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Uszianlasenig : NOIUTINMILAIMUUTEAN Feeder Fund (Feeder Fund)

wlgvienisamu  : newuiiulougamuluniieanuvenemuTINANUssng (138 “Neeunan (Master fund)”)
fifuloursamulunsansnuuesuivdng 1 fidseglunivglsy Tnsaramulunowmuvdniadely
seudliyTlitounindovas 80 vesyarmindauans daneauiln wea 10w glsu avasulumie
897UYBINDINUY Invesco Pan European Small Cap Equity Fund Class C-Acc Shares (“n@19u
udn”) anadugls (EUR) Fenesnundnldannadoudndiluussmadnuudsn (Luxembourg) uag
agneld UCITS Uimsuazdnnisiag Invesco Management S.A.

newunandyaysmnaieliduuiulalussesenlaewiuamulunsiaismuueausenuuaini
anzifoulunainndnnindlunivglsuilundn visaaiunisalnesuoisasuly fuiiuds,
VUAIUTIMAINTT Y38

upaainindluglsunsiusenlunaiimuivan lnenswuiidimingiiionssateninuidesuess
NOTNNITANY

nesunaneaamuludyy@evigarmii (Derivatives) il seAnEAIMN1TUIMITNITAU
(Efficient Portfolio Management) tag Uosfiuadnuides (Hedging)

NBMNUUANINITINNAANIT N UNUILAMUVDINDIVUNEN ﬂszﬁ‘ﬁQﬁamwawu‘umﬂawwaﬂlﬁ
neunmheasuiiunifesas 10 vowarmindaugnsvemnesundn lasnemumdnueanuansly
nsldnaeidausiiesfinerlunsusvandadiuvesudazAveluiuuwsniinisdevedundeldiiu

10% Youarmindduaniveanamu

mu‘wmaaﬂaawm“wmsmawuwﬂmmwmwivmﬂ Tunsransninnanvaradiedudin Gudin
1AW ATIATU mwmiﬂwumwu TudAguansdnd i’liJEN wanNgng waz/mIenindaudu
mamimmaﬂwaimmﬁaumumzulﬁuiﬂsqmi waz/MSenufinaznIsug na.m. wie a1y
AMENTIUNTS N.8.0. UTEMARNUARS B RANUTALYEU

ﬂmnul‘w&Jmﬁ]amu“lué’zyfm%am&Ja"gwﬁw (Derivatives) WioLfiaUszAnBnwn1suImsnisasyu
(Efficient portfolio management) WaY/%3o Lﬁaﬂaaﬁumwmﬁm (Hedging) Mﬂﬁmmamﬂﬁau
(Foreign Exchange Rate Risk) AUAaeNTaveIETANITNB Y F1929150191N4N 18 V0IRA0
sl uvaiiy LLa“’{]‘ﬂﬁ]EJE]UVlLﬂEJ’NJBQ LU "i]amamamwﬁm msidles Msluwaznisads Ludu
Wiepmnsaifiaviswwiltuvesnnidu IuﬂimwmmmimmmwuaﬂaLausﬁ,i (EUR) fiwrltiusausn
as mmmiﬂawumﬁmmamaam“luammwamamwmLwai’]aaﬂummLammuammaﬂL‘Uaau
Lqumwww?mﬂiuammumauwmn LLG]W]ﬂI‘IJﬂiEuVlﬂ’]NuﬁﬂaLﬁ'uEJIﬁ (EUR) fluwnltiuudenndu
gdfmmiﬂamuawwaﬁmﬂuamﬂuammwa‘maaawmmaﬁaﬂnummLammuammaﬂLUasJu
Runsienausene vseomawuludndiudes sgdlsinnumnddanisnesuiansarinistdesiu
mmLamammamﬂaEjumaﬂ,mL‘UthLwaﬂiﬂwuﬁuaﬂmwmamm mawﬂumaammaawmaa
Usglewiifionalésu wammiﬂawumaiuﬁaaﬂummLammﬂammamﬂaauﬂlm Yona NN
ﬁiﬂssuﬂaaﬂummLammﬂanmamwmwﬂmamauLmu‘uaﬂﬂawuiﬂﬂimammmﬂmu‘wu‘w
\isTy
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LA

a1sniniiduduauingetionnifaiunsaamula (Non-Investment Grade) wagns1a1svian
Ldlasunsdnduduainuingeiio (Unrated) wagndnnindvesusenilulaananzsioulunain
nanning (Unlisted Securities) 33189191330 35unsIBUnannINg v3ogsnssunisdelasi

wBNNUNBMU1MUNITBR LITIn a5 NTd Yy 1Feunearantuels (Structured Note) ka3

dyey1v18fu (Reverse Repo) way/n3e ginssuuszianmslidunanning (securities lending)
way/v30 NSngauduMsenIMInenNalagIsaunNsylilulasanig wag/Mie munamensIuNg
n.8.9. %30 d1NNUANENTIUATT N.A.0. UTENAMUUAKI D IARNULTIUTEU

o
o o

ol U3 miannsveanuanslunsiasuulasiinveamiisamu (Share Class) wag/v3vanaliui
azamudula muanungan ieysslemilunisuimsdanslidulunuingusrasdvesnasmu
Tneedldsuanuiiureuangfoninsamuuda il navdsuutasindmasmiladauagin
Usglevivesfiomieaiuluddty

oils lunsalfiuTsmianslilannsadramuluneau Invesco Pan European Small Cap Equity
Fund (“nesuwdn”) uguanaliugls (EUR) n3ensdiiuigmianisinnsuniiuiinisamuly
nesnudinddudunemundnlimunzandndely wu inauduniuduiiowiainnis
Wasuuasmaassgia n1siilos mIatunainnu vieiindeitd viennvasesiy uay/miensdli
newundndananfinsudsuulasuisninnisamu vieddnnisneau niewdsundasleuns
sy M3Usdnns waz/vienameuunuvesnesuuanlsidulumuiinialy uas/vieddans
neauiiuimsawulunesuduiiaumunzaunin uas/vieilenaliinansuunudngt vioa
FurduAnit uaz/mieillonuiinisuimsianisvesnemundndafundninasivesdiinau
ANENTINNST N.8.9.

