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Uszianlasanis : NOIUTINMILAIMUUTEAN Feeder Fund (Feeder Fund)

wlgvigmsamu  : nesudulguigiduamuluniigamureinamusinaslseine (MSe “nesuvan (Master
fund)”) Afulsneamuluanansu InsazasmulunesundniadgluseutinyThitdesnitfosas
80 vosyaR I NEAuaYS daneswuiln uea 1oy Inavea B3R wiadw avasulumieasues
NNy iShares MSCI ACWI ETF (“nesyundn”) anaiuseaaiianis (USD) flaaveifoudons
Tunaavdnusnduuadin (NASDAQ) Bsnasurdnldannadoudaniussimaanigonim (USA)
UIMIuazdnnIslag BlackRock Fund Advisors ("BFA")

Tngnesnu iShares MSCI ACWI ETF fiilmanguionagndnisasnuiiioadrsmanouwnuls
aonAdosfiunansALiuILYeNivl MSCI ACWI Index (‘Fiuilénsds’) Fadudviiifidmnszneu
\WunsansnuuderfuiifiyadinusiainaiagauazUiunais (Large and Mid-capitalization) Tu
nguUszImAWauILEY (Developed Markets) wazUszimalungunaiaifalug (Emerging
Markets) lngnasmumanazauagtosFasay 80 YoININGAUVDINBIUNEN MUATIANTNUNT O
uiiluesdusznouvesdvil dwindeliifudosas 20 vewmindauvesnasundnetaauly
dyeyriuaes (Futures) 3115805 (Options) uagdayayratey (Swap contracts) U9vila &y
anuazI1ensiisumnGuan d39590fmiuisamuvesnoyuAaiInliufl BlackRock Fund
Advisors n3ouTEmiiiAsadeanuziimieiduiiuinwinisamu uaznindaududldlidu
druusenauvesndilonsds wiauisadlelinewmuasimansvwnulalnddesiudviidnsdle
lngnewuranysawansuununeuinAsssuleuuazaldinelvlnalAesiudetionsds

ol U%‘l;:ﬁ/ﬁ]’@ﬂ’lﬂlaﬁﬂ’ma%aumiLU%EJuLLﬂﬁﬁﬂWi%@‘*UWEJWIJ’J‘&Jaﬂwu%mﬂmnuﬁ\iﬂﬁﬂ Junan
wdnnindvesUssmaduuenmieanUssmaansgeiini (USA) Tdun aanndnnindsgens
vidodjUu uaz/visdsuulasanaliundnifiuanaugosnsaeaans visanaduiou (JUu) lu
memdsildt Insfoldsumnudusenangienisamuuds lunsdifnsiasuulasaniud
(s fvhnistersuaz/vieanaduiililunisteremisamuresnesmundn dewidn
TnnsazAiefavsgloniveanemuludidy vsendnnisazudsifamunsivarmi uay
Ussmaliidinanuvesusniansuasfatuayy wag/viodedidnmsedndiiieades
duiimdenamulversinsuamuidiusagisUsana luanansmifddnvaeadioduin
Jurn AsEnsui ERGREVAY! mswawﬁauﬁﬁmu Tud1Auansdns su8s NanNsNe waz/mie
ningaudunionsmmennalaeiumuiiszylilulasanis uag/miemuilanznssunis n.a.m.
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nowju LHGEQP lurisseuszogiiandaus 1 fiquisu 2566 8eTuil 30 womdneu 2566 Wiinaneuunu 3.80%

o fudifouliguisuuivduioungeiniou dudnarnuaniseninifinisanadudisuaieifoudmam
dlesan FED Iéin1sdunenideuniisedu 5.25% - 5.50% lunsussuiuil 26 nangrau 2566 Fsdsuaausronaindiu
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hgInssudesiuanuidssriuiiglu wagvibinansuunuvesnawuiamulusvanaiuumisuianas
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100% M LHGEQP-A M gvildin 1 Peeravg
50%
0%
-50%
wamsﬁ’uﬁumué’z’auué’auuuﬂanﬁ (osal)
YTD 3 190U 6 1fau 19
LHGEQP-A 9.41 0.00 4.96 3.55
Fuiiain 17.35 218 8.22 9.03
ﬁ'll,agaa'[.umjmﬁmﬁ'u 7.25 -1.76 1.66 1.95
ANUAUHIUNDINY 11.82 6.05 8.36 12.82
AR YT TR 13.98 6.93 955 14.90
39" 59 107 FaudTada'
LHGEQP-A N/A N/A N/A Jalh
Futivia N/A N/A N/A 11.26
ﬁ'u,aa'ti'lumjmﬁmﬁ‘u -1.23 5.10 2.74 N/A
ﬁ’nuﬁ'umuanu N/A N/A N/A 15.98
AR TR N/A N/A N/A 18.33
Uarruosaonu yarnsweiduans
105177 235,047.155.45

