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nosula uoa Y Adaus waud ueula LHDIVB)

Uszianlasenig : NOIUTINMILAIMUUTEAN Feeder Fund (Feeder Fund)

ulsviemsamu  : nesuiuleuisiuamuluniioamureinamusidalsene (M3e “nawunan (Master
fund)”) fiftulevsasulunstarsu Adulinaneuwulnenissiefulusa uaz/viomsderu
Aiu (Buyback) lngazasyuluneswundniedsluseuldndlitesninfevay 80 vesyadmingau
qvid Bsnesvuda uea Lo Aaud wous viouda azawulumeasmuvesnesyu iShares Core
Dividend ETF #ifaatunelingmineesussmaansgeinin (USA) Swansilounazdonslu
ma1andnning CBOE BZX luanalumead1sansy (USD) uazuinisinnisiag BlackRock Fund
Advisors (“BFA”)

neawu ishares Core Dividend ETF (“nesuvdn”) fiinguszasdlunsamuiitoasananeuunilyi
Tn& i aefudail Momingstar US Dividend and Buyback Index (§1 8198 4") & w8 us v @714
duvszneulunmasmuniefuresuivniinegluanigousmitlinansuwnuntdnamulasms
Frpdutiura (Dividend) uar/viensteruiy (Buyback) Fssnuailuanaiuneadnsanss (USD) s
yamgeaalunann Inenawundnizamuegwosfogay 80 vomIndduvenomumantun1En T
visovuidussiuszneuvesivll duilivdelifiuiesas 20 vemindduvenamundn e1vamly
FyeyWaaes (Futures) n5181585 (Options) wavdeygiaasy (Swap contracts) UNswiln Ruanlag
UNSNgUYINRYER %ni’mﬁwﬂwamwmmamuma’mﬁuﬁ BlackRock Fund Advisors vi3au3 il
Retesuuztimialuivinwinisamu uasnindauduililfidudndsenevvesiailidnsda us
anunseelineuas manouwlaindifisaiuduiiandds Inenamumanyesnaneuwunou
winesssuileaaealdingindifesiuduilonsds

viall viEndnnsveanuAvslunndsuamisteremiamurasnasmuding 1y \unain
vannindresUssmaduuoninionnUssimeanigewini (USA) ldud aaandnnindgosns vie
JUu wa/vdodsuuasanaiundniuanaiiusesnineaans visanaliueu (Uw) Tunends
Alg Tnefodnldsumnudugenangiemieamuud Tunsdlfidmsiasuulasanuil (Useme)
fivnistennsuay/misanaduililunistevemisasmurenamundn Gwisninnisay
Ailafeselovivesnemuiudidy visndansezuddiigamunsuaioni uazusznalii
driinnuvesuisninmsuasiativayy was/viededidnnsodndiiieites

diwdenasmulnevsfinsanamurisluiassinssane lunsasuiiidnuazadetuin Gu
d1n s1asvid asannu asanstandneu luddyuandns saufls vdnning was/vio
nindauduvidenmsmnennalagisdunuiszylilulasams uag/mIonudinuznssunis n.a.e.
30 dUNUANZNITINNT N.8.9. Usznamnuarseinnuiiugey
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I H F nd VAN INdIaMInaInu uaud woud Jnd dne
u LAND AND HOUSES FUND MANAGEMENT CO.,LTD

Seu vhuglemiadyu

nowuln Loa 107 Aaus woud visdn

Ustmuranninddanisneamnu uaud ueud 181d 9 verds “TenuasUaniugnsamu’ 1ieseUNanIg
ALINNUTBINDIUAILATUT 1 WawA1AY 2568 Dedui 31 gatAu 2568 U itelusAns1U

nosu LHDIVB Tuteseusseziianasusiui 1 wguaiau 2568 feduil 31 gaiau 2568 USULaTY : +8.9%

®  HANDUUNUYBINBIUWAN (Master Fund) fiaswulunyrsasyu DIVB ETF lutaufieu nauainu-natau
2568 Usuifisdulsana +13% luanaituneaaiiansy edaslsfiniy lutiaderfusiduumndumuds
Adudlaifisutuneaas dwmalvinesuiiogluslanaiuunuas Tuldteaturnmdssdnruanddeuds
$1uu 100% gnnsznuanravanuaAiy MisilemuanansuwlusURuum HansuLUaNEU3Y
anatuazen Uy naneuLNuAnaY

° glguwisu'mﬂmsuﬁauqumﬁuﬁ‘ endanssuddyyaUsenmalduleueiun®niséues Donald Trump
Iinaneifutiadenaduddnionainviuaniss dualinainysuianasogisgunss esnidnanuiaiy
Anadeanulirdueulunmsauduulouigainann uazdszdiuinusenaanztiouduIuNINe1IRa kT ey
FuumBfifugetu Sagnssnusosensuaziilsvosuidvilussesdnly

Mnmsideuntsidulfinasmaiunsnmsdesnlulutsiuiousseu dwaliusnafusonanvuansse
Wounmuaseeaitudfty vasfidiu Insugiaanign Sinseiedirieies uasUssanumsilsveauitnannzidougn
Usuidinau shlsmaneuisniidnenmlunisdetuiiumauassiiulassnsderufuanniu Jadednartiemly DIVB
ETF Stushuazdiudufintuegieseidesiousitninimdmesiouaen

vy
o

sl nesnuldiiiudadaunisaaulumiagasyu TDIV LN ETF (VanEck Morningstar Developed Markets
Dividend Leaders) 1nsaniasdnuunliunmsdsfuthuwavesuisvlulssmainmunuduenanss fanuaiiauowasd
sgiufhhaulaninniy niadsienszaeenudsuarannnuiunauresnemuludsdinatandyauldudueuain
Wlguen18n13A

