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a

naanua waa 1% Inauaa 8ATA WIaTW (LHGEQP)
Uszianlasenig : NOIUTINMILAIMUUTEAN Feeder Fund (Feeder Fund)

wlgviemsamu  : nesuiulguigiduamulunilisamuvenamusiuaalseine (M5e “nesunan (Master
fund)”) Afulsneamuluanansu InsazasmulunesundniadgluseutinyThitdesnitfosas
80 vosyaR I NEAuaYS daneswuiln uea 1oy Inavea B3R wiadw avasulumieasues
naavu iShares MSCI ACWI ETF (“nesumdn”) anafiuneadn$ansys (USD) flaanseuions
Tunaavdnusnduuadin (NASDAQ) Bsnasurdnldannadoudaniussimaanigonim (USA)
UImsuardnnislag BlackRock Fund Advisors ("BFA")

Tngnesnu iShares MSCI ACWI ETF fiilmanguionagndnisasnuiiioadrsmanouwnuls
aonAdosfiunansALiuILYeNivl MSCI ACWI Index (‘Fiuilénsds’) Fadudviiifidmnszneu
\WunsansnuuderfuiifiyadinusiainaiagauazUiunais (Large and Mid-capitalization) Tu
nguUszImAWauILEY (Developed Markets) wazUszimalungunaiaifalug (Emerging
Markets) lngnasmumanazauagtosFasay 80 YoININGAUVDINBIUNEN MUATIANTNUNT O
uiiluesdusznouvesdvil dwindeliifudosas 20 vewmindauvesnasundnetaauly
Sy aees (Futures) m51an5an3 (Options) wazdeyg @10y (Swap contracts) U19ula 13U
anuazI1ensiisumnGuan d39590fmiuisamuvesnoyuAaiInliufl BlackRock Fund
Advisors n3ouTEmiiiAsadeanuziimieiduiiuinwinisamu uaznindaududldlidu
druusenauvesndilonsds wiauisadlelinewmuasimansvwnulalnddesiudviidnsdle
lngnewuranysawansuununeuinAsssuleuuazaldinelvlnalAesiudetionsds

ol U%ﬁw%’mﬂ1?uaaaau%w%lumﬁLﬂéiauuﬂaqmﬁ%amwm&Jamwuaaﬂamuﬁ’mé’n Junan
wdnnindvesUssmaduuenmieanUssmaansgeiini (USA) Tdun aanndnnindsgens
vidodjUu uaz/visdsuulasanaliundnifiuanaugosnsaeaans visanaduiou (JUu) lu
memdsildt Insfoldsumnudusenangienisamuuds lunsdifnsiasuulasaniud
(s fvhnistersuaz/vieanaduiililunisteremisamuresnesmundn dewidn

TnnsazAiefavsgloniveanemuludidy vsendnnisazudsifamunsivarmi uay
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Usgnmalindiinmueesuieninnisuasiadvayu uay/viefedidnnsedndiiiedes

v o
Sad v v

drufiwmdenamulngszinnsanamuiduiaziiaUseme Tuasiasnilidanvaeag1e{un
Rusln a91a15ul as1ansyu astarsimiiau luddyuansdns siuis ndnning wag/v3e
nindaudursonismnennalaeisdumuseylilulasinig was/mMionuiinnenssunig n.a.m.

930 AUNUAMENTSUAIT N.8.6. USENIARIMUANS oA ULTiLYaU



a

naauila waa Loy lnauaa 8A3n WiaTW (LHGEQP)

I H F nd UIMMANNINIIAMInomy uaud waud g dne
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Seu viudtenihigamu

newuila weoa e lnavea dAIR AT

UTENUNANNINITANITNOMU Uaus waun LE1d 910 veuide “s18auasuaniuen1samu” Wes1e9u
HANIAIUUYBINDMUATATEN 1 lguiew 2567 Bauil 31 woun1au 2568 Ukitelusansu

annannlusaul¥neus 1 Gquieu 2567 93un 31 WA 2568

o LHGEQP Tudisseulnydnwus 1 fiquiey 2567 §is 31 wouaia 2568 USudiiiady 4.43% laglugiei
iUl niinansenusonan L duaveINe e uRsl

naraulantugieseulydniiuundunisunisiadudedessilaefumaluladansgs lneaniznguiled
Useloviannmalulad Al GaudaelinuinanuaaIaks I UnaINgnIINITINUYRENST SWTuaagn 4.2%
Tudteunsngiau 2567 Fadunisuiutusiewiionn 3.9% lufeuwwe 2567 dwmali FED finsusuandnsmenidelu
n1sUszyuRouiugeu 89 0.50% U1eg 4.75 - 5.00% wazUsuansaiiasluioungainigy wazsuiau dnaseay
< ) v v o a ' ) . o I3
0.25% lngidun1susuanlidenanesiunainussuiveasad kagkaunaeAduieia US Recession vaatinamuidy

