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naanua waa 1% Adnaa dlaludl (LHDIGITAL)

Uszianlasanis NBIUITIVUILAMUUTELAN Feeder Fund (Feeder Fund)

(n@au LHDIGITAL 1#¥uaruiiuveuunuuidunisinluandninnuaaenssunisiiundnning
wazaatavanning Watuil 15 furau 2566 Tunisiasuulasdenssundnliaenndasiy
Falvsivasnasmundn anTaldn “AXA World Funds-Framlington Digital Economy”1fudiaTusi
“AXA World Funds - Digital Economy” &sfinamaus3uii15 flunau 2566 Juduly)

wlevienisasu  newuaziduaulumiigamuueInemusINA1aUsTINa (ma “ﬂEN‘Vl“Ll‘VIaﬂ (Master fund)”)
Tneindslusevdvydlidesninfosay 80 VOIYARMINGAUANT qjﬂﬂawwaﬂwﬂawu%aqwuﬂa
n@ay U AXA World Funds - Digital Economy (“nesnuunan”) %anamummmﬂmwmL‘U'&Juiu
Uszinadnieadin waregnield UCTS el nosuarasmulunissamuueanssmundnly
¥ianusau “Class I” analiuneadisanigs (USD) Feuinisnisasmulag AXA Funds
Management S.A.

nowYIU AXA World Funds - Digital Economy (“neanuwdn”) fiinguszasdamulunsiansyuii
Tan Tngasuogiades 2 lu 3 lunsiasnuvdensiaisuiiieades (Equity-related) voau3Endl
sfugsiafeatumalulainaiBneansusiZusuauaunszuiums (Value Chain) ovunefa faus
NSAUNUAUALATUINIT naenaumsanaula n1sdely kasnisdwey sudunalulagniiinea
fisrusamuagaan nmslideyn uasmsinssiidioduaiumaluladmeiineal ity

ol Uitminnisveanuanslumaiudsunlasiinvemiisanu (Share Class) uag/mioanaliu
agamudula mumumnzan eyselomilunsuimsianmsidulunuinguszasduenamu
Tneieildsuanuiureuangiomieamuuds el niaidsuulasienannagdilsfiuazinu
Usrlemivesdfiomieasududidy

dmsumsamululsemarenasudn uea oy Aamea Slalull nesuenaitivhgsnssunistelay
Hdyv18@U (reverse repo) LLau/Miaﬁiﬂiiu‘Ui ZLANAISIABUNANNINE (securities lending)
3’;uanawamu’Lumaulwwﬂmwuwuaumummmwjaaammmmmmamulm non-
investment grade) uagnstavifilalldsunisdnsusuanuidotie (Unrated) saviansiansyudl
Lilgaanzidoulunarandnning (Unlisted Securities) uanainil oafinnsmiasuitsluuay
ssuszne ludusinouians asansuwid asansfedio luddguanddnd was/viemie
private equity AMUUSTMAATNNUALLNTIING N.8.0. TIUT HEnNNE waz/Meninddudunie

°

nsmnenualaeizaunufiseylilulasnis way/vsenuiauenssunis n.a.a. n3e d11nau

ANLNTIUNIS N.8.0. UsenAnvuansoliauiuyeu il ﬂaunuazlajaqvjuiumiwaﬁmuamcgwsaa
Y18AWNTES (Structured Note)

nowuln wea Loy fdnea dlaluil avawulunasu AXA World Funds - Digital Economy Tusy
aﬂawumaamsam% (USD) Fse1ailanuidssaindnsiwaniUiey (Foreign Exchange Rate Risk)
ety ﬂaawummaawumaulwqamzuwasmamwm (Derivative) Ingi¥nquszasdLitotoaiu
mmmm (Hedging) aunaeiifiavesiinnisnanu ssz«]y‘wmimwmannumamammmuh
vasziy uarladuduiiieides wu Tademaasugin madles n1sGuuazniseds WWudu iile
mamsaifiemauulturesiitu Tunsdfinnisalindduaeadfanss (USD) funliugeudia
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fan1snasuonafinnsanamuludygferediminiedesiuaudssiusnmuaniuden
unsisUszmaludaduiidoudraunn wivinlunsdiieiuneadnsansy (USD) Suunliuudeen
Y f¥ansnesuenaissaliamuludyyereamiiiodestuanudssiudnmuanddou
Runssdszma wisemamuludadiudos eddlsinumnddnnisnesuiansaniinstdesiu
mwidsssnsuanivasuenaliiluluiieusslovivesfoviiasamu vieviligfeviiteamuids
Ustloniionaldsu faansnesuondlidestuamudsndanuaniudsudls venaininisii
sansauflosturmudssiinanondduuisilinanouummenemulssrenamnduyuilfisty
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L H F nd Vignmannindiansnosmu uaud weud & e
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Seu viudtenihigamu

nowula weoa 1o Admea dlalull

UStmuranyninddnnisneamnu uaud ueus 181d 9 verds “Tenuaslaniugnsamu” 1ieseuNanIg
ANTUNUYBINDMUAATUN 1 Tuaw 2565 H9Tull 28 NUAUS 2566 UtelUIANTIU

anwaanlusauty@aud 1 fuiaw 2565 feiull 28 nuanius 2566
Update nawu LHDIGITAL soussesiian 1 Junau 2565 19 28 NUAMUS 2566 USusias 29.2%

° NaﬂﬁmaumiﬁuawuﬂaumﬂIuT,a&mmamﬂulmmaw 4 §3A9nIR IfﬂEli’]81®LLauﬂ71§1Jﬂ73LGIUIG]V]ﬁQ
m’luﬂau 910 new normal way wmimmsmuimamumLmiﬂ,uﬂau technology fes1uauASIuaz
gan user ALY aawlsﬂmuLummﬂwuwﬂawmaaﬂawuwLuumﬂﬁu digital, internet, e-commerce
‘vmmiWummasmmmnﬂmiﬂaumLU@Luaaaﬂmmmmﬂmﬁvmﬂﬂuaﬂsﬂ COVID-19 Liummﬂmsmm
%uuamwmimﬂmwLiuamaqmngwquﬂuﬂﬂawm

o odulsinumaariuaniguaraunindidesdug lunangqgiinia Qﬂﬂmé’mmmiﬁ FED W@y 5UIA15NANN
s lanBuilyuuesfiazanaiureunatsvesulouionisiiuas Ingmaia FED 5uifin15a1nnisin
13 FOMC QSL%NﬁQﬁ@EQWNﬂ’]S%UWE]ﬂLﬁIEJEJEJ'NGiE)LﬁENIu% 2022-2023 # wenvnifaiiuuliiuil FED
AzApyanuTuIunIi QE luaulsdislasuna 1-2 999 2022 Huaznduiralovisanmssnananin
aaowlunmsgaduanmadetsenainmainwny (QT, Quantitative Tightening)

