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Uszinnlasenis : NRWUTINEN / Useinniuderumhuawulagdnlula
wleuensamu : nowuiiuleuneadu Al

daudl 1: nesuazRasanamulundnnindvionindauiliierdostunsiansmil
waz/viensianshaiinemu uaz/viaduin uag/miensiansnisiudulavidluuas
iaUszing Insnawuazamuluissmalnoiadoseudvydliiuiesay 79 veq
waFmngaugrivesnamu Tuimdnvingvionindauduriensmaennalngis
dulamufianuznssunis nam. vie dinnuAuznsIINg n.as. Ussmeaduaviols
auiuveu Tassudumnuindedeve s efoonnansogludusiuiianusa
amuld (Investment Grade) wag/%38

dun2: ﬂmwuav‘u‘f’lﬁuaawumadauamu‘iumwmsﬁﬁé’mmﬁamﬂéawﬁ’nmq UszLnm

Y vaa

WUHV]M'QHWUGLLNG (Structured Note) "YNZLI A19IYNANBURNUD 19BN UA UL D198 9

U

(Underlying) liin @il DB Momenturn Asset Allocator Target Volatility 5.5% Index

=

Faldmusenauved

1) DB Forward Gold Index &3n15:Und sy 1% 9v188 WIUU9IVOIALYINN 0109A7
sUuuvduladulumungues LBMA fiiendeafiunisdweuves LBMA viuusadaya
aganasiuluodnedu Ined198991n The London Bullion Market Association (or its

successor) (the “LBMA”)

2) DB Forward Swaps Index #4iin151Undy 1301188 191i16198 90 unselaiuansu

ludasnenlumi winszuaduaninglusnneniloaossia (Swaps 10Y receive fixed

against floating)

3) DB Forward Equities Index iin1510ad ey ey 1@ 0919829111919997U S&P 500

Index

4) DB Momentum Money Market Index #4iin1sasmulunsiansnainiiu 01y 1 wieu
(one-month money market instruments)

va

TneyaAvieduauiuamuluiudiifoyiususdsd (Notional Amount) liliAusosas

Y

20 vouARMINEFuaVIZVRINLIU 0 "’quﬁamu
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agamﬂﬁlmuLqumwulﬁmtﬁﬂmaqwawuﬂu way LWJJIE]ﬂ’]ﬁIumiﬁi’NNaG}E]ULL‘Vluﬁ’Ju
wannsasyuilensueglasins viil ﬂaa‘mummummmmammiwmummﬁvw
(Default risk) wag/vionauarunsalun1sg1senil (Credit risk) vaagoonviufs
ouususls ufsdoonanansdulufuasyudid 1 finesunininazamu o19dwa
TfamuonaldsuAuduiutesniifuamuduunls feiu damuasiosfnuuay
vhanuihleaseaziBondnunzvesnamusgisiiiuneusnduloamu
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o nowuIvamulunIedliTadyayrdoviea 1w (Derivatives) titoUasiuniuides
1NgRTMANUABUNIIIWIU (Fully hedging) Tudtuvasnisasulunsiaisnil Ry
H1n 9391505 IRulusinsUssne