Soft landing

Sndatefiadsamuiuniuferuinansyuaiuasulvandudu ndwnd BoJ Idinsusuiusamnende
210 0.10% Fusnegil 0.25% lufuil 30 nangiau 2567 avviounisuiufiensdasnendsvesduitasidiguniu
¥irlARN"T Unwind Yen Carry Trade vinlsinanaviurialanufufanassuunss agralsfindsainuiendguuns ishiba
91nns3A LDP Whsusumisiddedunnamsususnmaenitememussings Yuahenounamenuiog lnganantuiiou
un31A 2568 BOJ IdUSuTusnmenileTumnegii 0.50%

rioufiure Donalds Trump awauynsidendsluioungainiey 2567 aaalduiadu 2 Tafonguiiniainagls
nauszlovininuie Donald Trumps yurnsidenseanniseniuulouneluids Dereulation, Deglobalization wa
Inflationary impact lown Financial (15ﬂ3$18%ﬂ%?ﬂmiﬁguiwzguuaB‘Uﬁaaﬁﬁzwma), Friends of Donalds
(Technology and Consumer Discretionary) LLasﬂfjuﬁLﬁﬂ‘lJiﬂ'&J%ﬂéij Real Estate wag Utility flaFunansznuain
Yield fiUsutu uazndu Consumer Staple waw Healthcare fildSunansznuandnsmenidefiegluszdugs uonaindu
fasuliiAnnszuadunulnassnanUszmadug ndudndansss auuwildunisandnsnenideves FED fiuzasas way
gnsInsiulnvarsgiawasnan L iuureIUT BNl uansg Lauimqq‘ﬁu windsniiute Trumps Whuiumisuas
UsgnalduloutenseAuirsugiauuu deregulation, affordable energy wag 3% - 3.5% deficit nnelull 2028 layly
ulgunen1sAnsenineUssmaannnstu Tarff fuuszimagd ndvdmalfiAneutaarieusseinianisasyuialan
auAdessio supply chain Walan, Sasidudle, madulavesasusialan

dealvvaneyseinaiinislduleuanisaddlunisngaasugiaunniu wweesiunaeiinislduleuianisadadyu
Tulasasesiuguiaznislesiulsemeuniu
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LUNDIADNTAMU LHGEQP :

matussnasusazanuiurulunanulandanadiegesnaseliloslasianizaundeaiiu Geopolitical Risk 7
funs1uunaya L guLsRLTUluUI ST gy Russia-Ukraine, Iran-israel wag China-Taiwan %3oA21udsesu
ulgunensiuesansss Aadinsimundngy US Tariff figaninn Fevtaunanidunnudssiunann fegdssanszny
7o sentiment NMIAWUUALLATEIAY LAZHANTENUNDBNENAALTIUIIUYDIUTEN
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namua waa Ly Inauaa dAIA W1adW (LHGEQP)

dayanasusndUsEmAninisasuiiusesas 20 vasyanmMinedugnivainasus

v doyadndrynasuvan : nesu iShares MSCI ACWI ETF

Fonasu naaWL iShares MSCI ACWI ETF
%ﬁmﬁy’ﬁ?ﬁyuma“léfﬂgwmawaqﬂﬁxmmﬁgatﬁm (USA) anvzdsunasdonelunaendnving
NASDAQ luanaRumeaansanig (USD) wazusmsdnnslag BlackRock Fund Advisors
UJszn NeMUTWBTIEN (Exchange Traded Fund)
Fuiidananas Fui 26 Tunea 2551

TguszasAlunisasmy

N iShares MSCI ACWI ETF §i3nquszasdlumsamuiteasraneuunliflndifesiusvi Mscl
ACWI Index (‘diaiiénade”) Gadusaiifitldruussnoufussansyuvderfuiifyarinusiaman
gauazyUuna (Large and Mid-capitalization) Iurwz-juﬂizmﬂﬁﬁwumﬁ’; (Developed Markets) g
Uszinalusanaialg (Emerging Markets)

nagnsnnsaauitddny

NeINUY iShares MSCI ACWI ETF

newundniinagnimsasuiiieairsmansuuniliaenadesiunanisiidunuvesivi MsCl
ACWI Index (Fi1819349) fiagsiounanissuiunuvomaiafuislunguuszimaiiimuiua
(Developed Markets) saudisuszmalunguaaiainlval (Emerging Markets) Feduidada
fandnenauseneumeuntensiansyuiiiiyadiaiusiamaingsuazUiunans (Large and
mid-capitalization)

nesnundnldnagndnisaamuuuuiBsiu (Passive/indexing Approach) titelsildnanauumny
ussananuingusvasdnisamu wazitaimanisandunulidulvluiamadsiiudel
§1984 Inglalldsjmisflazvugdvisnsdamdeadrsmansuunulimnnnifudinads msfinesu
wé’ﬂadwumuﬁmﬁé’w%ﬁuawa'ma“lﬁﬂawuwé’ﬂL?ﬂa‘[aﬂ']aiumia%fwwamauLmuﬁmﬂﬂ’hé‘fmﬁ
81484 LmawLﬂumiamm’mLammﬂmﬁawuﬁimﬂaawﬁmiawumsﬂlm U ANLEE9RINS
enudnnindfifinanauunust uenanid Msasmupuiisnddmeandildieuns oo
wasuULMdinnBannsiiiusinumstenendnminduyudousninsanuilinagns
NTAIULTIN

