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Geauuluilowdugeds 49% Fedagiuniasgiionuiuainisansaifesesanaunegil 20% og13lsna
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o aAnsdteanveIdeaunluYae 11 Wauwsnvasd 2568 Juiulalite 16.1% Weafsututiafeaiu
wesUnau (YoY) druniladunasinnis Front-loading neudnsnn1&lmidnadeduld vuziidranly
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o lusu Valuation nanvuiisaumdsegluszduiideudiagn Inesei VN-Index luids Forward P/E o
Uszana 12.77 wih dleiflsuiuanadedounds 5 39 10.55 wih vasdiswi S&P 500 agjﬁ 22.32 1411, STOXX
Europe 600 9l 15.05 i1 uaz NIKKEI 225 agil 22.38 wi1 (Tayaa n Bloomberg a uil 24 Fuanau
2025) agviouiwaaiuisnunuddammnadladefisuiudasmsiiulamaasugianigania
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100% HLHVN-A B guidiae Peer avg
50%
10.98% 8.60%
00 e 30206 7%
0% —— ==
2566 2567
-32.78% -32.85%
-50% -32.99%
uansiiunuoundsuuuiinnn (' %siod)
YTD 3 1fiau 6 Loy 19
LHVN-A 9.39 6.02 23.95 10.57
dviigin 1835 756 27.91 19.35
Anadslunduideniu 8.85 6.70 23.86 10.16
AUAUNIUNDINY 21.17 12.85 16.38 22.04
AN IR 19.74 11.64 13.93 20.84
39’ 59" 10 ¥’ Mauidane
LHVN-A 6.99 N/A N/A -4.39
dviidin 9.57 N/A N/A 250
Anadslunguideniu 8.36 6.60 - N/A
AMUAUNIUNDINY 18.61 N/A N/A 19.44
AnuiuRIuRYiiYTIn 20.58 N/A N/A 21.26

Bonoonu arnuosiaonu Jarnsweidugns

[HVN-A 8.3834 203,086,244.16
Yoya  Tuil 31 manAw 2568
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100% B LHVN-ASSF M dwiliin ¥ Peer avg
50%
10509 8.60%
| 1005% oo 201% 7.32%
0% . —_—
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-50%
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YTD 3 oy 6 oy 19
LHVN-ASSF 9.39 6.02 23.95 10.58
Fuildia 18.35 7.56 27.91 19.35
Anadslunguideaiu 8.85 6.70 23.86 10.16
AUAUNIUNDINY 21.17 12.85 16.38 22.04
anuiuraudYiitia 19.74 11.64 13.93 20.84
37 59 109" Aauidans
LHVN-ASSF N/A N/A N/A 9.40
Fuiidn N/A N/A N/A 12.60
Anadslunguideaiu 8.36 6.60 - N/A
AMURUHIUND MY N/A N/A N/A 18.51
AMuduRIuAYE IR N/A N/A N/A 20.45

Bonoonu Yarruogaonu yarnsweiauans
[HVN-ASSF 8.3873 294581371
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100%

B LHVN-D M §wildin Peer avg
50%
11.05% B0%
1005% 3,019 7-32%
0% — — SR
2566 2567
o '32-77%32.99%-32.85%
uanssuiiunudoundauuiinme ('%sisd)
YTD 3 1oy 6 \fou 19
LHVN-D 9.37 6.00 23.92 10.55
Fuilisa 18.35 7.56 27.91 19.35
Anadslunduideaiu 8.85 6.70 23.86 10.16
AMUAUNIUNDINY 21.44 13.29 16.73 2231
AU IR 19.74 11.64 13.93 2084
39 59 109’ FausIang
LHVN-D 7.01 N/A N/A -4.38
Fuiitia 9.57 N/A N/A -2.50
Anadslunduieaiu 8.36 6.60 - N/A
AUAUHIUNDINY 18.71 N/A N/A 19.51
AMUURILAYTY TR 20.58 N/A N/A 21.26
Boneonu yarrlosaonu yarnsweiauans
[HVN-D 7.7383 69,059,898.23

foya o Tudl 31 nanAw 2568
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ANANUIENIANTAYY
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aiunuluewan

- yhanudnladnuauzdudm Beuly naneuuny uazanudss neudnduloamu

10



nawmun wea Y LIgaun (LHVN)

A1 USeUBURanIsAL LI

Fuaan1seauLazIekUTUNE
daua o il 31 aanAu 2568

wanssiunuuasivitiadounds 5 U Ujiu (%satl)

100% B LHVN-DSSF M aeiigin Peer avg
50%
s 8.60%
| 1005% oo 2019 732%
0% L1 I e B
2566 2567
-50%
nanssfiuudoundauuuiinuun (%sisl)
YTD 3 1fiau 6 \fau 19
LHVN-DSSF 9.33 5.96 23.88 10.52
Fuiidin 18.35 7.56 27.91 19.35
AnadslunguiAeafiu 8.85 6.70 23.86 10.16
AMUAURIUND MY 21.42 13.27 16.71 22.29
AuduHALAYiY IR 19.74 11.64 13.93 20.84
37 59 109" Kwsdans’
LHVN-DSSF N/A N/A N/A 9.36
Fuildin N/A N/A N/A 12.60
Anadslunduideaiy 8.36 6.60 - N/A
AMURUHIUNDINY N/A N/A N/A 18.61
AMutuRAUAYTIT IR N/A N/A N/A 20.45

donoonu yarhUseiEonu yarnSweauans

LHVN-DSSF 8.2861 2,880,129.23

foya o Yudl 31 nanau 2568
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100% B LHVNE B dyiidia Peer avg
50%
10.98% 7.32%
1005% _ o 3.02% 8.60%
0% e =S
2566 2567
o -32.77% _32.99932:85%

nanssfiuudoundauuiinn (‘%sal)
YTD 3 1oy 6 oy 19
LHVN-E 9.39 6.02 23.95 10.58
fuiin 18.35 7.56 27.91 19.35
Anadslunduidiaiiu 8.85 6.70 23.86 10.16
AUAUNIUNDINY 2117 12.85 16.38 22.04
AnuiunuAiiEin 19.74 11.64 13.93 20.84

3¢ 59 109’ AauAdang

LHVN-E 7.00 N/A N/A -4.39
dviidin 9.57 N/A N/A -2.50
Anadslunduidiaiiu 8.36 6.60 - N/A
AUAUHIUND MY 18.61 N/A N/A 19.44
AR IR 20.58 N/A N/A 21.26

Bonoonu yamhtiosaonu yarnsweauans

LHVN-E 8.3843 10,557,345.37

Yoya u Juil 31 nANAN 2568

- enarsmstanantsdiiunuvesnesusmatuilddarindununnsgunsiananisdiiunureanasusmmes
ANAUUTINIANTAIU

- wamsafusiluefia/mansiisudfisunanisifuauiifsrdesiusdndusilunaiany JldIudduduiamanis
afunuluewan

- vaudladnuardud fouly nameuunu uazanades deudaduls
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dayanamusudsUszmaniinisamuiuiosaz 20 vesyaAmSnEAugnSvaINamuII

v aqUsnszdReyuasnaamu Vietnam Equity (UCITS) Fund

o
Yanasnu

nNeIU Vietnam Equity (UCITS) Fund aanzideudnadlulszwmealosuaud uaz
agnelel UCITS usynsuaednnising Dragon Capital Management Limited