wag/vi3e finnansgianufiniiouss laemhenuiiugualulssmady 1 uglianudiu uas/
wsansaulunsmundnazyiliussndanisufonlddulumundninaginisamulumiae As
Uitmdanmsveanudviiazihfullamulunemusuialsemaduiidulsuisnsamuaenados
futguszasd vesnesuln wea tow glsy Tnsetildsummufiurounnddonasasuuda el
Uitminn1saslausemalisuatenii sisil madsuudasiinannagddsfauasinuiusslovd
voufomieaiuludfy

newuenRamuluMIBaUYINDWUTIMMTeNa UM 3uNING (Nesl) Wiewnsadiiions
asuluodaniuning (RETs) nienawmusnlassadrsiugiu (infra) Seogarelinisdanisves
Usndans TudnaulsiAudesay 20 vowadmindaugvdvenasu sniunsdiiinesyulatms
Hunosurmedaniuming (nes1) uaznomusalasiaineiugiu (infra) asugeaaldliiiudos
8% 20 909 MIUMIIBAMUTINUATBINDMUYATBN Tnsn1sasulumheasudinandesed
meldnseuulsvenisasuveinemuiadulumundninasiteuluiidninnuauenssuns nan.
fviun il nesyularenisldanunsoasudoundulunesyusiuni (circle investment) uag
nowuUaeynaliiannsaamusislunaauduneld vas.fieaiudn (cascade investment)
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H F nd vidmmannindianinomu uaud ueud & e
L u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Sew vhugfeviivadyu
nawuLln uea 10v glsu

UStmuranninddanisneamnu uaud weud 181d 9 verds “senuasUaniugnsamu’ lieseuNanIg
ANTIUNUYBINBNUAIATUN 1 Raau 2567 Beui 31 Juiay 2568 U ielUsANIU

anneanatusaulydneuddui 1 natau 2567 893Ul 31 duiau 2568

9

839U LHEUROPE Tu91950ussasiafntie 1 aaiay 2567 63 31 fuau 2568 YSudianussuiu -2.83%
WATNBIUNANTIAMU Invesco Pan European Small Cap Fund U3usiian -2.76 % laglugiafisinuund1idu EUR/THB
gauAaIUTEIN 2% Uadeniinansenusonadtiiuauilal

* duauasugiavelsudiaseaninanitfinainan laediuay GDP dwslifinau Fsiininindinsieivaienne
weUszuliin glsufimnudesfisvsudigannzasugiaonoeadudssinausng uenanifiaviduie
gagzaniawunlnagseaudming 2 %

o

e enuulyunen1siuveIsuIAIINaIselsy (European Central Bank) (ECB) mmaaiuimmwauﬂmmay
é’qﬁuu’ﬂuwmﬂi‘uamammamwa&mmaman e ECB lmﬁuﬂsuamammamuaﬂinLLiﬂTumau fi.y. A
LLazéTqmawmaLuaﬂa]umﬂwsﬂwqumnmqmiulmmaLLﬁﬂsuaqU 2025

o msidenaslulssinagesiiuinssaanamaiaiieudssusulag (COU) w04 Friedrich Merz wugn1sidenss
Fefiuleuney WnauUsEaIuMIAduiatIensEA ATy lnglanizauassyuselaatasnmsdesiulseina
warnsldTngvesanamelsy Predudademyusienain

o sl 2025 suglsannsavimaneuwnuliusduldfstumunelnguazfuruneidn Tnelddatemyuann
xmummwmau%mmﬂiﬂum&mﬂvmamwwumaaauﬂ uIst&Jmswumiﬂawwauﬂaw suiilEnaly
fr9du ogslsfinundle ndad niud Wnduundulsssunduiansss 8nads waglduszniainasiiiu Tariff
wuuanaleigsiis 10% dedawanszmusiovuglsulifinsusudemamnlutisvarsiiuay

® noayu LHEUROPE fimsiiiudadiunisasyulumineasyu iShares MSCI Europe Financials ETF Wag Select
STOXX Europe Aerospace & Defense ETF ludautos Satellite Part ifleva8ifiunansvunuliiunomu
Tng Theme msawulungy Defense vaadszinaglsy Tdtadevyuan Wlsuisnisifissulszanamamng uag
nau Financial lsdszlavtimnmasunaslunaneysymevesglsudsanansanauszneumsldaselie

34189A8N159U LHEUROPE

e ludiuved Valuation vosiuglsuluige PER dagnilleiiguiuulan arunisiudivesdvilviulaniusuiu
agunilag US

e ulyuen15iuves ECB dunseglulnuntounarglagdnsinenledinseglutisuiuias Ineidunisusvan
pgmatlosud f.e. 1l festiatvayuiensamuludunindides

¢ lpganudedinsegansnisiiulavedasygiandudsizuns AMdewu US Tariff fiveuilonaasinisiiiy
wuUnd19 Peglsuieenaaglauiiuaduseau 10% - 20%
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® naaWu Invesco Pan European Small Capped wiuawuluiuglsuruadn fn1adndnugiugsiuwazsnsinis
Wulndige Ingwiunszatedadiunisaamueglungu Defensive, Industrial Cyclicals, Consumer Cyclicals,

Energy & Commodity Cyclicals tag Financial Cyclicals
UiUM‘UE)GUEJU‘Wi“ﬂEL!‘W']‘L!NQ’EJVIU’JFJ@QVI‘ULUUE]EJ’N?N ‘vﬂ,muaummbmﬂa’lmuswmmiNuawu‘uaﬂmu UIENGIAY

EJUEJ‘UELUFTD’]MGNGL"\]LLa‘”‘V]lILVlﬂ’J’WJJﬂ’]iJ'ﬁﬂLWE]'UTVT’]iN“IJ“UE]W]’W‘LJE]EJN@JUiUﬂWﬁﬂ’WWﬁGWﬁ@W@lﬂ LLa”‘VﬂﬂWWuu‘U@ﬁﬂﬁ&lUivﬂﬂﬂfﬂ
‘V]’Tl.l?i’]ll’ﬁi‘lGWW]E)llWlﬂV]UiMVI‘VIaﬂ%iWEJ‘UﬂﬂWiﬂ@\WJ‘U WAUA LOUA LEd 9110 ‘VI@HEJL@‘UI‘VI??TW% 02-286-3484 ma‘mama