uenanil newundndslinagninsidenaspluuriendnvindunaiaiuiumuvesiunie
wdnnindiidudiuusznouresdviisnade (Representative Sampling Indexing Strategy) &4
Wunagnéidssuiiamuluiuvdevdnnindiidusunuvesiaddned iilelrnsamulassan
wilousvilensde (Representative Sampling) Fsvuniendnnindfnanazddnwauenisamu
@ufudiaforneg wu yadmdnmindnummnatn uazdndudiniingaamnyag) Snve
Frutladoiugu (Wu ANRUNIUTBISATINANBULYL LATHANBULYILAINNITAIL) LaZANT
Usziliuanmades findrondetusvisnsddld sl nemundnealdlédlilusuvdondnning
onuaidudidsenouvesuiidnads ndneenafionsesfuriondnningiaualufeiigabe
wioldfld

newunanIzauegiesdovay 80 vemsndduvesnamundniunsiaisyunievulu
druusznauvesiviisnds ufinsamuduiiidnuuziduasugiafivioutundnmind iy
druusznouvesiulineds druiimdoliiAudosas 20 vewmindauvasnawundn o1vawuly

o a

dyayivaesa (Futures) dgyeyraaudu (Options) dyayratay (Swap contracts) RuanLazAT
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namua woa 1%y Inavea 3R W1adW (LHGEQP)

asisusiiuan Jsrmianieamuvenemunaiaiui BlackRock Fund Advisors ¥3oU3m
ARgfsuzimioduiivinynsamu wasninduduiilildidudndsenevvesivisnads
wiausadrelinemuasamanouunulalndidesiudviionad el Inanowmundnysaing
HaneuwunauinAsssuilunuazaAldTelndlAesiuAvilonsds

wonanil newuvdneavhgsnssunsiguvannindlaliiu 1 lu 3 veyarmindduvanemu

v o w a

win Inewduneefifiavesnamundnuazussnians duiidrdadundadusivesdavhauid MSCl

Yo o

Inc. (index Provider) Miiudassannamumdnuag BlackRock Fund Advisors Inausevidavindasl

snludfinsantmndussneunardndiuveamdnnindludvisnds sudalufwewnsdoya
WNenfuyaAmusIneaInvesmalands

NOWUMANILATUAMU (WU amusNNNIITeeas 25 vawadmindduvenanuman) luanengy
PUANMNTTUN VB UM UATTHEN9BA

U3ENIANIT (Sponsor) BlackRock Fund Advisors (BFA)

anasu ARaa"Tansg (US Dollar)

L o é’ 1) L o
MUNINTIYDVIYNUIYAINU | Y)NIUNINTT

AsTspunIRAltdne | Algdnevianun (Net Expenses Ratio): Uszanad 0.32% siad

VBINDWUNEN
Fund Ticker ACWI
Benchmark MSCI ACWI Index
Lmt‘iﬂ‘ﬁ'agaﬂamuwﬁn https://www.ishares.com/us/products/239600/ishares-msci-acwi-etf
e
TOP HOLDINGS (%)
APPLE INC 4.39
NVIDIA CORP 3.48
MICROSOFT CORP 3.48
AMAZON COM INC 2.36
META PLATFORMS INC CLASS
A 1.65
ALPHABET INC CLASS A 1.19
ALPHABET INC CLASS C 1.02
TESLA INC 0.98
BROADCOM INC 0.98
BERKSHIRE HATHAWAY INC
CLASS B 0.93

20.46

Holdings are subject to change.
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TOP SECTORS (%)

Information Technology 23.26%
Financials 17.97%
Consumer Discretionary 10.63%
Industrials 10.55%
Health Care 10.27%
Communication 8.12%
Consumer Staples 6.26%
Energy 4.15%
Materials 3.60%
Utilities 2.68%
Real Estate 2.13%
Cash and/or Derivatives 0.38%

GEOGRAPHIC BREAKDOWN (%)

United States
Japan
United Kingdom
China
Canada
France
Germany
Switzerland
India

Taiwan
Other

0 15 30 45 60 75

NANIALLUUYDINBINUNEN

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION

40,000

30,000

g 20,000 i
g ’

10,000 w“‘w

0 T T T T T T T T T
03/08 03/10 03/12 03/14 03/16 03/18 03/20 03/22 03/24 03/26

Fund H Benchmark M
The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees and
other expenses were deducted.
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PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 7.43% 717% 15.26% 8.99% 7.15%
Market Price 7.51% 7.18% 15.29% 9.01% 7.16%
Benchmark 7.21% 6.91% 15.18% 8.84% 6.99%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting
www.iShares.com or www.blackrock.com.

Beginning 8/10/20, the market price returns are calculated using the closing price.

Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

nueme : Fund fact sheet ¥93ana9u iShares MSCI ACWI ETF as of March 31, 2025
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As19USeuiguNan1sALEUIY
RULERITEILEY
daya o Tull 30 wauA1AY 2568

v o

nansaudiunuuasdvidindounds 5 U Uiy (%siel)

100% M LHGEQP-A M awidin Peer avg
50%
13.73% - 1261% 11.059 1922%
. | I -
2566 2567
-50%
uansiiiiunudioundauuuinuyn (‘%sial)
YTD 3 1fiau 6 \fiou 19!
LHGEQP-A 1.84 0.42 -1.33 4.44
Fuildin 1.03 -1.68 -2.78 -0.70
Anadslunduideniy 0.65 -0.52 -1.98 4.52
ANMUAUNIUNDINY 14.82 14.07 15.25 17.65
AnuiurusYiTia 15.75 14.74 16.28 19.59
39 59 10 ¥’ AauAdang
LHGEQP-A N/A N/A N/A 7.59
Fuildin N/A N/A N/A 11.39
Anadslunguidisaiy 4.48 6.59 397 N/A
AUAUNIUNDINY N/A N/A N/A 15.92
AMuiuRausiiETa N/A N/A N/A 18.11

