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Fuiildsuaysinlidanauazinnisnamusiy © Fuil 11 wouanew 2569

USZNVIVRINDWU : NOIWUTIMATIATNY / NoMUTIAAADS / NosusiuiduawuuuuianudewinUssma (FIF) / neyu
fimsawulunemusiudunels uas. Weariu (Cross Investing Fund)

ulgurensamu

newuiiuleugamulum sy uVeINMUTINANUTEWA (30 “Nasyuman (Master fund)”) Niiulevivamulunsiasyu
IﬂmuawﬂuwmsawumamamuwaﬂT,msJLaaaiusauﬂum‘viuuaaﬂ'masau 80 mamammwaauamammﬂaawumﬂawulm
aawulwmaawuﬁumﬂawu Invesco Solar ETF (“ﬂaawu%aﬂ”) aﬂamuﬂaamsamﬁﬂ (USD) mmmmau%amﬂummm
PanNSNgT1883n (NYSE Arca) Wig9manananys welLa en sumamuvraﬂimﬂmmauﬁmmﬂuﬂizmﬂamgmmm (USA) Tng
a o PP & . « . ”»
NDIVUUIMITIANITANYU WazlIUINYINITaMUAL Invesco Capital Management LLC (the “Adviser”)

Tagnaanu Invesco Solar ETF fiinguseasduionagnslunsamuiitoadiamaneuunililndiAssiudail MAC Global Solar
Energy Index (“ftlen389”) mmummwaﬂaaﬂufuumLwa‘Lwaf"waumiamuiuuswwUiVﬂaUﬁimmm*uaqnuwamu
waso1ingluseaulan (global solar energy businesses) Tnesuiidndausznoudieussnitomedeudovelunanmudnnsng
vosUszmaiiimun wazdiseldlidosnimiduanmessgldsmanionssufifsforfundsnunaerindiilendandaany
anuFeuviendanuliih sufsuiiniismielwihfindnanndsnuuaeiing Tnsnomundnijaiamansuumuresnamu
routinaldd1euiorsssuionsine q vesnswulndifesiunaneuunuesieil MAC Global Solar Energy Index 3nniide
sl nesyuazaslusessmedazdaualsiil net exposure MiendasiuauidisssussimalasiadsluseulidayTlites
nin¥erar 80 vewarmIndAuasveInemu viemusanduTdinnuannsuNs n.as. Useniafimue

dwiuliuamudwidensmulveenafinsanasplumiamuvemnemunudileoniiinsuimssansnemuludnuay
inverse management iflau3msdnMsnesnmsamuTatNEmUImIYEY (portfolio management) Waraz RN LTIl
wazsaUszne lupsansniiidnuasededusn Suhn asansvil asasu asast et luddyuanddns s
vamind waz/mioningdus uviemammenualneissunwiseylilulasins uaz/mienufinienssuns nan. vie
dilnnunanssuns nas. Ussmatmunrselinuiugey

ﬂawua’maawuiué’mmﬁyamaa'awﬁ’l (Derivatives) i atfaefunI1uLd 89 (Hedging) 31n8n5maniUd By (Foreign
Exchange Rate Risk) anunagiiavesgdnnisnesu (ssninedesas 0 - 105 vasyaaduamuludisszing) lngluns
awuiuammwamamwmLwaﬂmﬂummLammuammamﬂaau mmmiﬂawuavwm‘smmﬂamavmamammsLqulu
vz uazdededuiiiendes wu Yatemaasugia n1adles msfuuasnisads \usu iieaansalfianisuuiliiuves
A3y Tunsdifiranisalieiuneaaisanss (USD) fuualiugeudias innsnomuanafivsanamuludyydons
smtiuiedosiuanuidssusanuanivdsuiunsiasamdludadidoutriann wimnlunsdiaiuneaaiansy
(USD) fiwulifuudarndy finnsnesuenafinsusiamuludyydorsaminiiotestunmudswusnmuanaou
Rueswineuszma sieonnamuludadiutios stlsimumnngdanisnesuionsanitnisiesfuanudsdnsuaniuaoy
awlmﬂulm,werIwumamaamwawu mawﬂmNﬂavm';&Jawumaﬂsﬂwummalmu Hinn1sneamnuenaly
Hoatumndesandnsuanideuil uaﬂmﬂumsmﬁsﬂssm’]aaﬂummLaaqmnm’;mamuwwwﬂwamammu
voenowulnssmanasIndunuiliutu
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91989 TadaRsanANuEel aveg Ay newingsnIsukasneLeg 1w aillos Insnaauatiuyhg snssuiued ey i
suiurmiYeioagludusiufianunsaamuls (Investment Grade)

Tunsaiinesyulaianunsadhasulunesuman (Master Fund) uas/sslunsaifinesundniimswasuutanlouenisasmy
ogafitfuddny uay/mieidenamundn nsgiharmRaieussmumuiureslsnuiifiuguanewu uaz/v3edins
Wasuwasiienadwmanonisdidunsveansmulugiugamu uaz/m3onsidsundasdsvians fuims waz/vie
Finmsnesvuvesnamundn uas/vislunsdiivisndansiiuin nemuaziidnsamunsamuiidun muaiidnldde
TuAsmsiiasyu (Concentration Limit) 1AuNINEnI@mmS oyarfidinmnueznssuns n.a.n. fuun uaz/mielunsaliil
n31én wag/M3emuIunamuudn uaz/sselunsaifiuiindansiiuiinsamulunsmuvdnlivenzaudnseluliinse
waln 9 waz/m3enanouunuvenesuudnliidulumuiiaaly was/miedinnisnesuiivinmsasulunesmuvdndusl
ernungann was/vdeilomalinansuumiiing, LLﬁJW@ﬂiﬁlJﬂJLWTW‘U@iMW Welunsinwinadsslevdvesio
vaulag s mwa]mmsmaaﬂuamnJaauLLiJaaﬂawwaﬂ'mawumLmﬂmqvl,ﬂmﬂwivuiuswavLaamimqmﬁﬂawuu
MUAAeAtaveIUTENIANT Inenaayuve m/|wmﬁiml,aaﬂammmuﬂamuuaﬂmmmuiamamsamuiﬂammﬂuuiama
mMsasuresnemuMdNAN wax/vieiluensamuiiresadowidelndifssiuulsuiesnmsasuesnesyull femsloude
vieduAsumieanuiiodsuanemundntieiu visnianmeanudvslunisfissandidunsadafiomdonas
adafld warlusgwinaduiunsenainalinesuifnisamulunesmuduuinnit 1 nesu auitldssylflusesanden
Tsamsnesnu vieveanudvdiazenianlasmsdanisnesmuil Tnefletldsummuiuseunndfennsamuud ualside
IFTRRRlUINTeasBealasinsnesu Inedisiaarinvinausslovivesfenthsanulassmuddey vl lunsdli
finsdsuutainesundndsnan viensdiinesundniinisiasuie visvdamsveanuaviivdsudonomuieli
aonAdaafunaamuman FansildsuudastensmusinandsasarriouulouismsamueneI TR