1Y

ngUszaed wazuleunenisau

WieasawaneuwuiidlusverUunansdszezerlundnning fleanlneusn
Fonuuiaanzdeudonelusanndnmindlodiu saandnmindsues
AAINUTENUITU Unlisted Public Company Market (UPCoM) #3anana
wdnvingduiisanla 4 nesmueraslundnningitensuennain vio
vdnm3ngilaildaazfeuliiiuosar 10 vesyarmindaugrsvosnamu

USENINNIS

KBA Consulting Management Limited

[

{inn1snasvu

Dragon Capital Management (HK)

SEl Investments — Depositary and Custodial

Services (Ireland) Limited

AeRa1sansy (US Dollar)

€
Qe

UNIARINDINY

30 weunAU 2556

Qe

Juiidansuiavuisamu 30 g 2556

Fuvhnsteveniasacu NnIwrinTg

218NDIYU ladfvun

uleuren1sdnetuduna Laidl

AssTuLley Subscription Fee gaanliiuSosay 5.00 sial
Management Fee guaaliiiiuasas 2.50 sl
Entry charge gegaliiiiusasag 5.00
Ongoing charge Sawaz 2.40
(Fenifiuiuannesyuannnimid)

Benchmark VN Index TR

ISIN Codes IEOOBD5HPH84

Bloomberg Symbol VIETNAM 1D

undsdayanasmunen

Vietnam Equity (UCITS) Fund (dragoncapital.

com)
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v nansanifiuauyssnamunan

% TenYear NAV Performance

300
250 ——— VEF A Shares TRS ——— VNIndex TRS
200
150 Jg ) i V/A
A S\
100 y j JW e
N W\FA
- v i
(50)
Oct-15 Oct-17 Oct-19 Oct-21 Oct-23 Oct-25
Net Assets | NAV/Share YTD TMonth | 3Months | 1Year 3Years | 5Years | 10Years
VEF A (USD) $200.07mn $38.29 16.7 -3.2 93 185 51.7 78.8 1771
VEF B (EUR) €49.76mn €1,881.86 52 -17 8.6 1.2 382 84.8 N/A
NI (Reference Index) N/A N/A 273 -07 93 215 59.0 69.5 167.2
WOSANITAINY
Top Ten Holdings (55.0% of AUM)
Company Ticker Sector \(/9E$'; 2/9':; "?%A
Vingroup viC Real Estate 86 101 97
Vinhomes VHM  Real Estate 6.7 56 -33
Vietinbank CTG  Financials (Banks) 61 36 -23
Techcombank TCB  Financials (Banks) 61 34 -69
MB Bank MBB  Financials (Banks) 60 26 -95
Mobile World MWG Consumer Discretionary 49 17 6.8
BIDV Bank BID Financials (Banks) 48 36 -50
Sacombank STB  Financials (Banks) 40 14 -20
Hoa Phat Group HPG  Materials 40 28 -47
VP Bank VPB  Financials (Banks) 38 25 -73

Sector Breakdown (%) Monthly Contribution (%)

Financials (Banks) 375 Financials (Banks) -1.8

Real Estate Real Estate
Financials (Diversified) Financials (Diversified) -1.9

Consumer Discretionary Consumer Discretionary
Materials Materials
Consumer Staples Consumer Staples
Information Technology Information Technology
Industrials Industrials
Energy Energy

i1 ¢ Fund Fact Sheet No9YU Vietnam Equity (UCITS) Fund @ Fudl 31 AaAN 2568
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v agUanszddyuasnasmu Lumen Vietnam Fund

Yanawu o Lumen Vietnam Fund luwfianiigamu “Class I” analuneaaniansg (USD)
Savatunelingrunevesssmadninualad (Liechtenstein) uazagaeld UCITS &
UTM59AN5LaY IFM Independent Fund Management AG

IngUszasA newu Lumen Vietnam Fund finguszasdiitelinsiiulnvesiuamuussanaszezeni
iwulnganinaede Tnsnsduaiusunuddu (ESG) 1wu Awandey diny uazodng

ulguremsasu nowju Lumen Vietnam Fund fiulsugsaduasmuluasansuvesuisnifigliduneg
Tudszmaisauny videflgsiavdniiintesiulssmadonuninnzideovlunans
vinningviionandulaiiideyaliameseasisay Insazamulisninfesay 51 ves
yaAmIndduarnivenamu uarazlitadenieiu ESG uagsssinfviavesusenan
inuinsanlunisasu Wegamislinisamuannsnadmaneuumuiiusyozeald
oy

UIENIANTT IFM Independent Fund Management AG

Hinn1snasvu AQUIS Capital AG

Aiiusnemingau Neue Bank AG

(Depositary)

analkiu Aeaa13ansy (US Dollar)

Fuilsaranasyu 20 Wwey 2561

Fuvhnsteveniasasu | vntuhns

218NDIVU Laifviun

wlsviemsdneduiuwna Ll

AssTuLley Management fee gaan3oeay 1.50

ISIN Codes L10408681091

Bloomberg Codes LUMENUS LE

undsdayanasnuvan

https://vnham.com/lumen-vietnam-fund

v nan1saniiuauveinamurdn

Performance in % (at14.10.2025 in usp)
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Historic performance in % (at14.10.2025)

By the end of Fund
2025 MTD 2.80%
YTD 18.36%
2024 10.10%
2023 19.79%
2022 -29.04%
2021 49.61%
2020 25.95%
2019 5.42%
2018 -13.99%
2017 27.46%
Since inception 287.51%
Since inception (annualized) 10.45%
Inception: 02.03.2012
Historic performance, rolling in % (at 14.10.2025)
YTD 1 Year 3yearsp.a. 10 years Since
cumulative inception p.a.

18.36% 14.32% 16.36% 14.76% 10.85% 10.45%

v wesnnisasyu

Top-10 positions (at 14.10.2025)

Company

Sector

Hoa Phat Group Joint Stock Co.

Masan Group
Mobile World
Vietnam Dairy Product Corp.

Vietnam Prosperity Joint Stock Commercial Bank

Commodities / Semi-fin.
goods

Consumer (non-cyclical)
Consumer (cyclical)
Consumer (non-cyclical)

Financial services

Baoviet Holdings Financial services

GEMADEPT Corporation Industrial

VietNam JSC Bank for Ind & Trd Financial services

FPT Corp Communications

Saigon Thuong Tin CJSBank Financial services

Total

Sectors (at14.10.2025)
1. Financial services _ 25.06 %
2. Liquidity | 16.28 %
3. Real Estate =] 14.00 %
4.Consumer (non-cyclical) ] 12.09%
5. Consumer (cyclical) — 789%
6. Industrial — 6.17%
7. Commodities / Semi-fin. goods | 6.05%
8.Energy _— 491%
9. Utilities = 382%

10. other =] 373%
Investment categories (at14.102025)

Investment category Weightings

Equity 83.72%

Cash balances 16.28%

Total 100.00%

Weightings

6.05%

5.71%
5.13%
4.49%
4.39%
4.35%
4.32%
4.13%
3.73%
3.55%
45.86%

17';34’1 : Fund Fact Sheet N@3¥)u Lumen Vietnam Fund @ ’:fuﬁ 31 pamu 2568

16



nawmun wea Y LIgaun (LHVN)