Bonoonu uarhrtiosaonu Lafmnsweiduans

(HGEQP-A 12.3669 117,997,206.68
Toya o TuN 30 weunAY 2568

- 1AM IANANISALENUYINDMNUTINATUTLATAYI TUAILNINTFIUNSTARNENSANTUIUYBINDIYUTINVEY
ANANUTENIANTAYY

- wansanfiuauluefa/mansidseuiisunansanfunuiiestesiundndusitunainyu Jlddudduduimans
sviuaulueuiag

- heanudladnuagdun Reuly nanouunu wazaudes deudndulaadu

1"
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As19USeuiguNan1sALEUIY

viaNaN10RuAZHTAUYAAT

1% o o

VBya & IUN 30 NauN1Au 2568

nan1smidunuuacdeiidadounds 5 9 Uiy (%nisl)

100% B LHGEQP-ASSF Ml dwiigin 1 Peer avg

50%

19.71%
13.73% 1261% 11,050 1822% .
.82%
- - -
2566

-50%

nansiiiuanudoundsuuuinmun (' %sisd)
YTD 3 1fiau 6 \fau 139!
LHGEQP-ASSF 1.88 0.42 -1.29 4.48
dviidin 1.03 168 278 0.70
Anadslunguideaiu 0.65 -0.52 -1.98 4.52
AMUAUNIUNDINY 14.82 14.07 15.25 17.65
AuduRILAYY IR 15.75 14.74 16.28 19.59
39" 59 109" Fausdang’
LHGEQP-ASSF N/A N/A N/A 7.60
dviidin N/A N/A N/A 1139
Anadslunguideaiu 4.8 6.59 3.97 N/A
AMUAUNIUNDINY N/A N/A N/A 15.92
AMuiuRIuiiiEin N/A N/A N/A 18.11
Benoonu uamnuogiaonu yarnsSweduans
LHGEQP-ASSF 123719 732,099.81

foya  Tuil 30 nouwaAN 2568

- 1BNAINTIANANIIATNNUVEINDNUTINATUTLATAYIUUAINNINTFIUNITTANENTANT U UYBIN DI UTINVBS

ANAUUTINIANTAU

- wansaiuanuluefs/mansilSeudisunanisaduauiiieidestundndusitunaianu Jladudduduiwans

aduaulusuiang

v oA

- henudladnuaedun Reuly nanouunu wazaudes deudndulaadu
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As19USeuiguNan1sALEUIY

a 1

sinIeutuna
s d'

%’aga U IUN 30 WOEANAN 2568

nan1smifiuvnuuasavidiadounds 5 9 Uiy (%dat)

100% B LHGEQP-D M aviidin Peer avg
50%
1971%
13.57% 1261% 10919 1922% e
o -l -
2566 2567

-50%

uansiufiuaudoundauuuinmun (‘%siatl)
YTD 3 1oy 6 \fau 19
LHGEQP-D 1.85 0.42 -1.32 4.45
Fuildsa 1.03 -1.68 -2.78 -0.70
Anadslunguidisaiy 0.65 -0.52 -1.98 4.52
AMUAUHIUNDINY 14.82 14.07 15.25 17.65
AMURURALAYTE IR 1575 14.74 16.28 19.59
39 59 109’ Aauidans

LHGEQP-D N/A N/A N/A 7.47
Fuildin N/A N/A N/A 11.39
Anadslunguieaiy a.48 6.59 3.97 N/A
AMURUHIUNDINY N/A N/A N/A 15.92
ANUuRILAYEE IR N/A N/A N/A 18.11

-

(HGEGPD 11.3278 24311402
Toya o TuN 30 eunAY 2568

- 1BNAINTIANANTIALTENUYEINBNUTINATUTLATAYIAUAINNINTFIUNTTANENTANT U UYBIN DI UTINVBS
ANAUUTINIANTAIU

- wanisaiuanuluefs/mansilseudisunanisaduauiiieidestundndueitunaianu Jladudduduiwans
sviuaulueuiag

- heanudladnuagdun Reuly nanouunu wazaudes deudndulaadu

13



a

namua woa 1%y Inavea 3R W1adW (LHGEQP)

As19USeuiguNan1sALEUIY

FnIean1saaNLazIneRuluna
daya o Tuil 30 wouA1AY 2568

v v &

nansmilunuuasdviidiadounds 5 U Ui (%sad)

0, v adv
100% M LHGEQP-DSSF M dwiidin Peer avg
50%
19.71%
13.70% - 12.61% 10.97% 422% .
B L -
2566 2567
-50%

nansfiunudoundsuuutinuyn ('%sisl)

YTD 3 \fiou 6 \fau 19
LHGEQP-DSSF 1.84 0.42 -1.33 4.44
Fwiidin 1.03 -1.68 -2.78 -0.70
Anadslunduieaiy 0.65 -0.52 -1.98 4.52
AMURUNIUNDINY 14.82 14.07 15.25 17.65
AMauRauRYiiY e 15.75 14.74 16.28 19.59