newuonmamulumiisamuresnemu dwegmelimsiamsvenisndans ludndnliiAufosas 20 vesyarmindau
gvisvesnemu lnenmsamulumisamusisnaiafoseg mald nsouulsuiensamuvesnenuiadulumuvdninasiievlyi
diinnuAnnsIins nas. fua sl nemulmevndiaunsnamudeundulunemuiuna (drcle investment) kagnasmu
Umemsanansnasusielunesyudunield uae. WeaululdBnlaiiu 1 ven viall nsawRliavBeendesnsdinesmuasmuly
miwamumeldnmstansvesuisninmstnidulumumdninasifeuladidninmuanenssuns nas. smus Taesudls
nNeWWIUNBIRinamuUa1ena

uenani nemuenaamuviedlitmamsiiidyadonedmiu (Stuctured Note) uagnsensvisndsusummndeie
snrinfiansnsnasuld (Non-investment grade) uagnsanauiiilsildsunmsindusueuindetio (Unrated) wazvidnvingans
Uiitlilldannsdovlunaamdnnsng (Unlisted Securities) smisenavhgsnssunisbidundnning (securties lending) 3o
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pufiaEnsIIms nan. viie driinnuanznsums nas. Ussmadmevielinnuiiurey
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syfuAIABYBINIAMU (isk profile) Wty ﬁy’qﬁ Wilununaeidavesidamsneu Tnetufuaaumsalnana wasduly
Lwaﬂsﬂamuaqamaqmaawmaawuimifm ofls U¥mdamsazdifiunsudsifevirsasuarai laitfesnin 30 Fu sinu
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Yanasnu @MU Invesco Solar ETF

[ '3 o P v ' R B =
IngUszaeA newu Invesco Solar ETF $i3ngUsvanAlumsasuiieasmanauunuvesnawuiowinalianevis
AssIueung 9 vesnemulilngifesi unanauwnuuedi ¥l MAC Global Solar Energy Index
(“Ailen98e”) Wnitgn

uiﬂmﬂmiﬁmu N89U Invesco Solar ETF

newundniinagyslunsawmuiioadrsmaneuunililndidsstusiad MAC Global Solar Energy
Index (“Autens8a”)

newvuazawulnevilubitesnindosas 90 vewarmindauavslundrminddidussdusznouves
Ail81989 (Underlying Index) Ingaailaana1idavitlag MAC Indexing, LLC (‘) invindedl”) uay
I8Funsdunauaru3msdanisiag S&P DJI Netherlands BV. § e uussneesves S&P Dow
Jones Indices LLC (“S&P DJI”) muwdninausiuagnszuaumsdimvunliegansansn viail il
FngusrasdiilofnmunanisiudunuressniUssneugsinintestundsnunaeninglu
seaulan Tng S&P DIl aximunnguvdnnind AfiavaldSunsdmideniddaed Tasfinrsunan
Hadesing 9 wu dnvaurnsUszneugiavesuTin uarneldageiineau lnedviagsuuieni
wnmzifelunaavdnnindvessamadidmun uazdneldlivosnimidumuveseldisman
Aanssuiifedesiundsnuuaseniindifondandanuaudouvd endenuliin safsuisni
Srmhelwihfindnanndsnuuaseing

v
o

viall Aanssumnsgsafifendesiundsnuiaserindfnanaseunguis wilidiiaudie)

(1) MIndngUNIaINg 1 ULEINTINg TINTINENT N VT 0TTUUANUAY LU TEUUAARINLES
(tracking systems) BuLiasiaes (inverters) WUAKBDI UIBTTUUANNUNSINUDU

v
a a '

(2) m3davningaiv Fudin vienslrusmsudgnaaviediannlasinisndsnuiaseiing
(3) MandnIATesinTResTUUd M UNMINAngUNTAINE LS Ting

(@) mafinks Wi ysanms $13esnen sideliuinmamnsduiiiedestussuondanuaseing
(5) mandslalasiaulaelindanuiaseriing

(6) msbiusMssTUUTEand snudwiusuous i egunsallaihduitlindsuuasending

(7) MssmhessuuRndanuanuSouanaieindiandn anusouns e i

(8) Myl fndnanndsnuasening
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Wislvmdnvindfinuauifdmiunsdmdenitingfuiiensds (Underlying Index) nénmindsanan
sxdosnnzidoud evislunarnndnningudn (primary exchange) vosUszined fnvun oA
00aLNTLA 8 (Australia), 9odLA3 o (Austria), Luald sy (Belgium), LAUIAT (Canada), LAULISA
(Denmark), Auwaus (Finland), dS o (France), wasyil (Germany), 88304 (Hong Kong), losuaus
(Ireland), 857108 (israel), §913 (italy), 1) u Uapan), dniwand$n (Luxembourg), 11585 waus
(Netherlands) 739 waus (New Zealand), was 138 (Norway), LU 36 Lnda (Portugal), & 3alUs
(Singapore), INUALA (South Korea), @t (Spain), &3Lau (Sweden), @dnimasuaus (Switzerland),
16wy (Taiwan), @v51991041903 (United Kingdom) w3eansgel3ni (United States)

wena N naNSNdRIna A elnuEURAUANMNAGBININAETIITUA UaZABRUNTINNTAR
NI MUA WING U F9AY UAZETINAUNA (Environmental, Social, and Governance: ESG) gaiigades
fulassasensmiuguanamsvisensmLiugsNAVeIUTEN AaTsMIMuINUeRYl 1D

o Jufl 31 Aaneal 2568 FailsnBeusznaufovannINgUszanas 29 UVt Tneflyarmdnnsndana
F1PRaNA (market capitalization) eglugasUszanm 214.1 duneamsansy e 28.6 uauaeaas
anig ol nesuldnagnsnsamuuuy “nmsassuuiinguuuy” (full replication) lunisianu
filénsBe namfte nesuaramulundnysngmmeiiiuesiussnouvesaisnds Inefidndu
msamulndidsstudmiinuemdnusnddnanludaiisnd

Index Construction

wminnsasmulunanning (Stock Weights)

Tumsusuimiinveseidlunsazseuselnsuia (Quarterly Rebalance) s ey fsuainiin
wanminganamaninasisadl :

(1) nsAviuadmlniUasiu (Raw Weighting)
auilavfimuaivininivesmdnninglaglidoya s Tudr@smsusudmind vl (Reweighting
Reference Date) #sfesatlananvesiuinisusnveadeuniinisuvaunaduil lowd weuliuieu
fquieu fugneu wassuneu lneumtindmwsldazilUldlunsusvaunadvifdinaluiumnin
aNUvRIABUAINGT

il viannIndusiazinazgnimun “UviinAsiu” (mw weight) anaisa s milingeyarvanning
susAEANUsuMededunsiionsedneamunil (Float-adjusted Market Capitalization)

1 3 o w v v eda 1 Y = ) S o I
atlsiinny dmiundnmingffian Solar Exposure Score Winfiu 0.5 axiinsusuanumtinawiuas
lagnsiyar v nmsng n1us1AnaInT USus e free float 1A e e 05 demaliumtnves
nannIndanananaesmilineutiignssuiunsmunsviinasvingvenvil

(2) nsuSuinvdnive lduluanuinaeinisnszaneainuides (Diversification Rule)

Tunsdififianudndu ardadedmidndsiu (raw weighting factors) veadnmingazgnusuuilagld
danesNunsUTUaunayesinavesdniln (weighting-gap rebalancing algorithm) Liiely o uil

o

81989 miun1sUsULmin (reweighting reference date) Wulunumdninasinisnszatenisamu
(Diversification Rule) nam#e