FIBUEAUENTAMU MITENRY uazn1sianIsENNY
yaA1 o Juil 31 nanAu 2568

FIWATLBYANTAINY YAMMUTIMARIA

wannindvisoninddululsuine 25,839,793.59
RulNsUIMS 25,839,793.59

wanningvsoninddulusmalssina 262,349,045.38

Wuandiy 71,821,830.74
Mhyamu 190,527,214.64
Syangereaimin -1,888,880.61
Joynyriisredafudnsuanidsu -1,888,880.61
Ussvmensfeiuienevieniiausu 9 2,229,472.34
yammingaugns 288,529,430.70

swazdean1samulundnning
yaA1 o Jul 31 nanAu 2568

ansEu FIIURUGY

(C)

=
INYaTLIYN

& o o
%9 mu'auvgu/

wi2e
HudinsuIAs
8.96

SUNATINENIRYE 1R WUIT) 4,011,945,146.05

%NAV

8.96
8.96
90.93
24.89
66.03
-0.65
-0.65
0.77
100

AANEA5 TIU

(un)

25,839,793.59

F2URUAINSUIANS 8.96 25,839,793.59
Syoydevananti
Hoyeiisradatiudasunaniuasu -0.65 273,725,976.00 -1,888,880.61
i'mﬁ'iy@ﬂ%lamad'awﬁﬂ -0.65 -1,888,880.61
wi8au
mngsRavaNInddue
Dragon Capital Management Hong 22.57 52,599.98 65,126,425.25
Forum One Luxembourg 18.85 157,823.67 54,402,097.39
Lumen Vietnam Fund 24.61 12,294.39 70,998,692.00
i’JSJ‘ViLi’JEJaQVIqu 66.03 190,527,214.64
Huandey
mngsR AN
SSIAM VNFIN LEAD ETF 4.60 348,600.00 13,283,240.87
VFMVN DIAMOND ETF 8.62 516,700.00 24,864,813.11
VFMVN30 ETF FUND 7.81 537,000.00 22,528,150.84
Xtrackers FTSE Vietnam Swap UCITS ETF 3.86 9,300.00 11,145,625.92
Fauvfuandey 24.89 71,821,830.74
i':mfiuamu 99.23 286,299,958.36
s1en1sAsTneviontiausy 9 0.77 2,229,472.34
yarminwddugns 100 288,529,430.70
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L g 1
seazdeanisamuludyandeviealmii

Tnguszad yamdyan % NAV duasudwiua - fla/enay

(Notional Amount) (Net Gain/Loss)

foyesAsn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Hostuamudes 22,169,000.00  0.1469 28 Nov 2025 423,734.50
oy osAsn  KASIKORNBANK PUBLIC COMPANY LIMITED Yostuamudes 96,169,500.00  (0.0497) 30 Jan 2026 (143,313.00)
AoyesAsn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hostupmundes 7,903,500.00  0.0432 30 Jan 2026 124,666.75
oy wesisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hosiupmuides 31,513,500.00  (0.1634) 27 Mar 2026 (471,333.00)
oy esisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hosupmuides 18,966,580.00  (0.0854) 28 Nov 2025 (246,500.00)
Syanviesisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {asfuamades 71,957,496.00  (0.3417) 28 Nov 2025 (985,814.26)
foyamlesiisn  TMBThanachart Bank Public Company Limited Yoaturuidies 25,046,400.00  (0.2046) 27 Feb 2026 (590,321.60)

ns3unauszlevinauunuiennnslduinisyanadue (Soft Commission)

2 oy P G A = : > ‘
s inauselevl INBYUYNUTEN duuun wanalunMsiunauselay

UNIATILH

=D
i

i']ﬂﬁ“L'e)EJﬂﬂ?ﬂi'\ﬁ"liLLﬁ“E]‘LlﬂUﬂ'J']ﬁJu"lL"UEJi]EJ“UENﬁi']ﬁ"IiLL‘INVM Wupln ‘Vﬁi]ﬁl‘ﬂﬁ'ﬁﬂ\i‘ﬂ \1 U

yjam 3%} ’J‘LI‘VI 31 fAaIAd 2568

-

Usznn 1 DUAU LAAININ
Y Y

ANNUNTBDD PRl Rte)

RUHNEUIANT sUNANSINENNYE A QYY) AA+(FITCH) 25,839,793.59

#01UUN15ANDUAUANNULYBED TRIS Rating

o a LY o/ s a dy I 3 1 S g
A1D5UINITINDUAULATANA INETURUITYSNANUASYI1INDIYAILA 1 Yauly

AAA aumummmam llﬂ')’lllLﬂEN@ﬂVlﬁﬂ NE]E]ﬂW?Wﬂ?iﬁﬂﬂﬂ’]’ma’m’liiﬂ.ﬂﬂ'ﬁ‘lﬂi ﬂ@ﬂL‘UEJLLﬁ mmumuiumm%mam
LLau‘lﬂi‘UNaﬂiu%‘UuaﬁlﬂﬂﬂﬂWﬂﬂ’]iLUﬂEJ‘lJLLUa\‘WI’NﬁiﬂQ Lﬂi‘t’&%ﬂ‘ﬂ LLauaqmﬂaamau i

AA llﬂ’.l'lllLﬁENGﬂll’m N@E)ﬂﬁ]i'}ﬁ’ﬁ‘ﬂﬁdﬂ’JﬂﬂJﬁﬂﬂJﬂiﬂ‘IUﬂ’]iﬁmiuﬂaﬂL‘UEJLLauﬂULQumuﬂluLﬂm%ﬁ\m’]ﬂ wAe13lAsy
Naﬂiu‘ln‘uﬁﬂﬂﬂﬂiL‘L]aEJULL‘L]aQVI’Nﬁi N Lﬁi‘lﬂ%ﬂ’ﬂ LLﬁwﬁ\iLL’]ﬂﬁ@M@u 9 MWﬂﬂ’J’l@u@ULﬂiﬂ@W@EﬁuiwﬂU AAA

v

A ﬁﬂ’l’]ﬂJLﬁEJ\ﬂUiuﬂUGﬂ Ni’]E)ﬂG]i’]?ﬂ31’]‘14&?1’3’1&5'1&’]3@]114?1’1?11'13”G]E]ﬂLUEJLLauﬂUNUG]UIULﬂm"ﬂﬁx‘l ure13lasu
Naﬂiu‘ﬂ‘Ufmﬂﬂ’]iLUaEJULLUaW]’Nﬁiﬂ% Lﬂi‘l‘ﬁﬂ‘ﬂ LLauaﬂmaauau i ll’]ﬂﬂ’)’]@u@’l‘ULﬂiﬂGWIEJEJI‘L!iuﬂ‘U?Nﬂ’N
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BBB MW’NZLILGENSLHT‘“@UUWUHWN NE]@ﬂ@]i'lﬁ']iﬂuwﬂ’l’ma’ﬂﬂiiﬂuﬂ'ﬁ?j’ﬁ”(ﬂaﬂL'UEJLLa”ﬂuLQUWHIULﬂm%WLWENWE] 13
llﬂ?’]llE]E]'Lﬂ.'ﬁ?]G]i’]ﬂ'ﬁLUaEJULLUaQVlNﬁﬁﬂ’\] Lﬂi'iﬂﬁﬂ"\] bbe & aammaauau i 11NN kazenadinuausalunig
‘U']iv‘Vi‘L!E]E]‘lJLLE)ﬁQLM@L%EJUﬂUE]UﬂULﬂiWGWIE]EﬂUi G]‘Uﬁﬂﬂ’!ﬂ

