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MUsneIN1TaImu
(Investment Defiance ETFs, LLC
Adviser)
Sub-Advisers Penserra Capital Management LLC
Y
WSURIN ) L
Yo ea . JU.S. Bank National Association
NSWEdU (Custodian)
fAnaliy ARaaNTan3g (US Dollar)
ulgurgnisaneldudu |, .,
laiane
Wa
JuINIsTaveuLY | . .
NIUYINNTT
GRS ;
218NDINU lsifviug
U =
ANSITULLBU

Sowaz 0.40 sol
Management fee

Seway 0.40 ol
Total Annual Fund

Operating Expenses

Expense Ratio v |
sa8ay 0.40 nal

Ticker QTUM
Benchmark BlueStar Quantum Computing and Machine Learning Index
CUSIP 26922A420

Lméaifas&anamu https://www.defianceetfs.com/qtum/
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15.0 v04d1uIuRunulATINIg
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- ‘Vl&l‘lﬂil'mﬂﬂi“’d\iﬂLwaaﬂﬂ')'ml,ailﬂ (Non-Hedging)

fulsurenisamuly derivatives : wuulidudau
A8n1slun1sAua Global Exposure limit : Commitment approach

onsndrunisawuly derivatives gegn (Maximum Global Exposure) laitfiusagas : 100.0
- psanRAEYS (Hedging)

nsasulunnansiifidyardorsaamiium (Structured Note) : awu
ﬂaqwﬁ‘mw‘%msnawu (Management Style) : u 9
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nemuUnanInagNsnITaImu L‘wammﬂmaﬂsunaumsmaaulmmmsuwmm waznoamuLUa kea 1oy AU nAlulad &
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LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm mmwimwammﬂﬂmm
maﬂmaﬂawuﬂmww Ims;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
#ANN1T best effort LLaymﬂmw’Nﬂawwaﬂmaﬂawuﬂmammmimua liquidity fee Wad USHEm
ﬁmmiaU‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw WﬁauLm‘mwaawmaawumwmu
mmulsnwuamwmmi LLay/masuaawau‘l,wmwammimvmm Wil Uswammsmawmmﬂ%
idesilen1sumsuardantsAudsssuan nadesduininlalngliiiuveuwavenpsosionis
UImsuazdanisanudssiuanmagesesnamulngmuiivisnianisimuald

nsUugeRminauguafisgasnsduaniiasioudurulunmstauienindauvamnamusiu (swing
pricing) :
naeyusIIILY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

waninaet wazdouly .

1. Usdndnmsazimundnsinisusuyadminddugnimegnsnisannuiasviousuuuasdilidnelu
mwamwswaaumammmsw (vamg factor) aaaeﬂ,mmuiaaav 2.00 Y9IARINUILAY bl
Uatdansesfinnsaents swing pricing e TRnslesmavilsewing Full swing pricing Way
Partial swing pricing Inefilsfisuselevivosnamunasiamududfy

2. Swing factor waﬂmﬂumswmimLﬂulﬂmuuiamaLLa‘vLmewuswwmsmmm TmeAeda
munuuazm%msmﬂmwamamawlswaaummﬂamu (transaction costs) fienatistuaniadusing

9 louA nMsevieningdu nienneinainvewmsnddulinnuiumiunsodn nAaeslaunf wie
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mmmimaummwaﬂsvmmamwu wazATldinsvesnamu videtlidedu 1 fnsenusioanmadesues
manmindfineamuau szm‘uwmmmiawwmsmﬂ‘zﬁuamaﬂivmmmim&J’Lmsuammswuaauav/wia
auufgu LLav/mamiiJivLmumnﬂﬁmsmmmmLm‘wmmia‘vnlmLwaiwmmiamLuumﬂmmsﬂu
nanuazdouly w vz 9