Highlights

¢ winewuasiimsusumanasun widnamiiganiunsamusseze1l Wesan digital theme finswiuln

fgauazidu Trend NidAgylueuan nesyu AXA World Funds - Digital Economy tinadviuauisaasuly

wualanieniu e-commerce, big data, cloud, internet of things la1wu online, online payment Wag

q

Meaiunsvudes e-commerce lnenalsznaunisvesiunguiinandelinnuuduwnse dnssuaduand

a

A uagduuldaulalueuaniiseaugs

IAsuUseloviann1suinisnasui active voefiu AXA Nlifugdnnisneanu Undasied valan
N1 80 A wagduszauNMIalaIuNITAUREY 20 U

U

“fo” aeu digital theme Tlemaiulngsluszerend @nnd1 1Y) Wnswuziilvires iWudadiuamulugiedm
AAAUTUTIUALTS

UiTﬂW‘U@T@UWi ﬂmmumaawmaawuwuamﬂm WIWNSUQ'J']EJ‘],'J'NQIQIWUi‘HVIUi‘VHiN‘NENWU‘U@ﬂW']u 'UTH'W
ENWQEIUEJUGLUWQ’]MWQGLQLLa '1/111Wlﬂ?’]llﬂqll’]iﬂLWE]U51&’1ﬁNu’?JE]GV]'THE]ﬂqﬁuﬂiuﬁmﬁﬂqwaﬁwafﬂmalﬂ LLa”‘W']ﬂVﬂu@J‘UE]ﬁQﬁEJ
‘Uiuﬂ'ﬁiﬂ WWUﬁWﬂJ’]SQWﬂW@NﬂﬂWUi‘UﬂV]aﬂWﬁWEJﬁ]ﬂﬂ'ﬁﬂEN‘VJu LLau@I LLE]'LJW L@Wﬂ ﬁﬂﬂﬂ WN']EJL@‘UIW??TWW 02-286-3484 ‘Vﬁ@
fi3wa hfundalhfund.co.th
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As19USeuiguNan1sALEUIY
vllndzauyan
daya o Tull 28 nUAMUS 2566

o= o o aa :
uansAnluuLazdviivindounaa 5 U Ufjiiu (Y%rad)

100% BHDIGITAL-A M #oiidsn 1 Peer ave
51.12%
50% 4301
25.28% 2187% i 2B
I e
0% —_—— e ——— —-
2562 2563 2564
6.93%
-50% 43 58 30%

R @ 1 '
nansAnivnudaundwuuinuyn ( %sat)

YTD 3 1fau 6 1oy 1 3
LHDIGITAL-A 5.66 -1.32 -10.67 -30.03
FuilaTn 10.10 1.56 -8.31 -18.31
And glunguifeanu 4.63 -0.58 -2.11 -14.48
ATUAUHIUNBINU 7.90 10.84 19.70 30.31
AnufuRauEY e .04 10.66 20.31 32.48

39 59 107 FaudTane
LHDIGITAL-A -1.04 N/A N/A 2.49
Fuild3n 8.5 N/A N/A 9.34
fin mﬁalunzjmﬁmﬁ’u 5.72 3.54 3.47 N/A
ANMUEUHIUNDINY 27.41 N/A N/A 24.04
ARy e 29.33 N/A N/A 24.81

Bonoonu yaFhhuogaonu yarmnsweidugns
[HDIGITAL-A 11.2901 40,278 588.66

Toya o4 U 28 NUAUS 2566

- lenansnsTananissiiunuresnesusama it unuuinsgunisianani1si i urenemu T es
ANAUUTINIANTAIU

- namsdfuauluefn/manisiisuifisunamsdndunuiifedestundadueilunaiayu flduaduiuimanis
sviuaulusuing

- ianudnlednuniraudn Seuly naneuunu uazauides neudadulaasu
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snwRuluna
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ol w

uansliveuuasdulisiadounds 5 U Ui (%ret)

100% HIHDGITALD  Edwifdsa 1 Peerave
54.12%
50% A315°
2530% 21 57% L 26.62%
I ‘ml
0% —— — —
2562 2563 2554
6.93%
-50% a4 30, 28:30%

mamsﬁuﬁumuf’iawé’awuﬂnw&gﬁ (oesial)

YTD 3 1fau 6 1fay 19
LHDIGITAL-D 5.66 -2.66 -11.88 -30.97
ar ﬁg -t
Fatlyin 10.10 1.56 -8.31 -18.31
Anadelunguifeaiu 4.63 -0.58 211 -14.48
AMUNUNIUNG 1Y 7.90 10.98 19.77 30.35

w )

ATUAURINATHY IR 8.04 10.66 20.31 32.48

39 59U 103 Fuddada
LHDIGITAL-D -1.48 N/A N/A 2.23
aF ng
AUl 8.35 N/A N/A 9.34
Anadelundudeaiu 5.72 3.54 3.47 N/A
AMUAUNIUNDINY 27.43 N/A N/A 24.05

ad ad qgw

AUENIUA LY 29.33 N/A N/A 24.81

Bonoonu Larhuogaonu uarnsweiduans

(HDIGITAL-D 77037 91,194707.89
Toya o Uil 28 NUAUS 2566

- lenansnisTananissiiunuresnesusama it unuuinsgunisiananisilinn urenemuImes
ANAUUTINIANTAU

- nanssidusluein/manisiisuiiisunamsidunuiiiesdestundndasilunainvy dlddudduiuimens
sviuaulusuing

- ianudnlednuniraudn Seuly naneuunu uazauides noudadulaasu
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As19USeuiguNan1sALEUIY
yliavgAUnLIEa A LudR

1% o o

doya a Jui 28 nuAUS 2566

ad e W ar

wansAlivuLazdviivindawnda 5 U Ui (%erat)

100% HLHDIGITALR M awiidsn | Peerave
54.12%
43.00
50%
25.26% 21 87% | 50% 26
- B IUIJO%
0% — = —_———
2562 2563 2564
6.93%
-50% 43,540 38-30%

@ = ar 1 '
l’-laﬂ"l‘ﬁﬂWLBUQ’IHETEUHQQLLUUﬂn“Hﬁ ( %ﬁaﬂ)

YTD 3 1fou 6 Aau 17
LHDIGITAL-R 5.66 =122 -10.67 -30.03
Fuiltta 10.10 1.56 -8.31 -18.31
Ei'lmfﬁ'ﬂ’lunﬁjmﬁmﬁ'u 4.63 -0.58 -2,11 -14.48
AMUAUNIUNSINY 7.90 10.84 19.70 30.31
ALY Ta 8.04 10.66 20.31 32.48

3y 59 107 Fudvane
LHDIGITAL-R -1.04 MNAA NAA 2.49
it 8.35 N/A N/A 9.34
ﬁi”uméiﬂlunfjmﬁmﬁu 5.72 3.54 3.47 N/A
AUAUAUNDINY 27.41 N/A N/A 24.04
AUy e 29.33 N/A N/A 24.81

Bonoonu uarhnuogaonu yaANsweiduans
[HDIGITAL-R 11.2871 3,100,959.04

Yoya u Tuil 28 nuaus 2566
- enansnisiaantsriunuresnemunuatuilddaiitunuiesgunisiananisdiiunurenemusNges
ANANUTENIANTAYY
- namsadunvluein/manisiieuiisunamssuiunuiifsdestundasuslusaiayu dlsdudsduduimanis
sviuaulusuing
- ianudnlednuniraudn Seuly naneuunu uazauides noudadulaasu
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¥inYawmediannsaiing
daya o Tull 28 NUAMUS 2566

o o P o =a '
uansaniuuazdvilyiadounds 5 U Uiy (%rat)
100% MLHDIGTALE M dniifin 1 Peer avg

50%
26.62%

11.70% . 12.50%
0% ! .

