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UTELANYBINDINU 1 NBINUTIUNEN / NOINUTINNUIBAMUUTELAN Feeder Fund / NBanusIAIUAImMULUY
frnudesrnaUsena (FIF) / nasyuiinsasulunesmusindunielava. wWeaiu (Cross Investing Fund)

ulsurenisasyu

nemuiiuleueiuamuluiIsamMUYsINe W UTINANUTEMA (V38 “Neamuman (Master fund)”) Wganasyufie
Taun NBsN1 M&G (Lux) Episode Macro Fund (“naanuman”) Turllandieasmu “Class S” analuneaa ansg”
(USD) F6t 48 unelel nqmanevosUszinad niguLd 50 (Luxembourg) kaguTn153AN15lA8 MG Investment
Management Limited ¥isil nesuila uea o uflalas Taf uwoadn vunedamusieges wamulumbeamuues
newvuvdnlasiadluseuldnTlidesnindosay 80 venarmIndauavsuemnamu

e‘im%’uﬁuamudauﬁmﬁ'aﬂamulmmzﬂﬁ]'m:mamuﬁu'ﬂwl,awmﬂszmﬂ Tupsanvilfidnuasededudn Gudn
el psansyu asasRmiinemu ludduandvs sl udming uae/mievsndauduniemamaenalan
Aunuiiauznssums nam. wie dinnunuznIsums n.an. Ussmatuuamielinnuiivsey uay/vioon
amuiué’fgfg'ls?j”amad'awﬁw (Derivatives) LﬁaLﬁuﬂszﬁm%mwm’au‘%miﬂ'ﬁamu (Efficient portfolio management)
uaz/ve tietlasturuidss (Hedging) 9ndmsuaniUaey (Foreign Exchange Rate Risk) inunaefiliavesdinnis
nesu laglumsasmuludoyadenesimdifiedesiunud s usanuaniudeu fianmememuazinisanan
anmveswaansiulunneiy waetiaduduilifedes 1y Hadomaasugia mailes msduagmsads s iile
mamsalfirmaualifiwesiiiy lunsdiimanisaiieiuasadiianss (USD) unlfuseurias fiamsnewmuena
ﬁmsmwamuluﬁzgszgamaé'swﬂ%ﬁaﬂmﬁummﬁwﬁ”mé’mswLLaﬂLU?iauﬁumwmﬂismﬂ‘Lué’mdauﬁﬁausﬁwmn
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newvuemamulumheamuveinemus Segmelinsdanisvesienians ludedliifuiesas 20 vesyad
ningaugvsvesnemu lnsmsasyulumieamusanandeseg meldnsouulouensamuvesnemud aduluny
wininaiteulafidiinnuanenssuns nas. s s nesyulaemiliannsnamudeundulunesufums
(circle investment) kagnowmuaneysanansaamuselunesmuduneld vas. Wenfululddnlaiifu 1 en wisdl
msawiAliavosndssnsdnemuamulumhsamunislinistansvenieniansiindulumundnnasitouly
Adnaunuznssuns nan. fmua Tneviuilinemudunsam@linesuuanems egndlsia lunsdlfinesu
Uanemslsianansasdumsiitevendld esnindeddnvhuilinesmusumaadlinesulatema vismdnms
annsavesumiureund el snnldFuniiulailwesiemisvemnemuuamemduduiimde

= o (Y & = . P N _ 0
NeWUBIIAMUYETEN13YINTINTIUAWBlUT Tnefignusnsamugigaueneau (Maximum Limit) lunsawumsei
FINTIUAINAT Famalull

1. dya@evieaimin (Derivatives) S8n @I NN& e W08 1MTURS (Structured Note) 198 L zaunsl

< £

anvauziludyavevieatmih nsamuludadnlsifiuiosas 100 veuaAmingdugrdvenamu

2. §3n33UN3AEURY (Borrowing) 3en1svihgsnssun1svelaediday@efiu (Repo) iiausslonilun1sdanisamu
Tneamuludndnlsifiusesas 50 vesarmsnddugvsvenamu

o

3. §anssun1s¥elaeddyanviedu (Reverse Repo) Wneamuludnduliifiudosas 100 vesyarmsnddugnives
N

4. gInssuMIMevE NI Ndediuvanninduitenisdseu (Short selling) Insamuludnduliiiuseas 100 vaq
YA mSNIAugVIE VRN

5. §3nTsuUsEnNNsWBumanynIwe (Securities Lending) lnsamuludndulidiiuiosay 100 vosyaAmsndduans
YBINDWU

6. nsasulumiae Private equity lnsasuludadiuliiiusesay 100 veyarmindduavsveinanu

v o
oo '

uenandl newuenaawunIoflid s vl isusuanuind efedninfianansaamuld (Nonnvestment
Grade) uavamasinaldsumstnsusummniidetie (Unrated) uasndnmsndvasussnitlilldammzdeulunan
Wann3we (Unlisted Securities) waz/vioningauduiensmmenwalaeSsumuinaisnssunms nan. wie diinau
AYNTIUMS N.a.7. Ussmaiviuavs o lianaiusey

o aw o a a a a I @ = a o
il Usgninnsveanudnilumavisunuaniinvesiiieamu (Share Class) Y9N0 uvan Uag/v3oanaliuiae
o A a Y v o @ I3 A v ve
audule muenumngay WedsglsnilumsuimsdanislidulunmingUszasdvesnawu lnsdedlasuainy

