy TRIS Rating 9 gRinsanddoniafiasifinnis
LﬂaauLLﬂawmma gREMNTINLAZAN MRS BNYNAgIRTluBUIARYBsERRNATIENTTieNaNTENUABANANANTATUNS
Frsavil il wualisusuinsAniioanlsiurimbeeunil 9 U sfisuihfummesnsalumsdseivemieay 9
wunlindusuinsAnuUseenilu 4 seau laun

Positive e SusuimshnenaUsuTy

Stable wneds Susuasinenaliudsuuda

Negative nuNBHs dudulATAne1aUTUanas

Developing wede SuiuasAno1aUsuTL Usuanas nioliudsuudas

#01UUN15ANDUAUANNULYBAS Fitch Rating

ANB5UNENISINDUAUAMNU YRR BT EZe1? d1msudseindlng

AAA(tha) LLﬁﬂQﬂﬂiuﬂ‘uﬂ’g’m‘hﬂL‘ﬁaﬂE]‘UUﬂ\‘IﬂWUENE)‘U@Uﬂ’J’]lI‘u’]L‘UaﬂE)ﬂWEJIu‘UiuL‘1/|?11‘1/|EJ %ﬂﬂ’ﬁﬂu@ﬂ:ﬂﬁl Fitch Tnggusu
mmmwaaauﬁ]uuaﬁlmuaumum’mmmanawummLam “ua&mam” LlIE]L“Uﬁ&J‘UW]EJ‘Uﬂ“UNE]@ﬂWT]ﬂ’ﬁWi@
mwmwﬂuﬂwmﬂlwa LLﬂuIﬂEJ‘UﬂG]LLa’Jﬁ]uﬂ?ﬁu@l%LLﬂmi’]ﬂ’ﬁ‘V}Nﬂ’]iN‘LM@E]ﬂifiiaﬂﬂﬂiumﬂﬂﬂigU’]a

AA(tha) WARIENTY ﬂ‘Uﬂ’J’]lIU']L‘Uaﬂ@ﬂlu@lﬂu’mL‘lJiEJ‘UL‘WEJ‘Uﬂ'UNE]E]ﬂﬁ]i’]ﬁ?i‘ifﬁafﬂi’]ﬂ']ii]iﬂu‘t]ﬁ“’mﬂi‘t’]ﬂ Tagszaunw
‘U'lL%@ﬂa%ﬁ]ﬁ(ﬂiﬂﬁﬂﬁ'ﬂﬂdﬂWﬁNUﬁJu‘um’N‘\]’]ﬂN’e)@ﬂ(5]5’12‘1’13‘1/138(5\5’15’15@‘14‘1/11@5Uﬂ1?ﬁ]@]€]u®Uﬂ’J’mu’1LGUEJG’PJSUU
QQQW‘U@ﬂUiSL%ﬂIMBLWSQLaﬂ‘u’t‘]EJ

BBB (tha) uansivsziuanudefiotuunaadowioufieuiudeennmansvionsasdulussmalne oghalsd
Atrnandululfuninsvdsuulamesaniunisaiviean mmaasssiaasinansenusenuaunsaly
M3TsE M AR SILMANA 18IS RuIMAN I AT an s uRlaS UM SRS usua
undedeluuszianiiganin
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BB (tha)  uansdsszAumNULTelioroudsllaUSsufisuiugeanasiaisusensiansdululsemealng nsdise
nimudeulvveswmsarsvariinelulseweiuy q danuldudusulussiunilanazanuaiunsalunistnse
wlAumuAmuanavziiaulilyueunIuANNsAs UL RATYgRa luNsay

B (tha) wanadesEAuAut LTt tuieglitd1AyilerUSsuiisuiugeennsnaisvsensiarsaululsswmelng

£ o

ﬂ?i‘UQUG}GﬂMNE]u'l‘U‘Uaniﬂﬁ’ﬁ‘WULLau‘UaaﬂWUVI’Nﬂ’ﬁLQUEJQﬂQLUu‘lUImU{J‘%]UU LLG]ﬂ’J’WiJiJUﬂQ‘ENR]’]ﬂﬂ@EJIu
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La@m@ﬂﬂi@ﬂLNUQ$ﬂQLLauﬁﬂWWM’NLﬂiwﬁﬂﬁ]