39 59 109 fauAdang
LHGEQP-DSSF N/A N/A N/A 7.55
Fuildia N/A N/A N/A 11.39
Anaaslunguideaiy 4.48 6.59 397 N/A
AMURUNIUNDINY N/A N/A N/A 15.92
AMuiurusYii N/A N/A N/A 18.11

[HGEQP-DSSF 11.7038 2.366,621.98

Yosa o Fudl 30 wuanAN 2568

- 1BNAINTIANANIIALTNN UV INDNUTINATUTLATAYIUUAINNINTFIUNTTANENITANT U UYDIN DI UTINVBS
ANAUUTINIANTAIU

- wansaiuanuluefs/mansidseudisunanisaduauiiieidestundndusitunaianu Jladudduduiwans
atiunulueuen

- heanudiladnuazdun Reuly naneuunu uavanudes deusdndulaadu
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wansdufiunuuazaiidiadounds 5 U Uiy (%sist)

As19USeuiguNan1sALEUIY

viindamedidnnsaiing
Joua a1 U 30 wguA1AY 2568

Y

v g

100% BLHGEQP-E M fwiidn Peer avg
50%
19.71%
1373% 1261% 11.05% 1922% .
- .82%
0% - — -_ -_
2566 2567

-50%

uansafiunudouvduuinmyn (%siatl)
YTD 3 iy 6 \fiou 19
LHGEQP-E 1.84 0.42 -1.33 4.44
dyiidin 1.03 -1.68 278 0.70
Anadslunguifisaiu 0.65 -0.52 -1.98 4.52
AMUAUHIUNDINY 14.82 14.07 15.25 17.65
AMuuRAuAYTEIa 15.75 14.74 16.28 19.59
39 59 109’ FausTaRe
LHGEQP-E N/A N/A N/A 7.59
Fyiidin N/A N/A N/A 11.39
Anedslunguiiaiu 4.48 6.59 397 N/A
AMUAUNIUNDINU N/A N/A N/A 15.92
AMuiusuAYE I N/A N/A N/A 18.11
- 0 . . .
Boneonu yannuosaonu yamnsweiauans

Yosa o Fudl 30 wuanAN 2568

- 1BNAINTIANANIIALTENN UV INDNUTINATUTLATAYIUUAINNINTFIUNITTANENTANT U UYBIN DI UTINVBS

ANAUUTINIANTAIU

- wanisaiuanuluefs/mansilseudisunanisaduauiiieidestundndueitunaianu Jladudduduiwans

aduaulusuiag

- henudiladnuauzdun Reuly nanauunu uavaudes deudndulaadu
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FIPNUFNULNTAMU NFATURY WaZNIIBNTERNTY

yaAn & Juil 31 wgwniew 2568

3I8AZLYANITAIYY YAAMINTIANAATN %NAV
wannsndvsensndauluusuine 2,686,627.76 2.20
RUNIASUIATS 2,686,627.76 2.20
nannindnsenindaulusisUszine 119,039,144.05 97.39
vuandley 119,039,144.05 97.39
Fryadovredamin 1,465,161.83 1.20
ﬁagmwﬁé’w%ﬁué’mwLLaﬂLU?iEJu 1,465,161.83 1.20
UspLAnennsdnssuddnevse v audy 9 -959,326.75 -0.78

yaAmInddugns 122,231,606.89

sgazideanisasmnulunanning
yar o Uil 31 wouAAN 2568

EUGEHGEL ansndl Fuulusiy YAAYRS I5U
(%) w38 U/ (um)
Vel
RuUrNsUIANS
Clearstream Banking S.A. 0.36 13,404.82 440,066.84
USTN SUIANSNINSTENEFULS 3109 (UTU) 1.84 2,244,562.50 2,246,560.92
FURUINTUIATG 2.20 2,686,627.76
SoyayrToredaanth
Foyaigradaiudasuanude 1.20 93,017,720.00 1,465,161.83
ifaué'zy,zuuﬂ%amﬂziqwﬁﬂ 1.20 1,465,161.83
Wuadey

mnagsRavanyningaus)

iShares MSCI ACWI ETF 97.39 29,325.00  119,039,144.05
Uy 97.39 119,039,144.05

FURUAWU 100.78 123,190,933.64
518N3ENeTeviTeniauBY 9 -0.78 -959,326.75
yarninddugns 100 122,231,606.89
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ﬂl U HI L s v o []
T18%%uNamy 10 duduusn wiaudadiunsawu
yar o Uil 31 wouAAN 2568

= v o g
YDRANNINY

1 iShares MSCI ACWI ETF ACWI US 97.39

4 g 3
seazdeanisamuludyrvevivalmii
yar o Uil 31 wouAAN 2568

Uszaneaysyn ) d yardfayen % NAV duasuimiue  mla/anenu

(Notional (Net Gain/Loss)

Amount)