wenanil ﬂawguawamﬂw?aﬁi’ﬁﬁmfm%ﬁ]mamwn’iﬂ (Derivatives) tiaiii
Usg@nsnimnisuinisnisaanu (Efficient portfolio management) ¥e4no 4%y
mufenamuenamulussasniifsuduauindedesnifianmnsnamuls
(Non-Investment Grade) asiansuagmsnansniflalldsunisdndusuanundedo
(Unrated) ndnnindueauimilalaannzifoulunarandnning (Unlisted
Securities) wag/v3anawmuenavhganssunislidundnning viegsnssunisdolned
doyey1ve@u (Reverse Repo) §3nssuUsziannishidunanning (securities
lending) uay/videningauduviemameonwalaeisdunuiszyllulasins uag/
vioruiiauenssuns n.a.n. viodnauanznssung n.a.m. Usznanmuavie
Tinuiugey
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dneduliiiiuiosas 5 vewaAmindduansvenemu nenisamulumieamuda
nandesegneldnseuulovienisamuvesnesudadulumundninasitoulvd
AnnuANEnITINIGg N.8.9. AMrue neauatIisuamuluneunglang
vinmsdansifiulovwanaadesfuifivanesuiiedld feil nosyuuatenisly
ansaaudaundulunaanudunig (drcle investment) wagnaanuUaIeNIg
anunsnasyusielunasuauneld vaq. ey lldBnlaiAy 1 ven il n1sasf
T¥anseenidssnsdnamuamulumsamunisldnisianisvesudsmiansils
Dulunuvdninasieuluiidninnuanznssuns nas. fvus evudllinesu
Funsasudlinesuuaionis eg1alsid lunsdlfinesyuvatevislianunse
dufiunsiiiovendld 1iesanindedifniuilinemudunisasudlinesmu
Uangvna viEminnisanunsavesuanuiiuseuaindrinauls maldsuudiauis
vilwesfionhevesnesulaemdludindivae

newuiinagnsn1suImsIanisamu Ingazawulunsians/manmindinesuamulag
fonmans/manmindananiliauasummunenyvewsnas (Buy-and-Hold Strategy)

U3Tninnisveanudnifiesidnnemulunsdlinewuldaiunsaamuiilelils
NanoULIUTIUSINansAnsaudiuimnzaunely 1 ieududous Sudion
nzifounawmsndduiunemusiu uwaz/misluanunsallimunzay wu indgmnn
AATARYRIEDaNAT1ANT warliansamasiansininmeunuls wag/vm3en1y
AaA LATHENANAUN NI iaafl,ﬂﬁaLW;mim”la,jﬂﬂﬁﬁmaﬂizmumﬂamu
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H F nd UIEMHANMINIIANMINDINU LaUuA LoUuR & INe
L u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Seu viudfeviigawmu
nowuln uea 10y ABNANT 3y 2 Wnuweamusedes

UIENaNnINgInn1Inemu waud uweud 1id 91a veids “s1gualaniugnITamu” eIy
HANTSANTUUYDINDINUAILATUT 27 nuATUS 2566 (Tuaaneideudaseneanu) Aedun 31 unsiau 2567
yfialusansiu

AANASIEITUL

Tud 2566 Snsrnenidevedineduuiliiniunaenad iesainnisdniuulsuisnisdudaniusauna
(Monetary Policy Normalization) #isunansnanssineg shlanuazludszmalngldmniiunsedsaiies lufiinain
n3resvisvesineannsnvenedaldia 5.4% andnounth Tasniaenwuimsseniufssezeniunnit 1 dudum
Taoiludszdunisasmu (nvestment grade) agjfl 91% lasndugnaivnssuiiisenniseongsanfo nauiuyuLaz
vannINg sy edeiduming uazsumsmudiuiildna1an.

Tuged 2566 Snanenilevessamdlnsaglufioniantu lnsangnssunisulsvisnaiu (M) 3uTusng
onifelufeuunsiauaniosas 1.25 Wauioutussuiidnmendefesay 2.50 lasluuszqusevaigaud
29 wERn e 2566 Failufesdnsmnenide aunganaINMsfisuAsnansnge slanuazingladuiuleuienisiiu
gnnizauna (Monetary Policy Normalization)

Tagshusuasnansamsgnavanldulevionsfuiidsduilesediuiuileiiolindumegfissfuitmuned 2%
Tngaumidilianunsanaduiteaddtumnnanuiounsmesmeaussnu mavilnalulssmaiufounss nisvenedh
mamsasu 1wy Tnetadudfgyimindunuesie fansirsuiiulunsdamaliiddiiiindu nisduine
fiiutu dawalinasndusiosdunenideluegfiszdu 5.25% - 5.500% suddulluaufsseunisUssyuioutusiou
ufatlagtuilvdsunessnsaendelifssduiun Jagtusiauiuiiovesansgenimegluuuiltuas
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A1519USBUTIEUNANITALEUIY
doya v Juil 31 unsAu 2567

e w

uansAntuLuazdvildiadounda 5 U Uity (Yedat)