foya u Juil 30 ngedneu 2566
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100% B LHCGEQP-ASSE B swiidsn Peer avg
50%
0%
-50%
nam‘sﬁﬂtﬁm‘lue’iwé’awuﬂnﬁqﬁ Conal)
YTD 3 1fau 6 \fau 19
LHGEQP-ASSF 59,41 0.00 4.96 3.55
o in 17.35 218 8.22 9.03
\%i‘ll,a%'e'iung:mﬁmﬁu 7.25 -1.76 1.66 1.95
ATUAUNILNBINY 11.82 6.05 8.36 12.82
AR YT A 13.98 6.93 9.55 14.90
39 59 109 Faudsnde’
LHGEQP-ASSF N/A N/A N/A 3.75
Fuilvin N/A N/A N/A 11.26
ﬁ"u,aﬁﬂ'tuntjmﬁmﬁu -1.23 5.10 274 N/A
m'mﬁ'umunamu N/A N/A N/A 15.98
ATUURIUET TR N/A N/A N/A 18.33
Boneonu yarhhuogaonu yaFnSweauans
[HGEQP-ASSF 105179 104.701.21
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100% B LHGEQP-D M soiian Peer ave
50%
0%
-50%
wamssiuandaundauuuiinuyn (%sed)
YTD 3 12y 6 1fiau T
LHGEQP-D 9.33 0.00 4.89 344
fuiivda 1735 218 8.22 9.03
A slunguifeaiu 7.25 -1.76 1.66 1.95
AUALNIUND Y 11.82 6.05 8.36 12.82
AR TR 13.98 6.93 9.55 14.90
3% 59 109 Fauddnda’
LHGEQP-D MN/A N/A N/A .65
Fuiiasn N/A N/A N/A 11.26
ﬁ'ﬂtaé'ﬂ'l,unaju GERT -1.93 5.10 274 N/A
AUAUHIUND N N/A N/A N/A 15.98
AT N/A N/A N/A 18.33
9.9804 192,147 .94
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100% M LHGEQP-DSSF M awiitsn 1 Peer avg
50%
0%
-50%
namsﬁ%ﬁumué’awé‘awuﬂnnqﬁ (%dal)
YTD 3 1fgu 6 DU 19
LHGEQP-DSSF 9,38 0.00 4.93 3.51
Fuiiain 17.35 218 8.22 9.03
n"u,aé'ﬂ’iunq'ul,ﬁmﬁu 7.25 -1.76 1.66 1.95
ATURURAUNDMY 11.82 6.05 8.36 12.82
AR TR 13.98 6.93 955 14.90
33 59 107 Faudsada'
LHGEQP-DSSF N/A N/A N/A 3.72
Foiiain N/A N/A N/A 11.26
fi'lmii'ﬂ‘iuneéu 1Reaiu -1.23 510 2.74 N/A
AUEURILNA Y N/A N/A N/A 15.98
AR T TR N/A N/A N/A 18.33
[HGEQP-DSSF 101922 1059,363.24

foya v Juil 30 noedneu 2566
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Boneonu
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¥finYaanedidnnsating
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100% HLHGEOPE W awiidsa Peer ave
50%
0%
-50%
wamsdtuudoundauuuiinugn ('%sad)
YTD 3 1fiou 6 Aoy 13
LHGEQP-E 2.41 0.00 496 55
Fuilvia 17.35 218 822 9.03
ﬁ"u,aﬁﬂ'tuntjmﬁmﬁu 7.25 -1.76 1.66 1.95
AUAUNIUNDINY 11.82 6.05 8.36 12.82
ATRURAUET T TR 13.98 6.93 955 14.90
39 59 107 Fauddnda’
LHGEQP-E MN/A N/A N/A 3.76
Fuidsn N/A N/A N/A 11.26
é'u,aé'ﬂ‘iuna:mﬁmﬁ'u 1.23 5.10 2.74 N/A
AUAUHIUNBINY N/A N/A N/A 15.98
AR ST R N/A N/A N/A 18.33
10.5185 181,191.01

foya v Juil 30 noedneu 2566
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FIPNUFNULNTAMU NFATURY WaZNIIBNTERNTY