BB umwmam‘tuimuaq maaﬂmwmwuumwmmiﬂumﬁmmamU&JLLa ﬂumumuiumm'ﬂmmmﬁmumu
a9 LAY mlms‘uwammumnmitfda&muﬂaamqaam \AENa wardunndoudu q Aoutedaau Jenvdsli
mmmmwiﬂiuﬂwsmimuaaiul,ﬂmﬁmmlmLwaqwa

B mmmaaﬂmmuaamm NE]’PJﬂ@l5’15‘1'1TWLJ?Jﬂ’J’]iJa’WiJ'ﬁOSLUﬂ’ﬁsU’]iuﬂ@ﬂL‘UEJLLa muumﬂummmm eI & D199Y
‘Vill@ﬂ??ﬂﬁ??«l’]iﬂﬂi@ﬂ??ﬂﬁﬁiﬂiuﬂ’]ﬁﬂi"ﬂu‘lﬂﬁﬂuﬂﬂﬁL‘UaEJ‘IJLLUaﬂ%@ﬁﬁﬂWUﬂWim‘WWﬁﬁiﬂ‘\] Lﬂi‘l&&ﬁﬂﬁ] b &
aumaauau i

C llﬂ'l’]llLﬁﬁlﬂuﬂﬂiﬁ\lﬂuﬂsﬂ'ﬁ”%ﬁﬁﬁﬁﬁfﬂ NE]E]ﬂG’]3’12‘1'13%u11J3Jﬂ’J’]3Jﬁ’IJJ’]ﬁﬂIUﬂ’]§°U’13 G]’e]ﬂL“UEJLLa AURUAUAIL

ANUADL1ITALIU Imamqmﬂwauimmaammwwﬁim WTWEAY baz Awndoudue ograunieasd
ANANLN TN T TEE L

D Juseaviiegluannziintntsenil Inedesnnsarsnilliamnsadiszaendenasfutuiuldniumnue

SUAUIATANIIN AA 59 C 979iAT09M 18U (+) N30aY (-) AENIELBTIMUNAIINUANG 1YDIAMN INYDITUAT
insannglusyaune Iy
AB3UNINTINDUAULATANATIE M ST duTiangand 1 U

T1 N@E‘]ﬂ@]3’1?17iWUEJﬁa']uuVNWNﬂWUﬂWS(ﬂaWﬂLLﬁuﬂ’ﬁLﬂu‘V]LL‘lNLLﬂiﬂe[,uiyﬂUﬂiﬂﬂ LL’ﬁu‘uﬂaﬂWu‘ﬂulﬂiUﬂ’J'mﬂllﬂiaﬂ
mﬂmiwmum’lsmu‘mmmﬂaumumsmmiui WUE]‘LJ N@E]ﬂG]ﬁ?ﬁ?i%lﬂiU@UfﬂULﬂiﬂGﬂUi ﬂ“U(ﬂﬂﬂa’nSNlI
Lﬂi@ﬂ‘ﬁll’w “4’ ﬂ’lEJR]UIG]S‘UWNZLIﬂllﬂiﬁ]Q@’WUﬂWiNﬂUﬂ‘miuﬁu%ﬁﬂﬁJﬂ‘U‘u

T2 ;zaaﬂmwmWﬁﬁamuzﬁamqmumimmmLLazmiGuﬁLmLms'ﬂuizﬁuﬁ wardlauaInnsalunsisenilsyey
duluseaununela

LE Hosnasansviliianuasnsalunisiisenilssezduluseiungeusula

T4 Hoenasiarsuilidanuaninsalunisinsenilsserdunaoudngouue

E)iJﬁ]ULF]iWﬁ?WﬁUS&’LﬂWWW)Zﬁ)E/ TRIS Rating u/uawmmmmmﬂmmﬁiumzznawumw Fageiiounaruarunsolu
n75%753%?/@054@@09}57ﬁ752fm5/21/531/f1371/4mﬂunmUaawtUmm5°zmzwumnﬁnawuv7mUummummm/m LI

wona1NNG TRIS Rating Serfvun “uudldududuinsin” (Rating Outlook) iteazvouninuduldlgvesnis
Wasuulasdusuinsinvesgeennsiansluszeriunarsieszeren lny TRIS Rating 9 gRinsanddoniafiasifinnis
LUaEJULL‘UaWENﬂ’l’J gREMNTINLAZAN NG BNYNIgIRTluBUIARYBspRNATIENTTIeNaNTENUADANANAN AU
Frszvil il wualisusuinsAniioanliurimbeeunil 9 sfsuhiueuanselumsisswivemismuty 9
wunlindusuinsAnuUseenlu 4 seau laun

Positive wnede SusuimshnenaUsuTy

Stable el SusuinsinenaliiuBsuulas

Negative nuNBhs dudulATAne1aUTUanas

Developing wede SuiuasAnoraUsuTu Usuanas ioliudsuudas
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201UUN15ANDUAVANNUYBAS Fitch Rating

ANB5UNEN1TINDUAUAMNULYBR BT EZeN d1msudseindlng

AAA(tha) LLﬁﬂ\m\‘ii“’ﬂ‘Uﬂ’J’]ll‘LﬂL‘ﬁaﬂE]‘UUﬂ\‘IﬂWUENE)‘U@Uﬂ’J’]lI‘u’]L‘U@ﬂEmWEJIu‘Ui”L‘1/|?11‘1/|EJ ‘Uﬂﬂ’ﬁﬂu@ﬂ:ﬂﬁl Fitch Tnggusu
mmmwaaauﬁ]”uaﬁlmuaum‘ummmLﬁuaaa‘wumﬂmam “ua&mam” LlIE]L“Uﬁ&J‘UW]EJ‘Uﬂ“UNE]@ﬂG]T]ﬂ’]?WﬁE]
mwmwﬂuﬂrmﬂlwa uazlnaunAuaig mwuvﬂmmmwmsmﬂmmuwaaﬂmamﬂs ﬂ‘LJIﬂEJiﬁ‘U’]a

Atha)  uansiustduruhidefiedugannivisuiieuiudesnnsnasviensiansduludsemelne Tnessfuanu
mLmaaafuaamwmimqmmmuumﬂmnwaaﬂmwmﬁmammﬂiaumlmsumimaumummmlfuaaasuu
geanvesUseinelneifisnantos

BBB (tha) uansfeszduanudefiotuiunaaiionSsuiisutufoonasasviensasululssmalne egslst
mwmuLﬂulﬂimmmm'13LﬂaEmLLanaqaa’mmimmaamwmaLﬂwﬁﬂmwumammumammmmsa‘[u
mstrszvilldnsimusmuanatemsasminstumatn i smisuRldTunsinsuFun
undeielulsziandiganin

BB (tha) LLammiumummmLmanaﬂauwmmaLﬂszﬁumsmﬂuwaaﬂmi’lmimam’lmiaﬂuﬂﬁumvﬂ‘wa 19915
vmmzuLqmﬂmaqmwmimmumsﬂuﬂsumﬂuu 9 fanulinuoulussduniuageuannsalumsdnss
wﬂummmumawyummlmLLuuaummumumﬁL‘Uaammawaamiwﬁﬂaﬂumaau

