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FalAsanN1s (ME8Inge) : LH Global Equity Passive Fund (LHGEQP)
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Q: Ussanvuadnamu

A NBIUTWATIENTYY NBIYUTIMNUIBAYUUTELAN Feeder Fund

Q: ulguienisayu

A:  nosmuiulsuisiiuamulumheamuueinawusasiisUssma (W3 “nosundn (Master fund)”) 7l
ulsvwanulussansyu lnsazamulunesundniadeluseudndlidesnitfesas 80 vesyar mIwdauays
Fanosuiln uea 10w Tnavea a%d wiadul azasmuluniieaw|uresnayu iShares MSCI ACWI ETF
(“newunan”) anaduneadiianiy (USD) fammsideudenelunaandnnsnduuain (NASDAQ) Senasumdn

Inaangideudnnslulseinaanigeisni (USA) usmskagdnnislag BlackRock Fund Advisors ("BFA")

Tagnadmu iShares MSCI ACWI ETF filminevdenagninisamuiiioatrssaneuimiliaenndostunans
Fufiunuvesivil MSCI ACWI Index (‘Frilénsde”) Sududruiifitdndsznoudunsansyuvieriuidyadiay
1A1RaRgazUIUNAaIe (Large and Mid—capitatization)Iuﬂduﬂizmﬂﬁﬁmmué’? (Developed Markets)
wazUszimalunquaaiaiinlva (Emerging Markets) lngnasnundnazasueg et Sosas 80 vaansnddu
vesnaaundnlunsasyunieuiliuesdussnouvesdivd duivdsliiiuiosas 20 vemindauvos
nawwaﬂawawﬂuammv\lawas (Futures) 751815813 (Options) wag amnnmaﬂ (Swap contracts)
vevil Buanuazsenisifisuvinfuan desamfanhsamureneaunainiiuil BlackRock Fund Advisors
viauTEnilifertesusimiaduiiuinuinisamu uagn fndauduilulidudiulseneuvesdviidnads
wignusadslinaauasmaneuwnulaindideiuaidnedld Tnenewunanysadimanauwnunau
WnAsssudounazaldanglvlndifesiuaionsds

Viail U‘iwamm‘iﬁuaamuawﬁlumimﬁauwmmi%mwmaamummnamuﬁaﬂén Junanandnvsndves
UssinaduuonniloninUseimaanizenini (USA) 1dun nanandnningdsesns vediu was/mielasuuas
anaduvdniluanadugdesnsneaas vieanatuey (U lunendsild lnedeilifuanudusenaingte
: % Ada a a a o & - a a &
witgamuuas lunsdffinswdsuudasaniui (Ussne) Ansievieuaz/mieanaduinldlunisgeus
WILaWUVDINemUNaN Feusendanisezardsdasslorivesnamuludfy vsendnnisazudslidaamu
nvamih warUsenaliddnanuresuidndanisuasatuayy waz/mededidnnselindiiiivates

¥
aaa v

dufimdenssulneasfionsanasmuitclusazsmassma Tuamamilfidnuusadioduin Sudn nsans
uil nsrenu nrasioniinemu ludfyuansdns sl ndnndnd was/mienindauduriomamannua
TagTBumuitszylilulasins uaz/sienufinaznssuns nan. vide diinnuauznssuns nan. Uszna
fuavelvinnuiuyeu

nowulnee1vamnuludyqyi¥evieami (Derivatives) WialiiuUseansa1nn1susnisn1samu (Efficient
portfolio management) way/138 L otosiuAIuLds (Hedging) 91ndnsaniUdeu (Foreign Exchange
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Rate Risk) nnunasfifiavesgdanisnesu fearfinnsanananizvesnainmaivlusasiu uasdadedud
\Aeados 1wy Jademaasugio n1sides naltunazniseds Wusu iemanisaifamauualiuesaiduly
nsdifimanisalindnduseadnsansy (USD) fuwiliiuseurias fian1snemuenafiansanaspludyny o
danth ietlestuanuidssiudnsuanasufuasmassmdludndiuiideudrann usimnlunsdiadu
poaansansy (USD) fuwltuuderndu fannisnemuenafinnsanliamuludygyfensarmiifiotosty
AnudssiuSasuAnUABuRunsUsEna viee1vamuludndiutes ag1slsimumngdanisnesu
fisanimslesfumnuidssdnsuaniudsuealiduluileusslovivesiievieamu viievlsiienae
awudsdsloniiionnldsu fiansnamueitlidestuaudsmindnsuaniudeudls uenaniniei

ganssudasiuanuideaiinaienaiiunuawihlinans uunuvenowmulag sILanaINAUYUTLRLYY

uen9 Nl nesuenTas el ifunsnansiifidyanderoarmiiul (Structured Note) wagmsansniiiiil
Susuamuindetiosninfiansnsoamuld (Non-Investment Grade) uagasiansuiitlldsumsdndusuanu
Undefle (Unrated) wazvdnnindvosuTinililldannzideulunanndnning (Unlisted Securities) 93319819
gsnssunsigunannIng w?aqiﬂiiumis?jya‘[.mﬁé’zgﬁgwwﬁu (Reverse Repo) uaz/v3e §Inssuyseian
nsliBumdnning (securities lending) uaz/vie nindauduvionismaenualneisaunuiiszsylilulasanis