2564

26.93%

-50%

38.30%

-43.504%

o, =& w 1 '
nansduiunudauvdawuuinuyna (Yesiol)

YTD 3 1fau 6 1fau 13
LHDIGITAL-E 5.66 -1.32 -10.67 -30.03
Kol e Tn 10.10 1.56 -8.31 -18.31
ﬁ‘lmé'u’lunﬁjut?]mﬁ'u 4.63 -0.58 211 -14.48
ATUAUAIUNBINU 7.90 10.84 19.70 30.31
AMuuRaUFETIE IR 8.04 10.66 20.31 32.48

39 59 109 Fusdade
LHDIGITAL-E N/A /A N/A -13.74
FuildTa N/A N/A N/A 472
ﬁ'lm%'ﬂ'iumjmﬁm iy 5.72 3.54 3.47 N/A
ATUALHAUND MU N/A N/A NAA 24.94
PR Tty ) N/A N/A N/A 26.33

Bonoonu yarhruosaonu yarnsweidugns
[HDIGITAL-E 9.18% 3420071.56

v o A

Toya o Tuil 28 NUAMUS 2566

- lenansnisTananissiiunuresnesusama it unuuinsgunisiananisi i uresnemu T es
ANAUUTINIANTAIU

- nanssiduslusin/manisiisuiiisunamsidunuiiiedestundndasilunainvu dlddudduiuimens
sviuaulusuing

- ianudnlednuniraudn Seuly naneuunu uazauides neudadulaasu
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dayanamusuisszmaniinisamuiuiosas 20 vesyaAmInddugnivainamusiu

Y ]

Yanaanu

IngUITEIANITAYU

uleuren1sasu

UIENIANIS
(Asset Management Company)

v ¢, v o v da
Hauanauszlovid/ginusnumingdsu

anaky

Fuilsaranasyu
Fuvhnstevemiteamu
218NBMUY
uleurensateluiuna
AsIIuLay

A1533uLHEN Maximum
management Fee
A1555ULHBY Ongoing charges
A1555ULEBY Financial management
fee

ISIN Codes
unasdayanasmunen

AXA World Funds - Digital Economy wilanuigasnu “Class I” @naliunea
a15an35 (USD) aanzideudndsluussmadniendsn (Luxembourg) nneld
nguunevaslsemadnwutisnwag UCITS usni1sn1sasyulaeg AXA Funds
Management S.A.

ne31u AXA World Funds - Digital Economy ﬁ’?mqﬂﬁzmmﬁ'aumw’l
HanauwnuIInnITaulunsasulussezen lnenswuazamuluana
Runeadsansgs (USD)

813U AXA World Funds - Digital Economy (“nasyunan”) finguszasa
asplunsansuvesuTsnumalug vuanas was vundn lunguussmad
Wawwawaznguuseimananinlvi Ingasmuediades 2 lu 3 Tunsrasnu
wIons1a1snuiiieates (Equity-related) vosuisniiaiugsiatisafy
waluladnnshdneadudiiuduiuaunszuaunig (Value Chain) Savaneds
Fausnsfunuanduazuims saenaumsdndula n1sdedu wagmsdeeu
sufanaluladnisidneaiisruisanuazain nislideya uazmsiaseiile
dnadualuladmedineal iy
TngrdanisnaaualinagnsiiaseimulATegiauminIa LasnIAgRaImnTsy
wazdnidon Ui AauaingedslaemllazUszneudefiuguinisis
Uszﬁw%mwgﬂLLUUﬁjﬁﬁ]ﬁLL%animasamwLLméJaﬂumumiﬁuﬁﬁLLag
\sugRaRdviafivgefnaiazinansenuiuinegeiidoddydenadndg
nsulugaenans Wussezen
uananinemuesamuluanasnaiadulusnsdliiiudesar 10 veq
Funsndans daudusmung UCITS uaz / vie UCKs

AXA Funds Management S.A,,

Registered office 49, Avenue J.F. Kennedy

L-1855 Luxembourg, LUXEMBOURG

State Street Bank Luxembourg S.C.A.

49, Avenue J.F. Kennedy L-1855 Luxembourg

Aaaansansy (US Dollar)

24 panAx 2560

NNTWINg

Laifmiug

[EtY

Liiusavar 0.60 sl

liiuseeay 0.76 sl
laiiuseeay 0.60 sl

LU1694772994

WWW.axa-im.com.
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NWa3AN1TALU
Top 10 Holdings

Equity

Booking Holdings Inc
Apple Inc

Visa Inc

Microsoft Corp
Salesforce Inc
Activision Blizzard Inc
Prologis Inc
Goodman Group
ServiceNow Inc
Workday Inc

Total (%)

Portfolio
422
406
401
381
3.83
3.82
348
343
3.30
3.25

37.28

Benchmark

0.17
404
0.62
3.03
0.28
0.10
0.19
0.04
0.15
0.06
8.68

Weighting (26) Sector Geography
Relative
4.06 Consumer Discretionary USA
0.01 Information Technology USA
3.39 Information Technology USA
0.88 Information Technology USA
3.55 information Technology Usa
371 Communication Services USA
327 Real Estate UsA
340 Real Estate Australia
315 Information Technology USA
3.18 Information Technology UsA

Companies shown ore for illustrative purpases only at the date of this report and may no longer be in the portfolic later. It should not be considered a recommendation to

purchase or sell any secunty.