Uitmdansveveunseaaviugionhoamuiuegnags Aldueuanulindalvivisnuimstuamuvesmiiu
vEndsnsduduluaruddlauasumanuannsnifieuimsiuroniuegnaiiuszansnmgsiigadely uazmnyiiud
Toasdousznisle Miuanunsadasesnldiuisnudnningdanisnomu uaud weus 11d S1dn vursarlnsdns
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A1l UisURanIsaL L

vllndzauyan
daua o il 31 aanAu 2568

wanseiliunuuazAiitindounds 5 U Ui (%sial)

100% ELHOVB-A M auiidin Peer avg

50%

25.04% 18.66%
9.18% 11.189%!3-50%
5.32%
- — -
2566 2567

-50%

e . T
wamsaniiunudoundauvuinuyn ( %siadl)

YTD 3 1fiau 6 |y 19
LHDIVB-A 5.30 2:31 8.90 818
i 4.42 265 8.33 334
Anadslunguideaiu 10.76 5.85 20.45 16.71
AMUAUKIUNDINY 14.63 4.92 7.69 15.96
ArmiunuRiiTia 16.46 6.30 9.54 18.39

39’ 59 109 Aausdans
LHDIVB-A 6.39 N/A N/A 4.30
Fuiiin 6.01 N/A N/A 6.26
Anadelunduifigaiu 16.20 9.15 9.54 N/A
AMUAUKIUNDINY 14.19 N/A N/A 15.08
mwiunuAviE e 16.36 N/A N/A 17.59

Boneonu yarhruoeiaonu yarnsweduans
[HDIVB-A 11.5506 59,669,245.98

¥ o

Joya o Jui 31 nanau 2568

- nasnsinnansalunureineauswatuilidavhun LR g I TIANAN 1AL TLIUTEINDIUTINVD

ANANUTENIANTAU

- wan1sandunuluefin/mamsssuiisunansaniuvnuinesdosiundndudilunatnyu dladudduduiwans
sviuaulueuiag
- heanudladnuagdun Reuly nanouunu wazaudes deudndulaadu
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A1l UisURanIsaL L

vilaiNan1seauuazaLaNYAAT

daya o Juil 31 naIAN 2568

wamssiiuauuacAiidindounds 5 U Uity (%sial)

100% B LHDIVB-ASSF M duiisin Peer avg
50%
25.04%
9.18% 11.19%13.50%18'66%
532%
- R - |
2566 2567

-50%

wamsidiuvaudoundauvuiinnsn (%siad)
YTD 3 1y 6 \fau 19
LHDIVB-ASSF 5.30 2.31 8.90 3.13
Fuildin 4.42 265 8.33 334
Aodelunduiieaiu 10.76 5.85 20.45 16.71
AMAUAIUNDINU 14.63 4.92 7.69 15.96
AufuNILAYTiE IR 16.46 6.30 9.54 18.39
39 59 109" fausdana
LHDIVB-ASSF 6.39 N/A N/A 4.30
Fuildin 6.01 N/A N/A 6.26
Anadslunguifivaiu 16.20 9.15 9.54 N/A
AMURUNIUNDINY 14.19 N/A N/A 15.08
AUAUHIUATUTIA 16.36 N/A N/A 17.59
Benoonu yarrUoEiaoNU yarnsweauans
[HDIVB-ASSF 115519 640,020.55

¥ o

Joya o Juii 31 ganAu 2568

- enasnmsinnan1saniunurenaanusnatuilidniuniuuinsgiunsiananisaluauYeINe s uTINYe

ANANUTENIANTAINY

- wanmsauduanulueds/mamsiSeuiisunanmsanidunuiiferdesiundnduriunaianu Jladuddudutimans

iuanuluauiam

- enudladnuagdun Seuly naneuwnu wazAudes neudndulaau
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A1l UisURanIsaL L

viladneduluna
daya o Juin Jun 31 nanAu 2568

nanssiunuuacAitindounds 5 U Ui (%sial)

100% ELHDVB-D M dviitin Peer avg

50%

25.04% 18.66%
p— 10.08% 13.50%
5.32% N
0o —_— C_ L
2566 2567

-50%

wamssunuoundauuutnuun (%siad)

YTD 3 \fiou 6 \fiau 19
LHDIVB-D 6.36 231 8.90 3.15
dviigin 4.2 265 8.33 334
Anadslunduisaiy 10.76 5.85 20.45 16.71
AMALNIUNDINY 14.68 4.92 7.69 16.20
AmduRIuR YT a 16.46 6.30 9.54 18.39

39 59" 100" dwsddane’
LHDIVB-D 6.39 N/A N/A 4.30
dvildin 6.01 N/A N/A 6.26
Anadslunduiaiy 16.20 9.15 9.54 N/A
AMAUNIUNDINY 14.28 N/A N/A 15.15
A mduRIuR YT TR 16.36 N/A N/A 17.59

Bonoonu yarnLioeaonu yarnSweiauans
LHDIVB-D 10.4504 10,745,019.46

Toya a4 Jui 31 ganAu 2568

nansnsiasantsdidunuresnamusmatuilddaidumumasgumsianansdniunuresnesusiues

ANANUTENIANTAINY

- wamsinduauluein/mensiieuidisunanisiidunuiifotesiunansueilunaiavu dlddudduiuisans
Aviuaulueuan

- shenudnlednuazAud Heuly naseuunu uazauides neudaaulaasy
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A1l UisURanIsaL L

FUaan1seauLazIekUTUNE

% o A

Uaya a1 YUl JuN 31 nanu 2568

namsdufiuvnuuacAitindaunds 5 9 Uit (%eatl)

100% HLHDIVB-DSSF M fviivin Peer avg
50%
25.04% 13500 18:66%
9.18% 10.00%
5.32%
- — 1.