WAZ/Y50 MUNAMENTIUNIT N.8.9. Y38 AIUNIUANENTIUNIT N.8.9. USENIAfInUAYS o liRIUiuYauy

oils Tunsdlfivsvndanisliamnsnidramulunomu iShares MSCI ACWI ETF (“nasvuwdn”) Tugdana
[uneaanianiy (USD) niensdifiuTsndanisfionsaniiuinnsamulunesuinandadunesundnl
wangaudnsiely 1w amnudusnusuionnanmsidsuulamiaasugia msides msiusatemu vie
RnfufitR viennzasesy way/viensdlinemuvdndindninsudsundawisnianisamu viefdans
nowu vielUAsuulaslouisnisasmu Msuimsdans wag/mienaneuunuesnesuvanlaiulunud
maly uaz/vdeddansnemuiiiuinnmsasulunesuduiinnumnzaundn wag/vieflenalsinaneuunu
find vdeanuiunusiinit waz/viellenuinnisuimsinnisvesnesuvdndadiundninasivesdiinau
AMENTTINTT N.4.0. kaz/vFodnisnsgianuiiaironss Tnsmisauitugualulssinaty q Gudls
AN wag/visensasulunemuranazyiusEndnnsufualiduluaumdninaeinsasmulumioe CIS
vIEninnsveanuansieziiiulvamulunesunudissemad uiidulouienisamuasand osiy
fnqusvasd vasnomudn woa Lo Inavea 8a3A wiadl lnefetildsuaruiureuangiemieamuud,
fiall UEnaInnsarlaussmAlsimaiudaamti sl naidsuudasinarnasiildauasineUssloniveg

Aiemieaauluddy

newueamulumiisamuresnemus Jsegneldnsianisvesisninns ludedanliuosas 20 veq
yaAmIndAuavsvesnomu lasmsamulumisamudsnandeseg meldnseuulouisnmsamuvsnemuis
Hulummdninasifeulafidiinnuensnssunis na. dua i nemuUanemsliamnsaamudeundulu
nowWUF YN (dircle investment) LagnawulaemMsanansnamusslunemuduneld vaafeiululisnli
i 1 vion

Uitmiansveaniudvdivasunlasssinnuazdnvasfimsvasnsmusinlusuandunesusiumisamu
(Fund of Funds) nionesmusauiifinisamulaensdunsans waz/miendnningdaszing wieaiunsa
ndvundunemusiuflaines (Feeder Fund) e Taglaivinlsfszduaimdssveanisasmu (risk spectrum)
ity el Whdulumunasfiiavesfinmanesmuisiueg fuanunsainan lneiduluifiodsslowigeae
vosi{fievtiisamu olls uisminniszddunisudsliifenthsasmunsiuarminegiates 30 Yu Aoy
fuflunisid sundasdseiannesusanan Tasusenmaiumaiuledvesussninnis uaziivladves
fanfuayunsueviesuliofumheasu (i)

a
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" msuwiswiianileamu wazdnsusslevivasdientlsamuienauviinvawmiiigamy
newmusmiunamudmsuiamuily lnenewuuiwiavemiisamu Al

> wilaazauyann (Fogo : LHGEQP-A) : unzdvms Ul aavudszinnyanasssuni w5 of amudszinm
Tiymna/amdu Walemalyigamusuneldandiusiininnisamu (Capital Gain) uazavaunauszlovian
M3aau (Total return)

> windneRuiuna (Woge : LHGEQP-D) : wanzdmiuamulszinnuanasssun wiedamulszian
Tayara/an1du nedamulssianiiyana/aanduenaidnslasueniiuagainidudunadingy vin
UiuRdulumuneast/Seulafinsuasswinsimun

> wilavewmnsdianvseding (Foee : LHGEQP-E) : imnzdwiugamuivhsensinudemsdidnnsetind
YosUTnians sufsnqufamuduiividvinnsuszmadiuislueunan TasuTsniansazinUsznie
eazBeainfumsifisdunguamududisnandmirunaivleduesuisnianslidesndn 7 fu
wazUsulgslumilsdedunuduasvomnamu

> wilaion1sesuuazazauyani (Yage : LHGEQP-ASSF) : anzdmiudamulszianyanasssun 1Ua
Tomalidasusunelaandiusinainnisamu (Capital Gain) waravaunaUsyleviannisasu (Total
return) 9ddleFUAnBUsElwin1an® mnufiRnuvdninut Bnsuazdeulvfinsuasswinsiun
uay/viengineiieates

> wiaienisesuuazaneduiuna (Fage : LHGEQP-DSSF) : ivanzdmSul amulszianunnasssun
Ualemaliamusuneldadnaueaniuiune sudddsuansusslovimni® mnfiadulusnm
wneusl/Rouluvinsuassiinsiualas /v ongmneine e

Twazduangriunsiiudunguiamuduiindnarmiehunaivlsdvesuienianishitesndt 7 Ju
wazUSuUgslunidsdedviudiuasveinamu

