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Uszinnlasenis : NRIUTINMLIEAIU (Fund of Funds) iiuamulungugnavnssuedmsuming

wlgviemsamu  : nesuiulevienisamulundnning waz/vsensiarslunguanaivnssuedamnsuning

(Property Sector Fund) fiaangidsunslunazaisuszinea lnsadsluseulvydlideunin
Fowar 80 vasyaAmIngdugvsvasnawu Ingudsdndiunisasu fel

1. MieauIednasu property/mireamuvasnamusilasaieiuguiinamslasaing
fuguoglunnnedamiunind/mansfieanlnsnamulassaisiiugiusisssmadiians
Tnssasnsitugiuaglumnnodeniuming/ miruamuvesnomu Exchange Traded Fund ikt
amulumsriansvesnssuadmiduming (RETs ETF) lnsiadslusevvytlidesninfevay
80 veaAMINdduaNTveInemu

2. dwivde nesuenaamuluiungugnamnssuodaniuming muiansansdulailias
TunisldunuSefifinansuunugisdafumitsasmuusane sy property/MiulEaIUYDIND YU
muilassaiiuguiiianslassadsiiuguedlumnaedsniuming masiieanlaenasmu
Tnssadeituguinssemaiinanislassaieiiugiueglumnaodmiuning misamuues
newu Exchange Traded Fund fiifuasulunsiansvesnasmuedaniuming (RETs ETF)/%u
NANYAAMNTINOTIMTUNTNG VTONGUVDINTIANT/MUIAMU/U AINE1IT AU Uaz/M30
i private equity malszniediineuAnzNIIINg 1.0.0. WegnemuoInieITaamly
Auilinsuin1s asasuienil asarsfodaau luddyuansdns sudmdnnindvie
nindaudunionsmaensalaeisdunuiiszylilulassnsvienwdinaiznssunms na.n. vie
ANIUANZNIINNIT N.a.6. UsEniAniiun LLasa’mazﬁﬁmmwamuiw%ﬁlﬁﬁiyfm%yama
829n11 (Derivatives) Imaﬁfmqﬂﬁzaqﬁtﬁaf]mﬁ’ummL?%EN (Hedging) 9ndns1uanivasy
(Foreign Exchange Rate Risk) munaefilavesgianisnomudasinnsaniinanizvamann
msdulurngiu uasafeduiiiedos Wy Aavmnauulduvesdndu lunsdiinianisaii
Aiduneaariansgiuunliiusoudias finnsnesuenainnsanamuludya deredaimi
iedestuanuidssiusnsuaniudsutuasiasemaludadiuiaoudran usmnlunsd
fidniunoaansansgiuualiuufedndu §ian1snasuorafinnsaniasuludygdeuis
smtiifeteafuanudssinusnuandsuiunnisUssma visenaawmuludndiudes
ogslsAmumngdamsnesuiinrsaniinstesiunnudsdnsuandasuenaliifuluiie
Ustlowiveagffemirsasu videvilsifiemieamudsusslonifionsldsu finnsnesmuena
litlestumudssnnsnruaniuasudld uonmndmshssnssutiostfunnuidssiina1ionad
dunudsilinanouunuesnamulasruanasandunuiiuiu

iail nesuarliamuluvdedlifansansiifidnuusvesdygovsamius (Structured
Note) asnansvisdilallfsunisindusumnunidedte (Unrated Securities) ns1ansyuasuidv
luil¥aansidoutonslunatn (drudsfuiianenssumanaiandnninddeiudundnningan
nzfeulunmavdnninduisszinelne Ssfoonsiusnanegsenisnisdidunisnszaienis
forfusegaunudedeiunaandnninduisusemalngdvnenssuuandiyvieoruysudns
Dundnnindaansfeon) uazasarswvifidsufuaruiniedovemaaisniogoen
(Issue/lssuer) Aniniianansaasuls (Non-investment grade) agn4lsfiniy nowueaiiliss
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u LAND AND HOUSES FUND MANAGEMENT CO.,LTD
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Seu vhuglevvadu
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UstuanmIngdnnisnesu uaud weus 18d 911in verhds “siganuasianugn1samu” IesenUNan1s
ALNUTRINDUAILATUT 1 weAdnTeu 2565 feduil 31 gatau 2566 uitelusAns1u