B (tha) LLamﬁaiwéfummml,%aa%’uﬁwaemﬁ HodAgy uaLUiEJUmEJ‘Ummaaﬂmwmimamwmiaﬂuﬂi“mﬂl‘wa
miﬂgummuanu"lfusummqmsmLLav%QﬂﬁumqmimemLﬂuvl,ﬂléﬂuﬂwuu memuummmﬂmaﬂu
5~mwuqmwuu Lazamasalun s AU angeeLie sl 3 ﬁuuaﬁmuama 7

La@m@ﬂﬂiﬂﬂLuuqiﬂ%LLa ﬁﬂ?WM’NLﬂi‘t‘f@ﬂﬁ]

CCC(tha), CC(tha), C(tha) LLamﬁﬁzé’ummmL%aﬁa%’uﬁwmﬂl,ﬁam%'wLﬁauﬁ’wjaaﬂmﬂmiﬁamswmi?}ﬂwssmﬂ
Ine anuansalumsu iiaudeyniunianistutuedivaniziidedenisaiugsiawagnisiaums
\AsugnaLieeE1Ae)

Y .
o

Ditha)  dudumuidedewdiil aggnimualidmivesdniviensiarsmildandseglunngindndisenilly
Taqdiu

ANB5UNEN1TINDUAUAMNU YRR B TN amsSuusewndlne

1 (tha) LLafﬂdﬁdﬁuﬁ’ummﬂwuwsa%uanamiuﬂﬂiﬁﬂiuwﬁmmﬁaulm‘ummwmimwmﬁmu@Lﬁ@LU%‘ﬂULﬁBUﬁUﬁaaﬂ
mﬂmﬁmamwmiau ‘]Iuﬂiumﬂlm JﬂEJIG]E]‘Llﬂ'Uﬂ’J’]uu%‘ﬁﬁmE]u%]uME]UI‘MﬁWMS'UE]uﬂUﬂ’J’INUWL“UEmE)‘V]iJ
AIEE “uawam” LLIE]LU?&J‘UL‘V]EJ‘Uﬂ‘UN@@ﬂﬁli’lﬁ']i@“ﬂuﬂiumﬂLG]&J’muLLaquﬂElUﬂG]LLa’J%umMUGﬂWﬂUGﬁ’]
msvmmiLqu‘waaﬂmamﬂszﬂu‘lmsgma IuﬂimwmmummmmaﬂaqqL‘Uu‘wLﬂw%mzyaﬂwm +”
wansl3fuRuansusuauddedefidivun

2(tha)  uwansiasgsuANuausalunstisenilanuteulanenisiuvewnasauimuanailuszaunumela
diawSsudieuivieennsasvsensiarsdu q luussmelne eg19lsia seduanueiionnandal
griguhiunsdiiilasunsdndudua e tiafania

3(tha)  uwansfsvduATuamnsalunstissvinuteuluminsiuressamusmuaailussiudiunaiadle
Wisuileuiudesnasansuiensiansdu 4 lussimalne arwannsalunsdisevidinaiasianuld
wiieusnniulumsendsuuadumeadlussesdunnnimsasildunsiasusunwhideded
geni
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B (tha) LARIDITEAUAINAINITALUNTTITENLMUEDULINIINITRUVBINTIATAUAINUAA A b kUL D
Lﬂiaumwnumaaﬂmwmwsam']miau 9 Tudszwnelny mmmmsa“lumiﬂmimumﬂmmulmLLuuau
iJ’lﬂsUumlJmiL‘lJaEJ‘LJLL‘lJan’NL?’Ti“lﬁﬁﬂﬁ]LLaﬂ’liLﬁ‘ﬂuW’Na‘Ui“ ”au

C (tha) LLamﬁﬁuéﬁ’ummmmmiumﬁhimﬁmmﬁaulsumamsﬁu‘uaamwmﬁmuﬁmuﬂnmﬁiu’LLﬁuaanLﬁa
Lﬂismmaunuwaaﬂmwmimamwaﬁau 1 Tudszwnalvy m’mmmmiumiﬂgummwuamwumqmmu
muaaﬂ‘uamamLaamamsmmuﬁim}LLauamwmsmmqmswﬁﬂﬁ]mmu

D (tha) LanIR SRRt SRR ULV er Sty

ngmaUsznaun1sdInduduaidetialuszezen Tussezdu dwsuusemalng

iwesUsdiavdmiuuseinalng “tha” azgnszylivieandusuauinietiennsesu lieusnAnuLAnd1g0en

NNTINBUAUANNU TR BIEAUAING LATEIMNE “ + ” W38 “ - 7 9193zgnIeybiliiudusenduduanuigeie
dmsulszimaniles Wsuansisaniuzdoslaolisuifisuiunglududuanuundeiotunan el aglufinsssy

3
v

AuAnwalfeYNeAINaT F1MSUTUAUANUULTDNDTEAU “AAA (tha)” %#3BBUAUTNANNTGT “CCC (tha)”

07

v v

dmsuduruanuunteiiolusseveniwazagliiinsseudydnvalieveninandmivduduanuiideiolussey
&y uenniionn “F1 (tha)”

fyayrunsuududuanui@etio (Rating Watch) : drysyisumsusududuanuini@eiiossgnldieudslvitdnamu
nswndenudululsnesiinsisundassusuanuundetouazudwuiliuiimmeosnsiudsunlasienan dygiu

mananienaszylu “dyanauin” Jasnuldilunsuiududiuanuindedsligdu “dyaiaau” ssuduuiliiluns

Usususuanuideislinias vie “dyaraiian” Tunsdiidudumiuuiieiisonaaglasunmsusuaiu Usuas wieasd
TneUniidayaanmsuiudusuanningeednisgnssylidmiutissesnaidu o

euaURuamu
yar1 o Jul 31 nanAu 2568

n'sjmaqmqmimiawgu Qdaf’i'lﬂ’mi’]ﬂ'ma’]ﬂ

(M) aasnesgine/niasnasgasUssme - -
@) #51E1sTIsUIAISTENYMNBRNIZINATY SUIAITHIAYE 25,839,793.59 8.96
a av a < v PV o ) ¥ )
mamwuwuLUuNaan/aﬂma/iuana/mﬂisﬂu
(@) mwmiﬁﬁéuﬁummmLﬁuaaaaa”lué’uﬁuﬁm:ma - -
amuldl (investment grade)
@ anashdduduemuin@eiseglududuiiniidudui - -

a11130899uld (Non-Investment grade) ¥38laifl Rating

anaauIuayuTugIsioyan M SWEFUgNSTeIN IS IMTUNGUATIITAIM (1) VAU 15% NAV
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5ﬁiﬁéqquuﬁﬂumiamu°ﬂaanam‘u (Portfolio Turnover Ratio: PTR)
yaA1 o Juil 31 nanAu 2568

=
Yanonu

ﬂ’éN‘Vl‘lJL?.Jfﬂ Loa LY LIgauIu 1.4678

seeunsauiilidulumauleuienisasy

G

5oUTUYTILNI9IUN 1 WaAdnIew 2567 B9Tui 31 Aanas 2568

[

P = °o a
‘ NYaTLayn ﬂ’]’iﬂ’]l,uum’il,l,fg'l'l‘u

msamutﬂu‘lﬂmuu‘[umﬂm-samu

nsldfnseanidesunussyudiau
HaanuainnsansivguuiInisdunisiddniesnideswaznisandunisiddnieonidoldf website
YOIUTHNIANIT www.lhfund.co.th

189U VIVDIYAAATIAEITRY NANFIINTINTIUAUNDINUIIN
neauIinshgInssuiuyaraiifetteslusauTsszaInwiun 1 naalInieu 2567 893uil 31 naiau

