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Uszinlasenis : nesuTwfiasulunieamuneausiwssmaiissnewudes (Feeder Fund) uwaziunesmusiu
\Wan siiesln (RMF) Ussinniugeauntgadmu

ulgu1en15aany - neanuaziiuawulunissasuresnewusmdsUsemaidulouisamulunsiaisyuialan
(30 “nesundn (Master fund)”) lneindeluseudvgydlitesninfesas 80 vesyarmindauays 3
ﬂamuwé’ﬂﬁﬂawgu%amuﬁaﬂamu T. Rowe Price Funds SICAV - Global Focused Growth Equity
Fund (“nesyundn”) dsnesustsnamildanmaideuludssmadnisndsn wavegmeld UCTs il nasyu
avamulumieasmuesnomundnlusiiamizeamu “Class I” anaiuneadsania (USD) Ssdndauas
an15lag T. Rowe Price (Luxembourg) Management S.a r.l. kagu3ni1sn1sasnulag T. Rowe Price
International Ltd

n@anu T. Rowe Price Funds SICAV - Global Focused Growth Equity Fund (n@9yusnan) fulvune
awuettosevay 70 vesdunindimusluiuuasmdnmindfiAsdoatuiuuitnemadeu saud
Vuandley iuysuans ludAtyuansdns American Depository Receipts (ADRs), European Depository
Receipts (EDRs) and Global Depository Receipts (GDRs)

nasundneanuludy g @evigataniin (Derivatives) liialiuUszdnEaImn15UINITNITAMU
(Efficient Portfolio Management) way Uasiuanuidss (Hedging)

itol Uitmdanisveanuanslunsidsunuasmiavemineanmu (Share Class) uaz/vioanaiufiay
asudule muemnza edstlevilunsuimsiansliduluauinguszasdvesnsmu Tae
fotldsuanuifiuseuangfemieanuud el MaUAsuuastnaniazdndiiaasinuisslond
votieviwamuludAgy

nosyulneervawmuludqydeviearemiia (Derivatives) iftoifinysydnBaimnisudnsnisamuy
(Efficient portfolio management) Waz/%3 Wedestumnuides (Hedging) 31ngmsuanisu
(Foreign Exchange Rate Risk) munaefidovasfianisnaamu Fsazfinnsananannizueimainnisiiy
Tuvaueidy wazdadeduiliioados iy Hademaasugia n1siles nsiuuaznisnds lWudy iite
AN saiAmnsualuresdiiu lunsdifinanisaiinaGuneadifansy (USD) fuunldusoudias
éﬂ“’mﬂﬁﬂaqnuawﬁa1izmamuiuﬁzym%aﬁuﬁadawﬁ'wﬁai’jmﬁ’umm,u?i&mﬁmé’mmaﬂLﬂ?iauﬁumw
savssmAludndruiideutienn uivnnlunsdiidiiuneadisansy (USD) Tuwilduudedtu f¥anns
ﬂamummﬂmimhjamuiuﬁiyggﬂs‘gamﬂmwﬁﬂLﬁaﬂaaﬁummL?imﬁwué’mmamuﬁauﬁumw
seuszine vieevamuludndiudes egndlsAmumniianisnesuiinnsaniinistesiuanuides
dnsumandsuesliiuluieusslovivesifioniioamu wievilviievmeamuideystlovifons
1#30 fEannsnesuenalidesiuaudssansnsuaniudeudls uenaninisiganssudestuai
Hossananenaiifurudaiilinane uunueanesulassmanasnduuiiisdy