2566 2567

-50%

o a - 1 2
uan1satiuaudounasuuutnuun ( %eatl)

YTD 3 fiau 6 \fiau 19
LHDIVB-DSSF 6.29 231 8.90 3.09
fyiidin a.42 265 833 334
Aedslunguifeaiy 10.76 5.85 20.45 16.71
AWAUNIUNDINY 14.68 4.92 7.69 16.19
MmUY IR 16.46 6.30 954 18.39

39’ 59 109’ Rausdans
LHDIVB-DSSF 6.34 N/A N/A 4.26
fviidia 6.01 N/A N/A 6.26
Anadslunguisaiy 16.20 9.15 9.54 N/A
AMWAUNIUNDINY 14.28 N/A N/A 15.15
AT IR 16.36 N/A N/A 17.59

Bonoonu yarrUosaonu yarnsweauans
[HDIVB-DSSF 11.1562 1,400,543.98

foya u Juil 31 aanew 2568

- enanmsiakamssidunuresnemuratuilddahiumsnasgumsianamsidunuresnemuNves
ANANUTININNTAYU

- wamssidunuluedn/manssuiisunansidusudistosiundn susilunainyu Slsidudduduienanis
Aviualueunan

- anudnlednuurdud feuly nanouunu wazarundes neudaduleamu
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A1l UisURanIsaL L

¥finYaan1ediannsating
Jaua ol JuUN N 31 AanAN 2568

u 9

wansantunuuarasidindouvas 5 U Ujiiu (%nal)

10556 HUDVBE M dviin Peer avg
50%
R4 : 18.66%
sapy  518% 11.18%
0% _— ! ! _l
2566 2567
-50%
nanswudusudoundsuuuiinun (%ot
YTD 3 1oy 6 \fou 13
LHDIVB-E 5.30 231 8.90 3113
dviidin a.42 265 833 334
Anadslunguifeaiu 10.76 5.85 20.45 16.71
n'nuﬁ'umunamu 14.63 4.92 7.69 15.96
AuduRauRYilE IR 16.46 6.30 9.54 18.39
39 59 109" Fausidan
LHDIVB-E 6.39 N/A N/A 4.30
dviidin 6.01 N/A N/A 6.26
Anadslunguifeiu 16.20 9.15 9.54 N/A
AMUAUKIUNBINY 14.19 N/A N/A 15.08
AmEUHIUAYTY TR 1636 N/A N/A 17.59

Bonoonu yarntiosaonu yarnsweiauans

LHDIVB-E 11.5505 1.915,441.09
Toya o Ui 31 ga1Au 2568

- lnasn1sianani1sadunuren e usatuiladn I uauuInsgIunTInNan1TAEILILYR NN UTINYEY

ANANUTININNTAYU

- namsandunvluedn/manisiieuiiisunamssuiunuiifodestundafusilusaiayu dlddudsdudufmanis
sviuaulusuiag

- vihanudnlednunrdudn Jeuly naneuunu uazauides noudadulaasu
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dayanamusiuislssmaniinisamuiiuiosas 20 vaswaAmMINIAugnsvaInawuIm

" dnwasidAnyvasnasuman iShares Core Dividend ETF
3

aNdINU N8I iShares Core Dividend ETF
FarstunelingrunevesUssmaaigesn (USA) Ssaansdouuasievslunaandoming
CBOE BzX luanaiuneaansansy (USD) warusmsdnnislag BlackRock Fund Advisors (“BFA”)
Jsznm NOwMUTIBTLeN (Exchange Traded Fund)
Suiianenos $ufl 7 ngeRnieu 2560

nguszasdlunisasnu

N8y U iShares Core Dividend ETF

(“nesunan”) HdngusvasdlunisasmuiieasieanauwnililnalAesiufvil Moringstar US

&

Dividend and Buyback Index ("f@fi81383") Fududuiinddiuusznauidunsiarsyuniesiu

£

vosus¥nluanigowininlinanevuwnuuninamulaenisineduiunanionisdeiu
(Buyback)

)

1
“
A

nagnsn1saud1Any

oY iShares Core Dividend ETF (“nasyumen”)
newundndnagnsnisamuieaitmansuunuliaenadoafunanisaiiuaiueesfvil
Morningstar US Dividend and Buyback Index (f%81484) Inidionasulunsiansnieuuiem

lufansgeinisiinsdneRudunauasini1s¥eviufu (Buyback) Feiuinluanaluneadis

o q

= '

ansys Nlyargegalunain uazidunsansyunieundyaninusesaisvuialgaz g

U U

Uunang (Large and Mid-capitalization) neunantdisn1sasuuuuideiunsos9danudvil

(Passive #38 Indexing Approach) tielWlanameuurumuingUsyasdvesnisamuvainasu g

)

l¥nagnsnisidenamulufuniendnnindursdindudunuresiuniondnnsndmidu

a v o

dulienouresAvilo1983 (Representative Sampling Indexing Strategy) %ﬁﬂuﬂﬁqmﬁ‘@ﬁuw
amuluiuniondnvindAduiunuvesiuilssda Wolinsamulaerumieuduilsneds
(Representative Sampling) Fsriuvendnnindfinanaziidnuazmsanu @uiuiladesing q wu
YaAWANNINGIMUTIAPAIN wawdodudanimingaamnssy) dnvardutlafoiiugu (u e

FUHILYRIBATIHANDULNY UAZHANDULNUAINNNTAML) ULagnsuseilluaninagdes Andeaiaiu

v Ny agy & & o Moy DA o v ¢ & ' o o
Avfignadald il naaundnevliladliluiuniendnnindnauanduduseneuvessivil
Y a ] & DA v v & U Ny a A v v
RANRN ﬂa’nﬂE)E)’]"\]ﬂaﬂi@qwu'ﬁiE)'WﬁﬂVliWEJWQ'Vi@J@Iuﬂ?JUSWQ@QWiE]‘lllﬂiﬂ

4 [

newundnazamuetosiovar 80 vomsndduvenamundnlunsiarsyunieuidu

q

a =

dulsznovrewudinds sudimsamudunidnvasdaasegianmiloutundnnindidu
dulsznouresvilands diuimdelinuievar 20 vewmindduveinamundn a1aamuly