H 9 v v @ o ada o v a Y v la v
o wavvsminuannindludyinduminseduiunindesay 4.5 azdedsiiiusesay 45
VDA TINVDIRYT]

v v v
o

o sl UmiinvemannIng uiazeMazgnAvURINANLgIEaliN 10% tneuvtinduiiiuee

o

andnassnsengludwmanningaulunviinudngiu (pro-rata)

Y
aaﬂaiwumiﬂﬁuamauw weighting-gap rebalancmg andumsuivan “farirwosimin”
sevavEnmsnefiaduRny (azm]mmmu{]maumuﬂmmu) pgwrsaduroslUludnunyam

dndau ﬁ)ummmuﬂmawaﬂmwwwmm]quuliJmmJammmmu’mummqummu
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ag9lsiA mndanesiiudinanldansalinadwifiaenndesiundninasinisnsyatensasmu
(Diversification Rule) l¢f azidenldnadnsivinly “dmidnsmvemannindnfiuminiiv 4.5%”
aglusgaumiiganinfiamnsaiild warlunsdifandiagiinisewduldouly Diversification Rule

v
°

IngougwliuminsinvemannindnduminiAu 4.5% awnsaiiu 45% 16 dmsunisusu
aunaduillulasunaiiu

(3) wanInaeTEAWAGBTUA 70% (70% Minimum Liquidity Rule)

' v
saa o o o

fYdeA ol e nnSna A N UMunSINA

v o
°

AnaNTRMUANINAGRITWAN Fell

lidouninSevay 70 veanwdl T uwnarnannsng dad

o fUinumsTerendssafouralan (global monthly trading volume) lsitfaendn 250,000 ¥ 138
e {yarA1n15% 01810 Bl Bl o (global notional volume) lieenin 25 duneaaisansy
(ANNUNALRABTIUNET 6 Liw)

winlidulununasinena1s ndnning il unaeiszgnneesdneenandei lneisuain
nannsngndanmagewnfganeu el Snnumannindluduiiagsadliningd 20 nannsng
(4) ulsnensamuliitiesnit¥osas 80 (80% Investment Policy)

Tnesuiitmuslilidosnindosay 80 veniminsmwemdnnindlusel founanuisniitsels
MngsRmEauLaeTing (solan) laitfosndn 50% vesseldviamun vl Welrdulumuuloue
AINa1

U%ﬁwﬁﬁé’mdmﬁﬂﬁmﬂqiﬁfawa"mul,t,aqmﬁméﬁwa’jﬁaaax 50 aglignianiansanAnidenid
suiilu oeu uazmnddlyiannsavldduldmunasiv fnuald dudazdudunisneosin
vdnviwddnanesnanndvll Tneisesddunnudnsngiflyadmanmindmunamaaaiiviuse
dodrunsiionseslneiamuialy (Float-adjusted Market Capitalization) sinfiganey sunitee
Dulumunasifisavun egnslsiiniu nseuiumssananasoslidwalisunundnnsndlusad
anawINTY 20 NENTSWE

Aumsnasandanivualunisiviuadiinuannsng

1Y

msAwuadvinvewd nnsndludaiavdeadulumudarmunsnie o lnaSesdsuanudfay
fapolull

o uaumannIndtumlusail (Minimum number of stocks in the index)

[ Lﬂﬁu%miﬂ'izmamsamu (Diversification Rule)

o LNUMIENNARBITUAT (70% Minimum Liquidity Rule)

o ulsvensawuliteanitfesay 80 (80% Investment Policy)

198l MsuSuivinvewmdnnsngasdaswniunsiiduluaudefuad i unusinune unds
wielilassasahmingavnevewstilulusudetmuaiaunegramnzay

1l ' o
MUBIUAUTINAT
Afuguadunanning

Fednssuneldnguunevesuseinaanigaiusni (USA) nesvuvanagnnglinismiuguaves US
SEC anvzilsunardoviglunaananningiteotn (NYSE Arca) luanaliuneaaisansy (USD)

& ~ o A = A aw .
waTAAIAYRYIY NOMUUTMNTIANTAMU kagd TSNS UARUTEN Invesco Capital Management LLC
wanning
Uz noeusIMdTen (Exchange Traded Fund)

dnaiu (Currency)

AoaA15ansge (US Dollar)

naNnYaunevannIwe

NYSE Arca
fuitsansnasmu 15 Wwgu 2551
218N Laifmiug
furhnisBeremiag NATWiNIg
AsnU
ulsunemssieRuiluse | Teilukaetietosdar 1 A (@i
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GURERFURYLY

Management fee Saway 0.50 el

Total Expense Ratio | 598z 0.70 siol

liusnsevil MAC Indexing, LLC

(Index Provider)

UENIANS Invesco Capital Management LLC
(Management

Company)

ﬁiﬁﬂmmiamu Invesco Capital Management LLC
(Investment Adviser)

Hauaszuunamu BNY

Administrator

Hauaninddu BNY

(Custodian)

Benchmark MAC Global Solar Energy Index
Fund Ticker TAN

CUSIP 46138G706

Bloomberg index ticker | SUNIDX

undstayanamuy https://www.invesco.com/us/en/financial-products/etfs/invesco-solar-etf.htm#Portfolio
YBI1ELS) :

ayumzaIAfvemesunantnulagnAmaenuamsa a1y uazuauinnduatuntwigingy aadu Tunsaiidaauusneimiels
aenpaoINlaIuaTumMYISINgy Didomuiuatunryidinguiuan

9l mnnesyuvandmswaguwasteyadredile 9 Feusvndnnisiiuikifilsany vivniansvesauansiiguualoyanina 11
wieligennd et unasyuvdn Feiedlssvudvingdeniigasuuai lngesudshigdenigasunrunivledvasuidnianmie
voanaiibinsudumsialulaelitht

NN IANELIUYBINDINUAN

Growth of $10,000
m Invesco Solar ETF: $26,495
m MAC Global Solar Energy Index (USD): $24,833
m MSCI World Growth Index (USD): $36,295
$70K

$50K

$30K

$10K

03/16 0917 02/19 07120 1221 0523

Data beginning 10 years prior to the ending date of March 31, 2026. Fund performance shown at NAV

10724 0326

Performance as at March 31, 2026

Performance (%) YTD 1Y 3Y 5Y 10Y Fund inception
ETF - NAV 12.18 80.46 -10.65 -9.35 10.23 -6.52
ETF - Market Price 13.33 8244 -10.31 -9.37 10.32 -6.47
Underlying index 11.63 80.28 -10.40 -9.58 9.52 -7.78
Benchmark' -8.45 20.22 18.45 10.36 13.76 9.73
Calendar year performance (%)

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
ETF - NAV 4688 -37.09 -26.85 518 2469 23326 6565 2516 5417 4321
Underlying index 4732 3676 -26.37 475 2621 23509 6704 2723 5128 4500
Benchmark' 2114 2592 3700 -29.21 2118 3383 3368 6.74 2801 2.80

Returns less than one year are cumulative. Performance data quoted represents past performance. Past performance is not a
guarantee of future results; current performance may be higher or lower than performance quoted. Investment returns and principal
value will fluctuate and Shares, when redeemed, may be worth more or less than their original cost. See invesco.com to find the
most recent month-end performance numbers. Market retums are based on the midpoint of the bid/ask spread at 4 p.m. ET and do
not represent the retums an investor would receive if shares were traded at other times. Fund performance refiects fee waivers,
absent which, performance data quoted would have been lower. As the result of a reorganization on May 18, 2018, the retums
presented reflect performance of the Guggenheim predecessor fund. Invesco is not affiliated with Guggenheim.
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Port 138491

Top ETF holdings (%) (Total holdings: 31)
Name Weight
Nextpower ‘A’ 10.13
First Solar 10.11
Enphase Energy 6.49
Enlight Renewable Energy 6.33
SolarEdge Technologies 5.66
Sunrun 525
GCL Technology 'H' 419
HA Sustainable Infrastructure Capital 416
Solaria Energia y Medio Ambiente 415
Doral Group Renewable Energy Resources 3.47

Please see the website for complete holdings information.
Holdings are subject to change and are not buy/sell
recommendations.