dmsunsasplulssimavesnasyuda uea w0 Inavea 3a3R en sidssdnnosmuenvasuviedily
Famsrensiiidyandoviearmtuds (Structured Note) wasasransuiindisusiuanniidedesniii
a1u130awmuld (Non-investment grade) uaznsnansuiiitlildsumsiasusuaunindede (Unrated)
wazndnnindvesuieniilalliaanzidoulunaiavdnning (Unlisted Securities) safiso1avingsnssu
nsidunannsng ‘vi%aﬁ;;ﬂiimw‘zﬁa‘lmﬁé’aﬁywwﬁu (Reverse Repo) UWag/138 §INTTUUTLANNIT
Tdundnn3ng (securities lending) waz/u3e nindaudunionsmnonnalasIsaunuiiszylily
Tasanns uaz/vie muiiniznssunis n.a.m. vie drdnauauenssung na.m. Uszmadmuaviels
AVIULALYOU
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L u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Sew vhuglevvadu

nowdn woa e Inavea 8AIR LaNLALITN

UStmvanmInddnnisnesu uaud weud 1e7d 911in verds “sreauasUaniugn1samu” eTI8UNaMS
ALuurenamURIWATUR 1 fugney 2565 feTui 31 Ay 2566 uitelusans1u

annnaalusauUyTauaIun 1 Augiey 2565 193Ul 31 8arAx 2566 USURIUTENIU 6.9% BN

o lugaslasuna 3/2565 nanaviuiilanuiusiianas ieswnaainivalunisi Fed Sansdedyaamdanim
lunsisaunenide Jaaadndamansenuyiiiiasegiaianisonassnuunlussezdinly dawaliiungy
Growth (11937nng4 IT, Consumer discretionary %38 Communication Services) finaanuasuliusud
ANAIABUTINNIN

o fwdlnsana 4/2565 aufls Awnaud 2566 Suiiunmsvzasiiamesiuioluaniys uaziiavioonun
dulvfindiinanaan sil¥ Fed svasnmsisatunonioulous warduuiliuhasvgatunendelueds
n¥sasd 2566 Fananedutiafouinliungy Growth nduinadssaneuuvuiiAsnass uananild
Hadevyuann fiavasusiafioontndiusnndsagyioufsmnuuiunsevouasugha villilonianiaifn
\sugiannnesanataIniuszifiulinounsn Yaemyulinaiaulan wagnesnu Trowe Price Global
Focus Growth 3undusnaiamanauildfnindviiuouiiie

®  nawu Trowe Price Global Focus Growth msusunumalumsuimsnesu Insandndruainiiud
wiuasuungs Growth fiun ilunisnszarenisasulugsfungu Defensive ludndaunniu ilete
anAuduna fnsdonamuluiundy Quality Growth sulvgjfiugiud fsedumaidinnasuiusa
anasnogand 2565 wazfanosuldiduamulusiuiiAsiteadu Theme Al Fudunislusuils
NanoUWNLTIRINATUY 2566 wagnannmaiiluoandainsaaiNanouunuTidliog1seiiles

o visall Anuduuluanatu AAduuimndunudsiegnannludisvaslilefisuiuneaas dwaling
M3Auauneu LHGEQRMF HUKIULALLANAI9RINNBUNAN Trowe Price Global Focus Growth
UNNEIU

YUUBIVBY LHGEQRMF

o Luzihiesserenuazsednneifiensesazay mnnesuiinisuiufas devniamglunsamulusgdu
fisuaznszarnisamuludafusisssma selupaaiiiauiuduasnainysemedall sasusi
Tan (Global Equity) uagnanengugnamnssy uiiarsrdusiaduniuuidisnanauunuanduning
Uaensieflogsziusviefnay uidinnisnewuvesTROWE fansdnidonasiuluiufianmisadulalead
wazdsBu swansususliaenadesiuanmaainldediesnsy Fuilinemuiauiaulasazns
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o dwdunwiltiunmluszezdu Bond Yield | Yeyn Geopolitical Risk TudaT 1108 LaTNITINBIUIUNITIRU
Tulnsnaitawasdusifvusfiamaedeulmussnaiaiu lagludadlasinageying Ussiduin nand
Hadmyuatn mavgaduaenideuloutsves Fed , Eaming growth 7a9u3EMI3Y revise Usunduliuan
Juvan wiianuidesii positive-surprise ﬁmamé’ﬂﬂé’%’ui p1almaslduin) wazuuilidunisiia
iwswgiannnesidousenly widkdanudssnin dyyiunisuiinafivzasda (iaan Saving fianuay
Student Loan findunnifivdnade) wazaruinaiidudlonnmaauilaafasidivsuitu swdesziu
uiidaoglulsunaniigs duufsaduiiuenaedeulmlunsey