Fyeyrlaesa (Futures) deyqyroaUsu (Options) deyayraioy (Swap contracts) RuanLazns

= I a = = ' P . 4 aw A
ANTNYUMILIUEAR BITIOINUIAIY UYDINDIWUAAINLIUN BlackRock Fund Advisors 138U ¥

o ¢

Aendewuurtivioduiivinyinisamu waenindauduitlildiudusznouveafuiisnads us
anunsagelinesuasiwmanauwnulaindifesiuduiiaedlsd Inenemumansasananouwnu
AewinAsssullesuazAldielilndifssiudeiionda

uen9Nd nesundneravingsnssunisiduudnnindlFlidu 1 u 3 vesyarmindauues

neaunan lnelunaeiavesnsmundnuasuseninnis uaznasundnaziduau (W aavu

1"
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WNNIeEay 25 VBIARININGAUVDINDIUMEN) TUANIENGNAAMNTTUANVBUALALITU
futignada

ofls Adlsndulundnfusivesgdnvims oluinsaail Momingstar Inc. (“Morningstar”- Index

U

o a

Providen) M. udaszannnesmunanuas BlackRock Fund Advisors lna usEmidnvidvfiazidu
dRvsaniuaduUsznousardndmwemanmindludvisnds sudadudweunsdoyaiieniu

1AM IAPA VIR VLE 19D

U

v

5] Momingstar US Dividend and Buyback Index (“#%181984”) i uesdusvnaug eev elludnmila
Y091} Momingstar US Market Index (“fuiividn”) i uswiisamemandifinsnszaendnmine
AsaurRalusAaMS gouSn LA name Wudliivsnousennansyw s nvswe sy
Sovay 97 vewdnnindvimuniiammadoulunaandnnindansg laengamdnninddldlunns
fivsundenamunsodnduesdusznauresiuil Momingstar US Dividend and Buyback Index
(“FiieneBe”) Iun wdnmindveauseni IsnsmaneuwmuruanGuluxa Ovidend yield) way
NAREULYILANMST ORI (Buyback yield) {Aunin 0.1% waslundnvsne it s mymareuwmsILaInms
USuUSmmanEUwLT IS Adusted Yield Score* ngalus aunssiayardutiunauasdouiu
vosu3smidentugu USD Aseunqu 50% ﬁuaagaﬂ"11,3uﬂuwaLL@s%@ﬁuﬁuﬁuaaﬁﬁmﬁgamﬂuﬁ%ﬁ

Morningstar US Market Index (“Asiivian”)

o

el vannind taeuarlidusimvdnnind ildnsnaneuunurinnnsusudnsmaneuuny
5

AT Adjusted Yield Score fana13 gaan 5% usn

q

Tnetmdnveaudazudnnindlugvil Morningstar US Dividend and Buyback Index (“f% 4l
$1989”) Sl wiinauyaaiiuiliunanastorufuresisnilidenlugy USD uazliiu 4.9% vos
#udl Morningstar US Dividend and Buyback Index (“siaiiin1984”) mmzﬁﬁmﬁfﬂﬁuauwia:mju
9MAMNII (weight of each sector) azliitfosndn 5% uaglininnin 5% Weiisuudvil
Morningstar US Market Index (“sitivian”)

*N15USUTRTINARBUWNUIINAINAT Adjusted Yield Score = (7 5% )(Dividend Yield) +

(25%)(Buyback Yield)

U3ENIANIS (Sponsor)

BlackRock Fund Advisors (BFA)

dnaidy

meaasansg” (US Dollar)

JuinsFevIeigau

NNIWing

1 =) = 3 Y
Asssuleuvidealdanevas

nawuwan (Expenses Ratio)

Uszaad 0.05% sl

Fund Ticker DIVB
Benchmark Morningstar US Dividend and Buyback Index
l,ma'q%'aganaw!uwé'n https://www.ishares.com/us/products/291387/ishares-u-s-dividend-and-buyback-etf,

12
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\/Port N8N UY

TOP HOLDINGS (%)

CISCO SYSTEMS INC

EXXON MOBIL CORP

JPMORGAN CHASE & CO
QUALCOMM INC

INTERNATIONAL BUSINESS MACHINES CO
ACCENTURE PLC CLASS A

WELLS FARGO

TEXAS INSTRUMENT INC

BANK OF AMERICA CORP

DELL TECHNOLOGIES INC CLASS C
Total of Portfolio

Holdings are subject to change.

4.92%
3.93%
3.66%
3.42%
2.69%
2.52%
2.15%
2.05%
1.93%
1.80%

29.07%

TOP SECTORS (%)

Information Technology
Financials

Industrials

Consumer Staples
Health Care

Energy

Consumer Discretionary
Communication

Real Estate

Utilities

Other

Allocations are subject to change.

Fund
24.77
2043
10.12
961
9.36
8.08
5.25
4.38
3.01
259
2.39

v uanisafiueu

GROWTH OF HYPOTHETICAL $10,000 SINCE INCEPTION

30,000
25,000
20,000
15,000
10,000

5,000

2 a2t

0
NN

2 Qo

WO

-

WO

-

WO N

Fund [ Benchmark
The Growth of $10,000 chart reflects a hypothetical $10,000

22

b a9
R

investment and

assumes reinvestment of dividends and capital gains. Fund expenses, including

management fees and other expenses were deducted.

13
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CALENDAR YEAR PERFORMANCE (%)

2020 2021 2022 2023 2024
10.64 31.32 -10.38 13.15 18.60
Market Price 10.74 31.29 -10.51 13.29 18.60
Benchmark 10.86 3171 -10.17 13.15 18.67

ANNUALIZED PERFORMANCE (%)

i % i 10y lniler::ct?on
_ 10.71 19.05 15.63 - 12:51
Market Price 10.69 19.00 15.58 - 12.51
Benchmark 10.82 19.13 15.80 - 1272

The performance quoted represents past performance and does not guarantee
future results. Investment return and principal value of an investment will fluctuate
so that an investor’s shares, when sold or redeemed, may be worth more or less
than the original cost. Current performance may be lower or higher than the
performance quoted. Performance data current to the most recent month end may
be obtained by visiting www.iShares.com or www.blackrock.com .

Beginning 8/10/20, the market price returns are calculated using the closing price.
Prior to 8/10/20, the market price returns were calculated using the midpoint of
the bid/ask spread at 4:00 PM ET. The returns shown do not represent the
returns you would receive if you traded shares at other times.