(hfund@lhfund.co.th
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As19USeuiguNan1sALEUIY
vllndzauyan
daya o Jun 31 Tunau 2568

nansaliunuuardviidiadounss 5 U Ujiu (%sial)

100% BLHEUROPE-A Mavidin 1 Peer avg
50%
12.35% 12.78%
5.67% 64T% 481% 6.42%
il L
2566 2567

Tl

- -19.18%
105% 20.18%

-50%

° a o 1 .
wamsaiiunudouvasuuinuya ( %sad)

YTD 3 \fiou 6 \Aou 19
LHEUROPE-A 156 1.56 -2.48 0.50
dyiidin 023 423 -0.68 -1.37
Anadslunduideniu 3.52 352 0.19 0.54
AMAUKIUNBINY 6.97 6.97 9.03 13.84
ALY A 7.83 7.83 10.30 15.71

39 59 109’ Rausdan'
LHEUROPE-A -0.09 N/A N/A -2.34
fyiidin 237 N/A N/A 0.82
Anadslunduieaiu 372 11.27 a.96 N/A
AUAURIUNDINY 15.62 N/A N/A 16.82
AMuiuRIuRYiTIn 1871 N/A N/A 19.74

Boneonu LafhHLogadnu yarNSWeAUaNS
[HEUROPE-A 9.2227 82,322,094.39

Toya o Tui 31 dunaw 2568

- tenansnsTananistiiunuresnesusamatuili st unmainsgiunisianani1si i uresn amu e
ANAUUTINIANTAIU

- wan1sdfuanuluefn/mansisuidfisunamsdudunuiifedestundadusilunaayu Sldudduduimanis
afunuluewag

- hanuithlednunirdudn Feuly naneuuny wazauides noudadulaasu
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As19USeuiguNan1sALEUIY
wiaaN10UAZETALYAA
daya o Jun 31 Tunau 2568

uansaniuuuazavidindaunds 5 U Ufiiu (%siat)

0, v sl
100% B LHEUROPE-ASSF M aviigin Peer avg
50%
12.78%
1239%
561% 647% 13106 6.429%
o -l ——
.. 2566 2567

g -19.18%

1866%  50.18%
-50%

namsfiunudeunduuinmye (' %sisd)

YTD 3 1fau 6 \fau 19
LHEUROPE-ASSF 1.56 1.56 -2.48 0.50
Fuildin 4.23 423 -0.68 137
Anadslunguideniu 3.52 3.52 0.19 0.54
AMURUNIUNDINY 6.97 6.97 9.03 13.84
AnuiurauRYiiE 7.83 7.83 10.30 15.71

39 59 109’ AauATang
LHEUROPE-ASSF -0.09 N/A N/A -2.34
Fuiidn 2.37 N/A N/A -0.82
Anadslunguidiaiiu 3.72 11.27 4.96 N/A
AUAUNIUNDINY 15.62 N/A N/A 16.82
ARt 18.71 N/A N/A 19.74

Bonoonu afnuosaonu yafnSwaauans
[HEUROPE-ASSF 9.2213 1,466,036.92

Toya o4 Tui 31 dunaw 2568

- enansnisiarantsiiunuresnemunuatuilddaiitunuiesgiunisiananisdiiunureanemusinees
ANANUIENIANTAYY

- namsandunvluedn/manisiieuiiisunamssuiunuifndestundafusilusainyu dlsdudsdudufmanis
sviuaulusuing

- hanuithlednunirdudn Feuly naneuuny wazauides noudadulaasu
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As19USeuiguNan1sALEUIY
snwRuluna
Jaua o JuN 31 AuAy 2568

u

uan1sAiunuuasAsiitiadounds 5 U Ujiu (%siad)

100% BLHEUROPED M awidin 1 Peerawg
50%
’ 1239% 6.46% B 6.42%
0% -l B
- - -
g
-50%
wamsadunuoundsuuutnmun (%ssd)
YTD 3 |fou 6 Aoy 19
LHEUROPE-D 156 156 -2.08 0.49
Fuiltin 4.23 4.23 -0.68 137
Anadglunguiaiu 352 352 0.19 0.54
AMAUNIUNDINY 6.97 6.97 9.03 13.84
ATRURALAYTIE TR 7.83 7.83 10.30 15.71
39 59 107 Rausdan'
LHEUROPE-D -0.09 N/A N/A -2.34
Fuiltin 237 N/A N/A -0.82
Anadglunguieaiu 372 11.27 4.96 N/A
AMURUHIUND MY 15.62 N/A N/A 16.82
ATAURAUAYTE TR 18.71 N/A N/A 19.74
[HEUROPE-D 8.6938 32,031,792.16

Joya a4 Jui 31 duAy 2568

- lnasn1sianani1saLdunuren e usatuiladn I uauInsgIuNTInNaNTAEILILYR NI UTINYEY

ANAUUTINIANTAIU

- wansanfunuluedn/manmsiuieuiisunansaivauiiierdesiundndurlunainnu dliduddudufmans

Aduaulusuiag

- heanudiladnuauzdun Reuly naneuunu uavaudes deudndulaau
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As19USeuiguNan1sALEUIY
FinNan1seauLasIedutiuna
daya o Jun 31 Tunau 2568

wan1sAnuuLazAvidiadaunas 5 U Ufjiiu (%nal)

100% B LHEUROPE-DSSF M dwiidin 1 Peer avg
50%
12.78%
5.63%‘2 - 64T% qg199  642%
0% E!_ =
.. 2568 2set
1871% 18%-49"3*

-50%

wanseidiuaudoundauuiinuun (%siad)
YTD 3 1fiau 6 \fau 19
LHEUROPE-DSSF 1.56 1.56 -2.48 0.50
Fuildin 4.23 4.23 068 157
Anadslunduidaiu 3.52 3.52 0.19 0.54
ANMUAUNIUNDINY 6.97 6.97 9.03 13.84
AMuAURIUS YT In 7.83 7.83 10.30 15.71
39 59 107 Kauddane
LHEUROPE-DSSF 0.12 N/A N/A 237
Fuildin 237 N/A N/A 082
Anadslunduidaiu 3.72 11.27 4.96 N/A
AUAUNIUNDINY 15.62 N/A N/A 16.82
AMuAuRIUR YT IR 18.71 N/A N/A 19.74
- . . ' - e
Boneonu yafnuogaonu yasnsweiduans
[HEUROPE-DSSF 8.9933 2,283,084.52