Tuszerdalu mnd1 performance vasmann Sendldsusvinatufivdadedmuduile Insmninsanands
o1avilvinistunenietenndtii Fed 19 Projection 14 daavhlsiiaswgiaiin soft landing 16 wrimniduiilefiug
fansanastiosuuulutiogiiu vligiuiuulsuenisfuiosdunondese dwanaduriliiinannziasvsiannnes
i el uivefigaudonanyldfinnstunendeulsusudafinm mafiudsadiiuiinlentanisinasugia
anneglulntirdnsiipnudululd (nelutae 02-Q3 T 2024) Lilesann suesnansiuunliuasmendel flusedug
TPHYULTY Lavan mAdesTamAIATEBEARaIINMIanUIINAduluTE UL Hannnsldusouumunas wagnsli
dudesufianuieiunnty Swmanareduledonaduiiilinaindedunismdyanivanassluszesdnll uwinns
annoEYNALATYERaAInI19zliguIse (Mild Recession)Bond Yield Tndssugs uazudsnsiinnandesainnismsusu
an Eaming YosvansuT¥n mniinannziasugiafiannes (Recession) ¥ l¥Edan15nesu Trowe Price Global
Focus Growth Usunagnslasitiuiuilivlneg1ededu flamnsanudeanuifuniulédd (Ourable Growth) sy
wosn Jaaztavananudemeliiunomuluaninefinainduniusuuss

vy
o
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ado w

wanIAniuuLasAvivIadounds 5 U Ui (Yeradl)
100% WLHGEORMF M fwilfi  1Peerave

50%
22.41%

7 48% . 12 50%
0% I
B -
—_—

-26.57% 26
e 26.53%
-50%

o, = a 1 '
uamdniunuisundwuuiinuue ( %rat)

YTD 3 1fou 6 1fau 13
LHGEQRMF 13.77 a.73 9.64 4.03
Fuiliin 20.52 6.68 11.53 8.63
ﬁ"lm%l'&l’lunijmﬁmﬁ‘u B.88 3.40 3.87 197
AUEUNIUNBINY 11.76 6.71 9.90 18.50
AU TR 12.23 6.77 10.93 18.60

39 59 107 Fauddnsa
LHGEQRMF N/A N/A N/A 0.09
FuildTa N/A N/A N/A 9.13
ﬁﬁtﬂé‘ﬂlunﬁmﬁmﬁu 1.34 3.56 3.40 NAA
ANUEUHILADINY N/A NA N/A 19.77
PP NIty N/A N/A N/A 20.41

Boneonu arruosaonu yarnsweiduans
[HGEQRMF 100273 151,698,782.70

Toya a4 Juil 31 Fwnau 2566

- lenansmsianamasiiunuresnesusmasuilddniitununn sgunisiananisddiunueanesusnes
ANAUUTINIANITAIU

- namsiidunulueds/manisiisuiiisunamsaidunuiiforestundasausilunaau SlFTudduiuimans
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T. Rowe Price Funds SICAV - Global Focused Growth Equity Fund 2@
nafaudnddluuszmadnisadin (Luxembourg) meldngansvesUszine
Snwuddnuar UCITS deindauazdanslae T. Rowe Price (Luxembourg)
Management S.a r.l. ka¥UIH15N15839UlAe T. Rowe Price International Ltd