WiugeuNNgTemheamuu ilinsidsuasmananagiiduas Snvusslenivesdtomiewamuiuddgy

otla lunsalfiussmdnnsliannsadhamulunaamu M&G (Lux) Episode Macro Fund (“nesyiumdn”) Tusiismiiag
awu “Class S” analiuasagnianigs (USD) vdensaifiudsvdnmsfinnsaniiuinnisamulunemuina 118 ey
nesundnlivmngaudnsoly wu iReenudumusudonnanmadsuamaasugia nsdles nsdumanemu
viselRnAefivR viennzases waz/iensdlinemuvdndinandmsidsuudaswisniansamu vieddans
newu v3 iU suutasulounenisawu MsUIMsTanTg way/mienaneuunuvesnesuvdnliiulunuiiaeli
uaz/v3erdnmsnamuiiiuinnsamulunemuduiiausnzaunit uag/vieilemaliuansuunudng1 wiony
furusind1 uag/aelenuitnisuimsiamsvesnamundndafundninasive stinnunaznssums nan. uay/
viefinsnasinmmuiiniieuss Tnemhenuhiugualutssmeiy 1 Wudliamudiu weevdomsaslunemundn
il sndnnsufoalidulunundninasimsamulumize CS uisninmsveanuvsiovifuluamuly
nesusIsssamad uiiiulouiemsamuasnadasiuinguszasd vamnemuile wea ey uiielas sfad ueaid
Fsneamuegos Tnsdeild suanuiuseund emreamuuda vl vsEndanisrdausenelimay
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Uitminmsveanuavsidsunlacsuiamuaz vz itmvresnomusalusuasdunemusamissasmu (Fund
of Funds) vienemusaiifinisamulnensilunsans videaunsanduindunemusniiawes (Feeder Fund) 1 ng
lalvilsrduanudesasmaasmu (isk spectrum) iy Vel Whdulumunaefidavesfdamsnomuisdueg iy
anumsainan laoduluileusslovigsanvesifiomisasmu ofs Visniansezdidumsuddligfomiamuy
niuaegieen 30 Fu Aeudulunsudsuatssivnesmudnan Tasusenaiumaiuladveauien
a3 uasviulwivesaivayunisneviesutorumheamu @i

wnusIngnsaiinesuvan uaz/vionswudartenisduiinesuluasuiduyanilitesninfesas 5 vesyann
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Fartoluil usEmdanisazdndunsaumdnnast uagisnsiiddnnuenznssunsftundnninduazaain
nanninguseniAiug

(1) yarmningaugns u ulafunilsanas > 2/3 vegadmingdugnsvenamulateni vie

(2) voaTInveIyaA I Ngduans anaslugisszesiaan 5 Tuvihnsledadedudndudiui > 2/3 veayan
nindaugvsvesnayulalenia
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" nsudssiianiivamuuazansuszlevdvasfeonuieamuuenausiinvesiiieamu

nemusildunesudwiudamuiill Tnsnswuuwatinvemeamu fil

1. vilnazauyacn

W E T U A UUTEANYARATITUAT UT0 5 asuUTEIan
LHMCMULTIUIFA | fifiympa/an1du Walemalidamususeldandusinminmsadyu
(Capital Gain) uavavaunaUssleniannisasu (Total return)

2. sinnedutuna

mgdmiudamuUsEIANyYAARSIIUAT Y3B Hawuuselanila
uana/an1tu nedamuussinniiiyana/antue1aiansiasu

eniunganduiunadnan mnuuRdulumunae/Feuly
TinsuasInINsfivun

LHMCMULTIUI-D

@

B Snwaueiianfyvanay

o

9

nawuTNamUTuiIeamUIaINBMUTINANUTEMALINEINB9ULAYT (Feeder Fund) fia naswu

M&G (Lux) Episode

Macro Fund (“nasuman”)

agyUanseddyvasnaunan

%anamu N93YU M&G (Lux) Episode Macro Fund (“nasavunan”) Tustinnulsainu
“Class §” anaifunaaaianig (USD) dadsduneldnguunevesseina
antguilUs n (Luxembourg) hazus n159an151neg M&G Investment
Management Limited.