Toya a4 Jui 31 duAy 2568

- lnasn1sianani1saLdunuren e u TR Tuiladn I uauLInsgIuNTInNaN1TAEILILYR NI UTINYEY

ANAUUTINIANTAIU

- wan1sandunuluefin/mamsssuiisunansaniuvnuinesdosiundndudilunatnyu dladudsduduiwans

aduaulusuiag

- heanudiladnuauzdun Reuly nanauunu uavaudes deudndulaau

1"
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As19USeuiguNan1sALEUIY
¥finYaanedidnnsating
9 31 furau 2568

v [

VoA U IUN
namsdudiunuuasdviidiadounds 5 9 Ui (%l
100% B LHEUROPE-E  Mguiidin 1 Peeravg
50%
serw 2 1T 641% 45106642
0% E!_ L=
o= -
-1865% 010 1918%
-50%
wansdfiunudoundsuvuinuye (' %sal)
YTD 3 |y 6 |y 19
LHEUROPE-E 1.56 1.56 -2.48 0.50
fviidin 4.23 423 0.68 137
Anadslunguifigaiu 3.52 3.52 0.19 0.54
AUAUKIUNDINY 6.97 6.97 9.03 13.84
AMuEuHIuRYTY e 7.83 7.83 1030 15.71
39 59" 109’ Raundane’
LHEUROPE-E -0.09 N/A N/A -2.34
fviidin 237 N/A N/A 0.82
Anadslunguifiaiy 3.72 11.27 4.96 N/A
ANMUAUNIUNDINY 15.62 N/A N/A 16.82
AmduRIuR Y ia 18.71 N/A /A 19.74

-

soneovNU

HEUROPE-E

Toya o4 Tui 31 dunaw 2568

9.2232 7,122,344.13

- 1©ONA19N15IANANIIALEUNUTOIN B UTWATULLATI T U UL SFIUNITIARAN1TANTUIUYDIN DIV UTINVB

ANANUTENIANTAYY
- wansanfiunuluedn/manmsiuieuiisunansaivnuiiierdesiundndurlunainnu Jliduddudufmans

aduanulusuiag
- AUl nwaEay

v oA

A1

auly nanauuny uazANMEss neudndulaamu
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v
]

v 9

T
[

ARIYNANUILAIY
UszaeAlunsasu

FUNINAINDY
7

12

D)

nagnsN1saUdAty

USENINNS

ANANY
Fuvhnstereniteaamy
1YNDINY
ulauienisateRuiuna
Management fee
Ongoing Charges

ISIN

Bloomberg Ticker
wnaItaYANBIUNAN

auanamusIUsTImANIINTawuiuiaas 20 vasyaAmMINgRugnsvainamusm

NBIYU Invesco Pan European Small Cap Equity Fund C-Acc Shares
nnzileudnadlulssmasnudsn (Luxembourg) wazagnigld UCITS Usmsuazinnis
108 Invesco Management S.A.

Fuil 2 uns1As 2534

Juil 9 Awnan 2542

A93N U Invesco Pan European Small Cap Equity Fund C-Acc Shares (“n® v 4 ”)
St vnedeuamammadulaluszeren mnnsamuluuisnruiadnvesuioniian
neilsulunanvannindlunivglsy

N9U Invesco Pan European Small Cap Equity Fund C-Acc Shares
nesuudniiyayamuneielfiiuamuiiulaluszezenlnsiiuamuegiaos
Fouaz 70 93 NAV Iumwmmwuaw%ﬁmmﬂL§ﬂﬁ'agmLﬁauiummwé’ﬂm%’wéium%
glsUilundn vsaanunisainesmuenawuly suiituda, fuausaufanis wie vu
aanadalndluglsung ueenlunamunzay lnenesmuiidvanaifienszaneany
\Aesvosmedansamu )

nesuvdnoamuludyndorisarsih (Derivatives) itaiiiudseansnmnnsuims
n13899U (Efficient Portfolio Management) wLag Yoafupundes (Hedging)
g3nssunsdumannsng (Securities lending transactions)
nesnuealiBumannIngSouas 20 uazaanliiuiosas 29 v NAV

Invesco Management S.A.

37A Avenue JF Kennedy

L-1855 Luxembourg

Website: www.invescomanagementcompany.lu

anariugls (EUR)

NNIWINIT

Taifiviun

Laidl

Fovay 1.00 ol

Fovay 1.47 siol

LU0100598019

INVPECI LX

WWW.INvesco.com

NOIANITANY

Top 10 holdings* (total holdings: 47)
Holding Sector %
BAWAG Financials 4.4
SigmaRoc Materials 3.7
Asker Healthcare Health Care 3.7
Coface Financials 3.5
CTS Eventim Communication Services 3.3
Karnov Communication Services 3.0
Bufab Industrials 2.9
Technip Energies Energy 2.8
Scout24 Communication Services 2.7
Breedon Materials 2.7

13
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Geographical weightings*

Sector weightings*

in %
United Kingdom 18.4 Industrials
France 14.8 Financials
Sweden 14.5 Communication Services
Germany 10.1 Health Care
Belgium 6.5 Information Technology
Switzerland 5.8 Materials
Netherlands 4.8 Consumer Discretionary
Austria 4.4 Energy
Others 20.8 Others
Cash -0.1 Cash

in %
24.0
14.7
14.4
10.4
9.0
8.5
8.3
4.6
6.2
-0:1

NANISANTUIIUVDINDINY

Past performance does not predict future retums. The performance period shown here starts on the last day of

the first indicated month and ends on the last day of the last indicated month.