IgUITEIANITAYU

NaINU T. Rowe Price Funds SICAV - Global Focused Growth Equity Fund
fngUsrasdilelifuasuinnivlavesiuuszezen Taonosusmamu
Twuiinanvanedadidnenmlumsdulavesneldfimilenindiadouaziing
Aulauuudsdu Tnonowusmasmuluiuiolan safefunaiaielsl

uleuren1sasu

Na3yu T. Rowe Price Funds SICAV - Global Focused Growth Equity Fund
(neauwan) fulsuisawuediedesiovas 70 vesdunindvimunluvuuay
nannsngnnetesiuiuus Ao sudiaiuandyiuysudns Tuddsy
WEAMIENS American Depository Receipts (ADRs), European Depository
Receipts (EDRs) and Global Depository Receipts (GDRs) }
nosuevawulunasviikazasasnaInduliiiu 30% vesdunindvavun
YoInewuman . . o
nowueldda¥evvalmii (Derivatives) taUasiuaduideuagiitoi
Usednsnmmsusmslunisamu

UIENIANTT (Asset
Management Company)

T. Rowe Price (Luxembourg) Management S.a r.L.
35 Boulevard du Prince Henri
L-1724 Luxembourg

HIAN13N15899U
(Investment Managers)

T. Rowe Price International Ltd; 60 Queen Victoria Street
London, EC4AN 4TZ, UK

v ¢,V < s
Aauanauselevil/finusnem
nSwddu

JP Morgan Bank Luxembourg S.A. ; European Bank & Business Center
6h, route de Treves; L-2633 Senningerberg, Luxembourg

dnaky AoRa13aN3E (US Dollar)
Fuiidnnsnasmu 12 unsAy 2549
Suhn1sderieniagamu NNTWiNg

21NDINU Laifvun
wlgurwn1sareiuduwa Ligd

CUGEEHRIEEY

Management fee
Operating and Administrative
expenses

Ongoing charges

laiAuseuay 0.75 vl
Sewaz 0.10 Aol
Seway 0.82 Aol

ISIN Codes

ISIN: LUO0143563046

unadaganamunEan

Website: www.troweprice.com
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Port n1%5a4NU

TOP 10 ISSUERS SECTOR DIVERSIFICATION
Issuer Country/Industry % of Fund Sector 9% of Fund Fund vs. Comparator
Amazon.com Unitad States/Broadiine Retall 6.1 Benchmark
Eli Lilly and Co United States/ Pharmacauticals 4.8 Communication Services 10.9
United States/Semiconductors & Gonsumer Discretionary 129
NVIDIA . 39
Semiconductor Equipment Consumer Staples 48
Microsoft United States/Software 39
Energy 71
Anilo United States/ Technology 38 -
PP Hardware, Storage & Peripherals = Financials 163
London Stock Exchange United Kingdomy/Gapital Markets 3.0 Health Cara 14.1
Dalichi Sankyo Japan/Pharmaceuticals 28 Industrials & Business Services 6.1
i iadiormes Unlted States/Interactive Media & B Information Technology 254
Services
Amadeus [T Spain/Hotals Restaurants & Leisure 23 LAED e
United States/Interactive Media & Real Estate 0.4
Alphabet 3 22 -
Services Utilities 0.0
The information shown does not reflect any ETFs that may be held in the portfolio. T. Rowe Price uses the current MSCI/S&P Global Industry Classification Standard (GICS)
for sector and industry reperting. T. Rowe Price will adhere to all updates to GICS for
prospective reporting.
Country % of Fund Fund vs. Comparator Benchmark
United States 65.6
Japan 5.5
United Kingdom 4.1
Germany 3.3
Canada 3.2
Hang Kong 2.8
India 2.5
Italy 2.4
Spain 2.3
Talwan 2.0
Netheriands 1.9
Switzerland 1.6
China 14
Sweden 1.2

The comparator benchmark data is for the MSCIAC World Net Index.