Geographic allocation (%) Sector allocation (%)

B United States 4998 B |nformation 4381
B [srael 14.60 Technology

B China 13.84 m Utilities 2879
B Spain 6.94 B |ndustrials 23.25
B Taiwan 6.02 B Financials 4.16
B South Africa 207

B Germany 207

B Canada 142

B South Korea 1.25

B |ndia 0.98

VWA : Unaslayanayi Fund Fact Sheet nawu Invesco Solar ETF as of March 31, 2026

ANUEvEnNNsaulunasu (Principal Risks of Investing in the Fund)

Tuduseluiilunisasuanudsmdnanmsamulunesu lneyasivesmiivamueafinsuasuulas uazdamuens
Isurarayuannsamulunesu il newuealiaiusaussginguszasanisamuaunnimunlila

o avmidssitunann (Market Risk) : vénvsndiiussdvsznovvesiaiisnddimmsoulnseruiunuvesnan famu
wiessulielddnyarnvenmisasuenausuasadsinniitesmumsuiuanawesarmdnmingludviisnida venant Sefioh
TRV edannden msunsszuavedlsn ietlymiumsisugudu o awsw anudaudanamns msien1sie Ingm
wawgha idewmmaniduln envdsaliyadvingdugvsvonomu (“NAV”) st ueanads Tnslanznadsuuasuns
Uszmslussuuimsygiavesanszouim wu amzrsvgiofisouleas viemsuiumanawemannsiy o1admansenuiday
o lifddnrenaaniaiuialaniassu s mdnving Adwisddinsamu uenant anufaaeafiiiug ussming
andgeuinifulsemming 4 nuflseaninasmseiupsmaasgRiauaensimvunnSaanng IdwWaNIENUANaUsaKeen
wdnmIndiidluamisonsnuazuenansgeisnils
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o anudsaanduil (Index Risk) : nesuilldlénagnsmsamuiisjsairsnansuunuliiganindvisnedsdunndran
UiSmasuvaeuis feiiu nesyulaeialuagliddeviosminendnninglnglusuiu Guuivdnnindduaggnifndily
v3ognasnsendndvidedemuaiiu wimdnninddandnoiafinansdiiunuiinimainlassinig uenaini
nowulaeluasdimsuivaunanesamsamuliaenadesiufuiiensds wagfomni madsuntada 9 lufuuanis
USuaunaduiisneds shagdwmalimuanmsuiuauganednvosnamuiinmaivdsunadudnuusifeiu

o anudssanmsnszyndalugnamnssu (Industry Concentration Risk) : Tumsindunisaaisnisduamesdvil
§984 dvildredaasiinmanszandavesmsamulundnningvossonndnningfisnudussialugnavnssudeiviengy
gnanvnsailuseiuiddod ey dwalvinesuiinsnszgnivesmsamulugaavinssuvi ongugnannnssudanandludndu
AlndAsatuse Tnonsnszandvesnisamulugramnssmiengugnavnssulagaavnssunis silneauiiaandes
1nninsnszatentsamulunansgaaImnTuvi evianngueaa Mg Tl ANLLABIeNILgREMNTTAING T F9019deHa
nsgnulumsausiouiniinesuiiluamu enasudaudlisrdnifies nnzaswgialaesn viegluuuiginsveanainiions
damanszvuidsaudogUasduarguvmilugaamnssulagaamnssuils maudstulunsdidminens anudusiudsu
ussnuilsiBes g wansaimamadlesemmmsalszdvlan nedadeveanalulad naensumsutsiuiiintuniens
Uadnansdoeilng ﬁTfﬁmaa'awam’aﬂ1'1ua'm'1iaﬂ,‘umsv‘hﬁ’ﬂaﬁammaqﬁamaw%@’ﬂuqmamﬂﬁmﬁu uan il Tuuis
P gramnssiengugmamnssusnanenalillisuaudouuasiinanisdiudunusnitgaamnssuduvidenmsn
voWaNle

. ﬂ’l’]ilt’?lltlﬁ]']nﬂﬂﬂQﬁﬁ']MﬂiiuLwﬂiuiagﬁﬁiﬁumﬂ (Information Technology Sector Risk) : US¥wlu
aagaamnssumelulaasaumadsandfunisudaduiisuuss uasnandusivesuTenianudssdensdnasiootis
590157 Fedawalvinamdnningfieenlasuismasnaniinnudunuluseiugs msdaiovesndndusienatinanms
Waaluladetnasind: msladmansusilmissdeiios mavdsuulamessasnaivlniliannsaninnsel
16 wazmsusstulunisisgayrainsiifiammundsimgameyng Yeaduduiionvdmansenuegaildd dysoyarinain
vaadnningluningaamnssumalulagansauna lawn nisliaunsalasuniennuaiditunislasuunaaiununie
mseysfRanmhesnuiiugua alliaenadosiuvemaniag msidsuudamsnnudesmsiuslan msfifugua
Mgty anusudulunsldituamusnuinneesuisnlugunsidouasian vielassadisiugiu
sufemsimundatasivl wazmsusduanmaluladdu q wenand vidvlumagaamnssumeluladasaumads
flamansUnsuazanslunsnddunatyandu o egnivedfy e?fqm'aquLé‘sm%mw’faaﬁﬁmaqﬁwéﬁﬁﬂHWQQWquwa
nsgnulumsauseruaunsalunsyiilsvesusenle

o ANUFBRINgAEVNTTUNS SUERRE (Solar Industry Risk) : yaRwasUMTuDAUsENa TR sANA 1Y TI8fe
AMaNY 8naUTuianadld nggaavnssundsumadenanaldfunansenuetaditduddgainnisdadivveanalulad
P 2esTinvemansnsiiiduas maUiusanamesmauaeiils mausduangdranlvadlusann ussnsesughalne
geamnssAnadenaldsunanseyuegadidudAgannanuiunuremamasny arenIunraUaruarg Unures
Fomdmdsmumaden smasmsUssudandany anudidavedasimsdis ussgdanem® Guasmyu uasngsudourio
ulsugresnaiging 4 uidnlugnamnssudonald Sunansenulumsavanamuiunuresmadudlansus s
Wanuawesdhsuanideu nstmmnasmsmugumsthid anamdeslumsdmntademssdauas ingAuiidndu ms
$opvseraminens nsiaumAlulad wasanudiiusiuussiy ol Tudidiiuan siamidfusimsuiusianaseda
eddnuaziauiumugs deenvdsansynuensdidoddnreuisnididugsislumandanuuaeing wenant s1m
HuverFslumendsnuuaseriindlusfindruiurunnni wure suisnisiugshslugravnssuiifirnsiuasnnndy