3. Swing Thresholds findnnislunsfissandulumuilevswaswunmediviendanissmun Tae
mmmﬂa%LﬂsnﬂuamWﬂaawaﬂﬂawumumm ldun nesnnisasmu ulsurensasmu anznain
vemingauiiamu Jadudu o Ansenudeanwadosemdnmindfinesmuamu Tneusomdnnisens
wmsmﬂﬂzﬁuauaﬂi mmmsmaimsuammiqmaEJLLav/maammmuLLav/mamiﬂivmumﬂﬂ%w
mwuaam*mmmsamlmL‘waiwmmsamLuumﬂmmsﬂ,unmLLavLﬂaulsu o vz

4. mm‘wLﬂumimiwmimumauuauumimwiaimaﬂuiusﬂLLUU (Omnibus account) US¥m
fmmsaavmmummmwlmmauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmLwaslmmmsa
snfunsldneldaniumsal uaz/vetosianmelunawasiiouls a vt 9

5. o vauglavnenia UEndan1sezllld Swing Pricing n¥ewru Anti-dilution levies — ADLs w#l
anunselsntuaiasiielumsuimseruidesanmadesduls

YOATIUANS

1. Usndnnisveanudniiiavuuiiundeansnsn swing factor Avivasldmuiivsendanisidiu
aums Ssazuiudinllsiiiusnigeaediseyliluseazdoalasens

2. Uswammiﬁuaamuammvuwamaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
N9 9 mmmmaqﬂumﬂmmmua Swing Pricing Imummiuu

3, Uswammi‘uaamuammvmm%wmaawum’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
vnnsiifinisldiedeile swing pricing LLav‘inammiavmaama‘mmaamumnmﬂﬂiﬂumi
fsanuay/viedaaulaBewng 9 Aiertestunstindesiie swing pricing luuvinsiiu wail
Uswmmsmamauawﬁm%mLﬂaauwaamimLuum{im 9 wlmmmumsmamauiﬂiﬂLLm‘wm&n‘um
funsiiasesie swing pricing TuSuimsdu LLumﬂmsmaﬂﬂimgmLﬂiﬂﬂwwmaamwwmma
mqmumamummiuulmmmiaLismLmJN‘LﬂmLLavs’mmwwmaawwmsvmsJLsumALssmmuhﬂ,m
uulmimumiwmwmaawu

4. vismdnnsveanudvalilfiadosile Swing Pricing fananlunsdififinnsanwdinlifinansenusie
AnNNAReIvRINB MU I It d ALy

msfasanldiesesde )

1. U3smdan13e1arinue Swing Pricing winsafuldluusiag Suvinisiifinisldiedeiiet

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing f\]“L‘LJumﬂmawwmmmummiﬁuamaimw
ammummuam%amwmaamuawﬁﬁumﬂmm mEJUﬂ‘uuamwi‘waauamsmmmamawummmu
N1 swun%threshotd fiudndnnisimun Tmwmam«zjam&mmaawuawﬁmamawu ATUIAN
Yar1N13%evieasu (subscription) mﬂmammiauLﬂaawmaawumﬂ (switch in) ¥inseyar
mimaﬂwmsawu (redemption) LLav‘wﬂmammmiaULﬂaswmaawuaaﬂ (switch out) Wil
s1wazBeriEmsmuaiulUn AR IUsSMnnsimun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

S8 DUALNULAY ;

ﬂimﬂawuwaﬂmaﬂaamuﬂmammmimwumLmaama swing pricing USENIANITONANANTUN
memammmmamawwaﬂmaﬂawuﬂmamamwu@Lﬂuamumﬂ muwlmwammﬂﬂmwu
Maﬂmaﬂawuﬂmaw IG]EJ‘U?E}‘VI"I]G]ﬂ’]i‘i]UG][ﬂﬁ]’]ll‘llallaﬁ]’]ﬂﬂE]QV]UWaﬂ‘VﬁE)ﬂ@Q‘VI‘U‘Ua’]EJVI']QIGWEJI‘U
WanN1T best effort LLaumﬂmwmﬂﬂawwaﬂmaﬂawuﬂmammmimua swing pricing Uad USTW
ﬁmﬂ1iﬁ]U‘LJ'511Uswauamﬂm’ﬂwmaa%’mmumamﬂawuiw W'iE]lILL?]QIMNQ@MU’JEJ@QV]UV]S’]UN”IU
V]']\?L’JUI‘UGWENU?UVH]G]ﬂ”Ii LLﬁu/ﬂi@‘U@QVINEJUGLGMUiHVH]ﬂﬂ'ﬁﬂ']vmﬂ ‘1/N‘Ll Uﬁ‘lﬂﬁ/ﬁ]ﬂﬂ’]'ﬁﬁ]'ﬁ]Wﬁﬂimq%ﬁ
LF’]SENN@ﬂ']iUiWﬁLLa%‘i]@ﬂ’]iﬂ’]’uJLﬁ&lﬂﬂ”l‘léﬁﬂ’]Wﬂﬁ’eNE]‘L!L‘WiJLﬁllllﬂ Iﬂ?ﬂllLﬂuEUE]UL“UGIEUENLﬂ‘SENNaﬂ’ﬁ
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UIM5azINNIIANULEEIRIUEN AR BIVBINBMUINemuNUTEINdanIsAmun Ll