Vel faavuyAnassIuaT wag/viedanuifyana/an1tu anunsoawuldlumhsamunnilianiuloulun

U q 3

NBIUAMUA

" SnuuzidrAnyvainamu
NoMUTINNAMUIUMIEAMUYBINBMUTINAUTIMATREINDMUALT (Feeder Fund) Ao Naavu iShares
MSCI ACWI ETF (“nesyuvan”)

dayadAyvasnasunan

%aﬂamu NBINU iShares MSCI ACWI ETF
FedamstunelingrinevesUsumeanszesisn (USA) anvzdeunasdouly
namanning NASDAQ luanaliuneasisansys (USD) uasusymsiamsing
BlackRock Fund Advisors

Uszum N UIWaNIeN (Exchange Traded Fund)

Fuiidananas it 26 fhnew 2551

Faquszaedlunisaau  neswu iShares MSCI ACWI ETF i¥aq Usasd lunisaa il oas1esaneuunu
TlndiRsstusall MSCI ACWI Index ('failénede”) Fadusuiififidrudszneu
\Dunmansmuns evfuil fyadmusanainagauazUiunan (Large and Mid-
capitalization) lungaiszmemfiannudn (Developed Markets) LagUszmelunann
\ialuial (Emerging Markets)

a
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nagnsnsamuitddny  newu iShares MSCI ACWI ETF

ﬂmnuwé’mﬁﬂaﬁmﬁ‘mﬁamulﬁaa%ﬁmamauLmﬂﬁaamﬁmﬁ’umamﬁ
Afiuuessd MSCI ACWI Index (Fail8ne89) fiagiounanisinduuy
vosnaInsunalung uusginadi tmuiuda (Developed Markets) 52u4
Uszinalunguaaiaiinlul (Emerging Markets) Gadwfidnadsfananona
Ui:ﬂauéhaﬁw%aGmminuﬁ'ﬁ%ammmwmmamqqLLazmuﬂma (Large

and mid-capitalization)

nosuManlInaynEn1samULUULEISU (Passive/Indexing Approach) tieli
LPNaRnDUWIUUTIANANIN TN UIEaIAn1TaamY warssaiman1sndunuli
Wulluiiemadeafuduiiensds Inglildymisfiassusdvisrdavdeain
wanoukndlinnniailnsds nsfinemuvdnamumudeiinedaiuea
dawalvinesundnidelenalunisairmansuunuiiinnninduilénsds uie19
L‘UumiammmLammnmiawwimﬂamnﬁmiawumsnlm Wy Ades
nmsdenudnvingitnanauwnusi uenaint msasumuieiisisBad
PwanalidouartiofiunansuunumdainnSainnsifiviununsde s
vdnmingnyuisusninmsamuilénagninisamudgn

wanani newundnddldnagnsnindenamuluuniendnninguisi
i udunuvesiundendnnindi i ududsznevvesduiddeds
(Representative Sampling Indexing Strategy) %ﬂLﬂUﬂaqwﬁL‘?ﬁUﬁamﬂu
wunFondnnindfidusunuredvidneds ielvnsamulasumiou
181984 (Representative Sampling) 4 i unIendnning fananaeed
Snwaignisamu @uiviadedag wu yadmdnnindaunainain uag
é’mdaudaaﬁmﬁﬂqmmuﬂim) Snwardutadefugiu Wy anudusnuees
SATINANDULNY UALNANDUWNLIINNNTAMY) LaznsUssidiuanInagos 1
pdoadatuavisneddld vieil newundnonaldldTliluundendnning
Fauniduduusenouresiailsnsds nanfeenafionsowuviondnning
savualuduiisndmielaifls

nNowWuManITa et Wlesauay 80 YemIndduvenomuranluns1ans
nuvsorfududiudseneuvesiuisnsde safsnsamudui fdnuueds
\swgiafmioutundnmindidudinusznovvesiuildnsds dawimdels
Wuseway 20 vomindduvenamuman e1aamuludyaiieesa (Futures)
ammaaﬂsuu (Opt|ons) dyayra19y (Swap contracts) Lwaml,a 318135
\iguwiniuan de5iufenissamurenamuaainiiudl BlackRock Fund
Advisors W3aUsEmAEdaauzimie luiiusnwinsamu wasnindaudu
Alallffudiuusznouresdiviisneds udannsatelinemuaiananauun
lalndideanunatde19d9la Tnenaanundny @3 19nanauLnun aumin
Asssulsauazalidnglalndifesiuduiionsds

wonanil neauranenvhgsnssunsWiguvdnvinglaliniu 1 Tu 3 vawyaen
nindduvasnamunan lnaidunasfidavensmundniasusendanis Al
S adunaniarives]dnvidaid MSC inc. (index Providen) idudaszain
neunanuag BlackRock Fund Advisors Ineu3ungdeindatasdugfinnsan
nupduUszneukazdnduvoma nningludailands saudaduineuns
Toyaieniuyarmunmaanvesivilsndds

NowWUMaNALW UMY (WU amuIINNIITegas 25 Yosyarmningduves
NEWUVAN) TuennEnauanan NS IUMUUBULRRETUATTE9B
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U3ENIANIT (Sponsor)

BlackRock Fund Advisors (BFA)

#naldu

Aeaa1sansgy (US Dollar)