Top 5 Overweight (%)

Booking Holdings Inc
Activision Blizzard Inc
Salesforce Inc
Goodman Group

Visa Inc

Portfolio Analysis (Continued)

Sector Breakdown (%)

Information Technology
Communication Services

Consumer Discretionary

Real Estate
Industrials

Health Cars
Consumer Staples
Utilities

Materials
Financizals

Energy

Cazh

Port. Bench. Relative

4322
3.82
3.83
343
401

Portfolio

5537

12.70
10.60

9.18
4.49
2.26
0.63
0.00
0.00
0.00
0.00
478

D.17
0.10
0.28
0.04
0.62

406
3n
3.55
340
339

Benchmark

2112
701
11.02
256
10186
12.28
739
287
496
15.38
525
D.00

12

Top 5 Underweight (%)

Port. Bench. Relative

NVIDIA Corp 000 099 -0.99
TeslzInc 000 090 -090
Exxon Mobil Corp 000 079 -0.79
UnitedHealth Group Inc 000 078 -078
JPMorgan Chase & Co 000 071 071

Active Exposure by Sector (%)

20 -15 -10 -5 0 5 10 15 20 25 30 35



Geographical Breakdown (%)

Portfolio Benchmark 24 200 16
USA 7472 60.29
United Kingdom 547 395
Australia 343 195
China 324 350
Germany 137 2.18
Sweden 1.87 0.89
France 174 318
lzrael 172 017
Spain 0.73 0.67
Argentina 043 0.00
South Africa 0.00 0.38
Taiwan 0.00 166
Other 0.00 2110
Cash 478 0.00

Nan’liﬁi’%ﬁumwaanmvgu

Performance Evolution (USD)

200

- W

150 — .

A L N\ - -

125 // e m;ﬁfk\\W
100y ="

75 V

50
28/02/20 28/08/20 28/02/21  28/08/21 28/02/22 28/08/22 28/02/23
— Portfolio” (13.60%) ——- Benchmark (28.82%)

Data is rebased to 100 by AXA IM on the graph start date.

Performance calculotions are net of fees, based on the reinvestmant of dividends. The benchmark, when
there is one could be colculatad on the basis of net or gross dividend. Flease refer to the prospectus for
more information.

Risk Analysis

1y 3Y 5Y Launch
Portfolio Volatility™ (%) 32.26 2450 22:15 2181
Benchmark Volatility (%) 20.49 19.97 17.79 17.49
Relative Risk/Tracking Error (%) 14.81 10.93 1082 1087
Sharpe Ratio -0.81 0.17 0.29 0.40
Information Ratio -1.06 -0.24 g.18 034

nawmun waa Loy AInea Blalull

Active Exposure by Geography (%)

nUELNA Factsheet NBIU AXA World Funds-Framlington Digital Economy

a4 Tuil 28 nuAS 2566 visenoyalianiulaf website : www.axa-im.com
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FIBUANULNTAMU NMIFBNRY wazn1sianszynR
yaAT o Jull 28 NUAINUS 2566

I18aLLRYANTAIYY YAAMINTIAAGA %NAV
nannindvsenindaululszina 6,037,154.52 4.37
HUNINTUIATT 6,037,154.52 4.37
wannSnavisensnaaulusnsUsying 140,270,151.66 101.65
Mu'aaamu 140,270,151.66 101.65
ﬁzgwﬂ?gamaéawﬁw -7,413,316.07 -5.37
Fyiidrdaiudasuande -7,413,316.07 -5.37
UseLanaensinsfudadnevient auauy 9 -899,662.96 -0.65
yaAmIndaugns 137,994,327.15 100
sgazideanisamnulunanning
yann a Suil 28 nuaus 2566
pGEHGEL ansnd  IuIRUAY YARYAS TTU
(%)  vi3e I/ (um)
Vvl
RuUrNsUIANS
suAstnendyd 9fn (L) 437  1,902,598.15 6,037,154.52
SARUAING WA 4.37 6,037,154.52
SoyeyToreaasuii
Fugisrsdefusasuaniudeu 537 117,425,405.00  -7.413.316.07
s’mé’syzuu'lsﬁamamwﬁq -5.37 -7,413,316.07
e ERE
MNFINARUNURAENANNINE
AXA INVESTMENT MANAGERS 101.65 24,636.48 140,270,151.66
i'mmj'mamu 101.65 140,270,151.66
sauﬁuamu 100.65 138,893,990.11
S18N3ANeS e eutauEY 9 0.65 -899,662.96
yarminddugns 100 137,994,327.15
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seazdeanisamuludyyrvevivalmii
YaAT o Jull 28 NUANUS 2566

Uszunmdeyayn Adfyeyn Inguszeed yaf1dyeyn % NAV  Juasudmiun  mls/ananu
(Notional Amount) (Net Gain/Loss)

Foyitdredefusmsuaniden USD/THB

Hunesisn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yosfupmndes  26,150,000.00 (1.4940) 24 Mar 2023 (2,061,633.60)
dynwesiifn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yosfupmndes  19,499,400.00 (1.1489) 28 Apr 2023 (1,585,477.20)
Famlesidsn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ tlesfiumnuidss 10,370,400.00 (0.1520) 24 Mar 2023 (209,696.70)
ﬁzyz:wda%f%m THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ﬂmﬁumwmﬁm 11,208,780.00 (0.5667) 24 Mar 2023 (781,996.26)
Famlesidsn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ~ tlesfiumnuidss  19,452,300.00 (1.1422) 26 May 2023 (1,576,167.60)
Hryyesism  TMBThanachart Bank Public Company Limited Yosfumuides 17,223,750.00 (0.2534) 28 Apr 2023 (349,673.00)
HryeywlesAsa  TMBThanachart Bank Public Company Limited Yosfumuidss 13,520,775.00 (0.6150) 26 May 2023  (848,671.71)

Y

318821 8ARINTIAITUATIUAUANUNYDDNDVDINTIESUVaVE Rurn WFensIaNsNIniineuY
YaAT o JUl 28 NUAINUS 2566

Usziam Koan dusy YaAAL
AUUNYDND PRl glo el
RHUBINEUIAIS sUNASINENIRNYY 10A (Wr1Yw) AA+(FITCH) 1,784,821.69

#010uN159nduRuAMNLNYeRa TRIS Rating
A193UIEN1TINDUAUATANNIT AL ST EZNauazEIda R 1 Juuly

AAA

AA

BBB

BB

Susuiashngean fanudssiiian feennsanmviiianuausalumsiiszaenidouasAudusiuinusiaan
wazlFFunansemutiosunnanmsIUABuLUA9gsTa LAsegRa uasdaadendu o

fianudssiunn feenmsansuiiauaninsolunistsznonidsuarududulunasigen udealdsy
NaNTEMUINASUABULAM9G3TY LATwgRe wazAaindondu q mnnidusuisiniioglusyiu AAA
fanudsdlusedus feanmsaaniiauannsnlunisdisznonideuasAutuiulunasigs udenalddy
NANSENUINNSUABULAMNNGIAT Iswghe wardanedendy q mnnidusuiasiniiogluseiugania
fanudeddusyduuunan foenamansvidanuausolunsdssaondouarAuduiulunasifidome wil
mwseulysenisiasuulamegsia wsegia uasdaunndendy q unnd waganallmuanansalunistse
nilsounoaailaiioutusuduinsniloglussdugendy

fanudedlusziugs feonasasuiifimuannsalunisiissaenidouasfuduiulunasismniseduuiunang
wazayldsunansenuannsasunuamisgsia wsugia uazdundeudu q deudnedniauy Feeradals
anuannsalumsdissvioglunaeiiliifiese

farudsdusedugann feonnsarsvidaruannsaluntstssaonidouasuduiulunusin uagenaay
wupANuanTInieanuaslalun TSz dldnunsdsunlasuesaniunisainiagsia insugha uas
Fandoudu o
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LE doenasansviliianuansalunisinsevilsvegdulussiuneeusule