' o & ' P o v & [N e . .
ﬂ'\5551|L‘IJE]QJﬂ'ﬁ‘lﬁ]‘lﬂEl‘Vi"Ll'JEla\i‘l/!u‘]/lﬁga"lﬂE]u@lu‘l/!udlun"l5‘Ua°U']EJV|5WElﬁu"llE]\1ﬂaQV!u5'JﬁJ (Anti-Dilution Levies
- ADLs) :

namuswI
ansngegaluitiuiosas : 2.00 VBIAAMIILAW

19D UALNULAY ;

wdnna uaziteuly )

L Uitniamsagiansanenifivasssudeunistenemisamuiiasiousuuuazalideluns
Fourenindduveinaamu (ADLs) ludnigegaliiiuiosay 2.00 veyarmigamu

2. U'%ﬁ'mﬁ’mmif\]“ﬂﬁmm'}G&Jmﬁumﬁiimﬁam ADLs Imaﬁwé’ﬂmﬂumiﬁmiwLﬂuiﬂmuuiama uay
LU EMEnnsivun lagAnilsdedunuuas m”Lsumzmﬂmisnamamsmswaausuaﬂﬂawu
(transaction costs) forafntuaniladers 0 ldun msgevenindau weanziinaavemindaus
mmmumumaam‘wﬂaaammﬂﬂmmammmimaummmaﬂi“‘vmmamwuuavﬂﬂﬁummamawu VED)
Hadedu 9 Mﬂiwwumaamwcaaawawaﬂmwwnaamuawu JEHEE aamﬂmaiumau UaL/n3o
Uszne LLau/‘maLmewgummmmumm N.8.0. WAL/M30aNALUTENIANTAWUUAT HIEIBIY
198 i msfmun ADLs factor axdniisatladeiiinatos Tneusendnnisenafionsanld
mamaﬁiummmsmaﬁlmaLmﬁlswua8LLamsaaumﬁmuaumamﬁﬂﬁvLmumﬂ{]%ammmmaqwmn
Ansnsavly (best effort) delanunsasidunisldnelunawasiiouls a vt g

3. W3EndamszinnsanlivseSeniiu ADLs Iadleidunsdidndeulsiitivun ADLs threshold 13
Tnefindnnislunisinnsandulumanlouisuasiumafiusmannisiu Imaﬁwﬁqﬁaﬂﬁmﬁmﬁu
anmadesesnesuuddy loun wesnnisasmu ulsuisnisaamu amummmaamwaawawu
Hadedu 9 Mﬂimumaamwmawawaﬂmwawﬂaamuawu Teusndnnsarafiansanls 4 Joya
‘US‘”@HEUﬂ’]Sﬂ’]EﬂWU@LV!i]i]inllaEJLLa”/MiE]ﬁiJlliﬂﬁTu LLa‘“/‘VTiaﬂﬁ‘Ui“’LﬁJuﬁﬂﬂ‘f]f\]i]EWILﬂEJ’J"UENLVlWI
mmsamﬂmwalwmmsamLuumﬂﬂ (best effort) msf[,unmuamaulﬁu U VUL )

a. ﬂﬁm‘wL‘UumﬁwmaJmimumauuauumﬁmamaiwuaﬂﬂusﬂLL‘UU (Omnibus account) U
ﬁmmﬁavmLuumimwlmumamamﬂmauuauumsmamaiwzjaﬂumwmmmmﬂmL‘wai‘wmmsa
ffunsldmeldanumsniuaz/vietosianelunawasiiouls a vt 9