dnmnanaluseau Uiy Aaue 1 wqmmau 2565 ﬂ\i’JlWl 31 /AU 2566

PF&REIT index U3usanasansesiu 150 90 a Jufl 1 waadnou 2565 gseiu 1205 90 Tuuil 31 ganau
2566 w3o Antdun1sususiianasuszua -19.6% laendne EQJJQF’NQﬂﬂﬁ]ﬁu‘\]’mﬂ?’mﬁ’Q’JaSU@ﬁﬂ’liU%U%‘LmElﬂL‘ldjﬁl
Y935UIANTNANEN3T N1TUTufanasAouinINYeIIAN CPNRET 91ndadsauianiziiiisadesiunisdoeny
duninsluneamu wazanufnadomesguynuresngu Office Teinsusuiuresdnsmonidoulourelulssmea
daediu 2.5% Tutsumeitoutusneu silinmsiuves PRERET dansgnnadulusresdu ogslsfmuindsnsmasi
nsusutuvesdrsnenideulsuisadidanandundigaiinevesseuiiuds neusiu nausznaumsvemasqnauldeinu
ashaaluudh nimnildsunansenuegtennlutg 2 Sfusnanlsnszuelain-19 wastlhgtuegsewinmsitus
Tnewsaadudunavesiulundy PREREIT asvgosUiudufindululiuasYahannmsuivanasesdiuanaii way
navgesiufivesiansaasugialunmam Insanenguudnnindiieadostumaresiiswazuimatundy
Exhibition Centre, Retail wag Transportation IFFs
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dmiuyuueInIsamu ngu Retail Gaaradiiudalasinndivanangriesenualy amn1siufangg
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LﬂﬁHﬁﬂ%GUENVL'V]EJLﬁiiﬂﬁﬂﬁ]ﬂiwﬂ’sﬁium‘uﬂﬂm u,azmmuuﬂwmmmmmﬂiumawwﬁaEJG] (Msvieaflwisszmelne
(9n.) AIAN50IT 20 &AL +90% Yo HaligaRmlune 50% o pre-covid level) D Tnsnnsnduanvesinyionilen
ANV IR %L'Uuﬂﬁ]ﬁ]&maﬂwmamuwﬂmmwmmeimaaaﬂﬁauﬂﬁumamﬁuuiuﬂu lnggnsINsinveengy retail Jagduds

N3ITTEAUEiogemaiasluy I ILIN

Industrial l#sunansznuaeudsdesdlafisufunduiulugasiiiman Tasludeestafofiugudsaiiu
Anufesmahiiuiiiugaiuegsiaiiles fuhedgumulyqdslusaiaiuiu Tassnsnistivesdssudisogy
uay AdsAuA Siasudaunds uay Ssasdinadedunsndlmldnneafindulssdmnd 5uesi ndu Industrial axlésy
Hadsuananuunltiunisasmuanndudngussmalnonndy 91nnsdiegiunisudn uay nsuiudsulassaia
Fugunuremangggaamngau tnsdunindnamiaidnndsegluriadaugaamnssuddyvedlneuarlun
Wannfiiawniany ueen (35%) dearldfuuseloninnmsiregiunisudndangn

Office fasgnnanulagaiuinaniludiuves guad way guniu laenisdndulaaniuigilueinis
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Hotel, tourism and Exhibition center A1Ad1nauilazlasyu sentiment WWauinannisneaslauseina
war wleuienIzAuNITioLieIveImneszula lnaiswesiillenannguiazisudtedunalaluarsUivsedulni
luragnimdsnsraudamnityacnsseze 1

Tnsaradnissiuulsuienisduvesivg asdunstusnmaenidowuurssdurosly vilfaiadidan
NaRBULNLYBTUsTRTIgUIa 10 Tuoslne egseaulsitiu 3.5% luvuziinmaAvlnvestiunalasadedniiiogi 8%
wazdsdl upside Mntinvieaiien AmmsainsmansuuuanRutiung 7.7% luvaedl ustnssguta 10 Tegil 3.5%
vl9A Dividend yield gap Wiy 4.2% qqﬂ’jwﬁ%a?{aﬁ 3.5% Snanuzthdaiientmanouwmiuliunalusyeren

Vel Usemeveunseaavinudiemhuawuduegiegs ldueuanulindalividnuinisiuamuveinu
Usendsastuduluanuadlanagyumanuaiuisaiiousmsluvevitusgeliuss@niamgegasiely uasninviny
Teasduusznisla viruanusofindoun lANUIEMNENNSNEIANITNBIU waus Lowd LEd 91ia nunealnsdnmg
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A1519USBUTIEUNANITALEUIY
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e @ wr

mantsALlivIuazielivindaunda 5 U i (%)