L o g 1
AUNINTYIVIINUIYAINUY

NNTWINNT

1 = = 4 v
AsssuLleuvTan lganeY

Altanenua (Net Expenses Ratio): Uszanad 0.32% wod

YINBIVUNEN
Fund Ticker ACWI
Benchmark MSCI ACWI Index

undsdayanasnunan

https://www.ishares.com/us/products/239600/ishares-msci-acwi-etf

RUTYLYAA
I

ayuarsea Ay vesnasunant NaulagnAndonu W za TSR kUANIIINAURTUA I8N Y a1l
lunsdindaauunnemseligennassvinidonsuatiun1widingy lidenuduatunrwidinguiuman

oils nasyuuane9dnIsuiluiudy wislvasuuamsiseniiuaosaudeuuasalda1eee 9 vesnaayu
vanlg lunsaliinesyuvandmsuiluiudulpsansinnis uTeninnIsveavIuansiozudluiuiulnsings
ligonndesiumsiaeunuaseinayunan kazazudalvigoonagasunsIiunsudluisndusina )

NAN15ALTIUIUYBINDMUNAN iShares MSCI ACWI ETF

GROWTH OF 10,000 USD SINCE INCEFTION

30,000

20,000

Growth

10,000 W*w

0 T
03/08 0310

T
03112
Fund [ |

T T T T T T
0314 0316 0318  03/20 03/22 03/24

Benchmark [ |

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees and

other expenses were deducied.

PERFORMANCE

1 Year 3 Year b Year 10 Year Since Inception
NAV 6.80% 13.63% 11.73% 10.11% 7.15%
Market Price 6.73% 13.61% 11.74% 10.10% 7.15%
Benchmark 7.28% 13.75% 11.64% 10.00% 7.01%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor's shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting

www.iShares.com or www.blackrock.com.
Beginning 8/10/20, the market price retums are calculated using the closing price.

Prior to 8M10/20, the market price retums were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The retums shown do not represent the retums you would receive if you traded
shares at other times.
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https://www.ishares.com/us/products/239600/ishares-msci-acwi-etf

TOP HOLDINGS (%)

APPLE INC 4.30
MICROSOFT CORP 3.30
AMAZON COM INC 223
TESLA INC 1.38
ALPHABET INC CLASS A 1.25
ALPHABET INC CLASS C 1.21
NVIDIA CORP 1.03
META PLATFORMS INC CLASS
A 0.79
TAIWAN SEMICONDUCTOR
MANUFACTURING 0.77
UNITEDHEALTH GROUP INC 072
16.98

Holdings are subject to change.

ALNBLAR : Fund fact sheet ¥BINDINU iShares MSCI ACWI ETF as of March 31, 2022

Geographic breakdown

as of Apr 19, 2022

TOF SECTORS (%)

Information Technology
Financials

Health Care

Consumer Discretionary
Industrials
Communication
Consumer Staples
Materials

Energy

LUtilities

Real Estate

Cash and/or Derivatives

%o

Type A Fund p
United States G61.63
Japan 507
United Kingdom 3.80
Canada 3.27
China 3.24
France 2.70
Switzerland 253
Australia 205
Germany 195
Taiwan 169
India 144
Korea (South) 1.37
MNetherlands 101
Cash and/or Derivatives 040
Other 7.88

naamuUa wea Ly Inaveaa da3A Wiadvl (LHGEQP)

2233%
14.50%
11.86%
11.68%
9.45%
8.11%
6.89%
5.05%
4.32%
2.86%
2.75%
0.39%



ayuANFegIAgvaINauUnEn

AMudsdunatn (Market Risk)

ﬂawwaﬂawamLaaLau‘LumaL’Jawau 7 Sudlesnanmandeulmvssmaimilussesdunaslussozeilugag
Ananpnndanivnnsalszduviosiu sefugiini viseszdulan iy aens narenTig MIUNINIEAEYeY
TsrRndentedymiuasisugy n1izaanos viewnnsaldy q orvdmansznuoghalitoddyenomuia
nsawmu TudseadmalvilduaniutuesyarmineAuvesnommundnls

AMAEEIINUENNINEVTENT 115U (Equity Securities Risk)

vdnvswvienmansyuensiimsiUasuiasan uazyarvemanmIndviensiansuenteasimsUAsulaes
yarfiiinanmssuivesmaavesieenvdnving visenaemuduniuinnniduning Ussiamdy fuildneds
Uszneudeuanify SelaevialuasligdensesdanudsannninfuyGuaviuasaanvil esndvsiFenses
vesffieuanifosninavaduniowesferuFudviuasnnamilidomnnsdueyas

AMUEBIRUAMNLIUAY (Security Risk)

vUsseiaeilneiines uamuealduinguussmanianug sadanguussmdlunaiaislvl enaussaulom
AuAMHiuAwng 9 Tuuseme Wy mInensieuazanudiusseisemanfaaien wmmsaliinetesiunie
nagnusiennuanduUssmetiu o 10 enndwadenesemsamuvenesunante

AMUABIAIUNMIUIINTIANTS (Management Risk)

Wamnnesundnanvamusnannindludvion @ wmunluuiwae Fdanudedinagnsnisan) ured BFA 819
Tlvinadwsanunimenisall Jnudeiiandds

anuFssinedanunYil (Index-Related Risk)

newWUENYasHanaULnauinAssIeua ALt e lndlAsaiunaneuwuvawviionds uaglisuuseiu
FTEIIVIMAT] (Index Provider) viasumiagsiusi Iavivisermuinsivtionddaedsgnsias saumnshisuuseiu
AN AMLYNABY VTOANLANYIOIUBWFTENE