o a
NaN1IANUUIIU
Past performance is not a reliable indicator of future performance.
PERFORMANCE Annualisec
(NAV, total return) Inception Date One Month J:;;?s Yearto-Date One Year Three Years Five Years Ten Years Fifteen Years
Class | 12 Jan 2008 -1.63% 6.00% 19.30% 13.32% 8.05% 9.62% 12.80% 8.41%
MSCI AC World Net Index -279% 6.61% 14.80% 13.95% 7.23% 7.46% 8.56% 6.96%
MSCI AC World Growth Index Net 2.51% 6.54% 25.04% 17.86% 455% 9.58% 10.74% B.4T%
CALENDAR YEARS
(NAV, total return) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Class| 33.62% 6.97% 8.71% 5.92% 32.98% 5.31% 34.31% 51.20% 9.66% -28.97%
MSCI AC World Net Index 22.80% 4.16% -2.36% 7.86% 23.97% -9.41% 26.60% 16.25% 18.54% -18.36%
MSCI AC World Growth Index Net 23.17% 5.43% 1.55% 3.27T% 30.00% -8.13% 32.72% 33.60% 17.10% -28.61%

Source for performance: T. Rowe Price. Fund performance Is calculated using the official NAV with distributions reinvested, if any. The value of your investment will vary and is not guaranteed. It will be
affected by changes in the exchange rate between the base currency of the fund and the currency in which you subscribed, if different. Sales charges, taxes and other locally applied costs have not been
deducted and if applicable, they will reduce the performance figures.

Performance data will be displayed when a share class has more than 1 year history of returns.
The manager is nof constrained by the fund's benchmark(s), which s (are) used for performance comparison purposes only.

The Investment policy of the fund changed as at 1 October 2022, with the addition of a minimum commitment to sustainable investments. The performance prior to this date was achieved without this
consideration.

MSCI Index returns are shown with net dividends reinvested.

Source: MSCI. MSCI and its affiliates and third party sources and providers (collectively, “MSCI") makes no express or implied warranties or representations and shall have no liability whatsoever with
respect to any MSCI data contained herein. The MSGI data may not be further redistributed or used as a basis for other indices or-any securities or financial products. This report is not approved, reviewed,
or produced by MSCI. Historical MSCI data and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. None of the MSCI data Is Intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such.

U8 @ Factsheet N3y T. Rowe Price Funds SICAV - Global Focused Growth Equity Fund

o T 31 FMAY 2566 M%'a@‘ﬁauval,ﬁmaulﬁﬁ website : www.troweprice.com
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FIENUFNULNMTAWU NFATURY WAZNTIBNTERNIY

yaen a Sufl 31 ey 2566

318azL8ANTAMY YAAIANNTIAINAIN %NAV

panNSNEsensnIauluUsEIne 5,463,340.79 3.60

RUNINFUIAT 5,463,340.79 3.60

nannswevzensnddulunisussine 149,406,767.04 98.49

Mgamu 149,406,767.04 98.49

MQJJEQW%E)“UWEJE{’NW&’] -2,565,506.13 -1.69

Foyaiidredatusasuaniuieu -2,565,506.13 -1.69

UspLansensinsusnad evienhauay 9 -605,819.00 -0.40

yarmindaugns 151,698,782.70 100

sgaziBean1samulundnning
UaA1 o Fudi 31 Bamau 2566
F8azLden dnsndau IuIuRUAY YaAYRS I5U
(%)  vi3e I/ (um)
e
RurnsuIAs
Clearstream Banking S.A. 0.25 10,738.22 375,977.30
USUN SUIANSIMNTENEFUINS 199 (UU1U) 3.35 5,086,548.52 5,087,363.49
s2URUANEUIANS 3.60 5,463,340.79
SynyrTovearanih

Foyaniisradaiusnsuaniudey 1.69  126,129,425.00  -2,565,506.13
sudyadeviediwi -1.69 -2,565,506.13