U8R : Factsheet N@ayu iShares Core Dividend ETF & i’u*ﬁ 30 n.4. 2568

FIBNUANULNTAMU MITBNRY uazn1sian1sRNIY
yaA1 o Jul 31 nanAu 2568

3198PIANTTAUY YAAIATNIIANAIN
nannindvzenindaululszime 8,381,651.55 11.27
RuensuIes 8,381,651.55 11.27
nannindsensnddulusinsuszine 72,553,643.90 97.56
Vuandiay 72,553,643.90 97.56
Foydevearaniin -456,020.28 -0.61
Fuaiigrdatudnsuanidou -456,020.28 -0.61
UssLamsensene Sudnss evRoniausy 9 -6,109,004.11 -8.21

74,370,271.06
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gazideanisasmnulunanning
yaA1 o Juil 31 nanAu 2568

318azL8n ansdau duuludiu YaAgRsTIY
(%) 38 1w/ (um)
VeL
RUIINEUIAIT
Clearstream Banking S.A. 8.48 194,787.43 6,303,462.84
V3N sU1A SIS Inesue 317 (Wvnaw) 2.79 2,077,380.56 2,078,188.71
TRUAINGUIANS 11.27 8,381,651.55
FynyrTovedaanih
Fyaniisradatusasuanidou 061  76,993,811.00 -456,020.28
sudyyrPovedaamih 0.61 -456,020.28
uddey

mIngInInannIngdus

iShares Core Dividend ETF 82.31 36,412.00 61,213,984.28

VanEck Morningstar Developed Markets Dividend Leaders UCITS ETF 15.25 6,740.00 11,339,659.62

suvuadiey 97.56 72,553,643.90

iquﬁuamu 108.21 80,479,275.17
SEnsEsIeToviaLBY 9 -8.21 -6,109,004.11
yaAmIngaugvs 100 74,370,271.06

4 g 3
seazdeanisamuludyrvevivdlmiin

HGLREGTLTY . . la/vany
Tuasuivun

(Notional Amount) (Net Gain/Loss)

TgUszash

dyanwesisn  KASIKORNBANK PUBLIC COMPANY LIMITED Yoaifumnuides 7,052,430.00  (0.0141) 30 Jan 2026 (10,509.62)
Hyalo53sm  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yoafurmuides 3,234,400.00  (0.0091) 28 Nov 2025 (6,800.00)
dyanwesisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yoarfumnuides 2,518,400.00  (0.0612) 27 Feb 2026 (45,488.88)
dyanwesisn  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yoaffumnuides 13,550,805.00  (0.2725) 27 Mar 2026 (202,673.19)
Hyalo53sm  LAND AND HOUSES BANK PUBLIC COMPANY LIMITED Yosfurmuides 3,891,720.00 0.0153 03 Nov 2025 11,400.00
FyonesAsa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {asffuannuidies 10,825,464.00  (0.1994) 28 Nov 2025 (148,308.34)
FyonviesAsa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {asffuannuidies 6,414,520.00  (0.0107) 30 Jan 2026 (7,993.00)
HoyonvesAsa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {asffuannuides 12,827,680.00 0.0122 27 Feb 2026 9,098.00
FyoesAsa  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {asffumnnuidies 14,862,528.00  (0.0161) 28 Aug 2026 (11,946.93)
dyanwesisn  TMBThanachart Bank Public Company Limited Yoarfumnuides 1,815,864.00 (0.0575) 27 Feb 2026 (42,798.32)
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¥

a o v o = - v & a = 2 At
yazdunfanTEsuazdufuANL YN vR NI IEsWaNil [usln senstEnshmilineu
yaA1 o Juil 31 nanAu 2568

dufu yaA1AY

ANuLnEeTe 31A1NAN
RUNINTUIANS Clearstream Banking S.A. 6,303,462.84
RuensuIAg UM suIAsIsnesuTn 919 (W) AA-(FITCH) 2,078,188.71

#01UUN15ANDUAUANNULYBED TRIS Rating

o = L L L a dg’ = a” ' = g
ATBIUIYNITINDUAULATARAIIETINUISISNALLATY1INDIYAILUA 1 Yauly

AP duiuasAngean danudesiniige feennsiansviliianuannsalunisdiseeenileuasfuludulunmueigan
wagldsuransenutiosunIINN1sAULUaImMNGIAT LATYERY wazdandeudu 9

AL dearadsainunn geenasiansuiiiiauaiunsalunisdiseeenideuazAutuiulunusigann uwienalasy
HANTENUIMNNSUABULURINIGIAT LATEERA wasdaindeudu q unninduduinsiniieglusediu AAA
A fianudesluszaun desnasarsmiliiaiuaiunsalunisdseaenideouasAutuiuluinueigs wisnaldsy

NansEMUINASUABULAaMNGIAY LATwRe wardandondu  snnidusuiasaniegluseiugani

BBB  famideslussiutiunans feennsiansuiiiieuannsalunistiszaenidouasfududulunasiifiome udd
mwgeulmsensiUdsuilamiagsia tasugia uazdunadondu  unnin uazenadimuanusalunsdiss
wilsounoailaiioutusuduinsniloglussdugendy

BB fanudedlusziugs feonasasuiifimuannsalunisdiissaenidouasfuiuiulunasismnieduuiunan
wazarldFunansenunMIsUAsULAmMIIgIRT tATwgRa uarAunndendu q Aeudadaiau Jeonadli
anuannsalumsdissvioglunaeifliifisse

B farundedluszdugann eanamasuiiinnuannolunisdiszaondouasAutudulunusion uazennas
nupANuanTInieanuaslalunsTszndldnunisdsunlaswesaniunisainagsia insugha uas
Fandoudu q