T4 doenasiansviliianuansalunsiisevilsvezduinsuinsgsune

dudunsanynisziamiivalae TRIS Rating ilusuduinsanaTiarsuilunszgaiiuum Geasviounruaiuisalunis
Trsenilvesjoonnsiarsineliswarubedlunisiaeudainisiseuiamanaiuumiuanaiun s dssna

wenaNAY TRIS Rating Sarmun “wwiliususuinsin” (Rating Outlook) tileasieunuidululduenis
Wasuulassusuinsinveagieenananslussezuunanmiestoze lag TRIS Rating azfiansandslemaiiazians
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v [ [ a ] I (v ¥ 1
wnltuduAULAsAnwUIeanduY 4 sEau lawn

Positive el SusuasinenaUsuTy

Stable wneds Susuasinenaliiudsuula

Negative nUNBHY dudulATAne1aUTUanas

Developing wede SuiuasAno1aUsuTy Usuanas nioliudsuudas

A01U0UN159ADUAUANUNYDAD Fitch Rating
ANB5UNEN1SINDUAUAMNULYN BT EZe1? d1sudssindlng

AMAtha)  wansfisseruaMutLTeliotugeanvessuduanuutteionmelulsendlve dsimunalag Fitch Ingdudu
A weiellavdeulviudusuaudLelieniiaubes “dosiian” WelUSsuisuiudeannsansvse
nsasdululszmalne uazlasUnfudrvzmvualiiinsnaismmsiuiesnienlssiulaesguia
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CCC(tha), CC(tha), C(tha) wansdsszRuANNUITRRRTUININIBIUSBULTIg Uil RRNATIA1s SR 1@ 5B UlUUSEIMA
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F1(tha)  wansiesgiumnuansatugeaalunsiseninmteulrvemsaisnsmiuivunileweudisuiugeen
AIIEIINTENT1E159U 9 Tulszmealveg neldoudumiuiteiietazueulndusususiuanuunietond
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Wisuilpuivdesnasiansniensiansdu q luussmalne eg1elsid seduanuindededainandsldens
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F3(tha)  wansiesgduanuaansalunsdisevinuleulenianisiuvemsasauimuaiatlussduunaiudie
Wisuiiguiugeenamansvisensiansau q ludsswelne anuaansalunisisevildnanaziianulidiiuen
wnulunuanaudsuladunaulusserdunnniesasilasunsdnduduanuuideiiongnia
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C(tha)  wansdeszAuANuamsatunIstseninueuluninisiueemsaisaiuiimuaailiviueugade
Wisuiiguiugesnnsiansviensiansdu q luusemelng anvanansalunisyjofinudesniunimistiu

usgivannzidedon1snLiuginatkazan mNsainLATYgRaLintu

Y 9

D (tha) LEPDNNTISRANAYTITEULN AN ATULA NS BASILLAATU

mnemgUszneunsiasusuarinindeielustezens Tussezdu dwiuusamalne

\eSosstRiavdmSuUszmelng “tha” srgnsrylinenndusunnuindedennsydu lousnauunns1sesnain
nsdnduduautdefiessiuaina ta3eaminy © + 7 w3e « - 7 oazgnszyliifinAusdennsuiuaiuidede
dmdudseinanis q ilowansisanuzdeslasisuifisufunsludufuanuinfedetundn il agldfinnssey

1Y 4 13 o '

HanualsiavefINg @rsusuAuAUUITENDTZAY “AAA (tha)” sedunusIngl “CCC (tha)”

@

dmsuduruanuunteiieluszereuazazliinsssydydnvalierneninandmsvduduanuundeslussegdu

ypnnleaan “F1 (tha)”

Fyanumsuiususunniidedie (Rating Watch) : dyaaunisusususummnindefioasgnltifeudslitnanu
nuifienudululdfasfinisuisuulasuiuamnuindedowasuduunliufiammwesmsasuutasing s dyanm
Aananetvszyu “dyginuan” “Tiﬁﬂﬂ%LLuﬂﬁﬁLumﬁU%’U5‘u§f°ummﬂWL%Q?WEﬁﬁfjﬁ%u Ty’ axvetuualiulunns
Usususiunrudidediolisas wie “duanaiiand” lunsdiidusuanuindetiontsszldsunmsusuiu Usuas viensil
Tneunfdanaunsususuiuanuideiofnasgnasylidmiutsssesnandu «

F189UATURUAU

]
1 v

yaA1 o Tuil 28 NUAINUS 2566

NHUVBIATIEINITAMNY HAAIMINTIAIAAIN %NAV

(n)  aasnasglne/asansniasganauseme - -

@) mwmiﬁﬁmmsﬁﬁﬂgwmEJLQWW%%’@&V’@%A SUIATNIENUY 1,784,821.69 1.29
ﬁaﬁﬁwﬁunuﬂu@'aaﬂ/ﬁﬁha/%’uaﬁa/ﬁgwixﬁu

(A) mwmiﬁﬁé’uﬁummmL%'aﬁaagﬂué'uﬁuﬁa’m*ﬁa - -
amlﬂ.@’f (Investment grade)

(@ anasiEusuanidedeegludusiumnidudiui - -

a1mn3naavuld (Non-Investment grade) #3alifl Rating

Ana UGN DY AR N INITUGNSVOINBIUAINTUNGUATIANTNIY (3) VU 15% NAV
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seunsasuilidulumuulevisnisamu

v o

5aulUY Y5 Tun 1 Juan 2565 697Ul 28 NUATWUS 2566

v

Jun SYaTLIYn AFAWRUAITRA LY

yuTeanamaasny

psnoyuiu il

nsldanseendeslunuszyudou
HauansansguuInslunslddvsesnidsaasnisaiunislddnsoendesldn website vasusenianis
www.lhfund.co.th

MenuMedevasyanaiiieates Ainmigsnssuiunasusu
nowusamdnsvhgsnssufuyaraiiisfedlusevssesnaifud fuil 1 furaw 2565 Aefudl 28 nuanius
2566 musee fil
- g -
wuewe : fasyuannsansiaaeunsyingsnssufuyaraiitisadesiunesmusi lifussndanislaense vied website vosuismanning

ansneavu waus woud 181d I1in www.lhfund.co.th uard1inauAMENIIUNIT N.8.9. www.secor.th