2568 ANUSILTD A9
- g -

NUBWR © famuanansansRaeunsingsnssuivyaraiifesdesiunesmusin lanusdninnslaenss vied website vasussnmanning

FAn13n09U waud wewd 1d I1in www.hfund.co.th kagd1inauANENTINT N.a.A. www.secor.th

ﬂl L4 d‘ L L ¥ o/ ]
INYVBVIUNAINUY 10 auAULIN NIBUANEHIUNIITAINY

u Juil 31 Aanaw 2568

YonaNNIng Sovazvaiuayu

1 |Xtrackers FTSE Vietnam Swap UCITS ETF 3087 HK-CGSI 3.86
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¥ = ] a
dayanistieviaeasuiiu 1 Tu 3
o I 31 AanAN 2568

s

du (Sowa)

o =) '
UIUKADNUY (318)

N/A N/A

AldgnefiFeniuainnaayusiu

dmuseussezinadeuddun 1 woalniey 2567 fedunl 31 nanAu 2568

1 QY1 Ao <
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1. Arsssuilesuaza e aummaaiuszanansld AulATINTS (12E : WUUIN) Benhuaze
® /1555 TBUN1TIANTT (Management Fee) ldifusewas 2,500 3,811.37 1.19943
® dsssuiieugpuanauszlovi (Trustee Fee) liAusesas  0.100 169.96 0.05349
® Asssulsuunevgllou (Registrar Fee) ladfusovay 1.000 1,362.32 0.42872
® AiUsnmmsasmu (Advisory Fee) Ity 148 JH
® Aildgnedue : - ldiuseeay 1.400 190.33 0.05990

- AlawaNUssdNilG ldfusewaz 0535 i) i)
- Aaeuligy® (Audit Fee) MR 48.00 0.01511
- mﬁ’m(?\y’w,amwsﬁaunawu (Setup and Registered Fund) RUREHEEN 3.83 0.00120
- mldglunisdam Jafiunseandagioming RRELRHEES 0.00 0.00000
- inlddedug Tunsdiulasanis (Others Operating Expense) RUREHEEN 138.50 0.04359

2. ArsssudlennazAnlddnesaunuseananisldla

saudl¥nenavun lahusesas  5.000 5,533.98 1.74154

Aldanglunisteviendnnsng F1UANAZY 0.29943
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4.2, 5 262,349,045.38 331,675,512.42
25,834,973.80 30,470,209.96
4,819.79 20,672.31
8 548,401.25 _
13,946,274.93 -
4.5 - 3,825.76
302,683,515.15 362,170,220.45
8 2,437,281.86 4,579,407.85
7,536,516.03 18,931,506.00
3,497,602.63 412,948.92
4 608,669.15 481,191.98
74,014.78 15,863.90
14,154,084.45 24,420,918.65
288,529,430.70 337,749,301.80
351,070,889.32 451,775,414.96
48,847,271.69 28,811,820.27
(111,388,730.31) (142,837,933.43)
9 288,529,430.70 337,749,301.80
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nauganeadaniuamuldnsdangumulssinmaasiusmuy

fatavaed
Favannsng Sacondnnsne AIUMILE YAAERETT UAANIUAINY
Quasulunamusislszinag

Forum One - VinaCapital Vietnam Fund Class H USD Acc FORMVIN LX 157,823.6715 54,402,097.39 20.74
Lumen Vietnam Fund USD | LUMENUS LE 12,294.3880 70,998,682.00 27.06
Vietnam Equity (UCITS) Fund A SHARE (USD) VIETNAM ID 52,599.9800 65,126,425.25 24.82
Xtrackers FTSE Vietnam Swap UCITS ETF 3087 HK 9,300.0000 11,145,625.92 425
VFMVN30 ETF FUND E1VFVN30 VN 537,000.0000 22,528,150.84 8.59
SSIAM VNFIN LEAD ETF FUESSVFL VN 348,600.0000 13,283,240.87 5.06
VFMVN DIAMOND ETF FUEVFVND VN 516,700.0000 24,864,813.11 9.48
gaadusmulunamustlszing 262,349,045.38 100.00
TUIURINY 262,349,045.38 100.00
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Favdnine Fasiaudnning U NAAEFETIN YAARUAIMY
Rusmulunamusausielseing

Forum One - VinaCapital Vietnam Fund Class H USD Acc FORMVIN LX 2143236715 71.819,386.59 21.65
LUMEN VIETNAM FUND USD | LUMENUS LE 29,534.3880 153,048,254.72 46.15
VIETNAM EQUITY (USITS) FUND A SHARE (USD) VIETNAM ID 97,989.2500 106,807.871.11 32.20
saduamulunamusinslssng 331,675,512.42 100.00
swﬁumvgu 331,675,512.42 100.00
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melgnenie 18,965.92 105,131.83
meldau 5 4.07
sangele 18,965.92 105,135.90

Aldane
Asssuilaunisdmnag 6, 7 3,811,370.38 3,968,588.01
Arssnilanguanatszled 6 169,960.94 198,429.21
Asssulanunansi by 6,7 1,362,321.06 1,392,974.56
ABTTHENATTW 48,000.00 49,000.00
AnsssuTNnN TR AN 951,492.98 461,643.42
Aldanglunisaiiulasanig 142,330.67 183,092.33
gauAldans 6,485,476.03 6,253,727.53
AIANUGNT (6,466,510.11) (6,148,591.63)
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29,826,022.60

(18,109,797.94)

24,419,611.80

2,690,527.24

13,147,950.26
(26,062,099.47)

1,178,100.00

60,543,912.85

1.357,075.95

38,826,363.70

50,164,939.59

32,359,853.59

(2,844.89)

44,016,347.96

(15,769.78)

32,357,008.70

44,000,578.18




nasuiile waa a1 Raaulw

a

sumsulfgunilas@unindgnd

A uiLlldugadudi 31 nanAx 2568

2568

RKU2E : UM

2567

NG
mafiaiu (anas) gnivasdunindanaann

NNIAINIY

nsutisTudauulvidtedouldide 10

a & an ve oy | ,
naisIsIeEn lauangtemuamuluszudngd
an ver 2y ; 0
nranasauilsuangtemiasamuluszuine
msanamasAunsndgavslussudngdl
=Y a’ 6 = as 2
Aunsneiant o Jusiul

Aundwdgnd m Fuilanedl

maidfgunlasrasduIuniaeay (advdiear 10 Uv)
1 ar E
Muau W Jusiull
T ] e
uan widtamnunengluszudned
e de _pr
9in wdeamuniLgamuluszndned

neamy o Fudlanedl

winewslsznausunisduiudiunilanesunis dull

32,357,008.70
(907,805.58)
169,522,883.04

(250,191,957.26)

44,000,578.18
(3,122,486.38)
190,836,735.10

(239,275,938.15)

(49,219,871.10)

337,749,301.80

(7,561,111.25)

345,310,413.05

288,529,430.70

337,749,301.80
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45,177,541.5179
22,165,308.1514

(32,235,760.7292)

51,137,117.4507
24,806,405.4964

(30,765,981.4292)

35,107,088.9401

45,177,541.5179
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2568 2567
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WU : UM
PemsTidAydmiLTAWAATT 31 RaAN 2568 uaz 2567 Slduseldil
ulgunensanuATIAl 2568 2567
® 13dnuanninednn1Inenu uaus uaus 1Eg Arin
Frsssuiflonnisdants  aanoueifszylumlidetoou 3,811,370.38  3,968,588.01
Assmfenmnenzden  ainoeifszylumlideteou 1,362,321.06  1,392,974.56