C ﬁmwL?iaﬂumﬁﬁmﬂ’mﬁﬁvwﬁqfam ﬁaaﬂmﬁwmwﬁlajﬁmmmmiﬂumﬁi’ﬁvmaﬂLfTEJLLa AURUAUATY

q U
=

fnunogtetaiay tnefosododeulaiidosuioniegsia iasugha wasdundendy q sgrewnsasd
anuannsalumsisevils
D Hussduitegluanmeiintadisevdl lnedosnamansviliannsatisznendouwasAududuldnutmun
SuURUATANTIN AA B9 C 9190imT09mn8UIn (+) M30AY () HOTELfioT M UNAIMLANHIITEIAAIAINYDISUAY
19NN lUTEAUAE I

fesunenssasusuinshnnauiissezduiiongiing 1 9
T1 foenamansuiifianiusiamadunsnaiauarnmaduiuiunssluseduinn uasdnamuarlFsuaudunsos
MnmsAntatismiiinnidusiuiasinlussduiu Hoonmsansildsususuinsinlussdudinanidediniesane
“47 mamim‘ummmmsamwumsmummimummwuu

T2 Q’aanmmmsmuamuummqmumimafmLLaummu‘wL.Lml,lmﬂuimum wagfinnuanunsolunstissuiszes
Flusgauihiomela

LE foenaransviidanuansalumsdseniissssduluszduiivonsuld

T4 fosnamansviitanuannsalumstssuisvesduiineutesoune
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dudunsanynisziamiivalae TRIS Rating ilusuduinsanaTiarsuilunszgaiiuum Geasviounruaiuisalunis
PrszuidvesgpenysiaslneluTiunudedlunisideuuainistiseuivnanailiuuimduanaiiunsseUssme

WeNINNI TRIS Rating Sarnun “wurlfuduiuiasin” (Rating Outlook) Liteazeuaruduldlgvenis
Wasuwlassusuinsanvesieennsnanslussezurunanmieszozen Tag TRIS Rating azfiansanisleniafiaziinnng
WasuuUaweInMzgnavnIsILaTaNNLIAdeMsgIAT B ARYIBENNSIANTTIeNaNTENUADAINALNT AU
Frszais vl wunldusuduinsinfieanluiniesuniieg szflsuwinfuanuaimisslunstissniveameauiiug

v [ [ a ] & (v ¥ 1
wnltuduAULAsAnLUsean Y 4 seeu Tewn

Positive wnede SusuimshnenaUsuTy

Stable wneds Susuasinenaliudsuuda

Negative nuNBHs dudulATAne1aUTUanas

Developing wede SuiuasAno1aUsuTL Usuanas nioliudsuudas

A01U0UN159ADUAUANUNYDAD Fitch Rating
ANB5UNEN1SINDUAUAMNULYBR BT EZeN d1msudseindlng

AAA(tha) LLﬁﬂ\‘iﬂinG]‘Uﬂ’:ﬂll‘lﬂL‘UE]Z]E)‘U‘U?N&WUENE]‘L!WUﬂ’J’]JJUWL‘UE]ﬂEm’]EJIu‘UiuLVIF‘TI‘WEJ ”?Nﬂ’WWLlﬂIﬂEJ Fitch Tngdusu
ﬂ’.]’]ll'uqL‘?I?]ﬂ@'u%ull@Uiﬁﬂu@uﬂ‘u@’ﬂllu’]L%@ﬂ@ﬂ/lllﬂ?]’lllLﬁEN ““LlE]El‘VIﬁG]” Lll@LUiEJULV]EJUﬂUNE]@ﬂW?’]ﬁ’]iWi@
mwmwﬂuﬂwmﬂlwa LLﬂuIﬂEJ‘UﬂG]LLa’Jﬁ]uﬂ?ﬁu@l%LLﬂmi’]ﬂ’ﬁ‘V}Nﬂ’]iN‘LM@E]ﬂifiiaﬂﬂﬂiumﬂﬂﬂiﬁU’]a

M(tha)  wansdisssfunnuinidefetugunniisuiisuiudesnasasviensiastulutszmalne Tassedumnm
mLﬂjaaa‘ummwmimamﬁLqu‘uuumNmﬂmaaﬂmwmﬁmamswmsauwhiumsamaumummmwaaa‘uu
geanvesUssinelneifisniantos

BBB (tha) uansfszdumuiideiietulunanailenisuiisuiudoonnsmsuiensansdululsemdlne ogalsia
fenudululfnninsudsuwlamesaniumsnivioanmnaassgiaasiinansgnudonuanansalunis
Frsgnillingsmumruanairemaasnanisiundiiduinniasaimisuiildsunisdadusuaan
undedelulszianiiganin

BB (tha)  wamanesy mummumaaaﬂau‘mmLualfdiaustmﬂumaaﬂmswmsmamwmimﬂ,uﬂsvmﬂl‘m AM3TsENE
muieulvvesnsansvant melulssmety 9 mmm"Lmuuau‘mewmLLawmwmmmiumimﬁmu
ﬂumumwumnmmummhLLuuaummumumsLﬂaaul,maqsuaﬂmegﬂﬂumqau

B (tha) wanaflaseAuANLeietumed it dAgliniUSsuiisuiudeanasiaisusensiasdululssndlve

[ o

mi"dg‘ummuanulm‘uaqmﬂmwml,amuaaﬂ‘wumammuwmwulﬂlﬁluﬂﬁ]wu LLG]ﬂ’JWiJJJUﬂQEJQﬁ]Wﬂ@’EJEJ'Iu

%m‘uv«mmmu LLﬁuﬂ’ﬂllﬁ'lll'ﬁﬂiuﬂ?ﬁ‘lﬂiuﬂﬁUF’]u(ﬂ’mﬂ’l'WLJYﬂL?ﬁ?@ﬂ?ﬂm@Lu@ﬂuuillLLuu@u ?JUE]EJﬂU?Lﬂ’]’J ‘1/1
La@m@ﬂﬂiﬂ']L‘u‘uaiﬂ%LLauﬁﬂWWM’NLﬂiwﬁﬂﬁ]