§ o o s

feysyrdnedafiudnsuaniuaey USD/THB

Heyeymlesi35m  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Hosfuprundes 40,242,360.00  0.7457 27 Jun 2025 911,454.00
ey me5i35m  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yoafupundes 8,556,600.00  0.0636 29 Aug 2025 77,744.16
Hyqymlesiisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Hoafuaudss 10,986,420.00  (0.0628) 26 Sep 2025 (76,790.36)
Huey oS35 THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  Jesifunmudes 9,251,000.00  0.2313 29 Aug 2025 282,704.40
Hoey oS35 THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  desifuamudes 8,772,140.00  0.2551 26 Sep 2025 311,828.40
ﬁigfyﬂﬂa%ﬁ%ﬂ TMBThanachart Bank Public Company Limited Hoeunnudes 15,209,200.00  (0.0342) 31 Oct 2025 (41,778.77)

a o Y = - ' & a e 2 N
F19ATRYANINTIFTITHATDUAUAINUUYDNDVDINTIETUUINY LUNIN wiam'la'ﬁnwumﬁqu
' o o
Haﬂ'] M IUN 31 Newn1AU 2568

dudu YARIAIY

AL LTade 31ANAA

NUNINSUIAIT Clearstream Banking S.A. 440,066.84
RUNINGUIATS V3TN SUIASNINSINESUTIN 3110A (INANTL) AA-(FITCH) 2,246,560.92

é’mmd’aumuﬁwmsamwmnamu (Portfolio Turnover Ratio: PTR)
yar o Uil 31 wouAAN 2568

=
Yanasnu

a

nowuiln wea LY Inavea dAR WaTw 1.4115
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401U0UN159AIUAUAINULTDAD TRIS Rating

o a LY o/ o/ a g IS a” 1 IS g
A1D5UIYNTITINDUAULATANAINETURUITYSNANNUASYIIUDIYAILA 1 Yauly

AMA  dudiuasAngean danudesiniige feenasiansviliianuannsalunisdiseeenileuasfuludulunmueigan
waglasunansenutlosu NN UREULUAMINEIRA LATEERa wardundoudu 9

AA IANUENIN JeenaTiansuiliianuaiunsalunistiseaenilenasAutudulunueigann uieialasy
HANTENUIINNSUALULURMNIGINT LATEERA uasdaIndendu q unninduduinsiniieglusedu AAA
A fanudsduszaud geanasianmiiianuaiuisalunisdrszaenideuazAutudulunueigs uienalasy

NANSENUINMSUABULAMNNGIAT Iswghe wardanedendy q mnnidusuiasinioglusiugania

BBB  farmdedlussdutiunans foennsansuiiiiewanusoluntstisznendouasiuduiulunasififiome wil
augeulmsensiasuulamigsie tasugia uazdaunadondu o unnit uazenadimuanusalunsdise
MﬁﬁiauuaaqijaLﬁauﬁué’ué’umiamﬁa@uisﬁvgﬂm’h

BB fanudsdusedug feonasaaviidanuannsalumsdissaondouas Auiuiulunusiiniissduiunans
uazazldfunansznuannsUAsuLamIsgIne insugie uazdunndendy 9 Aeutradaiau Jeoradsli
anuannsalumsdissvioglunaeiiliifiesme

B farudeduszdugeann eenanasuiiinnuannolunisdiszaondouasAutudulunusisn uazennas
munaNEmnsavieanuRdlaluntsiiseuildnunsuasuulamesaniunisainiegsie asughe uaz
Aandoudu o

C fnudsslunisiadntisevilgeiian feennsiarsvillifianuaiunsalunistrssnenidouasfuGudy

LR
- -

pudmuneg1staiu Tnsfesedoioulsiidos uasnisgsia iasughe uasdawandendu 1 edremnisay
farwannsalunistiseniild
D Husziuitegluaniigindndnsenil Inefoonssarsviliannsndrssaondowasfuiusiuldnutmun
SusUATANTIN AA B9 C 91901m309m8UIN (+) M30AU (-) MOTELIaT I UNAIWLANHIIYIAAAINYDISURY
insannglusyiupe iy

AB3UNINTINDUAULATANATIE M ST duTiangandn 1 U

T1 doanayansuilfianiugyiamisinunsaaiaiasn1sdufiudunssluseauiunn wasinamuazlasuanuduases
Mnnsiatdatrseniinfnidudunsinluseiviu feenamansilasududuiasinlussAudsnandadiniomineg

“+7 fpazlasunuANATEIRIUNNSRATRT SN TiTiaeE Ty

T2 Hoonaasnilfianiugiamainunisnainuasn1sduiulaunseuseAud uasdinnuamnsalunistsenilssey
dulusgaunimels

LE dosnasansviliianuansalunsinsevilsvegdulussiuneeusule

T4 doenasiansviliianuasnsalumsiisevilsyegduinoudiieouune

suduinsanynUszinniivalag TRIS Rating ududuinsdnn siarsuillunszgaiiuuim §eazviounanuaiuise
lunsdrsenilvesoonnsiaisinelusiunaugedlunisideuutainsdrssudvmanasuumduanatugsisessne

18



a

naauila waa 1oy lnauaa 8AA WiaaW (LHGEQP)

wanannil TRIS Rating Sernun “wusldududuiasin” (Rating Outlook) wileasseuainudululdves
mswasunlassusiuinsanvesieennsianslusyezuiunanmieszeze Tag TRIS Rating azfiansauniisleniafiaziia
N51WALLLYABINIE gMAMNTTULAT AN MILIAGBNN95I AR lLEUIANYB I BBNATIANTND1AN TENURBAIINENTD
Tunstsenis vt waltususumshnfioanluimienunis 1 sunfleuwihfuanuannsalunistseniiveanisanu