Fuitdanonu Fuil 26 nanaw 2561

IngUIzasAluNITamUY No4Nu M&G (Lux) Episode Macro Fund & TnnUszasdy anted agld $u
nanauunulnesan (eluguresnisifulaveaivamuuass1eld) figandd
Secured Overnight Financing Rate (SOFR) lugns1 4-8% ol
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aguuleuienisasu N9 M&G (Lux) Episode Macro Fund (“nesnuunan”) inagnsisnis
vimsdanisneavui fiaa1ud aneuga (Highly Flexible Approach) lagi
ulsursnsamuldvislunsianswil asarsyu (udmsadidenisamuly
odsunindilisuiefunineviadieuasuimuslasans) fufuaanm
(Convertible Bonds) wdnn3ne 7 fidunswevyunds (Asset-backed securities)
anatusng o Fuan asansiiisuyiniuan uastusn waz/vde ninddusia q
lan swfsngudseimanaiaiinln (Emerging Market) uazasulunane
anaiiu nemundnomamulunindauty 1 lilnensmieriunisasmuluns
anseunusvIednygderuaamii (Derivatives) 114l dnurn1samuLs
neauvandrulngazanuluninddu nannsng anadu waznquuanning
wiensnegausng 4 Manadiunisamulunsiaseuiusuieday deve
daamih vielugaugde (Long position) waz/nieaaiuyane (Short position)
iioifinlenalunisasssaneuunuvesnowuldiilutimaartusazeias
mawama‘iwamuumiaamumﬂuamuu‘eja (Long position) laz/w30an1us
918 (Short position) ma]quqwumuyammaqmwsauqmmamamulmmm
amzaanty 9 wazendsaliiAnaniurnisamuanvememulassay
amuzeﬁyaqw% (Net Long position) #39@n1uzv18gns (Net Short position)
e
nosnuundnotsamuliiu 60% vewmindauansvenawuluasiansuii ng
susiununindefiesninfianunsnamuls (Non-investment grade) uayms
arsnil 7l sunsdasusuaruyndede (Unrated) Tnglddnasivun
FodriaferfunmnmuenaTAnYeIN AT ETInwUATaTL 9 nowvu
nane19a9ulufuyUszian China A-Shares i1ulA$9115 Shanghai-Hong
Kong Stock Connect tag Shenzhen-Hong Kong Stock Connect Waz/%3 o
omamuanasminelulssinavesiuluananeuiiinisdonslunainde
YW USUNTA19UT8NAY093U (China Interbank Bond Market) 57314813
asulaAn 20% vomindauanivesnemulunsarsviulasanmiifiveuly
(Contingent Convertible Debt Securities) waglaiiiu 20% vosmingduans
voanosulundnnin AdAuningvyunds (Asset-backed securities) 5974
oawuniofilid sdyandovisarsnin (Derivatives) e g Uszasdiiie
vimsdansmsasulidulumuinguizasdvesnamu eiiudseansam
NM3UINITNNTAeN U (Efficient portfolio management) kag/un3 oLl oy
A (Hedging) 16 e1aldun deyayrnesiise (Forward Contracts) dayay
#7199 (Future Contracts) 28Uty (Options) @84 (Swaps) 817 Spot and
Forward, Exchange Traded Futures, Options Currency Swaps, Credit
Default Swaps, Interest Rate Swaps, Credit Linked Notes Wag Total Return
Swaps \{udu saufantrsamuresnasmusindu (C1S) luddyuansdng
(Warrants) uag/v3evdnnindiianunsalouudsuiiold (Other Transferable
securities) wag/vienindaudulaiimmuslinowuanansoamule
vennil nesurdnenaiimsamuluniedlifsmmansiiddyandoviearmin
uels (Structured Note) i Private equity §3nssun1sdelaeiidnyaiveiu
(Reverse Repo) 5 3n350UT26nNN1S IR S unannsweg (Securities Lending)
§3NFIUNITNIBVENINING Adduunitodauou (Short sell) M5¥gsNTTUNTS
fPuEu sm5@m'iv‘hﬁq'iﬂiiumimaimﬁﬁaﬁyﬂ%aﬁu (Repo) WioUsslewiluns
MR il nesundnluifiszyderimuniesdndiunsamulundnning/
nIndaunInan
HAAN15015891U (Investment Manager) a¥n 33318015839 wludunswne
UszLomeng o Tuusaznignisasusmumsasullasueannziasugia ua
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avemdnning/mindauiamu lnsdndiunisamueiaiiniansendaly
w%’wé%uimw%’ws‘]ﬁwﬁﬂummwimf*um“wﬁﬁqawﬁﬂﬁﬂawu:ﬁmmﬁumuqﬂu
svordu 9 Tudnnanfifinisnseandlundwdauiidnsnseandaniu o 14

Wil faannsnisamuldnagnsnisamundedinisamuuuy Top-Down i
ANBANEUAS (Highly flexible top-down approach) na1ifaiiansanavu
91NN15ATIENAMIZATEEAD N1IzAAIA A1zA15aIUlunIn s3unTelu
sefuavna Wefinnsaniiassinmsanlunisdnassiiuamuluduning/
ningAuUszaneng q saferimuadadiunsamuludunind miwdauty
i olWaenadoafun19n15UG suLUAIURINIELATHEAT UATTIAIVDY
wdnnind/mindauiiamu dadulumuiumsensevulsuisanisamuil
nuall szjﬂﬁumimaL‘zjqaﬂLwamwumuamwmmuawﬂuiv gunanwuay
SYHYE1 WAYNITILATITRNANEAINTIDRdIHANTENUABIMANTAIAa 4 Lite
ssuiasanlenalunisamulunmznisamuiu o lnsanzmniansd
wansenuitdaaligaruiesavesdunind/mindauifinnuuandnsluain
aivangauiiruald wazenavihlfnesuldfunansenuaniieudiuaou
Tussozduluseiugs uifdnnismsamuaaniaiilutisszesaa 59 33
USmsnsawusaeisnswuiiezvilinemuiiauiurauaniianitnain
wuwﬂaﬂ (81989 At MSCI ACWI Index) LLaumﬂUiﬂﬂgmaumwa/ma
n¥ngAunamuad asuiinadliduiussunsumduasmesnizean
(Neutrally Priced) g3nn1snisaamuenaiiansanasulunsetoluanludadiu
nsaauiiadls wagazneeruuimnsamuliussainguizasdaesnis
amulngagwerguainanauunud geninaniuziivandidu Neutral
Position waInanulutIwIAaININg1

wennil fian1sn1samuvesnemulindnuuidanisamuiididsdanay
§381 (Responsible Investment Approach) #3e ﬁdﬁﬂﬁﬂamu%é’ﬂﬁlﬁmsﬂu
Usginnnesuiinisfiansauudefdsdetadodudwandoun dau way

593u1AU1a (ESG) egetaaulunszuiunisindulaasnu wie “ESG

Integrated”
USHNIANS M&G Investment Management Limited
dnaky Aaaasansy (USD)
"‘a'uv‘hms%amwﬁwawgu NNIUYIINT
AssIULte Annual Management Charge (annual rate) 1.75%

Initial Charge 4.00%

Local Tax Taxe d’abonnement (annual rate) 0.05%
Administration Charge (maximum annual rate) 0.15%
Ongoing charge 1.98%