o AMuEsEINgAEMINTINERABURNIABS (Semiconductors Industry Risk) : newuilmnusoulwsannzlagsa
yosgramnsIETineudinmes uarkanisuiusenamueITtueg fuanefenarilussduigeninund Tnetiadosig
Wy ussnAdusuMSIR iU Msudsiufiguuse mawdeiudusim meswanmalulad mawdsuudaswesgUasd fuums
Feuaritan mufimenazsauesiudiuUsznoy TuEmsdnatvowandaai pRdmansEUeg ildsdAyde
Uidniidudugsialugramnssusineudnines uenaini aamumsalszdulan Wy msiinlsassuinluaniavioms
sruinlng e19dawansenudenaniIsHangUnsalieiineudnines uaze1vnelviinnisvgaszinvesisldgunilu
gamnssuiiftengunsalfisnan vidnlungumiineudninesdsdanuseulmeeanunisaiszdulandsnan Tudu
AuduNIuYasTamdnmindluseivgs uazonaldsunansenulunivavanaaunsaliananile
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o anudsRnUIEniidyasudamindaiusainaiavuiadnann (Micro-Capitalization Company Risk) : 113

a o '

awulundnvsndesussniidyanmannindausiainainvuiadnuindanudss onsvnYuLas AURUR YD

U
v &

Afiganrinnisasulundnninduesuismiitlyadmdnnindmusimnaiavualuginitegeiedidn Uitmdsnand
fuwdlihieefimmdsaduduannselduagilsiliniveu (Lazunauismersystaunnzuiayueseiifodifny) s1an
Wuenafianuifuinugenin uasilanmadeslunainsninuieniidyadmdnningmusmnainvueluginin u3emis
yaAmdmIngmmTaaasunEnneIduuiEniisdaet undeeglurasduduresnisduiiugsie neflane
nAnSuel nann HenineInsanIsRuiiste LLa%ﬁllD;I:‘U%‘Viﬁmf\]ETQ"UW@WNJJL°?JIEJ’J’lﬂin%aﬁmiﬁ\iW’MF’maﬁﬂﬁmLWEN
laifsreunniiiuly uenand Foyaasisuedidameiotuuisniindnenadiogesisdnta Sns Furesudsmauiaidn
wnsiniimstenslivesiiodieutiuuseniitvunelnguasinnutunsnnni Swendmansynulunisaudenisiinua
srmdnningdingn sfenuannsalunisimendnnindmariluouan
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o AMULEB9INUS ENT T LA WS NNSNE MINTIAINA1AVUIALE NLAZVUIANES (Small- and Mid-Capitalization

U

Companies Risk) : msawulundnnsndvesu3eniidyadmanvsndmumnamanuunadniasvnananiianudssginii

] U
1ala o '

msamuluuidmuunalngifamsiuasnnmi Tevurenddndnaniunliugoulmdomauasuwawesannznain
nnmi onadiseIRmsiidunui enanuifigadldlueinifisadntionvieliifias uasensilanendndasiuaznanadidiia i
fufuimsiivszaumsnitosndt wasivswennsmnsiutiosndgsruelng wdnvsngvesssmmanindanuiy
eI g uaElianmedesnImdnvIndvesuTEnafienuuannnndt Sntedimnuseulmdenadsuilas
yaaruAIAnT i onaUsENeUMsYBIUTEMINNNGY warenafinisied sulnvessianii sanis wasiurueg wdliaiiane
vdnmindues 3 srmunadniindUiinaunstonen wadumensdiimsdevslunaauenszuu (over-the-counter) vislu
panavdnvsndseugiae SefiaiuasBinaumstonesnimdnmindvesssnmnaluganmsSeulusaavdnning
winegaiifodndy dudu ndnmindvesuidvauadneradsuiusiuresaiini1end uaenewmuenalsyauay
enndunlunisinminevdmminddenanlusaivsnsaudieyssasdazne uenand esmmadunadnuazsuinnans
fthilsanduginduluamuseluioms Wisminanienliseiuiualdlutiszesnamil lnasomnslunsdvaaiem
fifisrions uaenssuiraiilsnnmamuluuismuadnionnanaseadeddsresnam vieluunsdoslianso

v Y

Sustlslaiae
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o audssINMsamuluAsIEIY (Equity Risk) : mudsmnmsamulusnansufonudsdigarivemsans
W Tdejuay enusuiianag SuduannniamsUasuuamesnzasugialneruiidwanssnudenanlag
naenuilatefifientodnsnsstuuisvlauisvniafegnamnssuvesismiu lasnsesvgialassmdinanenasids
mawAsuulamesdnsnende Yunarinaedemuisnuwdenaaiosnn wiersnafisnuuesmserasi s
wsuganarnaUAsuuamuigdng vl Sanudullfinisuiusanamemainiulassueanadulisiafuaidsy
dulvaviormusiinemuiionsesuiufanas uenni anudsmnanasmudssierudesiiyuenesinasuse
gnamnssuvilavovasgeamnssuanvasulUluBeeu dwaliinamuamidogAnisamulugramnisudsngn Gee1avi
Triyadmwesuisrlugramnssumatuliufanaduinite mnudssnanmmuinseurquivenaidowesuismid
yaRmannngmusaeasunlng Jseneuiussenisuteiulu 4 16dnn vieenaiduuidniegluszeidulndui
wardidneamlunisiulasin dmalifnansdidunuininguiuBudemwsnveman il yaduasiyuesion
o19Ufuianadldaniadenis 4 wu maiuduresiununmsndn §edmansenulumsaudeusindu 1 lugiiane
gRAminTIl WinAnaAREITY uenant Teuatymesiineaususanasedieiteddnyludiessesnadu Su
dennnniadeamsvonisniu Idun meindulavesiieuims vieanudesnislududwisuimavesuivniianas
Hegatu wmmsaliBsau Wy MnenuralsEnoumsisniima wienishiausndiefuiiunaniuiimamsally 919
dwaliyarviuandiyuiuianadla

. m’mLﬁ'mmnmsamunszqnﬁ’amugﬁﬂﬂam‘ (Geographic Concentration Risk) : ﬂamumfﬂﬁmiamu‘iu%é’ﬂw%'wé
vosjpenvdnmingiinseglulssmadsnioludoussmensisludndniiiteddyluuena fudu amsesugho
mailes viedsruilsiiBosnslulssmaniogiiniading edmanssnudavesedidoddysonanisiiunuves
newu feghaty oraiinduftRmsssumiviomnmsaibulelulsemavieginmafinomudiluamu Fwo1adamansnu
m'amwgﬁw%miﬁ%ﬁuqiﬁwaw%ﬁwiuﬂixmw‘%aqﬁmﬂﬂu’u‘lmmaww wazeNdINansEMulunI9auAeNITae UTDs
newvpilugfimeiiléfunansenuiang
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o anuidssannisamuluussmadu (China Investment Risk) : Msasyuluuismidaeguiediiugsialunina
Greater China (@alagvialumnefaiuiivnagdmansismfeduuiufulvg deans i1 uagliniu) fanudsay
Hadviidesiansundalasialulinulussduiforfunsamuluanizewsinuazysemang unndu 9 Wy n13AIUAs
iwswgialnoninsgluseiuiigendn mnuliviueusnunsidies nguine wazngseidou anudeaninnisulsguaonis
Wuwesss nsnudu wiensbansng mnuldifiulaviearuanunsevessyuradulunisaduayuasugiouaznainty
finA Greater China Msvndeyaassueiilamgogiafisme wazanuendunlumsiirfsoyafidndudmsu
N139533a0uld NMsduaIu wag/vien1saniuadsous¥niu nasnauanueinaruintunisiaumsesdedulyea
AN mmwafammmuawﬁmmgwmammwaawu miudazJuLuJaqmasmuiamaﬂgiﬂmwﬁﬂﬂ ANUALATEANIG
afisgmansiidudou anudnuomamms wageudssesasnsny amelulssmaviessuinesana nsgnnanam