ANIEIUNYULIBUNTAWUYBINBMY (Portfolio Turnover Ratio: PTR)
yaA1 o Ul 28 NUAINUS 2566

Yonewu PTR

nowuila weoa 1o Admea dlalull 0.9690

v = 1 a
Jayanisnavdlgauiu 1 Tu 3

v 9

o Fuil 28 nuAS 2566

(Y|

ftioviae (318) dndu (Fovaz)
N/A N/A
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19y aAa ]
ﬂ’]shﬁnﬁl'i/llﬁﬁlﬂlﬂ'U’\nﬂﬂa\ﬁ/‘!‘lﬁ?u

® ¢5ssuann1sdnnis (Management Fee) lLiAueway  2.500 3,775.70 1.60519
® cgssunilendguanauselen (Trustee Fee) lsiinSesar  0.100 75.51 0.03210
® sssudlanunengiou (Registrar Fee) lLiiAuesay  0.500 883.51 0.37561
® iiUsnwinisasyu (Advisory Fee) 1igd Laidl Laidl
® alddedue : - liAuSosaz  1.900 127.39 0.05416
- AnlawanUszynduiug luiAuSoras  0.535 Taigt Taigl
- AnaeuUy® (Audit Fee) RARGRHERN 60.00 0.02551
- ﬁ’]’a‘]’ﬂé}y’ma%ﬂwmﬁsuﬂamu (Setup and Registered Fund) RRELRHERN 0.00 0.00000
- Algnglunsdavi afiuisenuiiegiioning RACLRHEEN 0.00 0.00000
- fl¥31e8uq Tun1sduiiulasanis (Others Operating Expense) NWAIWTI 67.39 0.02865

AtgIglunsTeveuannSNe FIUMINTI ) 0.00000

NUYLYR :

1) Asssudouwazarlidnedng q saumByaduiin viemBgsiaanie vien188ule (13 uidilsisud wenthie
PINRSNNSNILAZAITTIULTENAS ) fdnTuanmstenevdnning

2) asmsudeudlidefidonfvannemuny Wesmfuimusudadedlsifusnniosas 5.00 ol vosyadmindau
FVDUDINDINUTI
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4.2, 5 140,270,151.66 399,211,560.50
6,034,611.45 18,781,389.44

2,543.07 2,709.71

8 - 4,878,621.54
146,307,306.18 422,874,281.19

8 7.413,316.07 250,524.65
591,019.44 3,274,506.93

7 301,214.58 724,170.51
7.428.94 16,728.83

8,312,979.03 4,265,930.92

137,994,327.15 418,608,350.27

160,521,474.90 307,160,994.82

919,447.53 10,443,863.54

(23,446,595.28) 101,003,491.91

9 137,994,327.15 418,608,350.27
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15,568.52 12,898.87

15,568.52 12,898.87

6,7 3,775,702.14 3,753,931.46
6 75,514.20 83,658.48
6,7 883,514.19 864,688.91
60,000.00 60,000.00

67,392.27 104,388.30

4,862,122.80 4,866,667.15

(4,846,554.28) (4,853,768.28)

(101,068,131.13)
18,242,851.08
(17,618,856.00)
(5,811,657.27)

(12,041,412.96)

26,882,413.84
10,852,378.30
(11,736,069.00)
(61,281,893.99)

(918,079.51)

(118,297,206.28)

(26,201,250.36)

(123,143,760.56)

(2,335.27)

(31,055,018.64)

(1,934.84)

(123,146,095.83)

(31,056,953.48)
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(123,146,095.83)
(1,303,991.36)
216,879,958.04
(373,043,893.97)

{31,056,953.48)
(7,229,415.64)
476,736,223.01

(253,722,317.46)

(280,614,023.12)
418,608,350.27

184,727,536.43
233,880,813.84

137,994,327.15

418,608,350.27
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30,716,099.4817 17,628,818.9195

17,898,618.2444

(32,562,570.2306)

29,680,110.3640
(16,592,829.8018)

16,052,147.4955

30,716,099.4817
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naauilln was 11 Aanas AtATUE
vaneuglaznauaunsiEu
AuSLTRUGATUT 28 nunRUE 2566
WUIE U
PunsdATyAmFuTIRugnIUT 28 nuARE 2566 uaz 2565 Aivstalilil

WlILNENNTAYUATIAN 2566 2565

s

o 1FudnnindgdanInesnu uaus waud g aarin

13
=

ArassNilannsdans  Asnneiseylumidedaon  3,775,702.14  3,753,931.46

Agssflanenadey  aunoemssylumiidedison  883,514.19 864,688.91

0 UM 28 NUNWLE 2566 waz 2565 N HuenpamdenfianszddyiuAanisiifaades i fdl

2566 2565

o 13EnuanNINgIANITNENU uaus waus g 4in
ANBITNIREINNNIIANIIANSANE 177,115.83 497,747.96
ArsrruianunanzidauAngane 41,445.07 116,473.09

8. @qﬁ’uémemiﬁumugaﬂ'ﬁzgaﬁsw

drynuneyiuiniensRudsznausmadiyny@eas Suassdszmassadn InafiaiuauGuang
dryrynazyadgRarsnasialilil

28 NAWULE 2566

UIURY
bt aT]all WAANYRTITN
Auninel uildu
&rynTee18 RunTstslszmaanauiin  117,425,405.00 . 7,413,316.07
28 NNNWUS 2565
AUIUEY
ATNATYEN YAANYFIEITN
Aundwel Aun el
dynndessfummaassmasaain - 373,379,314.00 4,878,621.54 250,524.65
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naauilln was 121 Aanas AlAlul
NNELMALSENAUILNITIRY
AUSLTURUFATUN 28 NUATWUS 2566

WUl U
9. ﬂszmwuﬂwmnuﬁaanﬁmﬁw
o Jufl 28 nuAYLS 2566
uaeaanu Aunindgnd Hamauﬁwﬁqg
dszinngnemisaamy o Jutlaned (ag) (1) fawdae (un)
TUARZANYAAN 3,567,600.7255 40,278,588.66 11.2901
1A BRI A UER TR 274,734.3703 3,100,959.04 11.2871
SRS 11,837,647.3222 91,194,707.89 7.7037
TiptaeneBlannrating 372,165.0775 3,420,071.56 9.1896
fu Fui 28 NHANAUS 2565
LAY Aunineigrd  yYaA@uninedgns
UszinmgDendosasnu s Sudanat (uidag) (Lm) AiauuaE (Um)
TUARCANYAA 14,676,111.6851  236,794,521.95 16.1346
1A AU AUER TR 494,797.3288 7,981,466.62 16.1307
a8 RuTuNg 15,374,121.3992  171,585,684.34 11.1606
1Hintasn19aiannsaiing 171,069.0686 2,246,677.36 13.1331

faqiiunamuiaueniosaanu 4 1ia laun alinazanyarn (LHDIGITAL-A) 1linantAumiae

a9 UER 1UTH (LHDIGITAL-R) 1Had181duifungs (LHDIGITAL-D) uazaiintain1adidannsaiing