Benchmark vil SOFR + 4-8%

ISIN LU1670713921

Bloomberg Code MGEPMUS LX Equity

Lmda%'aag‘anamuwé'ﬂ https://www.mandg.com/investments/private-investor/en-lu/funds/mg-

lux-episode-macro-fund/lu1670713921
NUBHE :
asUansyddyuesnamundnirsiuldgndndeninanizduiiddguazidamanduatuniwdangy duty
Tunsdliidanuunndmieliaenadesnidomiuatunwsingy Wienuduatunwdnguiundn
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afls nowunanetadinisudlufiniiin wiewdsunvasnsseniiuasssudousazaldanenis 9 vesnemu
nanle Tunsalinemuuaniinisunlufiudiulasinisdans viendnnisveanudnsnazuiluiudulasanisla
donanpsfiunslasuudasuainamundn uazavudsligienivasmunsunisuiluiiuiudanan

ayulladeanudsmanvenaauman

nesunandanudsmaniiendostundnning wag/miensiarsiinemuamuiiialivssaniudinune/

v
Yo

Tgusvasanisasmu agulanadl

AULEB1a1NN"5IUA BuLUAs YRy aA i uauuazseld/nanauuuRINNITAm Y (Risk to capital &
income will vary) :

msamusuamawuﬁ%uag’nummmumwammm warAUADIBY 9 vemdnnindinesuamu 8 9 siu
fustny uasAuningdu q Mieatestunaniu arwiuiuraiosuusmniuludasatiinanavgarsn
wazmgnsaifawdug §szdamaliyad niuasuanasniefiviu lfnnsfudseduiinesmuasussg

Tgusvasalunisamu waze19vzlasulduamuauludiuunmniiduasmuisuwsnle

q

anudssiuAsAn (Credit Risk) :

yarminsauvomnemuersanadldlunsdiifinisiadatisenil visarundssiunsinfifinduvesoenves
oonnsIAIsME inesuasu Liesanyadwiunu seld uaranimedesveanisasulunsiarsvi sy q &
wwaliiuanas Wy Musdrsigurauaresdnsildsunisindufuinsinionnutndofioluszdu AAA wielusgdy
mnutdedefianunsaamuls (sedu BBB u3egendn Ine Standard & Poor's %38 Fitch #30584iU Baa3 w3a
a1 Ty Moody aefiamundssiuasinuiensiiotatrseniineoudrsiniiustnsidsusunsinnion
Uidefiefirninsefufiannsaamuls (Susiuanuindefiedninszsiu BBB- Tay Standard & Poor's %3e Fitch
W3oRIn71 Baa3 Iny Moody's 1ugiu

agalsfinny suduiasinrsesuduauiLleievesioenuionsiarvilenalinsivisuulamisetagnuivan
guduld lngmnduduiasindsin anudsdunsiinindisenilazige vl audesiifeitesiunsarswii
L3ifin33ndudu (Unrated) danundieadsiuanuidesinunsinil

anudssndnsnaniie (Interest rate risk) :

019ldun arnudssandnsnenideuiusanaviooglunizfinay (Negative interest rates risk) nanafie na
asfiistesiuduaavionaniuiinesuamu enaieademidoduegfusnsaenidemuanaiiuanizves
dunindiiug fioraldfunanszmuananiumssifidsualishmneniSoanamiesglunizinay dlunsdd
fanamnesuenaiesayunieesiieiuiionisiinviefionsiansaainiiumarild

ﬂ'.;'lmﬁ'ﬂwmmﬂa'ﬁaqﬁuﬁ‘ (Derivative instruments risk) :

newuenafimahgsnssulunsasoyius uaznisvinganssuamihiislunaiatorsanadou uazuenaan
Foueannzifou (OTC Derivatives) itelsiussa Tnguszasdlunisasmu Undlesarundssdeiiunu anaiiu
syoznan swfaiedesdunnudes 01 dygflaeed (future contracts) dgyaylosiisa (forwards
contracts) @391 (Swaps) (5219 total return swaps) aoUtu (Options) iuaﬁﬂmLLamanﬁmd 9 (warrants)
Dusu Inemsianseyiusinariionafieruiumugaasyilidnamuiianudesgsiissnanuiedesiefndn

16

a

anudgsananuznisamulunsaiseyiusiiundtyadmindfugnSvanasnu (Exposure greater
than Net Asset Value risk) :
newueTltaaseyiusifieauasinnienenseyniulunmsamulunsiansyulussiuAuyadmingau
avdvasnomu Faazvhlinemuiimudsduseduiigaiu lnsdmwadensiedoulmiisludsanvioavlunain
flagnsgnuseyaemindaugrivesnowmulussduiiiumntuld
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¢l y

ANudBRINNsTngInssuNsYIenannIngiidesduaniiladau (Short sales risk) :

newuoUnanIuEv1E (Short position) Tngldnsranseyiuslun1izn1samuinninsiAresdunings1eds
AnIRzdyanivsowuiliuanas day winyuuen1saanisaldendligndesuasdunsngsdalu v
fyadwindu nslaaniuzvieiorvdmalinesuayidoRuamunionanuld

ag13lsfinnu nagnsnisvesnarlasunisinnisesudunalaed¥anisnisamu welidiinveuiunvenis
VI

ANULEEIVBIRaIAAA I (Emerging market risk) :

nasuesamuluningdusing o 011 n3IETIVE asasiiietosivanaiunsidissema asiatsyu lungy
Ussmanaainlmideorahlugenudssiifinduiedsutumsamulunaindimuiud: saudmaraiulu
Uszinananainlnitnldlva niefiussans mnifunaslulssmaiimuiuda wasivsuianisdoved
tlovasegnandioradmaliinanimaaesld