100% B LHCOMPLEXAIZ M foiidsn  © Peer ave

50%
0%

-50%

s_ & o 1 i
nan IR ntunudaudauuinuun (Y%sal)

YTD 3 Lhou 6 \fiou b
LHCOMPLEXAI2 0.28 1.75 147 N/A
Fuilvdn N/A N/A N/A N/A
Anadelunduidisniu N/A N/A N/A N/A
AUAUNIUNR INU 0.22 0.74 0.86 N/A
AR IR NAA N/A N/A N/A

3y 59 107 Faudade
LHCOMPLEXAI2 N/A N/A N/A 1.58
Fuildda N/A N/A N/A N/A
ﬁ"u,aé'ﬂ‘iunejmﬁmﬁ'u N/A N/A N/A N/A
AUUHIUNBINY N/A N/A N/A 1.76
ARl in N/A N/A N/A N/A

Bonoonu Jamruosaonu yarnsweidugans
[HCOMPLEXAI2 10.1548 202.460,311.94

Toya a4 Jui 31 unsIAY 2567
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FIBMUTAULNITAMU MIfENEN wazn1sianIsERNIY
yaA1 o Uil 31 unsAu 2567

nannindvseninddululseing 202,606,715.75 100.07
WurNsUIANS 2,217,930.27 1.10
P1gAvEolesndt 1 U 200,287,132.81 98.93

LAY 101,652.67 0.05
UszLansensiesuinsdnenieniiauay 9 -146,403.81 -0.07
warningdugns 202,460,311.94 100

sgazideanisamulunanning
yaA1 o Juil 31 unsAu 2567

RunINSUIAS
sumsngive e Wnww) 1.10 2,216,901.65 2,217,930.27
TIRUAINTUIANT 1.10 2,217,930.27
igamu
MNATININUITAIU
USHMANNINGTAN19N0L wauA weud 18d 911in 0.05 8,501.38 101,652.67
FAUNUYALYU 0.05 101,652.67
swmsngdlve S (Wnww) 19.40 36,000.00 39,273,692.27
VS fadl WHwwedd Anassuwus 91 W) 14.82 30,000.00 30,012,188.40
U3em Uy $1iia @) 10.89 22,000.00 22,043,404.28
st 03N e () 19.25 39,000.00 38,980,396.26
U3t wisiwosa nEewmedi (Usemelne) $18m (e 17.27 35,000.00 34,970,770.45
W3t eafan wmwesd 1979 $1i () 17.29 35,000.00 35,006,681.15
TG 98.93 200,287,132.81
FURUAMUY 100.07 202,606,715.75
s18mM ATt ouiiaudy 9 -0.07 -146,403.81
yaAmMIwIdugns 100 202,460,311.94
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nssunalszlevinauunuilasannislduinisyaradus (Soft Commission)

LRivelt! emitlvinayselewl navUselowiiilézu wiowa lunsiunauselevl

1 |swimsndnsine 3110 (uvnaw) F1ms, uiasei | eusslenilunisanuvesnamu
2 |swestvemdyd 9110 Wnaw) F1ms, uiase | euslenilunisanuvesnau
3 [swimsngam 9ain (@) Y13, iz | ieuseTevilunisasuveneu
4 |suimsnyeeieysen 311n (W) F1ms, uiasei | eusslenilunisanuvesnau