Indexed performance*

— Fund —— Benchmark
220
200
180
160
140
120
100
80
03/20 03/21 03/22 03/23 03/24 03/25
Cumulative performance*
in % YTD YTQ 1 month 1 year 3 years 5 years
Fund 0.63 0.63 -4.62 5.16 6.42 99.41
Benchmark 1.32 1.32 -3.18 3.44 3.67 70.25
Calendar year performance*
in % 2020 2021 2022 2023 2024
Fund 13.04 24.61 -19.02 8.61 11.36
Benchmark 4.58 23.82 -22.50 12.74 5.65
Standardised rolling 12 month performance*
31.03.20 31.03.21 31.03.22 31.03.23 31.03.24
in % 31.03.21 31.03.22 31.03.23 31.03.24 31.03.25
Fund 86.19 0.64 -4.97 6.49 5.16
Benchmark 61.21 1.88 -9.05 10.19 3.44

The performance data shown does not take account of the commissions and costs incurred on the issue and
redemption of units. Returns may increase or decrease as a result of currency fluctuations. The investment

concerns the acquisition of units in an actively managed fund and not in a given underlying asset.

NUBA : Factsheet NBINU Invesco Pan European Small Cap Equity Fund
fu Juil 31 fwieu 2568 viegdeyaiiiandulaf website : https://www.invesco.com
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FIBUEAUENTAMU MITENRY uazn1sianIsENNY
yaA1 o Juil 31 funAw 2568

IIALBEANITAIY YAAININTIAAA
wannindvisenindauluusena 6,746,728.75 5.39
Rusnsug 6,746,728.75 5.39
wannindvisanindaulusrauseme 123,393,294.62 98.54
Huansiy 22,984,220.45 1835
wﬂwamu 100,409,074.17 80.18
Syanteranmii 13,512,720.75 281
ﬁcgzgwﬁé’w%q Fushsuanaou -3.512,720.75 =281
UssanmenseSuesnevisenifaudy 1 -1,401,950.50 -1.12
YAAMSNERUGYD 125,225,352.12 100

seazdeantsamulundnning
yar1 o Jufl 31 flunaw 2568

EUBEHGEL ansnd  IuuRudy UARAYAT TN
(%) wie I/ ()
wle
RUrNsUIANT
Clearstream Banking S.A. 4.70 160,473.36 5,881,348.44
USEN SUIANSNNTINETUTIR 3119 (UANYL) 0.69 864,366.61 865,380.31
FURUINFUIATT 5.39 6,746,728.75

v

Syadevwdaaii
”ﬁyaunﬁ NBetushsmaniUaey =281 93,637,750.00 -3,512,720.75
sudygPeueaau -2.81 -3,512,720.75
NUYAMU
vagsnananMIWga
INVESCO Management SA 80.18 70,526.00 100,409,074.17
FIUNUITAU 80.18 100,409,074.17
Wuandsy

NUIMTINAMANNITNEDU)

iShares STOXX Europe 600 Banks UCITS ETF DE 13.54 17,988.00 16,954,376.71

Select STOXX Europe Aerospace 4.82 5,300.00 6,029,843.74

ARy 18.35 22,984,220.45

TINRUAMY 101.12 126,627,302.62
srensEesevseniiausy 9 -1.12 -1,401,950.50
yaAmSwddugns 100 125,225,352.12
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ﬂl U HI L s v o []
T18%%uNamy 10 duduusn wiaudadiunsawu
yaA1 o Juil 31 funAw 2568

Havdnnineg Hatio SouazuaIkUamY
1 |iShares STOXX Europe 600 Banks UCITS ETF DE | SXTPEX GY 13.54
2 |Select STOXX Europe Aerospace EUAD US 4.82

4 &’ 1
seazdeanisamuludyyrdeviealmii
yaA1 o Juil 31 funAw 2568

I R
3 oY

nla/vau

% NAV 3uasuinmun
(Notional Amount) (Net Gain/Loss)

”zyimWail $n THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  flosifuannandes 93,637,750.00 (2.8051) 27 Jun 2025 (3,512,720.75)

' o
e s . @y, dnlen . .
UsEMnlinaysz iyt _ . . Fuaun wianalunisiunauseleud
UYAATIEA | BUUTEN

a Y o = v & a a & A
gadynfInTIEsuazsuAUANLIYRNava NI IEsWME Rusn WEanTiaTsnamilineu
ya1 o Jufl 31 funaw 2568

JuAy AR

AU WeRe 1AINANA

Ruehnsuims VST suimsynsivesuwin S1in (W) AA-(FITCH) 865,380.31
RuUrnsuIATg Clearstream Banking S.A. 5,881,348.44

16



naauila waa 1av glsu (LHEUROPE)

#010uN159nduRuAMNLNYeRa TRIS Rating
A193UIEN1TINDUAUATANNIT AL ST EZNauazEIda R 1 Juuly

AMA  BuUiUIASANgIER dandewnign geenasiasuiliianuannsalunistiszaendeuasAuluduluinueigan

a a

wagldsunansenutlosnnaNnsisulUamegsne wAsugha wasdainaoudy q

A denudeannunn geenasiarniiianuainsalunisdiseaenieuazautudulununigan uienalasu
HANTENUIINNTUAIULUAIMNNGIAT LATugha uagda

WINGBNAU 9 INNINBUAUATAnTIaglusEAU AAA

A fanuidedduszaud eonasiansuiiiinnuainsalunisdrseaenideuazAududuluinueigs uionalasy
HANTENUIINNTALULURIMNINGINT LATWERA uazdaindeudu 9 inninduduiasAniiegluseiugandi

BBB  dadnudssluszauliunans geanasiansvilianuaunsalunistiseaenileuasAutudulunueiniieme wid
ANudaUlmAeNTUABLLUAMNEINT LATYEHa warduindaudu q 1Nl uagenadinnuaunsalunistse
nildouneauileisuivdudiuinsinioglusedugend

BB danufssluseiuge deenasianiliianuannsalunstszaenidouasautuiilunueidinitssduliunans

wazaglAuRANIENUAINNTUAULYSINIGEIAR 1ATEEAY uasdaindendy 9 dout1etniau Feenadeln
anuasalunstsevilegluinaailiiisane

B fanudedlusyiugeann gesnnsarsuiliianuaunsalunisiiszaenilewazAutuduluinuean uagenaae
MUAANAINITaNTEANATRTUN15 T sENELAR NN 1SUAB UMY VR AN IUNITININGINY LATYTNY LAY
Fundendu 9