ANULEgeiNgatasnuUsEmAlY (China risk) :

neavuetaasnuninddululszimaiunioifoatestuuseinadu e1aldun asuluiu China A Share sinu
Shanghai-Hong Kong Stock Connect Wag Shenzhen-Hong Kong Stock Connect waz/m3eRusUnsvesdud
ouslunatans1asnil ssninesunA1Tre3duk1L Bond Connect 189 PRC 1y agn1eldianudssasnis
awuiummmLﬁmiuﬁuavmmmﬁ'u 9 ?famaﬁmwmﬁauﬁmamﬁﬁﬂwavvﬁaLawwLmvﬁmﬁm%’umammﬁﬁm%’ﬁ
"LJS”‘U']‘U‘HR]‘LJ 919 Anudsamnenisidies LATUFND LLavmﬂmawu (PRC political, economic and social risk)
mwmammaﬂaﬂamwmu (RMB currency risk) mdewenaindevendnnindannsideon (Shanghal Hong
Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect risk) A3131L& duslunaindeviousing
#1U China Interbank Bond Market and Bond Connect (China Interbank Bond Market and Bond Connect
risk) AALALIIUNTE (China tax risk) 1wy

v
°

ANLFEYRIRs1EsnlNInannTngAUsEAY (Securitised bonds risk) :

¢ v ea

nosnusamulundnningAfiduningyunas (Asset-backed) Fudundnning swlmamamammw
WiSuinanuagasziu lnenduduningdnadeiisyydermiedugaiadonds Svispduidofiagends qnvil

g
Unsiasin Audeilonisinu dudosaoud gnuilnisdmieduilaadu q dudessia Wuslng uaznisuvag

v
o

Funsnadundnninduosgsiarisiun

o
(%

1agl mivmﬂwuwmmmamwaﬂmwammuma}aama‘mmmLammumw sugnmAded wagAsiSeniiy
am’mam:uwmnsuumamaunumwmwuau 9 1w WusUnssgua uam]mwaﬂmwwmumwwuwm
wianitnasfiaudsaiiuiu ( Imwlmlrﬂ‘mivmiwmﬂwuiuauWiwamaaamﬂunmwmmm) LLawmmLam‘Lu
M3E15L AN duﬂsmmmimivmi“mﬂwuiuaumswamqaqmmmmmla ) e ananioratinansynu
tNABTETA ARt TN LARTSE aevEn Y I ua e R KA s R ARE UL B NSNS
finosyuasmuls

AMUAEIIINATIEIMLKUAsENIW (Contingent convertible debt securities risk) :

¥

mwmwﬁﬁﬂaqmuaqwummﬂumwmwﬁﬁLﬁmmﬂmiwammw %qawiﬂ”udﬂ’uﬁﬂ’mﬁaaﬂimau%ﬁmhq q
f\]uLLUaﬂL‘UUﬁuSLUUS‘H‘VlLZJEJLUUVLIJGHEJNEJUVL‘U‘WUi‘UWuu 9 19U mwmwwumummwmmLamwmm"uaq
917 Aad awawammai fureIn1huasanin (Trigger levels and conversion risk) AULE 84904
NaRaULNUIINA1THUAIEN N (Yield rlsk) AUELeInsTIuAdvSlunsde (Call extension risk) AYdes
suaqmsgﬂsmwiaamaﬂmsmamaﬂLw:uaqmwmi (Coupon cancellation risk) slufsnnudesosann

Aand (Liquidity risk) 1040151@13Us8L0NY
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AMUAEIRIUENIWAGDS (Liquidity risk) :

nsaswulunindduuimindduvesnsmuenvegaiglddediinduanmades famneaudn ningaunse
ninningusegetuenafimsdonslivesinuieduinunstonedes lasunfudmdnnindddanmados
o1egneldtrsnaiianimedesiiasegaunnlusaaiienndiuin Wunalvinisiasunlasyariveanisamu
ormalisndununiu visenafuanudsiiuanmagesiinesuliainsnue Srszdyd vielade
Funuitsrialunseunaiiduldesafismennzaruaninsnvememulunisldnoufunielussesnantu « ¢
ﬂgymam'vmﬁaﬂumammmmLﬁm?jyu”lﬁmmﬂﬁ]{]’aﬁm 9 WU amazmwgﬁw%‘ammmﬁhjL?J'yaa"wma N30
wan1saln1sles vsensiuslunisauvetinamu warervdmaluuistiwald

AMULFBIRUIATRAVRIAHUMIORAT (Counterparty risk) :

N0 UeNNTINTINTOYY nIegsnssudulafugdymivIeaaiiieamulunindduniedunsndsing q ves
nowu 9171 NMsHINRuAvanITUNITRUANTWATARANN 9 NBUTINAAIARY ASY Wendnninddunlndifes
Juan nsPeviseuiususnaain (OTC) ssdanudssregdyyisielasenids nienateseild minnemu

v,
s o

Lildsusesu sudanstrsenile q vesnsasnsosuiusiiversuaniliou nsevindyaiiudeniiliie
nsgeydesianaauegnain

el AnudswAsAnveRdyy/aAaregnelin1suinisinnisuazAiuANAUdgR UG Ianis
nesuuazAuznssunmsanudssmelunaznsnasudulsedmnd sudinsniadevaniuzegsazunven
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Adta/A

anudgwamigamurdandnisseniiuasssulisunisdanismunanisaniiusu (Performance Fee
Share Class risk) :

vs¥ndanisfidvslasuasssudounsandunisdmiviu/manninduisdseianluvianewu tnediglviu
HIANI5N1TRINY m’aﬂauﬁuaﬂaﬂ"VUENﬂamumﬁ]imﬁqri’ﬂaﬁf”uj’uastq”Lu'Lﬁmfuﬁq Ware19in1391Y
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rounthil Liesnduaumneamu w naiikanuhniinusienainnvietesniifiean m afiiuasing
Wi winfinnsndusienisasdnsesaisssndsumusiuaumizsanu u naniu e1avhliyadmeasmud
mNuAATIALAGBUNI BNTENURBY AR AT UTB N UL