=

LiENﬂ']'iﬁ‘”LiJfﬂﬂV]ﬁiJu‘HEﬁ]uIﬂEJUNU'ﬁULVIﬂ L‘VlfflﬂﬂLau@’mﬂﬁﬁ’ﬁmﬂﬂﬂ@ﬁﬁ]aQf}\l’ﬁiﬁmﬂﬂ'ﬁﬂﬂ@ﬁ']ﬂ ATINNANITLAUN 11T

o

finfulsn vdonnsnisunsnussdu 4 nmaeiuile anuiuiiuvesaiu Tudsmuiuiauresiuileaydnsnonide
Fagnadwansenulunsaudoiasvgiawaznatanannsngluginia Greater China naaAIUNTRINLATYFAIVES
Usvwmaduluel@evesgilinia Greater China JesvangUsemadsoglugrsmduinm wanisaliiiedululssinanie

piinnalaginiandisly Greater China eRdmansEnURUsBINAVIBQINABY 9 30 inna Greater China laesiuld

maiulnvesnisdseandinauussduindeundnuesnisiulamaasvsiresiu dadu maanasmesnsitigludud
LazUINI59INTU MIfmuMEiAY 11ATN13AIIUIRT N3AUANELYL MIATIUINTNIINE @9A518MSAN Y0
guaTsANeNIIAdy q (Mieaudssiianintu) samdsanuiaedsannisdiszrisiunaranizewin uione
ygaeiveasugialulszinagdndidyuesiu envdsmansznulumsaudeiasugiavesiuld venand wasnisves
$PUIRansTeaLNTNT WU NISINABUNANMSNEVRIUTENIuLILKIsanaInaatand nnswdluanigewsni wien1sdfin
mssidugsialuanizowsni ervdwmanssnulunsauseyarvemdnningdinaniinesyuionses Wil wmnisaifu
guandtenaneliiinanuliviusuiazanuduniuiaiAsugiadu lnsnmglunguanamnssuduiuilasdmsu
fuslam (Au nsvieafien AUan 1nu wagifunuinis) negaanunssy uazAudlnafst uenani angnssunsiiy
@,LLamiﬂ’zﬁmaw%‘ﬁwwwu (Public Company Accounting Oversight Board #38 “PCAOB”) LAgUsz@UANM
grnauntunsnTRasulenasmM Ui umsae U dnasuuufiRvesdinnuasutiydiaanseuiu PCAOB
Tudszmadu FaRutestunisaeuddvesuisniinecudoyaluanigowsin lnededidndandneradeliiinai
LﬁaqLﬁ:uLﬁuaﬂﬁqﬁﬁaﬁﬁiyﬁiammmL%'a5amaamsaauﬂ’zy%uazﬁagaLﬁmﬁwé’ﬂw%’wémaw’%ﬁw%u vieanudelunis
\inneundnnindvesuitniuiaamzovlunaandnnindanigowin suieunanmsliausansnasudiinau
UayTvesuiTnasnanle

msaspiluuisndueadiiiunskiulessaiefiieuiiGondt Varable Interest Entity (“VIE”) dagnesnuuuaniitelvigfasmu
AR U nesu annsodhienisamuluuisvividuiugsisluunniedndsssmaduditavieviiumsamuain
e msasyuing VE e1aneliiAamnndsaiiandy idesanmaamudsnannsyiinuuidndanars (shell company)
Alddvhdyagmsivinsuasdyandu 9 fuuisvitdudussislusamadu oliiamuamusaamulurisndang
wilallé Humsitensesnssudviluguvesrmanmulneasduuisniiduiugshodu yarwesuddninardnaniueg fu
AranunsalunssunaysEneunsves VIE Wilwunsiuvesmunudennasnudyaiidalenmaliusudana
ansalisnamunslussiunils uagldfunausslovimansegiann VIE Tnglidesdinssudvinunguanglaensa agnils
A donnasmudyanserineuidiinanauarisnidiiussiseslifivssdvimmisuimstionsesulasasdunisTs
avslunisaiuaunsaiiuay uazdvsves{amusinmnid (Yu neww) eaddedndna sudiealdsunansenuannns
fidunmsuesiguiaiu denafivsanlidennawmudygydnaruduluey

il wiflassadna VIE ﬁ]fvLUuLLmﬂgumw%ﬂumamamamu’l,uammuﬂﬁmLLavuJumUisuaammmuavwmmmmﬂu
Auavesdu uwituefnlassaiisiinandiluldsunissusesediudunansaeldnguunedu egalsid adeuddui 31
funau 2566 AMENTTUNIMAURANYNINELIUSZIMATU (China Securities Regulatory Commission 38 “CSRC”) 1g1
aaﬂﬂgmmsﬂLLauLLuqﬂgum‘Lmwaumm‘Lﬁbﬁmqmw VIE lat ImsmaaLﬂulﬂmmﬂguma‘uawwamawmifommLU&Juﬂ‘u
CSRC visil m;]mmmmﬂmamfﬂaawaiwuswwmaqaamalmﬂwammaauwmummﬂmu wazoravilinssuIuntsdas
1a59as1e VIE Sanuennaivinuaziisiunugadu wenind winguasivazuunujiisnanaglivunisldlasais VIE
wiflallffedunsiusesegruduniinisaniguiaiu Tnsdsnsiinuidedisguiaiuenaginisseniulaseasine VIE 1¢

nndle wazuuzimionmsesnnguasiiiuduluswanfinunsedifanislilaseasiedngn lideadulunms
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ionIgUNenamnssu duwilduiiagyilinisamunitulaseadne VIE Alasunansenulssauanudemeeodiad
WodAy deoraduanuidenisnns wavdwansenulunvaunenansuunuiazyanmsngduaniveanamu vl
auAnvedlAsIEsNe VIE lnesan saudiduunenamngsy Sansdianuliviueu