¥ ' v
¥ =

C fanudgslunisiadndnsenilgeiign geannmarsuillidfinnuaiunsalunisiiseaenilewasAuluduniy
EJ I

Anunededau lnudesordodeuluideduieniegsna wswgna wasdwinaaudy q og1eu1ndeasd
ANsEnsalunsisEnilla

D Duszaviiegluannziadadiszni lnefeenasasuilliamisediseaendewarAuduiuldnuimun
SUALLATANDIN AA 89 C 9790UAT09MI8YIN (+) N39aY (-) AV IEIDTILUNAINUANG 1N YBIAAN TNYDISUAY
insAnMIelusEA A I

A193UIENTINDUAUATANAT IV ST EEAUTiaNgAINTT 1 T

1 foonasasilflanugiamsiunisaaiasasmatuindunssussaufnnn wavinamuazldsuanuduases
Mnnsiatdatrseniinfnidudunsinluseiviu feenamansilasududuiasinlussAudsnandadiniomaneg

“+7 fpazlasunNuANATEIRIUNNSRATRT SN TiTiaeE Ty

T2 foonasasnilfianusviaomeinunisnaiauasnisiuiulawnssluseaud wazdinnuamnsalunstisenilszes
dulusgauiumels

T3 doenasansvillianuaunsatunsiisenisvegdulussiuneensule

T4 doenasiansviliianuansalumsiisevilsyegduinoudiieouune
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dudunsanynisziamiivalae TRIS Rating ilusuduinsanaTiarsuilunszgaiiuum Geasviounruaiuisalunis
PrszuidvesgpenysiaslneluTiunudedlunisideuuainistiseuivnanailiuuimduanaiiunsseUssme

wenaInn TRIS Rating Sainun “wurlfuduguiasin” (Rating Outlook) titeazveuauiululdvenis
Wasuwlassusuinsanvesieennsnanslussezurunanmieszozen Tag TRIS Rating azfiansanisleniafiaziinnng
WasuuUaweInMzgnavnIsILaTaNNLIAdeMsgIAT B ARYIBENNSIANTTIeNaNTENUADAINALNT AU
Frsewil el waltususuisandieenliuiniisnunils 4 snflouviiuarnuaanselunmsdissnivesmisnuiu 4

v [ [ a ] & (v ¥ 1
wnltuduAULAsAnLUsean Y 4 seeu Tewn

Positive wells SusuimsRneaUSuTy

Stable wned Sufuinsineraldwdeunyas

Negative nuNBHs dudulATAne1aUTUanas

Developing Mg Susuimsine1aU Uty Usuanas nieldivdeuudas

201UUN15ANDUAUANNULYBAS Fitch Rating
ANB5UNEN1SINDUAUAMNU YRR B EZe1 d1msudseindlng

AAA(tha) LLZ‘W]Qﬂ\‘iiw@‘Uﬂ’:ﬂll‘lﬂL‘UE]ﬂE)?J‘Ll?iﬂﬁWUENE]‘L!@‘Uﬂ’J’]JJ‘LﬂL“UE]ﬂE]ﬂ’]EJIUUiuLVIF‘TI‘MEJ ”lNﬂTWLlﬂIﬂEJ Fitch Tngdusu
V’]’J’]MU’WL‘?I?Jﬂ@‘u‘\]ull@UIWT]U@‘L!WUW’N@JU’]L%@ﬂﬁmllﬂ’ﬂllLﬁEN ““LJE]EJ‘VIEW]” Lll@L“l.]iEJ‘ULVlEJUﬂUNE]@ﬂWli’]’d’]i'ﬁi@
Wi?ﬂ?i@ﬂiu‘ﬂiumﬂiﬂﬁ LLauIiﬂElﬂﬂfﬂLLﬁ’J"\]uﬂ’WWLJ(ﬂGL‘VTLLﬂ(ﬂi’]ﬁ’]i‘mwﬂ’ﬁwu’ﬂ@amﬁi@ﬂ’]ﬂiumﬂﬂﬁliﬁ‘Uqa

AA(tha) LLammiumummmLﬂuaaasuuaﬂmmL‘Uia‘umaumumaaﬂmﬂmimamﬂmsauhﬂivmﬂl‘ma nese ghiUAI
mLﬁuaaasuaqmmmi'vmmiLqumuumNmﬂwaaﬂm’lmimamwaﬁauwimﬁumif\maumumwmmaaamu
geaavasUszmalveifisadniloy

BBB (tha) uARIDaTY Q‘Uﬂ’ﬂll‘lﬂL‘U@ﬂ@‘U‘UU’W‘Uﬂa’NLN@LU?EJ‘UL‘VlEJUﬂUNE)E]ﬂG]ﬁ’]ﬁ’ﬁ‘VIiE]G]i?ﬁ'ﬁﬁ]‘lﬂwﬂiuLVIF‘TI‘VlEJ E]EJ’N‘liﬂﬂ
llﬂ’ﬂllL‘Uulﬂi@iﬂﬂ’ﬂﬂ’]ﬂﬂaEJuLLUaJ‘U@JﬂO’WUﬂ’liﬂJ%iﬂﬂﬂ’]‘WVINLﬂi“lﬂﬁﬂ‘i]ﬁ]ullNﬁﬂﬁuﬂ‘l.lﬁ@ﬂ’ﬂllﬁ’m’]iﬂiuﬂ?ﬁ
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BB (tha) LLﬁﬁNﬂﬁi”fﬂ‘Uﬂ’JWZJUWL?IEIQE]?]E]‘H‘U’NWILZLIE)L'U?EJ‘UL‘V]El'Uﬂ‘UNE]E]ﬂ@l5’15751&3@@15’12‘1’13@141‘141]3”L“V]ﬂlﬂ/lﬂ ﬂ’]i‘ﬁ’ﬁ‘”‘ﬂu
(5]’]11NE]“IJVL?J‘*UE]Wlﬁ’]ﬁ’]iLMa’IUﬂ’WEﬂu‘Uﬁ”L‘VWT“LJ'LI 9 lJﬂ’J'llleiJLLUU@UGLHT‘JQUVUQLLa”ﬂ'ﬂll’d?lﬂiﬂiuﬂ’ﬁ?ﬂﬁ”ﬂu
AUAIUAUALIANE llﬂ’l’]ll‘lllLLu‘uau&ﬂﬂ‘UUG}’mﬂ'ﬁL‘lJﬂEJ‘LJLL'UaQ‘UENLﬂiiﬂ%ﬂﬁﬂu%’]ﬂaU