(LHDIGITAL-E) Aonuumnsinauanssndnaaiinuioeadyu Aa

® Tilpdranyani (LHDIGITAL-A)

o inuEAUMLIAIUSATLIR
(LHDIGITAL-R)

e 7ipang§uiiuna (LHDIGITAL-D)

® TindeInNBIaNNTeNNg
(LHDIGITAL-E)

Jaauilszinnyanagssunn wazgawmudssinniliyana/
an1tu Walanialidamuiumalaaindoussainnig
A4%) U (Capital Gain) uazavannalsrlasiainnisau

(Total return)

FaauUszinnyAnaassun uasasulssinniifyans/
antTu Walanialifasuiusalfaianearnnisane
AU A UEn R

dasnuilsvinnyanasssuni uargasulssinniifynna/
aoniu dalanalidamuinmelfadiiaueainuy
te TNDNHANT LATLAVERIAE N9 wanu Rl
painnuaRisedanlafinsuasswanatiuug

AINUNNITIENITHIBTRIN9BLa NN Talindua9L T

q

{an17 ot angudaauaunLIEndan1sdszniAiabia

e e

Tuauiam
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NHELUAUSENAUILNISIRY
AuiuTAugadudi 28 nunWus 2566

10.

11.

$UE U

= o

nranasludunindgniainniesuiiuauluszuined uanenudssnmdhemisaamy Bl

A muTRugaiumn 28 nuaiug

2566 2565
o 1ilpgzanyan (LHDIGITAL-A) (60,948,854.28)  (14,470,470.90)
o giinneAuMiteaduaniuiR (LHDIGITAL-R) (2,148,742.69) (580,560.16)
e gilpangduiiuna (LHDIGITAL-D) (58,885,833.76)  (15,920,849.91)
e giipdasnaiannsaling (LHDIGITAL-E) (1,162,665.10) (85,072.51)

993 (123,146,095.83)  (31,056,953.48)

nsutsiiudaunuligiadiulaide

2

w g

Tuszndnadldugadui 28 nunWus 2566 uaz 2565 nawu IhaaRudunaliuignemisuam

q U a

€

- ) a o =
tipatRuTung il

6714*7;%@34@ fnssianion
‘leL‘fl?_Iu AnSusaLTTELINAN (‘LI’W]/‘VIii')EJ) 2566 2565
1_8 ﬁqu;ﬂu 2g64_ 1 LU 2564 - 31 WOBNAN 2564 0.15 o 1,943,980.98
20 AawnAN 2564 1 Hguneu 2564 - 31 NINgIAN 2564 0.40 - 5,285,434.66
30 fU9AN 2565 1 AAAN 2565 - 30 WAANNEIU 2565 0.10 1,303,991.36

794 1,303,991.36  7,2290,415.64

n'lsl,?_lmuﬂdﬁ'famdm%’uLﬂ?mﬁamamsﬁu

NM9UsTNIY AR AT TTN

3

1 = < i Yas s | -ai ' d; n‘l’ & 9l
yaAgfossn winaila sandazlaiuaannissedunindvreiiusmanazane e launiiduligau

U
2

Tnasanissanaraidumenisiifatuluanwdnfszwingdeuadans o Sundayaci noayuld
manauatenalunainfifianinaseclunisinyadigisssnaesduninduasnil@uaauuanl i
v dd oy o vy o v A % sy = Py

nunatfydafaadasiiuun idesinyadfagadgisson andulunsalilddnaiaidann

| o o o R - P s PR = v ) & prp
Arad LR unfnevdeuildunddnwuzidaotuvialianisnmmanauedezne lunataid
anasedls neayuazlszunnyadgiisssulaldinatianisdssiivyainunzaniuuday
an1unisad waznenenlddeyahaunsndanalaninaadesivdunintdvdeniidunazdnyasin

gRgasniuliNNTIgn
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WU2E UM

2
!

adutureyaAgfsssnildiayasuazilameyaayRsssuves@uninduazuii@ulusni sl

aaniflu 3 szAvmnlsznnaasteyaninunldlunisdnyadigfisssn fall

sviu 1 MdayaraaueTensves@unindidaniduatapaaiulunaianianinases
seiu 2 dayatuiannmndunalise@unindvzanidu lidraundudeyaniamsaizentden

o

ehu 3 lddayanllamsodunals vy deyaneatunszuafulueswiariianistszanniy
VNIUAUTALITEZNAIENIU naeuY avdsziuatinaniulunisTensanissendnaanduduea

' =

yargRassud miLAuninduazuiidunieny i SuBuseussazinananuiinisdnyadigissey

¥
=

WULLAATULTEAN

n131esie llfuansdarresiion1enisRundnyarfanya Ay R §ITHA LN AINAE N sEn 0

a
Y o

yar1ANuANFAgTesEALdayaansouangliRall

(M98 : WULIN)

fw JuR 28 NS 2566

ST 1 S2ALT 2 U 3 990
Rundne
NANNY - 140,270.15 - 140,270.15
wiiAy
AIANTRYRUT - 7,413.32 - 7,413.32

(VU2 WULN)
4 u4fi 28 NHARUE 2565

SR 1 s=fUi 2 FLUf 3 793
Aunswel
NN - 399,211.56 - 399,211.56
ATIATRYNUS - 4,878.62 - 4,878.62
ot
ATIANTAYNUT - 250.52 . 250.52

Ruaausine] TeayadBuaauuiainmaaaianiinisdedelfadadnanlunainndannaaes
wazgnantszinmeglusedud 1 dulszneudagnsaiuaestismannvifaunfiian naaesuas

(B4
ol

n3ra1seyiuinrer e lunsiafidnfstuatiadunienig nasuazlidfusaiidadeduiu
¥

R !
LATRNHALUATU
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11.2

HUY : UN

A A ~ 4 & sAn My a ] : . a
iwFasilanensduiadennalunatailildgnivansandnfiannasedudgniseiluaiaingan
P Y a Wy 1 o & v Voo = a4
pa1nRinIsaedldatnedniau nseuesatenelnefAvFaunasinnuasaniduniadenas
- s o y o A I N
Iisuntsanuayuandayandunnldargninetlussdun 2 wiesdianisRumaniilsznaudon
parasuilnaentuiiaglunguinamuuazayiuslupaindenaiulngnss

b

Ruawuiignamszinnluszsiuf 3 deyandrdnflannsodunaldifiasaniinsgenglivesin
prrasulusesdud 3 sznaudedeyaniudesduinsiauasyadinnuidanieiaindiay
RaTudmiugusineaiunmasyuii dayandniidewdadauuunislsuifliuyasizaanesu