AUEIVRIUTEVNHRU UYWAY (Large-Capitalization Companies Risk)

L a o

Uidnifiduyunnalugjoraderuannsolunsuduinuanigeaaldtosnituisvid 3
Y i

U

3 fRunuuwnadnnin
SevidRununslnjenaiiulmnnmeuds v itdnenwlunadulaiia 1daniuisnidunueuadnni

aNuFBsvasMsamululsEmANvaILgD (Risk of Investing in Developed Countries)

nsasuveanesuudnluvdnynindluussmaiiianud o1afaundssiunisiiugua sungssideu s
nsiiles suanaiu sulafiesam fuasugia wazdu q Tudssmaiiiauuds Ussmaiiamudiunlig
suifudiuddgveaasugialandiulvg u,aﬂuuwﬂ%gqmaﬁﬂmauimmﬂmwgﬁﬁ]ﬁ%”mdmizwmﬁﬁaaﬁmm
v1aUsEine uanani UigLwﬂﬁﬁ’wmLLﬁamwismmisauﬁzgmﬁwmﬁmmw WU N1SADNITIIBNAY
Awduiudserinassmanaaaion wansaiiedestuauiuasmesssmenieginneailiAnainy
LiwjusulusamvesUssimaazgiiniadanan o1aldsunadeanmsivdsunlasanmiasugiavesgfddny
UNTY warovdudenaiATugiansanuveInaayumanle

anudBsinunAgsiamAlulagasaumea (information Technology Sector Risk)

vivnlunmagshamaluladasaumandnyiunsudsduiisuusasenavinlindadusidaioogimnig uidm
ma'Wﬁﬁaﬁaﬂ%ﬁwﬁw%’wéﬁuwﬂz:yz:ywasmmﬂLLaxawiﬁi"Umaﬂiz‘vmmﬂmiqcgﬁw%miﬁaaﬁwaﬁwéiu
m%wé?mma{]aﬁmmmﬁ?u Usening q Tunpgsiamaluladansaunama iy iun1snsinaeuvessgunawasnis
psrdeumuToTIuTiiLtY warealdsunslunsillifsssasianiguaviomssuiunsmudersiy
wiled il U3vmlunegsiarenduaiensldsuransenunnnsananisennuiuinuvessngnsieegasndn
KAnSuTuar UM ITeIy Tafelounsewing 4 fiAnTusiweriTuuemdnfasivieuinisuem
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AMUELINAINAMUAUNIUYBIE A WA SR U ULAAYT8199 9 (Tracking Error Risk)

nesudneanUAUALEURILBsE U HaN SN UMAL A TlE19e Savnefsrnauanansue A LN
yoanauvaniufulidaiues Tnsrmiuinuesdusitmansiidunuasisisdstnaneafaanam
uanAnssEImdTS g LaznTansInsRudy 4 feglunesnmsamuvesnomuvdnuasiioglusuiisnsds e
UANANIRITIAT (TA s uansssz e A mdnmSne e ananaluviod uiasmsUssidiuyar wanmng ves
newT f LanfivhnTssnaA g Augysrenomu ) AflddelunavigsnssuiAatuannesyudn nsite
Aseaiuani lifldiluasmuresnemundn amuuanmswesszeznafiRuaiwiemsussduyarfuiiunanie
peniefinosmumanisu vieduitaneliungierurenomumdn desmuslumsiaiumsvessieuuadn mavh
gansmmemesimIamuiioannsieramlsnnd e mdnming iy msusunenimdnningiide
AsBUURMRIeY MIiRsunlasiuiiénsda viealdsevemnemlunsufiRmudeimuasunsiiuguaiioon
Tnivizedormundu q Aiflegiiy mudssdoafiutlutanminaednseoudtwdsanmeameiliung
Buq venmymsTeneiituruiinsznusienann (Unusual Market Condition) prmuifunuesdausnaramssiiuem
uazdaiisideonedmalvinesuvdndassnndouuasaliiglunsidvilinddsifassmdomdoalddednam
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“Usyay19 Teyidaudin , unaansal
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“Usynatledng aunaudsasuaniiu

nssUNNSUSENlneg DCP
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U 154/2554
-TEPCOT 3uf 6
11 CFA sz I

-U3ggayaln MBA, SASIN Graduate
institute

“U3gayns ResAten susu 2,
wsugenans Unudie, aWnaansal
UANINYEE

U CFA 526U |

-AANNFUANNEATAITRTN
wAsUszindlne (AFET)

-Uad. 15504 9709

-Uaa. ladud (Usewnelne)
Urssvemnsesdudofiagende
“UAY.LAUA LOUA LENE 1A

-Ua9. NMshne 11m

-Ua9. NMshne 11m

SSUIPTALAUATA VI5LRADT
Usznelne

-Uad. NIThne 311m

ATsHNSHarUTESEMTT
UMY

HHIBNITUNTHIANT
-NITUNTUALATIUAITUSING

-iﬂﬁﬂiiﬂﬂqiﬁgéqu’lﬁlﬂqi GUEIANP]
amu (Clo)
-509N33UNSEIANTS, dhednnis
a1, (Deputy Managing
Director, Investment
Management Department)
HIANInemuenla,
He18n158nY Property Fund
(Senior Fund Manager,
Executive Vice President,
Department Head - Property
Fund Department) )
HAeEe e senTEInil
(Associated Director, Debt
Capital Market)
Hnmsnomuasansuil