] Y o o a ! & 9 v
UU 9 LLu’ﬂuﬂJau@‘ULﬂiﬂ@LL‘UQa@ﬂLUu 4 3¥aU lﬂLLﬂ

Positive el SusuiasinenaUsuTy

Stable s SusuasinenaliiuBsuuda

Negative WL duAULATAnB1aUTUARAY

Developing wede SuiuasAno1aUsuTu Usuanas nioliudsunda

201UUN15ANDUAVANNUYBAS Fitch Rating
A185U18N15INOUAUAMNUWTBD BT EZEN amsudsendlne

AMA(tha)  wansiisszruaudLdeliotugegavessuduanudnteiomelulsendalve simunalag Fitch Ingdudu
Aanuideiiellazueulviududuanudniefeniaiudss “desiian” WeollTeuiisuiugeannsians
wsans1asdululszwelne wazlagunfnalvzimualiiinsiaisninistuiiesnmieuseiulaesguia

AAtha)  wansfisszauaudweiiotugunSeuiisuiudeennsnaisniensiarsoululsemalng lneseau
AU LTRTRVRINTIANTNINTRUTUTAIINGRBNATIE T TOR TIATBUTILAS UM STRSuR UL e fe
Tugeanveslszmalveiisadniioy

BBB (tha) uansfszdumuiidefietulunanailenisudisuiudoonnsmsniensanssuluvssmdlne ogalsia
fanudululfinniinmswasuulawesaaiunisainioan mmaasegiaaziinansenuienitaiunsa
Tunsthsgnildnsmufnunnaivemnaimusnisitumaidinndmsasuisuildsunsindudy
Amiideielussianiigana

1

BB (tha)  uaAsdeszAuaMMUTeliodoutinilassuisuiugeennsiasvsensiansdululsenalnenisdrsenil
muReulvvssnsiasmarinielulsswatuy q danulindueulussduniawasanuaiuisalunsdiseuil
AumuimuaaziinuliuiveunnAununsiasuulaeaasugialuniay

o o A

B(tha)  uansdssziumuu@eietumegdliteddgiolSouiiuiuleenasiaisriensiaisdululsemelneg
nsufUAnudeuluvrewmsarmiuazdonniunianisdudinadululaludegdu uiruiuasdediin
aglusvaunilaniity waganuainisalunisdisenidAununvuaiaiesgsdedesiulivuueu Juey

fluanENaenen1IALIUgINMALANINNAATEEAA

CCC(tha), CCltha), Cltha) wansfisseauAmNTafioTum I Inilessuiisuiugeennsnalsuiensialsou
lutsgmalng auauisalunsufianudeyniunmanisiuduedivangiidensnisadugsianay
NINAUINAATEINRNYIDE1 LR

o w

Ditha)  duduanudndediewaril aggnivualidimivesdnsnsensiarsuildeidseglunneiadadisenil
Tudlagdu
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A185U18N15INDUAUAMNULTBD ST ETEY drmsuUsewndlng

F1(tha)  uansivssfuanuannsatugsgalumsdissvinuidouluvewmsasmsamufmunideieudsutugoon
asasvsensasau q ludssmelng aeldsusuaudndededasueulidmivdusuanuindede
filanandes “Yowiian” WenSouiitsufugosnnsiansdulusemaieatunaslngundudrnz ivualiiu
psrasensduiioenvidesusyiulaessuna lunsdiifissduanuindefogaiufimusiidydnual <+
wansliiufnandusuanuideiefitivun

F2(tha)  wamstieszsuanuanunsalunistsenilnuteuluninstureswnsarsaiuivuaiailuszaunuimela
dlewSeudlsuiugeenasasniensiasdu 4 lulsemelne eg1dlshd seivanuddetiednanddlions
Wieuwhiunsainlasunisinduduanudngeiengend

F3(tha)  wansdeszduanuannsalunisissuimudeulaniamsiiuweinsiaismuimuanadlussduuiunans
dewIsuifisufufoonnsatsudensiarsdu 4 luussmalng annuaiunsalunissrsevidendnn
sefimnuldudueuniniulumuanulasunladunisavluss sz duinnnitnsiansildunisiasusiv
Amidefiofignin

B(tha)  wansfisszauauaimnsalunisisgniiniutoulaninistuveswmsiaisniumvuaaaiildwiueu
diaSeuiieuiugeenasiasviensiansdu q luusenelng anuansalunisdrseniidanariagliduivey
WnTuaENsidsuuamaasygiauan stulumausserdy

C(tha)  wanstaszAuAMaINIsalun1sTIseniiniuleulun1en1siuveswsasn LA muaafliulusuga
WeowSsuiisuiugeenasaisnsensiansduy q luusswmelng auaiuisalunisuiinudenyniiu
MINsRuALeg fuanlgadensAndugsiakazanmsainILATegRavinty

D(tha)  wasstiansRatntiseniliilaindulamseniaansinyu
neAUIENaUNTIRguAUANLLYenalussaze Tussasdu dmiulssnalneg

wiasUAvdmIulsEmelng “tha” azgnssylineandudiuauiielionnsedu akenANULANAI$08NIN
N133IRTUAUANUUNTBTRTEAUAING ATRMINY “ + 7 %Te “ - 7 8193vgnseyliliiniAusdeanduduaiuidete
dusulssineanils o WeakansdsanugdeslngilSouiisuiunislududuanuundeiiovundn vl aslidiinissey

HyanualsayefIng ansudusuAuUITeiioszay “AAA (tha)” WseduausInIl “CCC (tha)”