A miuRusmuilsznausoadnadiusapaiasani lsgniuaznisAnannszia iuan

oy o g
ANNHLAENATUBATIABNLLIEI

¥

TS Y PR g | A ‘ o e ~ Py
ANNIRENAusRTpaniile Ae audasiyasiaesduninduazniduniansQuazilfauudadhl
o o . &

Wasannisasuulasdmnaeanidelunain
anzesallRldaglanudasiudnanenidaaainasyu elseneudas duningdaaineanuniu
yaAgRnsTiLaza uunANLssnan s nanie

0 3UR 28 NUATALE 2566

o Lo X o &
smnmaniiiyilsuau ARNTIABNLLE

' (7
o al

AFNNBATIRAA AST Lifidmnsmanids PPV

Aunsnamanistu

Rudnswang 1,782,278.62 - 4,252,332.83 6,034,611.45
WAL ; - 140,270,151.66  140,270,151.66
973 1,782,278.62 : 144,522,484.49  146,304,763.11
wilRumemsdy “

AINANIEYAUT . . 7.413,316.07 7,413,316.07
990 . . 7,413,316.07 7,413,316.07
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nauillna waa 121 AAnaa alaludl
wnneuAlsEnauaun1eEy
AuSULRUgATUT 28 nuNINUS 2566

WU ;U
UM 28 nuNRLE 2565

. X . X . & - o

snrmendaliuln  emmeendy

AAHERITNRANR A ddnseande 393
AunSweniansiau
RuensunAng 18,068,954.52 2 712,434.92 18,781,389.44
WA = = 399,211,560.50  399,211,560.50
RINANFAYAUT - - 4,878,621.54 4,878,621.54
oty 18,068,954.52 - 404,802,616.96  422.871,571.48
NUAUNIINITIAU
FIIVANFEYAUT . - 250,524.65 250,524.65
999 - - 250,524.65 250,524.65

11.3 ANI@ssusaTLanilasy
[ dl o & o dd‘ = ] o d’l
W 4uW 28 NUNIWULE 2566 uar 2565 nadyuy NiydniduRunssiadsemesiall
ARAANTANTIRLLTNN
2566 2565

RUAU (YAAERETIN) 3,968,936.44  12,217,645.31
RUNINEUIANT 120,319.53 21,803.67

114 AMIRENAINNIANLTIUTRIE@ANATIE1T (Business Risk)

ﬂQ’]NLa;El\'IﬁLﬁﬂ@ﬁﬂﬂ’liﬁ’]Lﬁu\‘}’]uﬂl’ﬂ\‘lﬁi’ﬂ’ﬂﬂ[ﬂ?’]ﬂ’]i‘ WINRANNTANTENNUYTEFIUENTRUTRNDAN
ATNANT muﬁvammmmmiumiﬁﬁﬁﬂvlwm;j,’ﬂﬂﬂmm'mﬂ"?iﬂul,l,ﬂmvlﬂ F9enansznusesAte
218999A71817 8819131AIN NBIY U %ﬂmimﬂﬁmL‘ﬁ@nuzﬁ”ﬂm”vw’ﬁ%mnu Tnainnsimsney
ANTUZNIINITRY HANITAIELNIYN NTUTNITY Lﬁ@ﬂi:nﬂumiﬁmau‘lfmmu uarfaazninag
ﬁmmuﬁwmmm?ﬂjﬂqé’@ﬂnmmmi@mﬂnﬁmmeimﬁm Lﬁ'ﬂﬂi“uLﬂ?vlﬂul,l,wun’]mmu@ﬂ']\i
WMNNZAN

115 Anu@ssainANaNnsnunistnszuiireadaennanans (Credit Risk)

Y dl a as 9 t o A = v A n’l’ g -dl o
AudeaaInnsiLiEmgeanaansliannsndisrAuRusuazsfesenideldniuiiiuun
vireliasumusuaudlddy 1y adaelsfinu neanu azirsegauen19n17@L ATINANNTD
Tunnsdrseniiaedeennsaisetieasiane
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11.6

12.

UUE LN

AMNIRENAINNITTIAGNINARBITRIATENT (Liquidity Risk)

prudasiiiaannsldamsnaenmasldludananiidesnisdeanalildmaimuiiaau s
w71f aghalsfinn nesyus azfansanamulundnnindidanmasessanadesiulszinn
ANEUZUATUTELNHNITAIYUTBANDIUY BENUNTAN e ldAuadesialunisinises
NOIU 143 WUANI9NITLTINTAAHIABIATNNTTIRAN M AGEITAIANANTAZA e TLNNS

o  ar

#ansnundndulavesnaauy Tnadndaianadselomigaanaeseniaaaududdny

o

ANIBEANNTasWIUEaLEINA (Country and Political Risk)

{He9a1nNaan U 819azaduluaanIsalsving neaus A4AMNAE 8L IS AN 1
nailasuulagresfadeingiu an1zniaasegia naides Adu uazulaunesalszmea Ing
tasamanflanafinansznusasaimiaeaau vianannindginesuasu ad1alsfiniu neayu

o

AN9ATAARINUATNINITIATIZIAN A BN A UTASEAUTIYN AN 1UATIHTRA N19Tel

A

AR uazulatnesilssmAraslssmefiasuetaiiane

ﬂmLammn%’ﬂﬂ-ﬁﬁﬁmmiﬁﬁGumnuﬂ@”uﬂ?zmﬂ (Repatriation Risk)

4 . : . o - o
\Ha3anNe I anaasiinisaauluasansinatlszma Asiannndesainnisidasuudasulauie
] a:i -=1 o all < ! 0 A o 1 2/4‘
pratlszmaineiunisuaniddaeuRuasiedsang waznmaiduasunaudaunTudsenals @
a1adanalinamuliamisodiseuligiambeaamuldnudumizanafinivun atelsfinig
neayuY avfinnuaniunisnfestlszmagnfinasu innsaauldedalndda uazaiiauaiie

ARANNIAENAINGY

m*mLﬁﬂq@ﬁﬂnﬁiﬁﬁﬁmmq%@mwmwﬂh (Derivative)

m?ﬁﬁz@n&l'}%@mﬂm\mﬁﬁ (Derivative) titatTasunnudes (Hedging) anERTuANIALuana
v‘iﬂﬁnmnulﬂﬁT@mm’Lumﬂﬁ%’ummm_lLmuﬁ?{ it windasuanwdeuiinisaeuutadmng
mqﬁ’u%’mﬁuﬁnﬂmummmmﬁ%’ at19lefimy nasyu %L“ﬁﬁﬁﬁﬁq?nﬁmﬁ\m@hqﬁmmmiﬁﬁ
ngummfawqxﬁmﬁ?ﬁu WiasuIAYTNIITE wazarAinIziguen1enisRuaesgdyaneuin

deyny sisAnAnsdis e B luguensuresrdoyniettafaiilas

NFAYNAILNTIU

awnsfuillafueninleeninediidunasanasu laduil 16 nymniAN 2566
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