5. vauglavazndis UsEndanis axldld ADLs ndeuiu Swing Pricing usasnsaldsiuiuiniosiiolu
MsUIMIANLLdssan aaesauls

VDANIUANT
1. UStmdnnsueanuansiasusuifiuviseansnst ADLs HiSenfiuld mmﬂsmwﬂmﬂuamwmaﬂ

q
a

seuliluseasiBunlasanig lneusendnnisay quLmammulsmsuawswammi wag/videluniie
WIUFIUTOLANDINUTI LLau/wsamumwaqmaauwuswammsm‘mum
2. Usemdnnisveaniuavaiiay uwauamawmaawwﬂsaummwlumswmsmLLawmammaﬁﬂ,ﬁ]L'iaq
§i9 9) mmmmaﬂﬂumﬂmmawa ADLs Imummiuu
3. Uswammsmaamuamm mm%awmaawummiuLaumalfm samLﬁmLUuaamamwawﬂmu
¥nsfidinis Wiesesile ADLs uazuSEndanisas maaﬂ%a‘wmEJawumﬂaﬁlﬂ%‘wmiwmimLLau
viesnauladoing q fAedesnisnisldiaesiie ADLs Tufuinnisty Faiussmiansveanuanai
wluLﬂaammaqmﬁmmumﬂm 9 m"memumsmamau’La"LULLawnmmsuaaﬂumﬂﬁmmawa ADLs
Tufuvinnisiiu meﬂmwawsmgamﬂmenammaaamummwsamamumamumﬂwsuuimmmsa
Senuidulauay iwmwa‘mmsmwuwmsvmamﬂwLismmuimlmuu Lildsumsdnassmhasmu
q. UswammsmaamuammwLssmmu Anti-dilution levies — ADLs mﬂwmswstsévammsJawuLLaw
amﬂaawmaaamum mamaﬂwmaawmwa‘uLUaawmaawuaaﬂ iiesilslaflanda iy ADLs
threshold fsnimuals samwﬁwwmﬁmamauawﬁmvwmﬁmmwuﬂamwmmaﬂmu ADLs 7
uansineruld warvoanuansTsiitoruuaiudnlunsSuniiueny iwmmswmisﬂammaawu
way amﬂaawmaawum mamaﬂwmaawuumauLUaawmsmwuaamluﬂammmﬂmu
LTSN s nuald

il
&
3
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5. USundnnsveanuansiilyiesedle Anti-dilution levies — ADLs flanabunsainiansanuwaiinby
THaNTENUADANINATDIVRINDWUTINBE Tty

msfasanldiadesdie )
1. USENIANISRNANMUAANGISHLEEN ADLs Lmﬂ@mﬁuléluwii’uﬁﬁmﬂfjm%dﬁaﬁ
2 USndnnisenafiansaniSeniiu ADLs ImEmvLﬁumﬂ%’mwﬁuﬁmﬁ%amaimﬁé’mdaummmam
mamwwmsawuammammm mwﬂ‘umamm‘waauawﬁmmmaqﬂmm JAAun3n ADLs p
threshold wuswammsmmmimwmamsnam&mmaaamammmﬂawu AWINANYAAINTTR
NEamU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Weaev (redemption) LLavmmsmammiaUL‘Uaawmaawuaaﬂ (switch out) Wil swaviSen
'JﬁmimmzuLU‘ui‘LJmmawmwmmmimmm )

3. U3emdnnisazfiansandisun ADLs Threshold Tnelideyalunsallansdiniaerisannsal dwioly
i

(1) mﬂammwwmaawuuavauLﬂaaum mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ

(2) yarnsFemiisamuLaydUURE LN uaamﬂadammsmaﬂwmsaqmmvauLﬂaauaaﬂm
USENIANITDIANANTAUNINUA (1) wae (2) ) Tusgaunaneny )
4. lunsaifidnsldia3asile ADLs 4 ADLs mismﬂ‘uvlmvmﬂaumnmm asw%nmmmﬂmmmﬁa@
13 ;dizaaﬂL‘wa‘usimmamvmmqawawmmﬁuuﬂ‘uma‘wmEmmmawuiuﬂmmmaiﬂ \Asdleil
Tailadly maﬂizmﬂL‘waaiwmamaut.muiwawuumamﬂm

q

€

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S92 DUALNULAL

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua ADLs U3tianisenafiansanltiaiesiion
Lmewﬂawwaﬂmaﬂaamuﬂmamqmmmﬂummumﬂ muiildsudeyannnomundnviensmu
anenms Tnevddndanisey mmmauamﬂﬂawwaﬂ‘maﬂaamuﬂmamﬂma‘l‘maﬂmi best effort
LLaumﬂmwmmawwaﬂmaﬂawuﬂmamqmmama ADLs Ui Ustminnisaguiuusadayan
ﬂmﬂuwmaammumumauaﬂawuim ‘WiauLmﬂwaawmaawumwmwwnuisamsummw
Fanns war/vtetenmiilaiiuadninmsiumun el Wisiamserefivsaifietestionsuims
wazdnmsmnudssiuanwadesduiundul nsliiRuveuwnveeiesiomsuimsuasdanisny
Foafuanmedesvesnesulnenuiivindnnisimuald

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezadeudsdrmiinnaunsuefuniagamu (notice period) :

nawusIMlY

a

Wagtanilgamuiaenislanauniieasuyariiundt : 5.00 % vesarmindduans

q

AT ENTAn1salentduna : 5 Juvinnis

S92 UALNULAY

wdnna wazdouly

1. ‘lummwmaammaawummwmaawu u,au/maauL‘Uaawmaawuaaﬂimummwaﬁmsﬂ,ﬂ ng
fiyaAnsvIeAunIeadvu LLau/maaULﬂastmaawuaaﬂ YarAIuAseEag 5.00 veadyan
w%’waauawamaaﬂawu maawmaawmummLmuswamm'ﬁamﬂwmwunm 5 Juinig

2. ﬂiﬁmL"d‘Lm”ﬁ‘Vl’li’]EJﬂﬁN’luNﬁuuﬁUUﬂ’ﬁ‘U’lEJWiE]iUWJ@ﬂquiULL‘U‘U (Omnibus account) US¥M
é’]’ﬂmiﬁ]umLuumimwlmwamamﬂmauuauumimWiaiusﬁaﬂummmmmwﬂmLwaiwmmm
sfiunsldneldaanunsal way/mietentamelunauadeuly o vty 9

3. USENIRN1501914 Notice peI’IOd i'lllﬂULﬂiENZJE]I‘L!ﬂ’]iUiW”Iiﬂ’J']ﬂJLﬁEJQﬁﬂWWﬂaE]Q§UIﬁ
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YoEIUAND

1. B3dan1sveanudnifiasusuiinnrseansnsn waz/mMioszoznaniifosdsarmtnounisuefy
AVeE R LLav/‘maa‘ULﬂaﬂwmsmmulm Immvﬂi‘uL‘w:uiuLﬂuamﬂmammvumuiwavLasm
Ths9ms Tnsussninnsas L‘LJ@LNEJVI’NL’JUl‘UGW@x‘]UiHVI‘MMi LLav/mﬁﬂ,wmaasumumwu@mﬂawm
59 UAE/ MRV TeaPUTIUSTnIAn1snun

2. Uswamﬂﬂiﬂuaamuammvuwamaﬁuawu’mawwﬂﬁuummlﬂi’ﬂumswmsmLLavmamaﬂaLiEN
#ing 9 AAedestunisliindesiie Notice period Tufuriinsi