@

dmsududunnuunteiiolusvezeuazaylilimssvydydnualderhedainandmsvduduanuinieiiolusserau
wenmilean “F1 (tha)”

o

drygunisuTuduiuanuiieie (Rating Watch) : dyayrainisusudusiuanuunietoszgnldieudaliinamu

o o

N v

nswidernudululdfeinsisuwadusuanuindeiowazudwunliufianwenisidsuiasiana s o
fenanenaszudy “dygnuan” ?ﬁ'w'Q%yl,l,miﬁﬂuﬂﬁ‘d%’Ué’uéﬁ’ummmﬁaﬁﬂﬁqﬁu “Fyamau” wwUuali
Tunsufudusuanuindetielisas wie “FyyadTan” Tunsdiisusuanuidedoonarldfunsusuiu Jsuas
vidensdl Imaﬂﬂﬁﬁzgzmmmsﬂ%’ué’uﬁummmL%aﬁaﬁﬂ%gﬂssql‘ﬁﬁmi"uszmssamaﬁy’u 9
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senuaguRuamuluasiansuinil Rueln viansansnamilienu
yar o Uil 31 wouaAN 2568

NENVYDINTIAIINTALYU YAAIANIUTIAAAA

(M aa1snAsglne/asasniasgaUsene - -

(@) Gli’laﬁﬁﬁu’]ﬂ’liﬁﬁﬂg‘wm’]EJLQ‘WW‘:]JW;%%V‘H SUNANTNIYE 2,686,627.76 2.20
vieuTntuyudugeon/dsine/fuenta/duseiu

(M  anasdsufuanuindeiooglusuiuiianinsa - -
amuiéf (Investment grade)

©  anasiddusuanuindedesglususiumnindusui - -

mmmamuléf (Non-Investment grade) #selsiil Rating

ANFIUIUAIUTUGIDIYAA NS WETUNTYDINOINUTINTUNGUATITITH (1) YT 15% NAV

senumsamuilidulumuulsvienisamu

-

soulUnTsendnedui 1 dguiey 2567 897Ul 31 WauAIAN 2568

v

318821980 nsanfiunsuily ‘

msammﬂu‘lﬂmuu‘lnmumsamu

nsldanseanideslunuszyudtonu

HauansansguuInslunslddvsesnidsaasnsaiunislddnsoendesldn website vasusenianis
www.lhfund.co.th

FIBNUIIYVOVDIYARSTINEITY NAN1TINGINTTUAUNDINUITIN

5

noauIINsIgInssuivyraailiieItesluseussasaIfwaiui 1 dguieu 2567 eiun 31 wguniau

2568 ANUSILVD A9

NUBWR : HAsUaNTansIIaeuNMIngInTsuivyanalingasiunamusin lanusendnnisingnss wieh website
YBIUTHENNANNTNGIAN1IN 099U Uaus wous t&1d 9179 www.lhfund.coth wagd1inauANEnIIUNIT

nN.8.%. www.sec.or.th
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nssunausElevinauunuiasannslduinisyanadue (Soft Commission)

41787,

Uiunnvinausslovd _ . AnTuNYNUIEN FNNUT wianalumsiunauszloyy
UNNATIEN

v = ] a
VBYANTINDINUIYAINUNUY 11u3

a1 Judl 31 waun1AY 2568

s

3 Y 1 ] v
MUIURDDUUIY (318) dnau (30waz)

1 49.2472

Anldaen L“ifﬂnmvmﬂnaqwusfm

A
P a

AMMIUTBUITEZIANAAIUN 1 Aguiau 2567 QQTL!‘VI 31 NauN1IAU 2568

9

AlddnefiSenfivainnawusiu

ensiiGeniiu SovazvasyarmIndduans

1. AsssuilauazArlddresamamuniivszananisls mulAsanis (W : Wuuwm) Sunuase
® ass5uflenn1sdnnis (Management Fee) lLiiRuSosas 2.500 1,307.09 1.40234
® cgssunilendguanauszlevil (Trustee Fee) liiAusesay 0100 22.90 0.02457
® asssuiilonunevgidou (Registrar Fee) laiAuSouay 1.000 478.03 0.51287
® cnfiUSnyIn1sasu (Advisory Fee) 1sidl 1aid] 1aidl
® alddnedun : - LiAuSesay  1.400 103.18 0.11070

- Anlasan Uz duius luAudesay 0535 Taigl Taigt
- Anaeutnyd (Audit Fee) PUAUTIS 36.00 0.03862
- Fiﬁmélgql,l,azﬁmmﬁaunamu (Setup and Registered Fund) RARIRHEEN 4276 0.04588
- algirelunsdani daiusissnuiioniae UANTIS 0.00 0.00000
- lddeaug Tun1sduiiulasanis (Others Operating Expense) YNNI 24.42 0.02620

2. ansssudeunazanldanesiuiivseanunislala

i i i

saualdTnedaun laiiu¥aeay 5.000 1,911.20 2.05048

AlgIglunsvevendnning YAUTI ) 0.11988

UL :

1) mﬁsimuaml,aum‘mwma 9 saumwammu viemigshnamy viemEaula (i) uidiliswd wenddoumendnnindua
Asssuilousne  Aatuannisderevdnning

2) assaudlsualidefidenfuannemuny Wemufuimunudideliiusnsfesas 5.00 del vesyarmingaugnives
NOIUTIM
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