yaAn a Fuil 30 waedniey 2566

31882L98AN1TAMNY HAAIMINTIANATA %NAV
nanningusensnddululszina 5,614,333.03 2.37
HUNINFUIAT 5,614,333.03 2.37
pannsnEvsansnaaulusnaUsena 229,267,331.26 96.91
UATGREGI 229,267,331.26 96.91
é’zgm%aﬂmammﬁﬂ 1,968,505.92 0.83
ﬁw/zgﬁé’w%qﬁué’mmaﬂLﬂ?ism 1,968,505.92 0.83
UspLansensinsdudnadnevisent auauy 9 -265,611.36 -0.11
yarSndauans 236,584,558.85 100
swazdsantsamulundnning
yaAn & Suil 30 waedniey 2566
EERHGLN ansnEau IR UbY yaAgRsIY
(%) Wia Suauiw (um)
Vel
RURINGUIATS
Clearstream Banking S.A. 1.29 86,918.72 3,057,626.73
UIEN SUANSNINSTINEFUIA 3119 (N9nTw) 1.08 2,552,698.79 2,556,706.30
FURUINTUIATT 2.37 5,614,333.03
é’zyzyw%amaéawﬁﬂ
Fuan T Befudnsuanueu 0.83  297,087,632.50 1,968,505.92
sudyderedaavih 0.83 1,968,505.92
Wua ey
wnagsRandnIndBun
iShares MSCI ACWI ETF 96.91 66,490.00 229,267,331.26
FUvuEdley 96.91 229,267,331.26
FURUAY 100.11 236,850,170.21
MemsAnseviseniaudu o 0.11 -265,611.36
yaAMInIAugvis 100 236,584,558.85
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ﬂl U HI L s v o []
T18%%uNamy 10 duduusn wiaudadiunsawu
yaA1 o Juil 30 woAdnneu 2566

a1eiu Fondnning Fogo $98azUDIRUAIMY
1 iShares MSClI ACWI ETF ACWI US 96.91
v
seazideanisamuludygyideviedlmiin
yaA1 o Juil 30 weAdnneu 2566
Ussnvdsyeyn Adfoyeyun Fnquszash yaAdfyen % NAV  Fuasuimun  mls/ananu
(Notional Amount) (Net Gain/Loss)
5:1‘1,@17'1 Sr9BefusasuaniUaey USD/THB
Hynnnesiida BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yosfuamuides 103,438,650.00 1.0097 22 Mar 2024 2,388,825.70
Fynnnesiida BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yosfuamnuides 46,270,900.00  (0.4114) 22 Mar 2024 (973,355.50)
ﬁqiyﬂﬂ@%Lﬁ%ﬂ BANK OF AYUDHYA PUBLIC COMPANY LIMITED ﬂaqﬁumﬂmﬁm 10,435,350.00 (0.0285) 26 Jan 2024 (67,455.00)
ﬁqiyﬂﬂ@%Lﬁ%ﬂ KASIKORNBANK PUBLIC COMPANY LIMITED ﬂaqﬁumﬂmﬁm 2,447,620.00 (0.0063) 01 Dec 2023 (14,840.00)
ﬁmiyﬂﬂ@%Lﬁ%ﬂ KASIKORNBANK PUBLIC COMPANY LIMITED ﬂaqﬁumﬂmﬁm 10,354,350.00 (0.0613) 26 Jan 2024 (145,104.90)
ﬁmiyﬂﬂ@%Lﬁ%ﬂ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ﬂaqﬁumﬂmﬁm 16,183,250.00 (0.1141) 24 May 2024 (270,012.33)
ﬁmmﬂﬂ@%Lﬁ%ﬂ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ﬂaﬁumﬂmﬁm 29,818,425.00 0.0571 23 Feb 2024 134,975.75
ﬁiyiy’]ﬂ@‘:iﬁ%ﬂ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ﬂaﬁumﬂmﬁm 10,538,100.00 0.0260 23 Feb 2024 61,588.50
ﬁiyiy’]ﬂ@‘:iﬁ%ﬂ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ﬂaﬁumﬂmﬁm 1,985,307.50 0.0253 26 Jan 2024 59,771.36
ﬁiyiy’]ﬂ@‘:iﬁ%ﬂ THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED ﬂaﬁumﬂmﬁm 21,421,920.00 0.1982 23 Feb 2024 468,897.00
Hynviediisa TMBThanachart Bank Public Company Limited Yoatuenuides 27,830,010.00 0.2498 23 Feb 2024 591,078.54
ﬁiyiy’]ﬂa%ﬁ%ﬂ TMBThanachart Bank Public Company Limited Hostupnudes 16,363,750.00 (0.1124) 26 Jan 2024 (265,863.20)
swazBuainsnansuassuduarnindefiovesasianswill Jusin vidensansiaiifeu
yaA1 o Juil 30 weAdnneu 2566
Usziam Koan JuAU yaAm
AL ede TIMIAAIA
RuUrINEUIAIS USEN SUIATNMTINGSUYIN 09 (UE1TL) AA-(FITCH) 2,556,706.30
WUNIASUIAIS Clearstream Banking S.A. 3,057,626.73

nssunalszlevinauunuilasannislduinisyanadus) (Soft Commission)

el
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T1 doanayansuilfianiugyimisinunsnaiaiasnsdufiudunssluseauiunn uasinamuazlasuanuduases
Mnnsiatdadrseninfnidudunsinluseiviu feenamansilasududuiasinlussAudsnandadiniomaneg