CCC(tha), CC(tha), C(tha) LLﬁmmiuﬂUﬂ’NN‘U’]L“UE]OE]GUUGI’]lﬂﬂLN@LﬂiﬁJUL‘1/1EJ'Uﬂ'UNE]E]ﬂGli’]ﬁ’liﬂi@ﬁi’lﬁﬁ@ﬂuﬂiuL‘V]ﬂ
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\sugiaLfiseefen
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ANB5UNEN1TINDUAUAMNU YRR B Y amsuusewndlne

1(tha)  wansdeszdunnuannIntugeaelumsdssiinmioulavesmasmssnuimuaidoisudeutugeen
asansvisensansay q lulszmelng aneldsusunnuiidedodavueulfdmsusuiuauindotodia
AuLdes “tostign” WeFeuiisuiugeennsansdululsemadisriusazlasunfudragimuelsifuns
asmensiiuiieenviesusziulasisuia lunsdififisziumnuidedeguiufimvasiidydnval <+
wansliifisiAuandusunnindetiofidmun

2(tha)  wansiaszsuAanuaunsatunstisenilanuteulamenisiuvewasauimuanailuszaunimela
diawSsudieuivgeennsasvsensiaisdu q luussmelne eg9lsia seduanueioninandal
grisuhiunsiiiilasunsdnduduauetiengnia

3(tha)  uwansfsvduATuansalunstissvinuteuluminsiuressaausimuaalussiudiunaiadle
Wisuifleuiudesnasansuiensiansdu 4 lussimalne arwannsalunsdsevidinaiasianuld
wiieunniulumsendsuuadumeadiussesdunnnimsasildunsiasusunhideded
geni

B (tha) WAAIDITEAUANNAINITAIUNNSTTENTMILE U lUNI9INITRUYBINSIEITHNU AV UALAIA LU YR UL D
L‘UiEJ‘UL'1/|EJ°Uﬂ‘UN€JE]ﬂmi’]ﬁ’]iwia(ﬂi’]?{’ﬁau 9 Tulszndlney mmmuﬁaiumimiwwmﬂmnviuLLuuau
ufmﬁuumurmLﬂasuLLUaawNLﬂwﬁﬂmtaﬂ’lmﬂummi avau

C (tha) LLamﬁﬁwéﬁ’ummmmialumﬁhiwwﬁmmﬁaulﬁumamiL'Eusuaamwmimuﬁmuﬂnmﬁiu’Luiuauauﬁa
LUSEI'UL‘V]EJ‘Uﬂ“UNE)E]ﬂ(ﬂﬂﬂ’liﬂﬁaﬁli’lmiau 1 Tudszwnalvy m’mmmmiumiﬂgummmmamwumqmmu
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nuemnUsENaUN1sINBURUANNRTa lussaze Tussezdu dmiudsemalny

mam‘uwwmwmmvﬂivmﬂlm “tha” szgnszylironnsusiuanuindefionnseiu ileusnanuunnsisesn
MnMsTadusuaindeiiosefuaina wdeaiane “ + 7 vde © - 7 91398 aﬂi”‘ulatfwmmumamﬂaumum’mmlfnaaa
duduusenaniss LW@LLammamuwaaImL‘UismLﬁauﬁ’umﬂuaumummmL‘zjaaamwaﬂ Wil a]ulmmiiuq
Foudnvaldernedinan dmsususuanunindefieszdu “AMA (tha)” wdesusiufishnin “CCC (tha)”

LYY v @

dmsuduruanuundeiiolusseveniwazagliinsseudydnvalieveninandmivduduanuiideiolussey
&y uennilonn “F1 (tha)”