100% ELHPROP1 M dwiidim Peer avg

50%
18.47%.
P 19.91%
10.71% g309 287 T.36%
0% e _L_ i -
26T - s =6.52%
2561 2562 2564 e
- T
= 2242%
2291% 45 17%

-50%

o ” i
namsAivudaurdwuuinign ( %dat)

YTD 3 1fou 6 1ou 1 9
LHPROP-I -16.40 -11.15 -14.38 -13.29
Fuiltdn -17.52 -11.97 -14.62 -13.9
Anadelunguifiaiy 1817 -11.91 -15.70 15.18
AUALHIUNBINY 8.72 4.05 5.30 9.17
AuunudYiT IR 7.71 3.93 4.96 8.15

39 59 109 Fusidada
LHPROP-1 -7.00 -7.09 N/A -0.93
Fuilddn 215 -3.97 N/A 1.60
Anadelunguifieaiy -6.43 £6.83 0.68 N/A
ANMUAUNIUNDINY 10.15 11.78 N/A 10.20
AMUURI LY n 8.91 11.35 N/A 9,54

Bonoonu Jarrnuogaonu JaFhnswedugns
LHPROP-I 6.0172 1,017.214,527.05

Joya o Juil 31 ganAu 2566
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FIENUFNULNMTAWU NFATURY WAZNTIBNTERNIY
waA o Ui 31 Rans 2566

‘é"lElaSl,gﬁlﬁﬂ'l‘iﬁQV‘!u a‘.jlaﬁi'lmm'm'ma'm %NAV

wannSnEvisensngaululseine 1,018,643,367.06 100.14

RUNIASUIATS 75,476,605.16 7.42

ieau 943,166,761.90 92.72

UspLanTensAnsudadnevisent auau 9 -1,428,840.01 -0.14

yaAmInddugns 1,017,214,527.05 100

sgazidean1samulunanning
yadn & Juil 31 ganAu 2566
31881880 ansdiy IuIuRudy UAANYASITY
(%) 39 I/ (um)
wUY
Rurnsuians
SUNANSNENTINE TR (L) 742 75,309,830.12 75,476,605.16
UKk UAINSUIANS 7.42 75,476,605.16
L0 Ve BN
vanngsianesusmedEumingduaznemiadiionisamuluedwniuning
noUTIEANSMTPIed N TUNINE FAvaaes Inan 0.54 1,136,400.00 5,500,176.00
NeIUTWANSM I eFINTUNTNETIReTWIA 0.74 666,900.00 7,535,970.00
nesuTIANSMIIedwnTunindauuduayey 0.00 5,506,800.00 0.00
neyuTeFMTUNINGLazANSISnladad Swa Inn 13.85 12,250,400.00 140,879,600.00
1/|”aﬁLﬁaﬂniaanuiuﬁw%ﬂ1§Lqiw adsunsng woa 1ov lawa 4.81 4,843,700.00 48,921,370.00
Vl”aﬁl,ﬁ'amiamu’lu%w%msLsdwaz%m%w%wa‘ CPN Swa lnsn 9.23 9,878,800.00 93,848,600.00
Vl”aﬁl,ﬁ'amiamu’lu%w%msLsdwaz%m%w%wa‘ Wwidiean dnd 0.27 424,900.00 2,719,360.00
1/|”aﬁl,ﬁaﬂﬁﬁmu’iuﬁm%ﬂﬁLﬁzhaé’mﬁw%’wé dala 1.63 2,995,400.00 16,624,470.00
Vl”aﬁl,ﬁ'amiamu’lu%w%msLsdwaz%m%w%wa‘ woa 1oy Fouds iumes 2.18 2,309,100.00 22,167,360.00
1/|”aﬁLﬁaﬂﬁmﬁqu’iuﬁw%ﬂﬁLﬁzhaﬁawﬁw%’wéinaLﬁunuma% 1.54 2,817,200.00 15,635,460.00
Vl”aﬁl,ﬁamiamuiu%w%msLsdwaﬁmﬁwifwéﬁwaaLama dusamsea 1.43 2,516,500.00 14,595,700.00
1/|”aﬁl.ﬁaﬂﬁﬁmu’iuﬁm%ﬂﬁmhaﬁwﬁw%’wéﬁ%’suaaw% 0.91 1,907,300.00 9,269,478.00
niadiienisasuludnsmsisedmndunindaundunsdunsamm 3.63 4,500,400.00 36,903,280.00
Vl%aﬁt,ﬁ'amiﬁmu’luﬁm%msLsdwaﬁqm%wifwﬁlmﬁm 2.52 3,013,500.00 25,614,750.00
w%aﬁl,ﬁammmu’iuaé{’wﬁw%’wéLLaxﬁw%mmh 14.44 16,227,118.00 146,855,417.90
fuudaene widleu Tnsn

w%aﬁl,ﬁammmu’iuaé’wﬁw%’wéLLﬁx%m%ﬂ’]iLﬁﬂ'm%mﬁwﬁ 1.41 2,897,100.00 14,311,674.00
Vl%aﬁl,ﬁ'amiamu’luaﬁwﬁmﬁws‘hmz%w%msvﬁw 1.08 1,493,400.00 10,976,490.00