® FUIANTULALA LAUA LEE ANNA (NUNTW)
- Tugnudimwannine
FRRINA1IBYWUT pnAszy ludtyeyn 169,920,678.00

WYATIANTAYNUT muﬁi:qluz&ymﬁ 119,339,065.00

|
o ar

W IUN 31 RAAN 2568 Lay 2567 NBINUY NEBAAUUADNNANTZANATUNLNANITNINYITVENNL AU

2568 2567
® 1FEMUANNINIIANIINBIU UAUA LaUA LN AR
ANBTTNIHENNNTIAN1TA19ANE 408,616.89 297,709.38
AssTuLsnunanziauAeane 121,086.77 104,495.98
® FUIANTUALA LAUA LE1E AR (NUTL)
aunindnaanseayiug 124,666.75
wﬁaummmiwﬁuﬁ’ 717,833.00

8. AUNUENNINITRUMNYAAILASTTH
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' = e 1 =
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el of

o4 Fui 31 AA1AN 2568

yeuRuinIINIIRuLlszneudia dnyoteae Ruassislszimaananin Inaddiuutunis

ATUIURY
ANATYEN YAANEFTITN
Auninel UnAY
U TeeRuamanadssinaaaaniih  273,725,976.00 548,401.25 2,437,281.86
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9

fynunTernaRuamstelssmascann  253,288,350.00 -

ﬂizmwuﬂfmmnuﬁa@nfimﬂw

UU9E - LN

Ul 31 RAIAN 2567

VUL

ANATYnN YAANERADTIN

Aunngl PNAL

4,579,407.85

AUl 31 fANAN 2568

ANy yam@unine
o Futlaned] Aunineignd qrissiauag
dszinmgamitaamu (widaw) (L) (L)
THARZANYAA" 24,224,766.0166 203,086,244.16 8.3834
THA[N RUTUHA 8,924,341.2640 69,059,898.23 7.7383
TiptasnNaidnnreling 1,259,177.0257 10,557,345.37 8.3843
mﬂmﬁﬂmi@ammmmw@m 351,221.8614 2,945,813.71 8.3873
sfinfenisaauuazanefuiusa 347,582.7724 2,880,129.23 8.2861
nu Fuii 31 AATAN 2567
NUIAINU yaAAunine
s Jutlanedl Auninelguna qnasaning
UszinndDenisuamu (Mdas) (Lm) (L")
1lnazanyann 33,083,374.1095 250,833,864.98 7.5818
1HAANE RuUTuNg 9,592,047.4011 67,943,025.87 7.0832
TiptaInsaidnnsaiing 1,788,618.1852 13,561,728.83 7.5822
mﬁmnﬁamm@mammw@m 392,696.9701 2,978,585.64 7.5849
sfiaflentseanuazaneRuluma 320,804.8520 2,432,096.48 7.5812

Taqifunasmus dnauandoaasu 5 1la laun 1laazanysan (LHYN-A) 18aane duiluua

(LHVN-D) slindaanwdidnnsaiing (LHVN-E) aliaitanisasnuarasanyann (LHVN-ASSF) uag

fipRanIreanLerataRutuna (LHYN-DSSF) Anuuanssudnszuineaiiauion sy Ae
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® Tinazduyan) (LHVN-A)

e ginanaRuiiuna (LHYN-D)

® JindaIn1ealannsaing (LHVN-E)

® THANENITEANUATAZANLAAT

(LHVN-ASSF)

e TilpNaniteanuazany FuiTuna
(LHVN-DSSF)

nsiisaulu@uningdgnaannisaniivaulussudstuanaulszinng devioaaamui Al

UUIE U

£ =4 g aa
AN ULITINNYAAASITNATUAZ/AMTREAINULITZ AN
yana/anniy alanialddasmusumealdaindausing
RINN13A4YU (Capital Gain) wazazannalsziaaiann

N384 (Total return)

kg o a A v o e
Jasuilszinniifiuans wazmiegasnulssinnils
yans/anniy Walanialidamuiumealdaiinanean
-~ X ada a VYV a aa = a e
Ruifuna sanialE@ng lAFuansfitarm1eniE uind s
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AaanuiiisenisutaanIegidnnseindee3em
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AN laUN AR

gasnuilszinnyanasrruni Walentalvdaauiy

?miﬁmmﬁquﬁmmnmimnu (Capital Gain) Laxdza

=

nadsrlaniiainnsaeny (Total return) gD lASUENS

L

Uselemimiesni® windfumaumdninoaiide feulad

NINATTWINTATNLA

Jasuilszinnyanasssuni iWalanialidaeuiy

e ldannanaanFuiluna sandalafuansdszleml
o - arll o

nwnE wndUFumiduldsnunaeiReulafinsuasmans

ANUUA

o

[+ s d: o d‘
A niutlaugadun 31 AAIAN

q

® TlpdraNya (LHVN-A)

e ahadanuuuna (LHVYN-D)

o Tiptaanedidnniating (LHVN-E)

° mﬁmﬁﬂmi@@mmmmug@m (LHVN-ASSF)

o glafiannreanuazans@uriuna (LHVN-DSSF)

EAEN

2568

2567

22,667,885.23

8,173,926.80

1,048,634 .44

185,235.80

281,326.43

33,222,044.93

9,140,236.86

1,390,689.10

125,355.83

122,251.46

32,357,008.70

44,000,578.18
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Tusendadaugaduil 31 ganau 2568 uaz 2567 nasnu lean1saaRuiunaliundtemion dal

® gipanaiuung (LHVYN-D)

fhdamioe S wmiudAuaadun 31 gatau

é’uﬁﬂmmmﬁﬂu g ufurauszazaan (WNN/AUae) 2568 0567
19 ANATAUE 2567 1 fU3INAN 2566 - 31 NNTAN 2567 0.10 3 1,038,769.09
23 LB 2567 1 NUATWLE 2567 - 31 Hunaw 2567 0.20 : 2,083,717.29
17 RAAN 2568 1 RIUAN 2568 - 31 NUENeIL 2568 0.10 873,092.24 2
593 873,092.24  3,122,486.38

e gilpNen1seanuaratsRuiiuns (LHVN-DSSF)

fassiavaios A wSLTl@uanduil 31 naeu

FuhTaaupnzidew g miuseuIzeiand (Landon) 2568 2567
17 ARAN 2568 1 @aNAN 2568 - 31 fuee 2568 0.10 34,713.34 =
- 34,713.34 -
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WU : LN

As19rie il luansiaaraiionnsRuidnyaifisyasigfisssuduunauianislssunaann
ANUANANTedTEALTayaa NI T uana IR AT

(W28 . WULN)

1w Jui 31 anAN 2568

sL 1 Juuf 2 svdui 3 790
AUNIne
NN U 71,821.83 190,527.21 - 262,349.04
AINANTBYNUT - 548.40 - 548.40
WiAY
MINANTEYAUS - 2,437.28 - 2,437.28

(WuaE : WULW)
o 7 31 AANAN 2567

FELT 1 SR 2 FLAL 3 7N
Aundwe
NANNL = 331,675.51 - 331,675.51
wiau
ATIANTEYNUT - 4,579.41 - 4,579.41

o

Ruaanusing <) Tayar1fuauunaInga1naaninsswesdedwdnaulunainndaninages
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UUE : UN