CCC(tha), CC(tha), C(tha) LLamnai”mmmmL%aaasuummmumﬂﬁauwramﬂ‘uwaaﬂms’lmimamﬁmsaﬂuﬂivmﬁ
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\sugiaLfieseefen
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A185U18N15INOUAUAMNULTBD S ETEY drusuUsewndlng

1(tha)  wanssszduamannsatugegelunisiissninudoulvesmmasnsamuimundeisudsutudesn
AsENIVIonTasau q ludszmelng aneldsusuanuidededavueulidmiususunnuindetodii
anuides “deviian” Weissuiisuiugoonanasdululszmeidoatunarlnsunfudiag il
asnansiuiiesnuier sz iulneszute lunsdiifszduanuindofegadufimsasddydnvl “+ uang
Pifanfnndusunnniidetiofidmun

2(tha)  wamsdeszAuANUaNIalunstsevilnutouluninstuvewnasmuimuanailuszaumimeladle
Wisuipuivdesnasiansnsensiansdu q lulssmalne eg1elsid seduanuindededainandsldens
Wieuwhiunsainlasunisinduduanudngeiengend

3 (tha) LLamﬁ5@3ué’fummamwsa‘ium?ﬁﬁmﬁmuL‘q"aulmwmmﬁﬁumaqmwmﬁmuﬁwumnaﬂuswé’umuﬂmuﬁ'a
Wisuiflsuiugeennsansuionsnansdy 7 ludszimelne anuawnsalunisdise gnifananagiinnall
LLuuaumﬂﬁuulUmum’mLﬂaauLLUaﬂumnaUTuiva Fusnnimsiansiildsumstasuduauindeto
figen

B(tha)  wansfisszAumuanisalunisdisenidaiuieulaninisturewsiarsmudmuaiailiviveudle
Wisuilsuiugeenasiaisusensiaisou o ludsenalng anuaiunsalunisdsenidainaiagliviveu
nTumUNsAsuuaNaATYgRauanIRulumau sy

C (tha) wansdiaszAuANuansatunsiseniiauleulaninisiuvewmsiaisnuivuaailiviueugade
L‘Uisrumsmﬂuwaaﬂmswmimamswmiau 9 Tuuszmealne mmmamaiumiﬂgummmamﬂwwwmmu
muaaﬂuaﬂmmaamamwnLuuﬁsﬂmLa ANNNISAINIAATYFRALYINTIY

v

D (tha) LansRansRataT sl AN T uLE TS An Ty

nnewaUsEnaun1sInduduauieialuszezen Tussezdu dwiuusemalng

3o dAvdmiuUsmelne “tha” %Qﬂizyﬁsiamﬂé’uﬁw’mumLﬁ?ﬁlaaawm%ﬁ’u WienenAuLANAIEaNnaIN
nsTRsusuAuULdefeseRuaIng Wdee ¢ + 7 e © - 7 81993 aﬂﬁwubL‘wumeamﬂaummmu%%aaa
A msulszimends 9 LwaLLammamu”&JaﬂimaL‘Ui&l‘um&mﬂumﬁﬂuaumm’;’mmLmaaamuwaﬂ Wil ﬁ]“bLiJlJﬂ’lﬁﬁ‘”‘q
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dmsududunnuunteiiolusvezeuazarlilimsssydydnualderhudainandmsududuanuinieiiolussesau
wenmilean “F1 (tha)”

Fyanumsuiususunnundedie (Rating Watch) : dyaunisusususuammnindefionsgnldifioud litnanu
nuhdenudululifeeinsasuwlasuiuanuiidedowarud i lufiammwesnsiudsuudasingn duaia
minanetasyydu “dyarauin” ﬁmummﬂuﬂumiﬂiuaumummmLsuaaai‘mawu “Sayasau” wvsuulily
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asil Tnaunddaaainsusususuanutdedesines aﬂiuulammuszmiuaynmau 9
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senuaguRuamuluasiansuinil Rueln viansansnamilienu
yaA1 o Juil 31 nanAu 2568

NHUVBINTIEITNTAMNU YAAIAIUTINIAAIN

(M ssasniesgine/mnansniasginaUssma - -

(@) anastiswasitngmnoaniziaditu sumsmdus 8,381,651.55 11.27
wiousenRunuitiugoon/ddne/fuenta/mdssiu

M) AsEsTEdusummdetioagludusiuiannsa - -
asnuldl (Investment grade)

@) anesiisusummsideiesgluduiumninguiun - -

anansaaanulsl (Non-Investment grade) #3alilil Rating

AnaUIUAITUGINDY AR N INITUGNSVOINDIUAINTUNGUATIANTNIY (1) VU 15% NAV

nssunalszlevinauunuiiasainnislduinisyanadus (Soft Commission)

U183,
UNIAASIEA

ILBYUYNUTEN fuaun wianalun1ssunauszlevil

Usenilvinauselowl

senumsamuilidulunuulsvienisamu
39U 6 LABUTEWINNIUN 1 WuAIAY 2568 DeTuil 31 AanAu 2568

518821980 nsaiunisudly ‘

muuiumumsaoﬂ“

msaovlmﬂ“w

nsldanseanideslunuszyadau
HasuaasansaguuInslunslédnsesnideaarnsaiiiumslédnseonideddi website vosuseninnis

www.lhfund.co.th
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FIBNUIYVOVRIYARETINBITRY NliN19VIngInIIuAUNUTIL
nowusmINsIgINssuivyAraTiigIteslusoussesIaRawAIuN 1 nquaiau 2568 fe3un 31 nanax 2568

AUS1BTD 91l

NUBWA : FaayuaInIanTIvaeuNsyngsnssuiuyaraiinetesiunewusin lanusemdnnisiaense w3eil website vesusdvmanning

FAn13n09U waud wewd 1id i www.hfund.co.th wagd1inaIuANENTINT N.a.A. www.secor.th

561‘5'1%1"314%84‘146ﬂunﬁia\ivgu%aﬂnadvgu (Portfolio Turnover Ratio: PTR)
yaA1 o Juil 31 nanAN 2568