Ineuaus Tnsy wSamnwesa
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31881880 ansdiy uIukudy UAANYASITY
(%) 39 I/ (um)
e
w%aﬁl,ﬁamaamuiuaﬁ’wﬁw%’wéLLaxﬁw%miLﬁzhaumx%’uﬁwinsw 1.32 2,186,000.00 13,443,900.00
Vl%aﬁt,ﬁ'amiamu’luaﬁwﬁmﬁws‘]uaz%w%msLsdwaﬁwﬁm%”wé 2.64 2,609,812.00 26,881,063.60
wlowdy dusawmsua Insw
Vl%aﬁt,ﬁ'amiamu’luaﬁwﬁmﬁws‘]uaz%w%msLsdwaﬁwﬁm%”wé 14.19 15,035,719.00 144,342,902.40

diogaamngsy siweda nSewmnosa

Vl%aﬁt,ﬁ'amiamuiuaﬁwﬁw%”ws‘]uaz%w%msvﬁﬂﬂmmu 1.22 1,288,400.00 12,368,640.00

w%aﬁl,ﬁammmuiuaﬁ’wﬁw%’wéﬁmﬁﬂiﬂiw 6.73 5,478,600.00 68,482,500.00
mnegsivudasladasind

ﬂaqnui'gﬂmaa%ﬂaﬁugﬁmﬁaamﬂmﬂismsﬂwa 1.61 2,711,300.00 16,403,365.00

mnegsiamalulagansaumalaznisdoas

ﬂamum:ﬂmaa%aﬁugﬁﬂwiﬂumﬂu favia 4.81 6,072,700.00 48,885,235.00
ifauwﬂquamu 92.72 943,166,761.90

s’mﬁuamu 100.14 1,018,643,367.06
SNSRIVt U Y 9 -0.14 -1,428,840.01
yaAmMInGugns 100 1,017,214,527.05

FYAZIBYARIATIENTUATIUAUAMNLIYB ARV IR TIESWIN Rurn wIansasneniineu
yar1 o Juil 31 nanau 2566

Ussian Koan UAY YA
ANNULYRND Fulaalarel)
RUNNNTUIANS SUIANSNANTINY AR (WNvL) AA+(FITCH) 75,476,605.16

#01UUN15ANDUAUANNULTBED TRIS Rating
ANB5UNENITINDUAULATAANSIEITULST T NANaz e To1anwa 1 Uauly

£ v
a

AP JuduATAngede danudswmniian geenasiaisuiliiauaiunsalunistiseaenideuasautuiuluinus
gean uarlasunansenuleenNaNNTUAELLYAmMI9EINT LATEEAY uavdwindondu °

AA Anudesnunn geanasianviiiianuanansatunisdiseaenieiasfutudulunmegwnn uwienalasu
HANTENUIINMTUAIULUAMGGINT A5¥ENY uazduinaendy 9 1nnIBusunsanieglusyiu AAA
A fanandeduseaui geanasiasuiliianuauisalumstseaenidenasAutudulunmeias uie1alasu

NansEMUINASUABULAmMNGINY LATYERY wardaandondu o snniduduinsinflegluseiugani
BBB  fanudssluszdutiunans feenamansuiifianuansalunsdszaenidowssAuduiulunusififiome

wiflanugoulmsenisasuulamnegsie Aswgie uasdaunedenduy 4 u1nnin wageradianuansaly

nstiseviseunenadafisuiususuinsiniiogluszduganiy
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BB fianudedduszdugs geenasansuiiiianuainsalunsdseeenideuarAuluaulunasiainiiseauiiy

'
A

nans uazaglafunansenuanmisiudsunUassgsiia Lasugia uasdwandendu 1 Aeutredniou Fseeds
Tfawannsalunisiisenioglunusialifisme

B feanudsdussdugenn desnnsrasuiiienuannselumsdissaondouasiutuiuluinasio uagenaay
nunaRansaieauntlalunstsevilldaunisuasuuuasmesaniunisainiegaia Aswgha uas
Fandoudu o