Fyaumsuiusudunnudedie (Rating Watch) : fqyanaunsuiususuarmnindefioasgnltifloudsitnamu
nswinfiarudululdeimsivdsuuasuiuanuiidedouazud wuwiltufienwesmsidsuwlasiangs dyano
Mananenaszylu “dyanauin” %ﬂ‘ﬂQ%Lmﬂﬁﬂumiﬁué’ué’ummmL%aﬁaslﬁqﬁu “Fryaasau” axustunlilums
Ususuiunnnideieldsnas e “dugnediand” lunsalfisuiummniidedeeaslasunsusutu Ysuas vidensdl
Imaﬂﬂaé’zyzg'lfuﬂ’ﬁﬂﬁuué’ué'fwmumL%aﬁaﬂn%gﬂisul*?ﬁ'm”wdadiwma’lgu 9

q

FeUaTURUAU
yaAn o Jui 31 Raau 2566

NHUVBIATIETNTAMY HAAINIUTIAIAATA %NAV

(M) anasnesging/msasniasgainsseme - -

() asansfisuiansfidngmneanizdaney suiaswdind 70,172,504.61 20.32
vieumiuyudugean/deine/fuenta/duse i

() anasiEsusunnideieegludusiuiianuse - -
awgu"l,éf (Investment grade)

@ anasidsusunnniidedeegludusuinidusiui - -

a1u13aamuld (Non-Investment grade) #3alyidl Rating

AR IUIUAIUTUGITOY RN SWETUGNTYOINOIUAIMTUNGUATITI 5074 (3) 1V 15% NAV
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seunsamuilidulumuulevisnisamu

v A

soulUnyTsendnedun 1 weAInigu 2565 AeIun 31 AaAN 2566

v

Juh S18azL08n A15ALRUNITA b

ﬂu‘lﬂmuu‘[nmun'ﬁaewu

MsaINUL

nslédnseanidesunussyudiau
Haavuauisansisguuinislunislddnseenideswarnisanidunislddnsoanidusla?l website
PRIV ENIANIS www.lhfund.co.th

$1891U8YoVIYAAaTAEITRY NlinvigsnssuiunawusIu
neauIINIgInsIuAuyAraitieIteslusauTss IR TN 1 waAdniew 2565 893l 31 naiay

2566 ANUSILTD A9
- g -

NUBWR © famuanansansRaeunsingsnssuivyaraiifesdesiunesmusin lanuseninnislaenss vied website vasuisnmanning

ININDMU Uaus wowd 181d 3R www.lhfund.coth wagdTinaUANENTIUNTT N.8.9. www.sec.or.th

BRI IUNYUIYUNITAMNUVDINBYU (Portfolio Turnover Ratio: PTR)
yaA o Jui 31 naau 2566

Yanamu PTR

ﬂENK]‘LlL?JG] Loa L% LIEAUNL 0.6679

ANUNENLNIFDUILNANNINE-LIIAUINADY

yaAn . Fuil 31 ganAu 2566

e Foudevuenth AT dns1dIu
(no9)* (%)
1 |[USenuanning wduust [WUseinelne) 9199 @www) | 851,494,994.00 100
394 165,204,555.00 100
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¥ = ] a
dayanistieviaeasuiiu 1 Tu 3
Ui 31 AaAN 2566

uIugtevig (318) dadu(Souas)
N/A N/A

I A - ]
ﬂﬂ%mﬂmiﬂﬂmvmnnamus’m

]
A

dMmTUTOUTTEZLIAAAIUN 1 WaANIBU 2565 BTNl 31 RaAN 2566

® Ag3Tullsun1sdAnns (Management Fee) liiuSesay 2.500 4,784.63 1.06951
® rsysanieugguanayselevil (Trustee Fee) ldiiusesay 0.100 239.23 0.05348
® ssssullonunevzilou (Registrar Fee) luAudevay 1.000 1,679.41 0.37540
® fiiUinyinisasmu (Advisory Fee) Laidl 1aidl Laidl
® alidedun : - ldiAuSovas 1.400 477.65 0.10676
- AnlawanUszmduius ldiAufesar 0535 1aid Taidl
- AaauUT (Audit Fee) IEAIUTTY 55.00 0.01229
- mf{]’mé?al,l,amﬂmﬂﬂuﬂamu (Setup and Registered Fund) VIR 49.89 0.01115
- AlE9elun1sdanin ausisienuigiioniy F1AIUTTY 0.00 0.00000
- ldd1e8us lunisdufiulaseinis (Others Operating Expense) NBANLTI 372.76 0.08332
Aldarelunseovendnning FUMUTI 1,252.72 0.28002
N8 :