ANABULAZAINNLTLIAUN q N1D1INTENUABHANTITANTUIIUVIINDMNUNEN

o yaruarselinndunindveinemuanninanamseiinvuld Fuzdmaliyanituamuaniiodiniy
LafinsdudseiudnemuazussgingUssasAlunisamu waze199glasuduamuanludiuiuininiidu
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e msamuluasarmildsunansenuandnsnende Yuile wazduduauindeiiovednsin au
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NaN13ANTIUIUVBINBWUNAN M&G (Lux) Episode Macro Fund

Past performance is not a guide to future performance.
Single year performance (10 years)

M US Dolfar S Accumulation 4.4% 105% .1 6.9% 1.5%
W Benchmark 48% 9.8% 81% 4.2% 4.2% 57% 6.7% 5.9% 5.1% 45% 4 3%

Performance over 10 years

2000

o
g 1800
b=
2 1600
o
£ 1400
@
°
£ 1200
100.0 r T T T T 1
Jun 14 Dec 16 Dec 18 Dec 20 Dec 22 Jun 24
——US Dollar § Accumulation (181.2)
e Benchmark (176.2)
Benchmark: Prior to 3 August 2021 the benchmark was 3-month S LIBOR + 4-8%. With effect from 3 August 2021 the benchmark is SOFR + 4-8%. Fund 1026 October 2018 s that of the USD Ciass S Accumuiation of the M&G Episode Macro Fund (2 UK-zuthorised OEIC), which merged
to this fund on 26 October 2018, Tax rates an difter.
The benchmark Is 2 targetwhich te fund seeks 1o achieve. The rate has been chosen as the fund i sl hievable performance target and bestreflects the scope of the poiicy. Isused solely 5 and does noT constrain the
fund's portfofie constructien. The fund is actvely managed. The investment manager has complete freedom nmsmqwmu 1 25815 [0 buy, hoid and sefl in the fund.
Source: Moringstar, Inc and M&G, as at 30 June 2024, Retums are calculated on a price to price basls 2 reivested. Benchmar UsDzerms.

& 20; gstar Inc, All Rights Reserved, The information contained i andfor its content providers; {2) may not be copied or distributed; and {3) s not warranted to be accurate, complete or timely. Nediher Momingstar nor ifs content providers
:rﬂ tesponsible for any damages or losses arising from any use of this Information.
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NDINN1TAMNUYDINDWUNAN M&G (Lux) Episode Macro Fund

Fund codes and charges

Bloomberg UITEN dab . g investment
USD CAce LU2660449419 MGLECUA LY UsD 24/08/2023 123% - $500,000 $50,000
USD S Ace LUtET071392 MGEPMUS LY usD 26/10/2018 198% - $50,000 $5000
USD SiAcc LU2802745187 MGLEUSILY usD 28/05/2024 194%" - §50,000 $5000
USD TAce LU1ET0714069 MGEMUTA LX UsD 26/10/2018 0.98% = $500,000 $50,000
USD Tl Ace LUIT97816466 MGLEUTILX UsD 06/11/2018 0.94% - $500,000 $50,000
Th engaing charge figures dsciosst zbove nciuda i nas manaGEMErT (e (AMC]. adminisirt i bt doeat ke i Thy r fing 1Mah 2024, Pezsagoa
g oo view the Costsand Tlustration which cortzing i th Sarges spplcabbe foycur chosenfrd and shera s
Phaase o thia vt 28 of the share ciasses stad i b aitabie 1y0ur CouTTTy. Flezsa i d i the eyt s Prospeccus fr more : aled W i sharech flabie orwhich prosact nd
whichivessy e
Asset breakdown (%) Credit rating breakdown (%) Currency breakdown (%)
- I
SIpOrT  EpemEE  HCSUTE Rpyyy % USdolar 0
Exuity 2 158 52 A 1571 Eurm 57
UK. 1) oo b3 A 00 Sousth African rand 17
Eurape 4 0.0 2 668 o0 Turkish lra 16
North America 0.0 158 152 a8 00 Bl 18
Japan (1] oo {11] B 00 Coiombian peso 18
‘Asia Pacific ex Japan &5 oo 45 cee 00 Hong Kong dollar 12
{Other Developed Markets 00 00 i} oc o0 British pound 09
Emerging markets 124 oo 14 c 00 Mexican peso 03
Equity options{nominal) 00 0.0 @0 D o0 Other -115
Govemment bords 1666 00 1666
UK 10 00 101
Europe 95 oo 95
North America {141 00 1470
Japan o oo 00
Asia Pecific ex Japan ] 00 00
Other Davelaped Marksts 00 00 oe
Emerging markets 0p 00 00
Carporat bonds 00 0o 00
Inestmant grade bonds an 00 08
High yield bonds 00 00 0
Convertible bonds 00 00 00
Bord aptions (nominal] 00 0.0 00
Infrastructure 00 o0 00
Property 1] oo 00
Other (1] 00 0.0
Cash Eit]