WL 1auAs

VIl LAsEgAmEansn1sRY
aoUuluaNuUIISANEns
UIYy93 LsugAansnIsRu
UNMINGNRYIIUANS LAESATEL
DU 1

iU CISA F26U |l

1

“UR9. AU Laus LEed 3119

4 o

-UA. LAUA LaUR Le1d 119
U3, suAsnenaivg

-HIANINBIMNU
HiAn1sEheuImIANULEY
AATYENT

ANNAZUY InsTudesssy

Uy @vnsie gaensel
UNINERE

U393 LsugaIEns
ININIALTITUANEANT

-CFA

-FRM

“UAT.LAUR WaUR LENA

“Uad.MMskne 31179

-Uad. lmenwdlvd 3im

-UHR.5UIMIN TN

Hewensigeila fems
auAeUsEINA
Hewensigela dedanis
GNY

q

818y dednass
Auninduaznagnsnisamu

o £

Wt fen15aenunsIansnu

) e

3 a a
AUNSLEY TaUTELESS

U3y Information System
London School of Economics (LSE)
-U3ggayaln @1v71n193u Imperial
College, London

USgan3 @nsiasugeansuas
Ugyd City University, London

-CFA

“UAT.LAUR WaUR LA
I3 =
-Uaq. Lou LN

-Ua9.155684 1A
a @ a a a o @
-Ua3.3ledud-nsudiia 31in

Hewensigeyla fems
amuseUsEINe
HIAn3nemuela the
AaUTEnA

HIAN13NBWU fhesausime
HIAn3naamu fesaseme
NI IANTNRIYU {E

-Kasetsart University (second class
honors)
-A CFA Charterholder
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v Blowud-niudiia i | Aeuseine
ANEAIE gonShutens -MBA, Finance, University of -UaA.uAUA Lo 1Ed HIANINBIMNU FNENTAMUAT
Tennessee, Knoxville -Alpha Absolute a1Inu
Mechanical Engineering, -Primestreet Advisory -Equity Analyst

-Kasikorn Securities
-SCG Chemicals

-Investment Banker
-Equity Wealth Manager

-Mechanical Engineer
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-A CAIA Charterholder

AAANUTTANA WET) U3eyay1ln @10 Master of Science  -Uaa. uaun uawd 18d 91 -HIAn1snemu
in Finance WaNIOINMIMETRE  -Uaa. suvIA Fause 31in -HIANINBIMNU
-U3gayns @nvn nsiiu -uad. uenen wallnea 91 -Hian1snasu
NNITUIANT UMTINNTETIUAMS -va. leTlnavea in ()
e sAtleududu 2 “InImsent
- CISA sgau |
Aoumadug Avsiun1g -U.In Master of Science in Finance - UAY. waus waud 181 in  -{IAn1snemu
(MSF), 9u1aen3alamine de -UNR.5UASNANSINg -HiFrmgrandasinsamu de
9% \sugenans, Paensal gsnananAu
UINESY
-CFA
AIRANIA TS -UIn Information System London = -Uad.uaud wous L&d I1da | -HIAN1SNBMY
School of Economics (LSE) -vaa. weduminiues $9dn dansnesu
I @1w1n153U Imperial College,  -uxa. Iner3useiude FMTEI UNUNNNTY LAY
London UImsduning

U3 avnisiasugenansuas Uy d
City University, London
-CFA
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- WEegatiuayun1serteSuTe AU IEaUlAT UL (6n1)
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v

(rusnanuiiaud ivualiludygunsdsfguanadselovidlindiiaunguuislunissnw
HaUsylevivesneniieamusie)

MeTaiaoutyvainamusau
1. wie oyasel WwsAtaulna
2. une vigla Wesdnmulng
3. w1 @15e LAwsAnaulng

4. Wy UsEansws tnwun

Yowneiigasusaunsansudeyaiiufaneafiunasusiuil
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daufi 1 amqmumiawuwmmzumuwaanwswaaumaﬁamm'l (single entity limit)
NG : Tunsdlifunsndaused bifdotmunioaty single entity limit Y833 usn Feonasiasviseadayan
waIusINS el

1. RunvsenTansiiguwintusniion1sA Ll uYeIN o U
2. derivatives on organized exchange

1 avasmasging Lidindnsndiu

2 A9ENsAAIEANUTEINe
2.1 n3dlil credit rating ogflu 2 Sufuusnduly Lidindnsdu
2.2 n3ildl credit rating agluseAu investment grade laiiAiu 35%
usisnd 2 Susfuusn

3 e OIS aufisgylunanun 3 @il 2 4o 1.1 viede 2.1 Lidindnsndiu

4 GuhnvSensasifieuninfuriniigunviedoonnsasidnume Lsiifiu 20%
otilaognaniletall viyoliliu 10% eifunisaspily
4.1 3 credit rating agluseAu investment grade AaUsEnavsoRlaseynuiigian
4.2 Juswienseeudu viall wmedudinuieasiansiisguiadu aginaUszine Inedenly credit rating
Useiu WUU national scale