“+7 fpaglasunnuANATEIRIUNNSRATAT SN iTgeE Ry

T2 Hoonaanilfianugiaomainunisnainuasn1sduiudaunsduseaud uasdinnuamnsalunistsenilssey
dulusgaunimels

LE doenasiansviliianuasnsalunisiisevilsvegdulusyauneeusule

T4 doanasansviliianuasnsalumsiisevilsyegduinnoudieouune

suduinsanynUszinmiivalag TRIS Rating ududuinsdnn siarsuillunszgaiiuuim §eazviounanuaiuise
lunmsehsenivesgoanasiaslnglysiunudsdlunisudeusianisdrseniamanaiuumiuanadun 510 19Useme

13



a

naauila waa 1oy lnauaa 8AA WiaaW (LHGEQP)

wanannil TRIS Rating Sernun “wusldududuiasin” (Rating Outlook) wileasseuainudululdves
mswasunlassusiuinsanvesieennsianslusyezuiunanmieszeze Tag TRIS Rating azfiansauniisleniafiaziia
N51WALLLYABINIE gMAMNTTULAT AN MILIAGBNN95I AR lLEUIANYB I BBNATIANTND1AN TENURBAIINENTD
Tunstsenis vt waltususumshnfioanluimienunis 1 sunfleuwihfuanuannsalunistseniiveanisanu

] Y o o a ! & 9 v
UU 9 LLu’ﬂuﬂJau@‘ULﬂiﬂ@LL‘UQa@ﬂLUu 4 3¥aU lﬂLLﬂ

Positive el SusuiasinenaUsuTy

Stable s SusuasinenaliiuBsuuda

Negative WL duAULATAnB1aUTUARAY
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Y 3

seuagURuamuluana il Ruin vieasaisnavilnemuy
yaAn o U 30 weAINIBU 2566

NYUYBIATIAITNITAYUY HAAINIUTIAAAIA %NAV

M anasnesging/asaisnasgainsseme - -

(@) sansfisuasiingnenndsaay surnsmided 5,614,333.03 2.37
ﬁaﬁﬁwﬁuﬂquL“ﬁlu@'aaﬂ/ﬁdﬁiw/%’uaﬁa/ﬁ?wﬂizr“fu

()  anasisusunnidedieeglususuiianunsa - -
amulé’ (Investment grade)

@ anasiisusunnnidefieegluusumnindusiui - -

a1u150amula (Non-Investment grade) %38 lifl Rating

AnFUTUAITUGIN DY AR N INITUGNSVOINSIUAINTUNGUATIANTNIY (1) VT 15% NAV

seeunsauiilidulumauleuienisasu
39U 6 1ADUTENINeTUN 1 quieu 2566 De9Iuil 30 waAINEY 2566

Juf S18azL08n Asatiunsuily

ﬂuhlmuuiumumsamu

mIaul

nsldanseanideslunuszyadau
Hasuanunsansiguumsiunsiddnsesnidesuarmsaniunslddnsoenidedlan website vaauieninms

www.lhfund.co.th

891UV vsYARATIABIYTRY NlinvigsnIsuAuna WU

nesuswinITgInssuivyanailingItesluseussezaieusTuil 1 Squiey 2566 Gaiui 30 ngAIniey

2566 ANUIIYVD A9

- g -

NUBWA : FaayuaInIanTIvaeuNsyngsnssuiuyaraiinetesiuneusin lanusemdnnisiaenss w3eil website vasusdvmanning