11.2  AuIAsAusRTAans

g = 2 4 I - o 4
ANIEEFusATIaenidle An AuAssigad1resduninduasuiiduninisRuazifauudasly
Hasannialasuudaednraanidalunais

asesialldldalaouidesinusnmeeniivaainesus Tadsznaussfuninduasnilduae
NOUY FNNYAAYRFITHIA A ULNANU s ndRs aan e

U7 31 AAAN 2568

Shsaenile
Ufiduatmn  dmsimenide T1ifidme
ARTIAAA Adh panLE 794
Funswdmanstu
Rusnguang 2,678,591.64 = 23,156,382.16 25,834,973.80
NN - - 262,349,045.38 262,349,045.38
peniTiEdnaiL : : 4,819.79 4,819.79
MIIATRUYNUT - 548,401.25 548,401.25
Qﬂuﬁmnmm’mﬁumnu ’ - 13,946,274.93 13,946,274.93
U 2,678,591.64 - 300,004,923.51 302,683,515.15
wiiFuneanedu
FTIANTAYALE : s 2,437,281.86 2,437,281.86
ditiannnistefuamy - . 7,536,516.03 7,536,516.03
wiannnnsiteny
miwmnu - 3,497,602.63 3,497,602.63

AnldaneIAN9aE] - - 608,669.15 608,669.15
TR ‘ . 3,644.20 3,644.20
79U - - 14,083,713.87 14,083,713.87
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ﬂ’ﬂ\W}UﬁJﬂ LBA LAY LIRAUIN

ANELURALTENAUIUNNSEY
A wSuLaugaiui 31 nanAN 2568

AUNSWEINITIRU
RUEINFUIANT
e
-:l’ & [

ARNLIEIAINTU
POTL
PUAUNINTFHEY
ATIANTRYRUT

o 5 ¥ -
Wnllannnstaiuae
y ¥ . 3
WAURANNANTTLTAAL
NUEAIN U
ANldaneA19ane
A
WAUDY

M

WU LN
o JUT 31 RanAN 2567
dmsmanide
UfAuaamN  anseanide Tifdme
ARTIAAA AN panLlel 793
10,258,106.03 - 20,212,103.93 30,470,209.96

2 331,675,5612.42

= 20,672.31

331,675,5612.42

20,672.31

10,268,106.03

- 351,908,288.66

362,166,394.69

- 4,579,407.85

18,931,506.00

4,5679,407.85

18,931,506.00

49 o =
ANHLAENANUARTLANLLREIL

Ruanu (yareRssIN)
Rulnauims

v & 4 a
FRTUUAINNNTER WNUAINU

: - 412,948.92 412,948.92
- - 481,191.98 481,191.98
- 973.98 973.98
- 24,406,028.73 24,406,028.73
it 31 AANAN 2568 UAT 2567 NAINLUY § ”m%ﬁﬂuﬁummﬁmﬂi:mﬂﬁﬁ
ARAATANTTRLNTNN

2568 2567

5,892,108.32 9,828,587.46

286,218.36 598,948.14

160,966.00 561,000.00

431,292.52 -

gnuiannigane Ruanu
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11.7

nuag : Un
ABNNALY
2568 2567
Ruaamu (YaAneRsITN) 49,363,215,000.00 -
Rutnsuiang 4,006,823,288.00 -
ruilannnste ey 1,896,811,050.00 -
ARANNTHRIN
2568 2567
RUANY (YAAERTTTN) 2,678,400.00 -
Runnguiang 2,157,048.05 -

ANHLAENAINNNTANTIWIULeNRRNATIE1T (Business Risk)

mmLﬁﬂqﬁLﬁmmﬂmwﬁ’ﬁLﬁumummé@@ﬂmﬁma WINHANIIANLTIRIUUTEFULN1TRUT LR8N
AINANT mu‘ﬁ“@mmmﬂmmiuﬂ‘n‘v‘hﬁﬂmméﬂ@ﬂmmmnﬂﬁauuﬂmiﬂ deanansenusiesaTe
91890951477 8819 13RAIN NBIY L @:ﬂmamﬁﬁmLﬁﬂnu@”ﬂﬁwﬁ@mmu Tnensdimsedt
ANTBININAITRU HANITANTUII ATLTUITU Lﬁ@ﬂi:ﬂ@umaﬁmau‘l@@mu warfaarnianng
ﬁmmw%gmmmﬂmtjfaaﬂmwmimhﬂﬂé’%mLL@:ﬁimﬁm Lﬁ@ﬂ?ﬂLﬂ'ﬁlﬂuumummmu@ﬂw

WNZAN

ANHIBENAINAINAINTTD luNs T sl eaaannAsans (Credit Risk)

2

= | e o ( o A = £ A dsl v Ao
F’]'J’]NLﬂﬂ\‘i@’?ﬂﬂ’]i‘ﬂhi‘ﬂ%N'ﬂ@ﬂE]i"m'1?111's‘i’]NWi‘ﬂﬂ']ﬁ‘ZﬂuNumuLL@:i/Mﬁ‘@ﬂﬂﬂLUﬂiﬂﬁl’]N‘V]ﬂ’mum
A

al
'

vida ldarumuanuauildd o1 edqclsfimu nasyu azdiaszinanisaiiuauntiung

vy
' y
R ]

gm:mquﬁu ANHUN L“ﬁ‘ﬂﬂ‘ﬂ‘ﬂ‘ﬂ\‘iQ‘ﬂ@ﬂﬁli"]@ﬂi‘@ﬂ%ﬂﬂﬁjq LAND

ANNHLAENANNNNTINAGNTWABEIVBIATIAT (Liquidity Risk)

Amdgsiiieanmsliannsonenmansldludasnaniidesninieaialilémaniniiniauds
114 agnelsfimn neavus fa::ﬁmimmmu‘l,uuﬁﬂm'?wﬁiﬁmmwm@'@q@@mmﬁ”@ﬁuﬂiuﬂw
anwazuarulguen1Ta9n UL UY BETUNNIZEN daliilaonuasassalunisuinisees
NN 19T LAMIMILRNIAIAE NN AN NARBITRIRTNANTAT T uRETUNTRA1sIN

o

Fraulareanasmus IneArfhianadselonigagaractanisaamuiudidny

ANLAENAINNITa I lusA9LszmA (Country and Political Risk)

L‘fi@wmﬂ@\mm 2122 AI U IUATIANIFNL LN A NBIY U %qﬁmmﬁmmmﬂa‘zmﬂﬁmnu i
mmﬂ?iauuﬂmm@qﬁ@fiﬂﬁuﬂm ANNIENIUATHTNA n17iled ANRY wasulauiadwilszing ng
ﬁ"@@“ﬂLu@iﬁﬁmqﬁm@mmu&i@mmuﬁqmmu M’?‘W@”ﬂm?wﬁﬂﬂmm A9Y1 A8 LIAImNH NBI U
%ﬁmmmm:ﬁﬁmﬁLmﬂ:ﬁmwLﬁﬂ\imqﬁmﬁ@%ﬂﬁugm ANENNLATEHEIA A1 eY AR

wazulainadialszmasanlimanawyuasdainane

20



nawullle waa Lag RaauN
WNELUALSENAUNLNTIRY
AUl ugadun 31 AR1AN 2568

WU LN
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