5 asansfiddnuaasudaudd laiAusmsdil wdusdnslaazgendy

5.1 unsransvil esransionifeu SN vidernn Afeendndatu (1) 10% e
aungranelng viean1ves sw. adszmadildsuougald () dhwilnvesmsansiiasmu
Usznougsna on. Tudsewmelng Tu benchmark + 5%
5.2 \usmansiddnunzeslaegremiagsil
521 feenuuidnaanaideu
522 feeniimidiamedeyadunmsmilinedineazsBeanmuuuy fiing
5.2.3 lunsdlfidunmansiififmuatudisenil < 307 Yu Tuudfud
amu warlulafidnuaeau 5.2.1 v 5.2.2 filn1serniumungans
fanansfendu yanadsl
5.2.3.1 9. UL %38 UA. MUNGVNNETIRRegsRaanntunisti
5.2.3.2 sU1ASORNEY
5.2.3.3 SUIANTOIANTAUATIEN
5.23.4 suAsilonnnuasiaraunsainainums
5235 UsiEveansesdudetiegeds
5236 swpsiaudamisvunnauasingeuissemelve
5237 suensitonisdsesnuaziiiduisseimelne
5.2.3.8 swiAsdaaiuuwislseinelng
5239 va.
5.3 auevelulszimalny
5.4 i1 credit rating aaiuivﬂu investment grade
5.5 lunsdiifunsiansiiddmuatutisend > 397 Tutuudui
amu mmﬁuuwzLUslwsaagi‘usxwmmregulated market
6 vindausall
6.1 neansyuiisansdoudonslunszamud srevdnninddmivg  suidliAusasded udussnsqla
amunlves SET vievewann Fomemdnmindesuszina (ustlal g
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o) Usznnnindauy 3n31dU (% vBd NAV)
sufwsansyuigeenssasegserisidunsudlumg o (1) 10% vi3e
Tfimsfinneunadundnnsngdorelu SeT vislunaatonns  (2) thndnvemingauiiamu
MM NERsUTENA) 1 benchmark + 5%

' v
a v adAou o =

6.2 asansyuieenlaguivni das st uliiaunguanglnevio
npunestssTing daiureauitndinaidouglunszaiuie
Pendnningdnsu damuriluves SET uiovesnarndoue
vanning aadsema (uwillsudasdnilegsevinsiuiunis
uilufionailifnsdfinaeuiusenainnisd enelu SET
vi3elunaptiovevinmindsnsszime)

6.3 vuilegluszwing PO ilemsannzfoudonionu 6.1

6.4 nensTiiidnurATUR L
6.0.1 \Hunmansvil asasianiiagu SN uieann Aifeen

Fadedunmngrunslng uasiauorensiarsduly
snsdszne viderpondnatumungusneseUszina (us
laisamanvves sw. insUsswaildfuougaliiseney
5313 on. luvsewelne) vielunsans Basel I
6.4.2 1l credit rating aglusesu investment grade
6.0.3 \Susmansiddnunzesnslnegramilassil
6.43.1 Fesnluuivnaanzifeoulu SET w3e lunain
Fomendnnindeaseme
6.4.3.2 i{paniin1sidamedoyardunisialulned
UaZLPEARNLUY filing
6.4.33 Tunsdiidunmansiifidmuatudiseni < 397
Fu FuwaTuiamu wagldld ddnvugan
6.4.3.1 ¥38 6.4.3.2 JAA5ERNRUNIUATIANT
manandeuiy qﬂﬂaé’aﬁ
6.4.3.3.1 yARAANYD 5.23.1 - 5239
64332 an1vunsiiusendnelszinad
Uszinelneiduaundn
6.4.33.3 aanumsiiuiasemaniidnuue
MuanAgIfuyAna MNTe 6.4.3.3.1
-6.433.2
644 Tunsdlflfunsransiifsmuntuthsendd > 307 Ju fuus
fuflamu Fosdfunnidounieayluszuues regulated
market

6.5 DW ﬁﬁ issuer rating a&ﬂuizﬁu investment grade

6.6 ﬁﬁﬂiimﬁﬂ‘ﬁ’ ﬁ?jﬁzyzyﬁﬁ credit rating aglusedu investment grade
6.6.1 reverse repo
6.6.2 OTC derivatives

6.7 Wi infra visemiae property MiidnwazAsUSLR
6.7.1 wmsdoudeneviongluszwing IPO onmsannziden

Fovglunszmudenendnning dwmsuasuilves
SET %3 0v83na10d aureudnnsndanauszina (ueill
sufamhedinaniegseninsidunsuiluvefion

a
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shliimadiinneumiednarioanain madewely SET
vielunanenendnnindssuseina)

6.7.2 \Humievesnemuitlildfidnuaznszans nisasmulu
Aanslassadisfiugiu odoniuning udedndnnainn
udusingdl (diversified fund) AuuuIMNei d19naTy
Ay