‘17i3.l‘1 : Fund Factsheet as at 30 June 2024
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ﬁwuautiunuimamsﬁwhﬁ’u 1,000 d1uun LLaz‘LusW'mmsLauamwﬂwamuﬂ%gmsﬂ uTENIANIS
Yoanuansemheamuintuuvedasimsialiiiuiosas 15 veadumulaseins wasminuisninnis
Yemihgamuiuduiunuvedlasinig (4 green shoe option) uihifiuduiiiindniesas 15 ves
F1UTUYUYBILATINTG (green shoe) UTEMIANTITVRANILANSALTUNTTANISIAUDUIEVUILAMNY UAE
fidunsaanziounomingaudunemunieuasuimuniugnszesanausriemiasamuaiausnld
Inglaidoudsligfonteamunsiuaimii
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" JedeladiinansinusdieiidfysieRuanuvasamuy
1) MstAsuilamesnavioyarmisamu vienansiiiuauve nesyundnineswuau
2) $hsuanidsu
3) Jaddu 9 19U AmzlaswsAn nailes n13du vesUstmATinesyundnlUasu

" 35lun13Amn Global exposure limit wasanugiunldlunisaiuan

¥

Al Global exposure limit dmsunsasmuludya@evieaimin liun VaR Approach
1) sesuanandesiu (one-tail confidence interval) : $osaz 99

2) sz8g1a100AT83 (Holding period) : 20 Fuviins

3) Sruaudeyadiounds (observation period): laishndn 250 furinns

Uszanvad VaR nldlumsuimsuazatuauanauides : Absolute VaR laiiiusauay 20.00 vas NAV
Wnsinyadinuidesditunain : Historical Simulation

" yafgsnssuauntidny1ves derivative Muszanaunsly (expected gross leverage)
v X .

nasuraneadasuludyaerearmiiiieiiugiugnisamulunsngauliyaanityarmingduves

oo

v

neaunan (Leverage) l¢ IngseAunis Leverage A1AT18E7 350% vosyan1Msndaugnsvanayumndn
agelsfmuNemUNanen Leverage asndnseiudsnarile

" nawuimundasdunsawmuludygyrdeviedlmiin (Derivatives) waz/visavingsnssudduitu
(Borrowing) wag/%san13911 Repo wauszlavulunisuinisdnanisasnu agals

newuimungasdiunsamuetalslunsdidnisamuludyyr¥evieaimin (Derivatives) wag/vi3ev

YA a . = ° a a o I Y] |
§3n53UA8RU (Borrowing) waz/v38n15911 Repo tiieusslenilunisuimsdnnisasu iluldnmudnsdn
NTAINUA :

Ussnmnsndau 231874 (% Va9 NAVY)

1. M3 wigsnssy derivatives

1.1 M31vingInssu derivatives NilingUsrasAiiieannly Lifugarnnudesinesuiiey*
1@89 (Hedging)

1.2 M3n9gInssu derivatives NillgiaanALEy -
: Global exposure limit
nsginemuinisamuluudutoudnnia net
exposure ﬁLﬁﬂmﬂmiamﬂu derivatives
IngyamAndemegaan (value-at-risk :

VaR) veanasuiiu absolute VaR < 20%

2. M3(83i3u (Borrowing) iseMsvigsnssun1suelagidl lalifiu 50%
o A a A a 1Y)
dya@efu (Repo) LiaUsylenilunsusmsdanisadyu

nuewe : MsasuluRuinrsensiasifisunihidudhniiensiniiunuresnesulifidermuaiieaiu product limit
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" pansgnunauiinniigaannisamuludugyidevisarmii (Derivatives) uaz/m3vingsnssug gy
(Borrowing) AaRuAUYBINBIMNY (Worst case scenario) iluagsls

newuilszanumMnanauununeldan unsalifsaueg1auniian (worst case scenario) 9INMIANBINUNENYIY
33n35UN1578Y wazamludtyaBevieaimii (dervatives) e ssdvEamnsuimsmsamu Liiu100% vesyad
NgAuavEveINeIU

" nsieuimuanisdnszRuAvigaumieasu

USENTANNT1EBUAMUATISE AN SAUNIIE A UK T8 Ea UNLANE N gAY A UYBINB N
sUaliudald nzlunsdiidmualilulasinig Fadesliifuniinsddssialuil

o

(1) vsEndanisnesusiufiarsanuds danudelavgasnuasaunaunaindunsdidimalamguilaisi
Inglasunnuiiureuvedguanalszloviuda

(n) Twedndwililiawnsedmiie 9elew ninmindvsenindduvesneurulaliogaumnauna

(0) fmgAvinlinemusulilasuiissiuanudnnindviensnddunamulinunmvumiaiund dune

AaNa198gUANIMTBNITAIUANYDIUTENIANITNBM LTI

(2) HfovulgamuilfmdieAumisamuiounislugseelIaNuTEMIANITNEMUTINNUI 51A15UT
Aunbeawmuliignees uazdguanaUselevidililasusedeyalussrumsuilosadeundwaysteaunis
YALYYIIAN
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nslivensalisuefunityamumuAtdmiuliuda
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Ugymvnanmagawisaliaunsadminglddiesaaumaguna (side pocket)

UStmdnmsnesus s iRmusenediinnunagnssumsiauvdnninduasnanaudnvsnei au9/2564
o ndninausi euly uardsdnmsnemusimitedamuinly nesusaiiefanuiiildseges uaznemus
Wiegamulssmaniiy
msliveviaiuteRumitsamumumdeiisuliugvieasyaiuidstenievieiumiosamu (Suspension
of Dealings)

uigndansanunsadiliunislagegalifiu 5 Juihns duudasldsunsseudunadinanandiinau n.a.n.