Yananu

nowuln woa Loy Aaun waus uieula 0.9716

A v v o I ¥
INYYINUNAINUY 10 auauLsIn wsauammumsamu

yaAn  Juil 31 ganau 2568

afu Yavdnning Yogo  Fewazvesluawmu
1 |iShares Core Dividend ETF DIVB US 82.31
2 |VanEck Morningstar Developed Markets Dividend Leaders UCITS ETF TDIV LN 15.25
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AldadrefiFeniiuainnaswusu

F1TUTBUTTEZLIAIAATUN 1 WOBNIAN 2568 DU 31 Na1AN 2568

19y aAa ]
ﬂ’ﬂﬂﬁnﬁl'ﬂlﬁﬁlﬂLﬂU?ﬂﬂﬂﬂ\?‘V‘!uiqu

srensiiGenii SovazvasyaR SN ITugys
1. AsssauflonnazAnldsnesaunmmaiiusznanmsly anulasems (Wia® : WuuIm) Senhuase
® A1555uillnn1sinnIg (Management Fee) ldifusesas 2,500 499.46 0.63689
® fnssauntleugguanaussleni (Trustee Fee) lifufesaz 0100 9.73 0.01241
® nssautlonunevzilou (Registrar Fee) ldfudosar  1.000 188.05 0.23979
® AfiUsnwnisasyu (Advisory Fee) laisd Tigi 1
® ¢lddneBun : - ldifusosas  1.400 36.60 0.04667
- AnlawanUsyrduius LifuSesay 0535 Taifl Taifl
- Angouliayd (Audit Fee) WA 19.66 0.02507
- vﬁﬁm&y’mazﬂmmﬁwnawu (Setup and Registered Fund) RRELRFRES 339 0.00432
- AlEglumsdavh Inafamiseendegioniae ERELRREY 0.00 0.00000
- AldneBuq Tunseifiulassnns (Others Operating Expense) WA 1355 0.01728

2. Ansssuilounasanlgdnesaunuszanansldla

souAn T4 e navun ldifudewaz  5.000 733.84 0.93576
Anl¥dnelunstevendnning RO EN 172.60 0.22009
‘Vm']f.lwm :

1) ﬂ?ﬁiilll,uEJllLLa L RICERRII BN 9 i’JiJﬂ’]Hllaﬂ'WLWll mamwasm}mwwv ‘Vliﬂﬂ’]‘lﬂﬂuiﬂ iﬂll) urdlasau
A U’]EJWL!’]‘U’EJ PrIvanySNgLarA1sITULENeIg i ‘VlLﬂﬂ‘Uu‘ﬂ’]ﬂﬂ']i%@‘U’]Emaﬂ%iWEJ

2) ﬂ?ﬁiiﬂmﬁluﬂ’ﬂ%’iﬂﬂwLiElﬂLﬂ‘U?ﬂﬂﬂEN‘Vl‘lﬁ’]ll LllE]i’]lJﬂ‘lJ‘VN‘ViimLLa’maﬂlMLﬂu@miﬁiaﬂﬁu 5.00 siad SUENlIﬁﬂ’l
W?Wﬂﬂuqmﬁ“ﬂ@ﬂﬂ@ﬂ‘ﬂUi’]M
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wuamgmxmsﬁu

 Juil 31 AanAw 2568

Aunsng
RUamUANYaARTTIN
RuEINUIANT
Qﬂwﬁmm‘iu{]umauamaﬂﬁa
AldaesefnUayd - ans
FIURUNTNG

wilau

AleA1eEY
WndinnmssuteAumiaamu
LﬁmﬁﬁﬁyﬁgﬁamEJﬁumwmmeszmﬂa’awﬁwqw%
wilaudy

sauwilau

v ¢

Funindgns
Aunswdans :

A v vy '
unldsuangfeviteawmu
Mls@awazau

o £
UruIvauna
Mls@1anu)ayauInnIsALuY

Aunswdand

(U8 : vm)

falsllfnsaaau

72,553,643.90
8,380,843.40
808.15

80,935,295.45

166,731.55
5,936,943.21
456,020.28
5,329.35

6,565,024.39

74,370,271.06

65,408,460.45

15,703,735.85
(6,741,925.24)

74,370,271.06

Uszlangievmiigamu

o

AunindgvisnenilenAuinuenauussigtieniigayu Il

wilnayauyan 11.5506
vindneRuluna 10.4504
vilnvesmsdidnnseling 11.5505
Ezjﬁml,ﬁamsaamt,azazamgam 11.5519
gailenisosuuardedutuna 11.1562

UIUMNLAWUTTVUIBLE NN 8 TUFLIN W) weneuUselangfeviieasu I

wilpazauyan 5,165,888.0419
sineRuluNg 1,028,184.5869
Yhatem19Bdnnsolind 165,830.8056
suﬁmﬁamsaamazazamdam 55,403.8381
yiaflonsosunardreiuiuna 125,538.7500

6,540,846.0225
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UUsEnauTasRYnRuaU

o Fuil 31 AanAw 2568

Tot dmanion/ |yasgioru (v)| Ssdouves | Smsmend | Funsuii

yariinsls yaAgAsTIN(%)
wanvsndannzideu
gAY

e

iShares Core Dividend ETF DIVB US 36,412,000 61,213,984.28 84.37

VanEck Momingstar Developed Markets Dividend Leaders UCITS ETF TDIV LN 6,740.000  11,339,659.62 15.63

o vdmswdaanzou 72,553,643.90 100.00

mﬁuamu - 100% (39 70,579,471.28 VW) 72,553,643.90 100.00
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3 < <
QUﬂ'ﬂi‘U'\ﬂ‘VguLUﬂLﬁi‘i]

F1TUTBUTTEZIAIAATUN 1 WOBAIAN 2568 B3IuN 31 naAN 2568

(g : un)
felaildnsiaey

seliannnsasmu

elaRuduna 827,508.36

selanmenide 1,616.21
el 829,638.48
Alddne

A15TINHENNTIANS 499,461.53

AsTsuleugguanausyloydl 9,730.17

AsTsulonunengidou 188,047.30

AaaUUy 19,660.40
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