6.8 178 private equity ﬁamwmﬁau%@maﬁaagﬂu 321N IPO
Lﬁamif\mwLﬁau%asmalunsw1u6??asuwawé’ﬂw%’wéﬁw%’uﬂamu
iluves SET vidpvesnannd ovievdnndndsnsuszina (ueilal
FBIMNY private equity ﬁagiiwdwﬁi"]LﬁumiLLﬁ’lmmﬁaw
lstinafinaeumiedinanesnanmsdenslu SET uielu
nandevIEndnVINgseUsEinA)

6.9 Wi CIS puiiseylunianuan 3 dud 2 4o 1.2 viede 22 7
wmaeutorevioaglusssring IPO iensaanzoutovely
nveueendmIng dwudamuitilives SET viderewan
Fomevdnvindeiszma (lsisnidoniedndniley sewing
sudunsuilumniienavinlvdnsifinaeumisefenanesnain
mstevelu SET vidslunann devevdnvindsnsssme)

7w infra n3eve property ¥9anesufiiidnvaznsz1enis
amulufianislassaiieiugiu edomiundng niefnsniai
udusinsdl (diversified fund) auuumafidiinnuiivun wasd

anwagaY 6.7.1

8 wiwdAuduuennileaniiszylute 1- 4o 7 (SIP)

daull 2 : 9n5dIUNTAMUNAILIUANNGUAINTT (group limit)*

laidinensnau

sauulsliy 5%

o a

1 nsasulunsndduvesuidnynusdniieglunguianisdendu

wiomsidnduadyailugnssumenstuiuuiendina

* yanewg : Tunsalifunswdaudsil Lifidesmunienu group limit

- 9

LiAusnslasnsnieded wdussnsila

g

(1) 25% w38

(2) thwinvemingauiiasmily
benchmark + 10%

1. SusahnysensiasiguwinRtusniiansanduauyes MF

2. derivatives on organized exchange

duil 3 : InTrdIUNTAUNAILIUAINUTENNNINGSY (product limit)**

1 Guhnudessiansifisuindudn B/E wie P/N fidAyananiy
nguunelne (Wywdsaulumaszmavesiifiyanadangrs) g
20N ﬂéﬁﬁhﬂ EREOTN il

11 swesvdeanitumsiuiifinguaneiawis Sassiy
1.2 5.

1.3 us

1.4 ua.

15 ussenmansesduidotiegonde

- sufuliiiiiy 45% wieluseud
Vuwsidu MF fiflonglasenis < 1
Tadenusouangnamu

%
U

- gnstsulaleiu MF iergnemnu
AUNED < 6 Wiau Vil lawg MF 7l
218lA5IN15 2 1 U

naamuUa wea Ly Inaveaa da3A Wiadvl (LHGEQP)
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h) Usznnnsnegau 903187U (% V23 NAV)
(slufansndauil MF lé’%fuiauﬂﬁuamémmﬂ@'ﬁzgzgmm
reverse repo #s® securities lending %39 derivatives)
2 vm¥wdausad saiulaiiiu 25%
2.1 B/E wia P/N fiflioulaviunudsuiions MF Iaeudiunislnd
ns¥uleudnsiFondoddunsransle muisnisdnguune
v videFeulvly MF ansnsavedugosnnsiansls
2.2 SN (wilalsauds SN Fsaaneideutu TBMA uazinisiauens
mundnnaeismualilulszme Anznssunsitunain
YUINAENITV0B LYY N LLazmsauzymiﬁmuamamwmiwf
fioanlval)
2.3 GuhmBesrasifiuvhdunfifiszoznammsniniu 12 Wou
2.4 total SIP Ao 5 vesdud

reverse repo TaitAu 25%
securities lending TlaitAiy 25%
total SIP Felown nSndduniuds 8 Tunaud 1.1 : 9NSI@IUNS saufulaliiy 15%

amudmiu MF Vil vosdud 1 é’mwdaumsawuﬁﬁmm

mmaaﬂmwaaumaﬂamm (single entity limit) Lmlmmmmw

mwu mwmiﬂmum‘wu SN AN W30M51815 Basel Il wmaﬂwmu

AsUB

5.1 fidnwazau 6.4.3 uay 6.4.4 VBT 6 Tupeudl 1.1 : asmmu
M3 uUEUTU MF Wl vesdud 1 amiwmumiawu‘w
LIRS NE AU viTeRdya (single entity imit)

52 4 creditrating og Tusea u A1 investment erade %3
14T credit rating

6 | derivatives fail

6.1 M31YNgInssu derivatives N inguszasAiion1sanAdm Lifugarnnadesniet
\de4 (hedging)
6.2 NSI1gINTTY derivatives N3N ON15AAAINNLE B global exposure limit

(non-hedging)

6.2.1 nsgnemuliinisamuwuududou
18 net exposure AAnIINNTATLLY
derivatives Ingsiaslaiiiu 100% vas NAV
6.2.2 nsslnemuiinsamusuududou
3119 net exposure ﬁLﬁmmnmsaquu
derivatives Ingyan1Adenegegn
(value-at-risk : VaR) mamawumaqmumu
(1) absolute VaR < 20% vas NAV
(2) relative VaR < 2 111 v84 VaR 784
benchmark
VIINEWVG: “NSasULUUEUdou” iingmy
N maawu’luammwamaaN‘mm‘wmﬂawﬁ
wuugugou (complex strategic investment)
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