Tau3endamsinnsanudrfinnuiielagaasanazaumgaunaindndusessziunsdevienieamulaglisy
auiuteuandauanalszlen sulleananmaswlununsdllansdviiaisil

1) llawnsadmie 918 Tou wdnning visensndaduresnamusiulisgnaugauna
2) llaansadmnngarmingduvesneausiildegiadusssy wasivinzay
3) fwmdnluduladieduasesusslevivesfievieaimulagsiu

ofls msliivenielifudofumhoamumusdsisuliudmiorngasumdsieniomdmsAumisamu
(Suspension of Dealings) lu3¥ninni1suufinuuseniadtinauanenssun1siiundannsnduaznain
wdnnIng 71 au. 9/2564 1309 ndninast Weuly uazitinnisnesmusiitedamuinly neausiilegasmu
fiflvsregos uaznowusmiiofamuuszananty
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1.2 3.

1.3 Ul

1.4 un.

1.5 UsTEMRansesduderiogends
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- AlawanUsendnius lifiufowaz 0535 gl lud Tidl
- Anaeudayd (Audit Fee) 1LRINIH N/A N/A 0.08112
- ﬁﬁﬂsTvaLLasﬁmszﬁﬂunamu (Setup and Registered Fund) RIS N/A N/A 0.08529
- mldTglunsdavh dafiaisenuigionine RRCLRHERY, N/A N/A 0.00000
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VIENInNs (Fadeineides) axmidunmsmuderimmunvesngrnenielulseme lngomiideyavesiionity
anuludmihenuy wiedidunsdulafisrsmsimun nglidududedomwesediomieanu

M aasnesging/asasnasganslseine - -

v oy
o o

@  AEsnsuAsngMnelwgInawy suATnIdivd 1,065,315.56 2.56

=~ a

wieusdvitunulugeen/dsiie/Suenia/dseiu
@) anasiidudiuanueiiosgluduiuiianina - -
amuld (Investment grade)

@  eanasiiduduanuulgedeaglususuiinindusud - -
Y

a13ns0auld (Non-Investment grade) visalsiil Rating

Ana T uTUgIn oY AR MINITUGNSYOINDIUTIMTUNGUATIZITHM () IR 15% NAV

RUNINTUIANS USEN SUNAITNINTINETUBIS I1AR (LVL) AA-(FITCH) 752,237.38

RUHINSUIANS Clearstream Banking S.A. 313,078.18
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0.4515

nannswinsonsniduludseina 1,065,315.56
RurNsUIATT 1,065,315.56
nannswinsonswiduludauszine 40,380,031.75
Mieasu 40,380,031.75
Saue1govneaamin 92,332.16
Fyayfigrdatusasuaniuien 92,332.16
UspLnsemsdneuinsnevieniauiu 9 88,307.62

2.56
2.56
97.01
97.01
0.22
0.22
0.21
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RUANSUIANS

Clearstream Banking S.A. 0.75 8,527.72 313,078.18
USEW SUIASIMISINEsUYIR 109 W) 1.81 752,237.38 752,237.38
FURUINTUIAT 2.56 1,065,315.56
Syadevedasnii
SoueyriisradefiudasuaniUdeu 022 34,903,081.50 92,332.16
sndyPevediamih 0.22 92,332.16
igamu
vanagsRavdnnIngoue
M&G Lux Investment Funds 1 97.01 54,970.00 40,380,031.75
i’JSJ‘VI‘IJ’JEJaQ‘Iq‘L! 97.01 40,380,031.75
FURUAMY 99.79 41,537,679.47
ensAsevieniaudy 9 0.21 88,307.62
yaAmIngaugns 100 41,625,987.09

a

fyeyr i defiudnsuandeu USD/THB

sag

Hyaesiidn  BANK OF AYUDHYA PUBLIC COMPANY LIMITED Yosftupuides
Sy esisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yosfumudss
Sy esiisn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED Yosfumuds

HyoesAsn  THE SIAM COMMERCIAL BANK PUBLIC COMPANY LIMITED  {asifuanuides
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1,810,800.00 (0.0387) 30 Aug 2024 (16,099.70)
4,025,769.00 0.0371 27 Sep 2024 15,428.38
24,495,200.00 0.1648 27 Sep 2024 68,579.86
4,571,312.50 0.0587 25 Oct 2024 24,423.62
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100% HLHMCMULTIU-A B awifdin 1 Peer ave

50%

0%

-50%

o = @ - 1. 4
wanAniudoundwuuinmgn ( %ead)

YTD 3 1fiou 6 1fiau b
LHMCMULTIUI-A -1.50 -0.03 -1.50 N/A
Fuilan 596 1.33 5.96 N/A
fnadelunguifiaiu 4.20 0.43 4.20 6.42
ATMEUHIUADINY 4.99 4.11 4.99 N/A
AR Ta 503 3.66 5.03 N/A

3y 59 109 duddads’
LHMCMULTIUI-A N/A N/A N/A 1.96
Fuildsn N/A WA N/A 1220
Anaddlunguiieaiu -2.85 1.36 2.25 N/A
ATUAUHIUADINY N/A N/A N/A 6.98
arwiunaudlaie N/A N/A N/A R1T

[HMCMULTIUI-A 10.1851 36,059,845.84
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YTD 3 1fiou 6 1fiau 13
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Anadelunguideniu 4.20 0.43 4.20 6.42
m"mﬁumunmu 9219 4.11 919 N/A
P T et 503 3.66 5.03 N/A

37 59 107 Fwddad
LHMCMULTIUI-D N/A N/A N/A 1.96
Fuilan N/A N/A N/A 12.20
Anadelunguideniu -2.85 1.36 2.25 N/A
AUEUHIUNDINY N/A N/A N/A 13.21
aruifunaudilee N/A N/A N/A Fa )

Bonoonu ioemonU  yarNSweAuaNS
[HMCMULTIUI-D 10.1851 5567.946.37
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