1) AsssudeunarAldinenig 9 sunasyadnia viendgsiaanie vien18dula (i) uddldsauen wenihde viendnning
wazAsTsulonng 9 ARaTuaInNATTevIBRaNNSHE
2 dsssudeualdienieniivannemusn Wenudunmuaudidedldiiudnsifovar 5.00 ded vewarmsndduansves

NBINUTM
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Quaanulusalszinag
NBINUTIN
LUMEN VIETNAM FUND USD | LUMENUS LE 43,653.2950 192,420,902.32 68.65
VIETNAM EQUITY (USITS) FUND A SHARE (USD) VIETNAM ID 91,699.0200 82,205,264.61 29.33
nannswelannziifey
fumalty
MILITARY COMMERCIAL JOINT STOCK BANK MBB VN 82,800.0000 2,071,801.61 0.74
JOINT STOCK COMMERCIAL BANK FOR FOREIGN TRADE OF VIETNAM VCB VN 25,756.0000 3,271,296.14 157
FPT CORPORATION FPT VN 2,655.0000 322,451.45 0.1
sauRussulusisena 280,291,716.13 100.00
i':m?mmv!u 280,291,716.13 100.00
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VIETNAM EQUITY (USITS) FUND A SHARE (USD) VIETNAM ID 153,614.6300 142,096,576.03 31.31
uannindannzidiey
Husainy
VINCOM RETAIL JOINT STOCK COMPANY VRE VN 397,300.0000 14,969,187.43 3.30
FPT CORPORATION FPT VN 17,700.0000 2,049,460.80 0.45
FPT DIGITAL RETAIL JOINT STOCK COMPANY FRT VN 99,600.0000 12,478,350.96 2.75
GEMADEPT CORPORATION GMD VN 429,600.0000 30,233,.911.85 6.66
HAI AN TRANSPORT & STEVEDORING HAH VN 78,400.0000 4.214,710.35 0.93
HOA PHAT GROUP JSC HPG VN 778,200.0000 18,653,061.52 4.1
KINH SAC CITY DEVELOPMENT SHAR KBC VN 134,200.0000 3,596,955.85 0.79
MILITARY COMMERCIAL JOINT STOCK BANK MBB VN 552,000.0000 14,964,316.95 3.30
MASAN GROUP CORPORATION MSN VN 70,800.0000 9,284,465.44 2.04
MOBILE WORLD INVESTMENT CORPORATION MWG WN 314,400.0000 24,847,162.09 547
NAM LONG INVESTMENT CORPORATION NLG VN 115,800.0000 4,043,784.10 0.89
VIETNAM TECHNOLOGICAL AND COMMERCIAL JOINT STOCK BANK TCB VN 50,000.0000 1,883,864.51 0.41
JOINT STOCK COMMERCIAL BANK FOR FOREIGN TRADE OF VIETNAM VCB VN 142,300.0000 16,019,051.34 3.53
VINHOMES JOINT STOCK COMPANY VHM VN 479,900.0000 33,075,606.61 7.29
VIETNAM DAIRY PRODUCTS JSC VNM VN 237,800.0000 28,590,783.78 6.30
wiEAmu
SSIAM VNFIN LEAD ETF FUESSVFL VN 1,962,300.0000 39,200,698.01 8.64
VFMVN Diamond ETF FUEVFVND VN 1,275,600.0000 43,469,943.93 9.58
VFMVN30 ETF FUND E1VFVN30 VN 380,100.0000 10,234,374.26 2.25
g3dusmuluselszing 453,906,265.91 100.00
FINFURINY 453,906,265.91 100.00
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saugale 1,529,815.34 1,774,274.56
A ldans
AassufltunaAnng 6, 7 4,784,631.48 4,569,621.37
AasssLienspuanatlsy Tl 6 239,231.38 228,481.09
Assruflanunanziden 6,7 1,679,405.76 1,603,937.07
Anasrulland T dw 55,000.00 50,000.00
AnsaTnTlunn st avannine 1,252,715.66 1,644,156.54
A ldana Tunraniiulasanig 422,649.80 192,029.46
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(70,050,710.35)
(25,775,770.07)
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27,854,179.84

(12,295,600.00)
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