o anudsaainnsamulunaaialug (Emerging Markets Investment Risk) : msasulundnm$ndvaasioan
vanmindlulszmanaaiinlnifinnudssilagidlulinulussduidedunsamulundnnindvesfoanvdnninglu
Uszmeiannud ndnnsndlumanmislmienadianufuniuvessiaginimdnnindlunaiadifinsiamunuinnii vsdm
Tulszmananaiialmilagiluenasgmeldnasgiusungszdo masdameteya msseaumamsiu msdyd ns
aoutyd warnsdnfudeyaiiianudunntesninidvlulssmaiauings uenaini Jeyaieriuuidndananena
fienudriauaziiniunidedetosndt naraiAalmiindmnuduniuvesmaingainit fanuliisiunmisnsides danu
waziasygiannndt danuliuiueuisitunsiiogvomaindous uasidediaanaaigrenisamuandami
wnnimaeiiRauuds npnnendnninslunaneUsamanaiaielnldafinnulmiuazdliuiuou fufu ngvaned
\Rendestunmsasuuesinamn@lundnving nmsiiuguanaiaudnving nssudvslundnning wavdvisvesifiovu 019
fimsiasuudasegennduarliamsananisails uazauaunsalumsduiiuns Seiulians viemsihisdeya
fsndudielilunsiiiusivietsduldavs endidodiin uenaind metiwuliszuumlussdulssne seduniione
wagszauriosi uluussmanatninlnienadinnuliaiiausuazerafinisiuasunlasegangiuiu nsamuly
‘maﬂmwﬂummmmm‘[muawmmuwumimﬁiﬂﬁmLw:uLem awatilunszuiunisdisesan wgnsaimstanainlaglyl
A1afa wagnsvindeyaiiviuian Snia msvindoyailiAsadesuasdeyammsnsiliefiold sudstoyamenisiiu
Featunsominglunaaialm mfﬂaqwf,ﬂ,mﬂmmimwumumuﬂwaﬂmwwimQﬂmaq sudsaRanaindutoyauay
msaan Weddaindvidndenndnvindileuszneuluduiisnadwiosidunsusuaunaduiiénsds

o mudssnmsamuludnsszme (Foreign Investment Risk) : Msasuluvdnmindveseenudnningiidlsoglu
ansgous milmmdsaiafuueninieananundesiiA sdestunisamulundnmind vesanigewss m lnend nming
seUsunmeafianmadedunanaiisind Smmrumnuvesmannganin fdeyamssusiUaueionnit uasiideyamansiiv
maaﬂaamé’aw%’wéﬁﬁmmmﬁaﬁaﬁaaﬂd1 Fufvori MUAKAYHINITIUAUNSUYT MIFRUTRY WavN1ITIBNUMIRY
Aliainauouazenaianudunatiosnin raensuuuUiRfunsinfuieya Fsoraunndnsnniliiugeenudnninelu
UssnA uonani dnmsndrnaussmasasdaiuamnudsmnnagnBaning nsauiu maussuduvesdy analisuas
mamsiflesiedsen maAsuuasloveimsugiavions viieRaunmsmamadesdeirsvgislumeaudu 4 @dluua
nsdl nemueagaydsfuanuitsmslunalanaiemile) safenuenduinlumstiedulimssymilusossma saoaou
audhilIFASguassUssmezeonnesm s wu msmuasSmTuanUAs sl Maamulundimindenssmeson
wdgyfunsinm® a Adsanduliuna mdludnuardanses msdrinsulasenaiu uag/viomslouiu wagdumunsi
sansafigend uenanid Tunsdifinemuasmuluvdnyind ifianaiusnessma enusfusnuresifuseamianigdiofiout
anafuduondmansenulumsausieyarmsamuluvdnvindsineszna uazenadmaliiansuwuonemLanas U3em
insUssmAlainlemegmeldngsudeuiflenmdunatesniuisluaigesim muidsieimuasmunssenumemsiu
wagnsAuANdumsasutyfuarmatnd Swonadeudssiommasaviensnesiudunnndt Sniis deyaasnsaedi
Waseienduussminsameenatiegessiiadlofiouiuuseluansgesim shldmsussdiusndsnarvildenn Tuuns
Faanan Visunaumsiinesuamueaiiiussiwvi el gsnssuiuussmeadieg meldunpsmsa s emsiadanelag
Sgunaansgenim asinsanUsznnR way/Eousumans sunaavsgeii maalid usumaaduayunsiemsie U3t
Fanamorandayiudedrinnelingmneviongsedsuresamigenim deo1adwmansznulunsaudonansiiiiunuved
U39 uaruenani UiEndnanenlduamudemed uiades mnnmauesiuisniinsayuievhgaiatudssmeii
Ssunaavigosinmialfiiulssmedaduayumsnenisie ieegneldnasmsaiues

o ANuEBIINNAYNSN1TAMULLU ESG (ESG Investing Strategy Risk) : ffutesuisniifnudnuaziudsnndey
A uazssIINAUIa (ESG) eglutnausiiif enafinamsdndunudnimainiulaesiuld dwalvinesuoiadnans
siduruininomuduiiflilinurinsdadenuisvnunmudnvassu £SG uenani inasidlilumsdndonuidv
ileamuenadsualinemuinluamulundnning gnaimnssy vdemagsiafiinamsdiiuaudininaialaesm vie
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o m'mLﬁ'ﬂxi%ﬁﬂnaav!uﬁlajﬁmsﬂizmﬂm‘samu (Non-Diversified Fund Risk) : ﬂamwfﬂuﬂamuﬁiﬁﬁmiﬂizma
M3amu (non-diversified) wazanunsaamulunissrniuvsondnnsngves oonvannindSuiudes viseuluslugoen
vdmingmeden ludaduiigaininesuiifinmenssaenisamuld fudu mawAsuamenarinaiavesnsamuiios
Memsiigadmalinamisanuiauiununnninemuiiinsnszatsmsamu Feenaiiuseiumuiunaues
newu uagvilviansidiunuvesjoenudnning fiedsifselidvsnasonansmiiunumemnesmuldunnnia

e A2ULABI97N ADR waz GDR (ADR and GDR Risk) ADR (American Depositary Receipts) : 1ulususn
nannindfuaniiedvianududvoniuresfoenudnnindinaszing uanidumadonuuniadidevdnning
smﬂ'izmﬂimamﬂummﬂLLazaqa@u‘uawismﬂﬁu d7u GDR (Global Depositary Receipts) {lulusurnndnnsned
oonlazsumssznitUssng Sslneviluinisdoneuasmunsaluanaduvesussmaduiinlissnavosdpentiu
$1999 1 ADR uaz GDR anawdnyfuanudssunsussmsfifedestunmsamulasnsdundnmingvosuidnmsseina
wu esdssiudasuanideuy rudssminiadles iasugia uagmana esanyadwesmsnansdinamiuegiuna
msfuiunuremdnyningsradsinanatuiifldneanfavsy uenannil ADR waz GDR enalalaziiouninedeulmaes
s mdnnndsnsdeegslndiAssld uazyarieadinisiudsunlasegadvsddnluranarinaandnningly
ansgouiinilallfidavhmsdens

o anudssamndnnuaniUdey (Currency Risk) : tasnnyadmingaugrsvesnosu (NAV) gnAmnaiduanaliu
noaansansy yarmndauavsvesnesueisUivanadld mnanafuvewmaasisusemaiinesyuiinluasuiinissou
Aaudleifisuiuneaaniansy laovhld nsudsivesmeaanianigileifisuivanaiusisUssinazdamaliyadives
nanning i muunsailuanaiumisszinaanas dsazviliuadmingauansveanawulassimanas vail §na
uaniasuenafiarwduniy uazenadsuutasegsmiaiagliannsanmanisalls suidunaaniauinismg
isvgiassdulanuazanmisasyghe Geenedmansenulumsauenssu daiu famuidanudesdiagldSunaumuld
Tnelituegiuszasnmiimerinasionsemmieasmu