C faudeddunisiindatseniigeiian foonasamihifinnuanselunisssenendouasfutuiua

U

o A

fnunog1eaiau Tnsdeserdodoulafidosuienisgsia iasugia uasdunndondu q ogrsnnieasd
anuannsalumsdsenile
D Jussdufiegluanmeintndisevil lnedosnamasviliansadisznendouasAuduiuldaufmun
SusUAsANIIN AA 51 C 979din3oamnguan (+) W30y (-) ATl T IUUNAILANA1YEIAAN INYITUSY
insAnIelusIA A I

A193UIEN1TINDUAUATANATIHI VLSS EEAUTiagAINTT 1 U

T1 foennsarsnidaniusvianisinunisnatnuazn1sduiiudunssduszduinin wazinamuasldzuaiy

AuATINMIRAtntsEnindniduduinsinlusedudu fesnnsiansilasususuinsanluseAudng1dgad
WseMInY “+” fgarlasuanuAuATesunsHntntsEniing a8

£ v
o v

T2 doennsiarsnilfianiusiamieiiunisnaiauaznisiuiindawnssdusedud wardnuaunsatunisdiseni
svarduluseauNumels

LE dosnasansviliianuasnsalunisinsevilsvegdulussauneeusule
T4 doenasiasviliianuasnsalunmsiisenilsyegduinnoudieouune

v o a o . & o o a 4 a = ’y
suduAIAnyNYsANTdnlag TRIS Rating ludusuinsiannsIa1snillunsegaiiuum deasviouniuanisal
nstisendvesgoonssiaislngluswunudeslumavaguutamsdrssviomanakuumiduagadug swsssma

WBN9INE TRIS Rating Serinun “wualdudusuiasin” (Rating Outlook) wileazeuaruululadvesnis
WasuuassusuiasinvesgoonanaslussezUiunanamiessezon lng TRIS Rating axfiansanidenmaiiaziinnis
WasuuUameInzgRaMnsTILa AN WIAdBNIgI A luBARYe BN T TIeNansEN U ANEBNT Al
Frsenil et wnltususuasAnfioenliuimbenunile 4 anfleusihfuanuaansalunstseniivemmhsnudu 9
winltususuasAnuisoandu 4 szeu leun

Positive YLD DUAULASANBIIUSUTU
Stable 8D dUAULASARERlUAsULUAY
Negative nUNBHs dudulATAne1aUTUanas

Developing NNERY SUAULATARDIAUSUTL Usuanas nisluiuasundas
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A01U0UN159ADUAUANUYDAD Fitch Rating
ANB5UNEN1TINDUAUAMNULYBRBS EZe1? d1msudseindlng

AMAtha)  uanstisseRuaudLTeiiotuganvesduduaunteienglulssmalve Faimualag Fitch lagdusiu
Audwgenellazueulviududuaulneieniinnnudss “desnign” WellIeuliieuiugeannsnans
wsensasaululseinalng uaslnguniudrasimualiunnsiaisnenistuieenrseuseiulaesguia

AAtha)  wamsflsszAuanui@eliatugunniuieuiisuiugeenasasvsensiarsdululsemalne lneseduainy
W ToT009n a5 NNITRUTULIINEDRNATIATWI BRI TBUN A SUNTIRuAUANIL TR TY
geanvesUseinelneifisnantos

BBB (tha) uansfszdumnudeiedulunmadowisuifisuiudoenamasvionsnansdululssmelne ogalsh
Ateadululfinninmaudsuamesanumsaivieanmmaassgiaasiinansgnusonuanannlu
nstrsenilldnssmufmuanaitesraisnamaiumadinnihesamdsuiildsumsdadusuany
undedeluuszianiiganin

BB (tha)  uansdeszAuauUEelioroudiuiloeufisuiudeanasaisvsensiasdululsenalne n1sdse
nilautoulvvewmsarsuarinelulsemeatu q danuldudueulussauniawazanuannsalunisdisy
wlAumuAmuanavziiaulilyueunIuAINNsAs UL RATYgRa luNsay

B(tha)  uansfvssdumnuinideietumednaidddydloniouiiouiufoennmansiensansdululssmelne
nsufoRnuitoulavemsaarmiuasdogniumamatudinadululdlutiogiu uwinnuduasdssiney
Tusgdunilavindu uazanuanunsalunistrsevifunuimuanaiegsieidesiuliviueu Juegiu
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- Alganglunisdnih dadiusinenuistiening FIEALTH 0.00 0.00000
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