B (tha) LLammﬁmummmL%aaamuma&nmuamﬂwLuamia‘um&mﬂ‘uwaémmwawmamwawaﬂuﬂmmﬂ"l,‘wsJ
msﬂgummmauiﬁumaqmmmi‘wuLLaJuawnwumqmiNummmﬂﬂlﬁﬂuﬁ%w LLG]F]’J’]%JEJU?NEJW’]ﬂ@E]Eﬂu
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CCC(tha), CC(tha), C(tha) uamsfsszAuAMNULTeladuiundlolSeuLisuiugeanasiasusensiansduluUssme
g anmanunsalunisuiRnudeyniuniansiuluedivaniigiidesenisaiiugsiauazn1siaiuima
\AisygRaLiesee1umen

1
] o
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A185U18N15INOUAUAMNULTBD S ETEY drusuUsewndlng

F1(tha)  wansiieszfumnuansnsodugeanlumsdseniinudevlmesmsasassmuimuadiewisuifieutugoon
AsEIVIonT1asau q ludszmelng aneldsusuanuidededavueulidmiususuanuindedodii
anudes “deeiign” WeiSsuiisuiugeenanansdulusemadeiiulazlnsunfudiagfmualiiiuns
asmensiufioonvieaUseiulassguna lunsdififssfumnnindefiogudufivmasiidydnun “+ uang
Widuduansusuanniidedefidivus

F2(tha)  wansesgauanuasalunisdrsenilauteuluminisiuvesmasmuimvuanaiiuszduiiumeladle
Wisuipuiudesnasiarsniensiansdu q luussmalne eg1elsha seduanuindededainandsldens
Wieuwhiunsainlasunisinduduanudngeiengend

F3 (tha)  wamsBeseiumnuanunsalunistssuinudeulananistuvensasaufmuaiatiussfudiunaadle
Wisuiuiugeonnsiansviensiansdu q lulsemelne avmannsolunsdiszuidandnasdanul
wiuausnTulunuanuddsunladuniaulussesdunnnniinsiansildsunisinsusunnuddede
figanin

B(tha)  wansfisszAumuanisalunisdisenidaiuieulaninisturewsiarsmudmuaiaiiliviveuidle
Wiuilsuiugeennsiaisusensiaisou o ludsenalng anuaiunsalunisisenidainaiagliviveu
nTuMUNsAsuuUaNaATYgiauanIRulumau sy

C(tha)  wansdeszAuanuannsalunsdrsenilauloulananisRuvemsasmuimvuanailiduiusuguie
Wisuiiguiugesnnsiasviensiansdu q lulsemelng anvanansalunisjofinudesniunimistiu
Tuagiuanneidesenisaniugsiataranimnisainaasegiavintu

D(tha)  wansdensRatintseniiilaindulavseiidavsiniu
neAUIENaUNTIRguAUANLLYaRa lussazen Tussasdu dmiulssnalneg

\eosstRiavdmIuUssmelng “tha” sxgnsrylieandusunnuindedennsyiu leusnauuangniesnain
nsdnduduautndefiessiuaina ta3eamany © + 7 w3e « - 7 onazgnszyliifinAusdennsusuaiuidede
dmiuusznenils 9 onansisaniurdeslasiauiisutuniglususuanuindefiotundn sl aglifinisssy
Foudnvaldernedinan dmsudusuaunindefieszdu “AMA (tha)” wSesusiufishnin “CCC (tha)”

dmiudusuanuiideteluszezenuazarliimassydydnuaiderefnandmiususuanuinidodelusyzdy
wenmilean “F1 (tha)”

Fyraunsuiududuanuindetie (Rating Watch) : dyaaunisuiususumnutndefiosgnldiileudliinasmu
nswidemnudululdfeinsdsuwadusuanuindeiewazudswunliufienwenisidsuiasiana s
Aananenaszydu “dyamuin” %nu'Q%Lmﬂﬁﬂum31J%’Ué'u€fumf1mhL%aﬁaiﬁqdﬁfu “Fryaasau” e Wuwildilums
Usususuamniidetiolisas vie “dygadtand” lunsdiisusumuindeiessrldsumsusutu Usuas viendii Tae
ﬁﬂﬁé’ﬁgig']mmaﬂ%’uﬁuﬁummmL%aﬁaﬁﬂ%gﬂizul‘ﬁﬁm%’uszmisammg’u 9
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¥ x

seuagURuamuluasasuimi Ruen viensiasneaumilfamu
yaA1 o Juil 31 funAw 2568

UVDINTTEINTTANYU aﬁhmm'\mﬂa'm

M anasaiedgive/msasnasganlseme - -
) amasiiouimsiitinguaneansdandu sumawdug 6,746,728.75 5.39
vieuTintuuiugeon/dsine/fuerta/duseiy
(M  anasnddusuastindeosglusuduiianinga - -
a\‘i‘VunvLﬁ (Investment grade)
©  anasndsusuanindedesglusususnidusiud - -

mmmamuﬁ (Non-Investment grade) 138 l4fl Rating

AnFIUIUAI T UGINDY AN INITUGNTVDINOIUTINTUNGUATIATTHIU (1) LYY 15% NAV

a1
seunsamunliidulumuulevienisamu
39U 6 LHBUTENINNTUN 1 AaAu 2567 897Ul 31 Julau 2568

snuaLLen Asatiunsuily

T8 o
m aﬂutﬂu'lﬂmuu'[ﬂmumm 1
q

nsldanseanideslunuszyudtioiu
HasuansansaguuInslunslddvsesnidsanasmsaiunislddnsoendeslan website vasu3enianis

www.lhfund.co.th

FIBNUIYVOVRIYARETAEITDY NN15TINgINTIUAUNBINUTIU

nesusminivissnssuiuyanafistodlusousresnatueuil 1 naneu 2567 Setuil 31 funau 2568
et fil