sUIAINgIng 1R (Wnww) F1ms, uiasei | eusslenilunisanuvesnamu

suImsAalA 9in W) P13, willesie | leusglevilunsamuvesnesu
7 [swims@lewnd Tne $1in mnaw) P13, wilesiedt | leusglevilunsamuvesnesu
8 |suimsgled 91iin (v F1ens, wilesie | leusglevilunsamuvesnesu
9 [swimseendu P13, viaset | deusslevilunsanuvesnau
10 |Usgvmanning wowde waa 911n (umnaw) dmans, uiesiz | uieustlevilumsasuvesnau
11 |usdvmannsng wad 30 110 W) dmans, uiesiz | uieustlevilumsasuvesnau
12 |usgmannswd Tuyse Wadu drin @) dmans, uiesiz | uieustlevilumsasuvesnau
13 [uighmannsng wdle (Useinelne) 91iia (maw) dmans, uiesiz | uieustlevilumsasuvesnau
14 |swimsmnsingsuna Iin@mw) I3, vieses | deusslenilumsasuvesnau
15 [UiSvmdnming v3dH S F19a0n3, uviese | iedsslenilunisasyuvesnesu
16 |uS¥vmannsng fadu (Uszinelne) Sinumaw) I3, vieses | deusslenilumsasuvesnau
17 [sunesifesiufusing 91 o) I3, vieses | deusslenilumsasuvesnau
18 Bank of China (Thai) Public Company Limited 417E 3, UNIATIZS Lﬁaﬂiﬂwﬂumsamummﬂamu
19 |China Construction Bank (Asia) Corporation Limited dmans, uiesizi | uieustlevilumsasuvesnau
20  |Agricultural Bank of China Limited Hong Kong Branch 18NS, UNIATIEN Lﬁaﬂidwﬂﬂumsamumaaﬂamu
21 [sWIA I TANATIEN dmans, uiesizi | uieustlevilumsasuvesnau
22 [swinsuaud wews Lid 91iin (umaw) dmans, uiesiz | uieuslevilumsasuvesnau
23 |sumsleddd (Ine) 91 () P13, vieses | deusslenilumsanuvesnasu
24 [USgvmdnvning mle (Useialne) rin (uvww) P13, vieses | deusslenilumsanuvesnau
25 |suimnsdhuusd aenganme P13, vieses | deusslenilumsasuvesnau
26 |USEMIVENVSNE waud weud 1E1d din (umaw) P13, vieses | deusslenilumsanuvesnasu
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MuazBunfanTasuazduiuauindefiovesnsasuvianil Ruin viseasanshaiiay
yaA1 o Uil 31 unsAu 2567

Rurhnsuang swmsngalve in (wnww) AA+(FITCH) 2,217,930.27
un sumsngalve in (wnvw) AA+(FITCH) 39,273,692.27
g Uit fAadl Buesd Anaasdwuy 1in (o) A+(TRIS) 30,012,188.40
un U3t thuy e nvw) A+(TRIS) 22,043,404.28
un u3em 033 91iin (o) A(TRIS) 38,980,396.26
g U3t siwesa wiomimesH (Usswielne) $1n Ganww) ATRIS) 34,970,770.45
un U3t eiated wanes 1979 $1in () BBB+(TRIS) 35,006,681.15

#01UUN15ANDUAUANNULTBED TRIS Rating

o a LY o/ s a dy I 3 1 S g
A1D5UIYNITINDUAULATANAINEITURUITYSNANUASYIINDIYAILA 1 Yauly
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guen LLaulﬂi‘UNﬂﬂiuVlUu’e]EJiﬂﬂ‘ﬂ’]ﬂﬂ’]iL‘UaEJ‘LILLUaQVI’Nﬁiﬂ‘ﬂ Lﬂi'i?}ﬁﬂﬂ u,auaﬂl,maauau 9
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AB3UNENTINDUAULATANAITIE M ST duTiangand 1 U

T1 foenasarmmidaniugiansinunisnatnuazn1suiindanssduszduinin wazinamuaslisuainy
AuATERINNSRAttsErliAn I dudunsinluseiudu feenasansilasududunsinluseduina gl
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