] ﬂ';'laJL?immﬂn'mﬂﬁauuﬂmLawqwaﬁﬁaanwﬁnw%'wé (Issuer-Specific Changes Risk) : NanN15ALHIUIUUD
nesutuagfunan s iuusmdnvingefaiinesuiinsamu yadwemdnmindedmiendnninduszavila
Ussinnnilsonafiaruiiuniusnnnimaialagsiy wagerainanisdndunusniinaalaesiy fee1vdwaliyarives
vanmindiinesuiionsesuiumanad

o AudBsaNNsUszIEiuyann (Valuation Risk) : s1eniinesuenaldiuannssmiendnnindlunesnnisasu
oauanssnyarfinemulilunsussdundnninddingn Tnsamglunsivesnsasmulundnmindfidnstonelu
aaafilaninadesi v odianuiiunu vidondnvindaifinsussidiuyariieiSmsusyiiiugaigisssy (fair valuation)
FoyamsmsiiuiiAsadesiundnnindvesieenvdnnindusnanigoinionaiisnuindefiotesninoyavesiesn
wanvingluanigowsini fsoravillinislindenatagiuremdnnindiussmaiinesuieasonildeonn lunsdi
Liflsimnaiafianunsadiedaldegrsdanudmsunmsamuvesnsmu nsamudinanazgnussiduyadigisssulag
Hinmanesyu Tneiinaneisiansnsalilunsussdiugargfsssuvesmsamulunesn §98msdsnanesiinnuduseide
wnninsldsmnaialunsdssidiu yaeiidmusliiunsamusiunissyifiugamgisssueisunndisaingaiiioz
Tinnlimmaaelunsvssdiu wenaini lifinsfudssfuhnesuazannsasmendnnindlunesanisamulédly
snwihuyarldlunsiuinyadmindaugnsvesnemulaluvarlag wazianudululfinesmuenauszauna
MaquINmMIsendnmindlusiaiiinigadfivssduly 8o mmansolunsussdugedinisamuedldsy
wansznuandagmmanalulad waz/smiedefiawainangliuinisdusia wiedliuimsneuendu 4

o AudssINYTIIaluNsUszEiuYaAn (Valuation Time Risk) : osanaaavdnnindsaszimaenailinsh
msteneluiuiinemulillddnmsaminsamu yarvemdnningmsssmafiogluneinmaamuvsinaamueisd
maAsunadluuiigamullanuseiinistevievieniivamuvesnomuld dwalidiusiesaidous (trading
spread) uarduiuviodiuanvesTAMsamuenaT i sty wasvilvduiseriemaaInte B
ﬁ’mﬂaﬂ'wwﬁvwﬁ?mqw%mamﬂaaamuﬁmmmﬂuqﬁu
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o anudssannishisenndasiufuiidnsda (Non-Correlation Risk) : nanouunuvesnesuendliiaenadasiv
NanDUULYRIR N Besnevianuaivn fegaty nesuialiselunisdidunuiiduiineddaid wasdidumlunis
Fovrendnning lasiamzlutsiiinsuivaunanesanisamuieliaonadasiunisiud suuasuesdvisneds
uenanil nansdiuauresnemmuuazdeiisndeoitliviiuanemuunadunsUssdiuadauning sude
WANAITENINNDIANTTANUTBINDIWUAUAYEENEY Sufinantednianiangruny duyu viededniamuaninages

o AMUIEBRINNINTZINFIVDIIINAMIEATNL (Authorized Participant Concentration Risk) : Hiflesaudn
ieasu (“Authorized Participants” 1130 “APs”) whiiufiansnsavigsnssuairavieldasumhsamuiunosuldlnenss
Tnsnemuiisuauanduiiensnsaviuiiidu AP lseghsindn uaz AP danamlsifinszymiulumsdemdsasramdeldaeu
wheamu fadu Selifinmssulseiui AP azdnliviendifmantoneiiflanmedesdmsumieamu el anudes
fanamemaiiugeiulunsdiivdnvindfinemuiensesiinsfensuenszuunsdrsrnauuuiivdnussiu Sdunsdidng
AP rafemwENUsE A udmsunmstereusmenisludnuusdeatusum (gu masuiumsunugsudined) e
dies AP Suutosmewhduiiensaunsosuiumsld uenaini wn AP gimssidugsAavieliiannsosuiunanusds
a¥1auay/vieldnoumizrsanmuvesnawuld uazlifl AP 9188 udandidunisairieldasumaeamuiuy Creation
Units (mafifiensiliduens) enadssalsinaptiomenineamuiianmedesenasosnsditoddny wasmheamuenaiivuiliy
Fomslummilgwdesnityaamingaugy (NAY) safseaudaiunsssiumsdens uay/mienaifinneundnning
naaeld wenani Tunsdifinemuiieasemdnmindsnsuna vdnvinddenaenaiviinumstones vieaaudsy
funsdemaaniemsss funsderedusrernann warlunsdfinemuamulundnningsinassme onafianudss
Wit uil AP aglsiannsasiiiumsasavidelaneumizeamuuuy Creation Units |¢oensiissavianin viomiasamuens
graziumstons uay/megnifinaeuanpanals

o mudsmnmstersluama (Market Trading Risk) : ﬂamw,m%ﬁyﬁummLéaﬁwaWUUixﬂ15ﬁLﬁm"ﬁaﬂﬁ’umiﬁ%ma
Tunen sufsenudulldfienlifsmaiidanmedesdmsumieamu msmanuinnstenelunanses daanaiiia
mfunIugs wazmsngazinlunszuiumsaing/ldneumheamuveanesu lunmesaafitinnufaeien saadmsu
WA ueIRlan A ssanaILNIanasesanmag adlunanveId N nd fine s uiionses FaeraviliiAnaay
WANANIE N IAAAIATB IR UL AA MINGAUAVS (NAV) voareasustana1d uenaini nanavdnvinguie
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o v o a . . = = 1% o a o = =
o AUFBRUNIANTNOY (Operational Risk) : NewuiaNudssnunsATuIAINTITenaneUsens Paviuia
wal L9 ALY ANUAANEINTBIYAAR AUAANAIAIINTEUIUNITUALNITARATT AMURANGIAYDIE IAUTNITVDINDINY
Ady MieuARaneuaNdY 9 nssuiumsALdunuiiduvaivislidisme arenauanuduaITeInaAlulag s ese Uy
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v
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Visil nesulazUI TN INsamu 18ln Invesco Capital Management LLC (“fiuSnwnisasu”) Iddidunnsnis
mwml,aauumaumiﬂgummw;wawmmmammmLammumsmt,uumumﬂan ag19lsia umsnisaananaldanunse
mawqmmwmamwawmmu"l,mmwm wazonsliifisswelumssanstiummndsssananile

. Mﬁqaamumﬁam'\ﬂuﬂmﬁLmnﬁhamngaﬁm%'wéﬁqu% (Shares May Trade at Prices Different than NAV) :
mheasmuinsterdlunaamdnvindlunaiieraiiy gand viesimwarmingduays (NAY) drgevesnsmu Tag
YarmIng FuavisvaINemuILA NI 0 Auturhmsustes Tu uazinswasuamuyarnaaueduninginomuie
Ases vufiTAdorevemisamulunmamdnnindaziimaedeulmerwaiiiownantisnahnisdens laedue
fusgUasiuargumuvesnsamulusan suifsyarnvesdunindfinomuionseadiundn faiu e Rewevemile
amuisonausnsnsnyarmiwsaugvisvesnamu Jatedinandreiu rufiadedu 4 ondwalinhsanuiingde
nelunmigeniniemningadmingdugvile
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