-l -
wewe : fasyuannsansiaaeunsyingsnssufuyaraiitisadesiunemusi léfussndanislaense vied website vosuishmanning

ansneavu waus woud 181d I1in www.lhfund.co.th uard1inauAMENIIUNIT N.8.9. www.secor.th
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é’mi'lei'mmg‘uﬁﬂunﬁaavgwmnmvgu (Portfolio Turnover Ratio: PTR)
yaA1 o Juil 31 funAw 2568

]
Yanasnu

nowuila Lea Ly glsy 0.2486

AldTefiseniiuainnasnusu
dmTusouTEEZAINIAIUN 1 AanAN 2567 Deui 31 Tulnu 2568

1 QY1 Ao <
ﬂ'ﬂ‘uﬂ’]ﬁl‘lﬂ LIENINUIMNNBINUTIU

sremsiBeniiv SounzvasyaAmMINGAugYS

1. Ansssudienuazdndesaummuaiiuszananisly CRENGERGRE (e : Wuum) Saniuass
® ¢533ULTENN1TIANTT (Management Fee) ldifuieuay 2.500 853.92 0.58604
® nssauiluugguanauszlovil (Trustee Fee) LifuSeray 0.100 15.53 0.01066
® asssudlanuenzilou (Registrar Fee) laiuSesas 1.000 272.48 0.18700
® dniiUinwnsasu (Advisory Fee) Laidl Laidi 1333
® aildgnedue : - luiAusesaz 1.400 36.93 0.02535
- AnlayanUsyanduius Lifueuas 0.535 Taidl Taif)

- Andeuday® (Audit Fee) AN 21.94 0.01506
- Fiﬁmé'?mammmﬁwﬂawu (Setup and Registered Fund) CRELRHERN 3.16 0.00217
- aldelunisdavh dnfiasiseauieiiiomie 318M11939 0.00 0.00000
- ildd1e8un lumssnidulaseins (Others Operating Expense) TIYANNTF 11.83 0.00812

2. Arsssullsanaza ldaesuussananslala

sauA lga8navian lsitfudesay 5.000 1,178.86 0.80905

AlganeTunstevendnning RGN 33.47 0.02297

VUG ©

1) Asssudouuazadlditesng 4 samadyaniiin vieadssiaews wien8dula (i) uddlsisiuan uiewth
Fovendnninduay Arsssuilousng 9 AdnTuanmsterevdnning

2) msrsndeualdiefionifunnnomusm iWenufulmuauddedifiusniiesas 5.00 sol vosyarmindau
ANDUVRINDIVUTIM
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(U8 : un)

dslilemsinaeou

123,393,294.62
6,745,715.05
1,013.70

130,140,023.37

228,718.62
1,139,320.33
3,512,720.75

33,911.55

4,914,671.25

125,225,352.12

137,954,906.27

45,038,182.41
(57,719,266.38)

125,273,822.30

9.2227

8.6938

9.2232

9.2213

8.9933
8,925,981.3804
3,684,442.3352
772,220.3845
158,982.1796
253,864.3471

13,795,490.6268
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WUsznauTeasduntuau

a1 Sudl 31 funau 2568

fogo  |dwouming /| yargfisssu | Savdauvasyadt | Sasmenide | Fuasuriovun
yadiiasly (um) 845 59U(%)
nannindaanzidou
mhgamu
wannsnddun

Select STOXX Europe Aerospace EUAD US 5,300.000 6,029,843.74 4.89 -

Invesco Pan European Small Cap Equity Fund INVPECI LX 70,526.000  100,409,074.17 81.37 -

iShares STOXX Europe 600 Banks UCITS ETF DE ~ SX7PEX GY 17,988.000  16,954,376.71 13.74 -
s vannindaanzilou 123,393,294.62 100.00
‘nuﬁuamu -100% 123,393,294.62 100.00

23




namua waa 1% glsu (LHEUROPE)

3 < <
QUﬂ'ﬂi"lJ'lﬂ‘V!uLUﬂLﬁi‘i]

A1SUTUTTEZIAAUATUN 1 1A 2567 DeIui 31 dulAu 2568

seliannsasyu
srelaannandey

sausela

Anlgane
ANEISULENNNSIANTS
1 al L2 '3
Asssueuauanausslov
A5 ez deau
Aae Uty
Atgaedu 9 Tunsaiiulasenig
saualdane

selfmnnsasugns

18lé (Aldane) Bu

ils@1agvsniniuangnsuanidieu

Mls@nnuavsiintuandygyrdesiuanudes

' v '
aao = o

ils@1anugvsndslinatuaindnuaniuaeu

v '
= o

ls@ianugvsndslinatuandyyidesiuanundss

sauseld(Algae)du

3181315 (VIANL) NSRBIV

Mls@nnu)avsnAnTuvidy
ils@nnw)gvsndsladiinTunsdu
o a da £ vy aa X
saumls(uau)antuamuiiiatusazdsliindu

q

saumls(varu)antuasmu

9

< a o

a X @ a
ﬂ'liL‘WN"U‘L!(aﬂEN)1uau1niwEJﬁ‘VIﬁEJ"lﬂﬂ”I‘Sﬂ"ILuuQ'm

9

o

nmﬁu‘*ﬁu’[,uﬁum%wéqw%mﬂmse‘hLﬁumuLLsmmmJizmwﬁﬁwmaamu il
wilnazauyan
wiadneduluna
yipgomdidnnsednd
vilauiienisoauuazazauyan

¥faan1soaNLarInetuiuNg

(18 : um)

gelsilamsaau

1,590.25

1,590.25

853,919.72
15,525.77
272,478.14
21,940.10
225.00

1,164,088.73

(1,162,498.48)

1,682,115.52

5,895,335.14
(8,096,385.49)

(518,934.83)

3,307,299.59
(5,030,435.71)

(1,723,136.12)

(2,242,070.95)

(3,404,569.43)

(2,221,139.39)
(942,942.78)
(193,978.91)

(37,376.01)
(57,602.52)

(3,453,039.61)

24