IN1INDMU Uaus wowd 181d 1R www.lhfund.coth wagdTinaUANENTIUNTT N.8.9. www.sec.or.th
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5615’1&’314%3414!5ﬂunﬁiaﬁvgu%aenm‘l/‘lu (Portfolio Turnover Ratio: PTR)

yaAn  Juit 30 waAdnieu 2566

Fonayy PTR

nowulln wea Lav Lnavea dAR W1aTw 0.4083

AldTefiseniiuainnasmusu
dmTusoussezaIneudIun 1 Tquieu 2566 A93uN 30 weAINBY 2566

19y aAa ]
ﬂﬂ%ﬂ&lmiﬂmﬂvmnnawlui’m

® A1553uLHENN1TIAN1S (Management Fee) ladiiudesar 2,500 1,384.82 0.53651
® Assuntuugauanauszlevil (Trustee Fee) LiAuSesay  0.100 31.85 0.01234
® asssullanunengiiou (Registrar Fee) liAudesar  1.000 486.07 0.18831
® FfiUsnyinsasu (Advisory Fee) Taifl g gl
® rlidnedun : - liAudesay  1.400 68.16 0.02641
- AlawanUsyrduinus liAudesar 0535 Taifd Taif]
- Aaeulnd (Audit Fee) AU 20.00 0.00775
- AdnAsuazIanedounanu (Setup and Registered Fund) OREI PN 21.44 0.00831
- Algnelunsdavin Iafiuiseauistiemie RRELRHEES 0.00 0.00000
- AlddneBue lunssufiulasinis (Others Operating Expense) AU 26.72 0.01035
alddnelumstoviendnning DURERFEEN 124.66 0.04830
NN :

1) eAsssulleuuazalddngdi g iaumwammu w3on1Sgsiatens 3o 8dula (i) uddlisaue uwevindouns
ndnninduazassamdonsing 4 fiRntunnmsterevdnning

2 AwssudeualidefiFonfuannemury Weswiulmunudiwediifusnsiosas 5.00 del vesyarmingaugmsvos
NOIUTI
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Aunindgns

Uszangevieasu

AunindgvishomireniwinuennuUssiamgtieviigawu i

wllnagauyan
JuaTuRuuna
vilpteamediannseling
szﬁml,ﬁaﬂﬁaamasasamdam
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(W : un)

gelsilansiaaau

229,267,331.26
5,610,325.52
4,007.51
66,656.68
1,968,505.92

236,916,826.89

322,515.75
9,752.29

332,268.04

236,584,558.85

224,980,313.62

2,068,511.54
9,5635,733.69

236,584,558.85

&
U

10.5177

9.9804
10.5185
10.5179
10.1922

22,347,660.6610
19,252.4931
17,225.7976
9,954.5573
103,937.8478

22,498,031.3568
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WUsznauseaduntuanu
ad TUN 30 WeAINYY 2566

. , R ansndIuag
. Funiie / | yaAgRssu . . 2 | .
Fode 4 . yaAgRssIn | dnsmanile | Tuasuinvun
yaAmasly (uw)
(%)
nannsndannzidou
LRGN
wdnnsndsuY
iShares MSCI ACWI ETF ACWI US 66,490.000 229,267,331.26 100.00
5 nennIndaanzLdou 229,267,331.26 100.00
sauﬁuamu -100% (i"lﬂ"l‘lllqu 209,874,164.92 Un) 229,267,331.26 100.00
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3 < <
suilsvanudaesa
dmsusaussazIaInuadun 1 Nguieu 2566 DeIuN 30 WeATNIEU 2566

(1128 : un)
galalleimsrnanu

seliannsasyu

selauduna 1,833,774.20

selgannende 4,725.22
susel4 1,838,499.42
Algane

A5 LENNTIANT 1,384,815.07

Asysudlengguanauselevl 31,850.29

ASTTULTNUEYzLI e 486,070.31

Ada Uy 20,000.07

Aldesus lunseniulasinis 173,526.44
FuAgIY 2,096,262.18

a

sgldannisasyugns

18lé (Aldane) Bu
a a

ﬁﬂi(mmnu)qw“ﬁwLﬂm%umﬂé’mmamﬂ?ﬁau

(257,762.76)

(11,363,864.90)

inls@nnugvsndsladifiavuandasuaniae 2,012,045.30
fils@nnuavsndsladinevuandyyrdesiuanudss 5,026,045.52

sus191A(A1%9e) du

51813 ls5(v0NL) gnsnRuau

(4,325,774.08)

frls@auavsiAng i 2,529,783.42
Als@nnu)qvisigslsifntusid 8,409,231.53
sumlsiemantuamuiiiatunasdslifaiu 10,939,014.95
saunls(vau)aNRuayu 6,613,240.87
nafindu@aaanludunindgrdannnisduiuay 6,355,478.11
madsduluaunindgvsannsdidunuuenaussangfonasamu S

wlnazauyan 5,082,869.70
suaudutuna 16,172.92
Ylagewndiannseling 2,421.26
ylaflonseeuaTazaLyan 3,321.97
viailenseauuazoiuiiuna 10,320.53

5,115,106.38