U ERE
Mmmﬁjﬁﬁ]ﬁunuuawé’ﬂw%’wé

TROWE PRICE-DVSFD INC. 98.49 105,571.00 149,406,767.04

FIUUBAYUY 98.49 149,406,767.04

FIURUANY 100.40 152,304,601.70
SWNTANI VeV ALY 9 -0.40 -605,819.00
yaRMINIAUGNS 100 151,698,782.70
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¥

seazdeanisamuludyandeviearmii

5

Uszinndyeyn Ay Tngquszeed yaAdyan % NAV Jupsufiaun - mls/ananu
(Notional Amount) (Net Gain/Loss)

Hoaladisan  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Hasfunudss 521077500  (0.0190) 29 Sep 2023 (28,798.50)
Syamos3sn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Jesffupnudes 59,185,00000 (0.8251) 26 Jan 2024 (1,251,715.50)
&g mesish  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  tlasfiuanuides 50,528,00000 (0.7617) 07 Nov 2023 (1,155,520.00)
Syames3sn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Jesffupniuidies 2,740,800.00 (0.0353) 29 Sep 2023 (53,532.20)
Fugwesish  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  tlasffuannuides 4,064,850.00 (0.0501) 29 Sep 2023 (75,939.89)

¥ s

31882188AAINTIATUATIUAUANNUIYDNDVRINTIESUVE RURN WSeRTIETNInineYY
WaA o U 31 Fevau 2566

Uszian foan dunu yafmu
AL dede 31ANAA
RuUrNsUIATS USTN SUIANSNUNTENEFUYR 3119 (UIYL) AA-(FITCH) 5,087,363.49
RuNnNsUIAIT Clearstream Banking S.A. 375,977.30

#01UUN15ANDUAUANNULYBED TRIS Rating

o a s o/ s a g S a” 1 qg

A1B3UIENNTIRTUAUIATAAATIENTMSTEENAIKazE TR EAs 1 VUulY

AMA  FudulATRngean ANuUEewWTan JeenasiaisuilinuaiunsalunistiseaenilenasAukuaulunue
gean wazlAsunansenulaeInaINNISUABULUAIMNNGINA LASYEAT wardawindeudu 1

AA - EANERNIn deenasiansuiidanuaninsatumsdiseaenilewasAuludulunueigann uwienalasu
HANTENUAIINNSUALULURIMNIGINT LATEERA uasdaIndeudu q unninduduinsiniieglusedu AAA
A fanandedusedui geanasiasuilinnuauisalumstseaenidenasAutudulunmeias uie1alasu

NANSENUINNMSUABULAMNNGIAT Iswghe wardanedendy q mnnidusuiasiniiogluseiugania

BB fanudssluszdutiunans feenanansuiiimnuaunsalunisiszaenidowasAuduiulunusififiome
wisinnuseulmisenisdsunlamisgsia LAswghe wardawandendu 4 unndt uazenaiiauannsaly
nstiseviseunenadafisuiususuinsiniiogluszduganiy

BB farudeslusedugs foonasansuiiiinnuauisalumsdissnendeussiutuilunasisnisgduliy
nans wazazldiunansenuInMsAsuLamnegsia eswghe wardaandendu 4 Aeudrsdniou Sseeds
Tfawannsalunisiisenioglunusialifisme

B feanudedlussdugenn desnnsrasuiiienuannselumsdissaondouasiutuiulunasis uagenaay
nunaNansaieauntlalunstsevilldnunisudsuulasmesaniunisainiegaia Aswgha uas

Fwndondu 9
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C fianudsslunsiiadndsgnilgange feennnarmillifinnuaunsolumsdizaenidowas Aududua
Avunegedniau lnedetofe aul‘uw,aammwwﬁiﬂa \AsugAe wardunedendy q ednamndsesd
Anuasalumstsenild
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