3. Tlunsdififinisld Notice period LLavmmmwﬂwmaﬂmmamaaum&J UeMdnnsveaiudnsiaz
Ugumﬂummwlmmﬂ Notice period Sutudentumdsildmudnilutuiivisensdae lngagegniy
1@ﬂgivwsml,avmaﬂivmﬂLLavmaLLuawNUgum‘ummumm n.a.6. wagvsemnAuUTInInnsanu
wazviermhenuiiiisiuadu sl vsendaniserafiansald Notice period Saufuipdesiiody wu
L|qu|d|ty Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings W@
vidaiAsasiiedu q mﬂ,ﬂﬂﬂ‘\]”aEJﬂWEJIG]ﬂ{]i”L‘UEJ‘ULL@“"VIS@‘Ui"ﬂ’]ﬂLL@”‘Vii@LLu’JVI’N‘UQUWU’eNmuqu
N.8.9. WAEUIRANIANUTEINIANTAMULALVTEMNBNUNTE WU MUA

0. VatniamaveanuaAnaliliiadesiie Notice period fanailunsdifinnsanudritliiinansenuse
anmARBIRINaMUTINeE 1 TNud ALY

msfiasanldiaiede )

1. Usndnnnsenariuun Notice period wansafuldluwsag fuvhnnsiifinisiiasesdlot]

2. USEmInnsenaiiansanduasivuasyeziian Notice period lnedindnnisiunisiansanduliau
UlevsuazuuInsivisndnnsimun Tnefinnsanandadesing q Mdesdes i nsussdivanin
ARBIYBINDIUTINLATVTOANINATDIVDWAIN InsUTENInN1saaiansantly Jeyaussununisniels
maLm%sqmasuavmaammmuuavmamiﬂsvLmumﬂﬁa%mﬂmmmmmmmsamlmLwai‘wmmsa
suiunsld (best effort) nelunauasdouly a vy 9

Na4NU3I feeder fund waz fund of funds Lilanawuualen1dlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19 DUALNULAY

nsdlnesyundnvienasuuanemsinisimuniaesile notice period UiEminnisenafiansanld
LmaqmammmmamawwaﬂmaﬂawuﬂmwwmmmLﬂumﬂ‘uLLiﬂmmwlmwauamﬂﬂawu
MaNY3eNaYUUA1EN1 Ims;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLauWWﬂVIi”lU’NﬂE]WIUMaﬂMiaﬂE]WluUa”lEJVH\‘iiJLﬂimiJE) notice period U&7
U'swamﬂ1'ﬁﬁ]U‘LJ511Uwua:uammmﬂwuaaa%mummamﬂawm'nm wionuddliffiemioanmu
susumaduladvesdindans waz/vietemeulafivitdansivun i U3tianisens
finsanlfiedeslomsuimsuazdnnsaundsssuaninadesduiiiuduly Taglifuveumues
ipdosiionsuimsuazdnnmisanudssiuanwadesvesnesyulnesaiivisnianisimuald

WATUATTUEAUNLIERINY (redemption gate) :
naeyusIIILY
waunsYeRuitasulidnddesas : 10.00 vewarmindauavSuesne U
TngusEndnnisazldimanunisuieundlsamuliiv : 7 uinis
Tunnsauian : 30 Tu

S92 UALNULAY

VAN hazidauly
1. UT¥MdAN1SMUAINATUNNTVIBAUIIIEaIYL (Redemption Gate) laisiininSesay 10 vosyam
w%’w&?ﬁuaw%maaﬂawu AN IYALLDYAIDNISAIUIUNUSENIANITATIUA

2. U'ﬂﬂ%‘i]@ﬂ’]i‘i]uh]m@’mﬂ’]?mEJﬂLmu’JEJaQV]Uﬁ\?ﬁ@ (Gate perlod) laiAu 7 Juvhnig Iuwmaunm
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30 MU mm’maxLﬁﬂmﬁ%msﬁwmmﬁu‘%ﬁwé’gmiﬁmum

3, Iuﬂiaiﬁu'%@w%’mmiﬁmumﬁ'auvlmLﬁ@yﬂﬁamumiaiﬁhjﬂﬂ@éﬁﬂyGate threshold TunsalAinan
Redemption Gate ‘U“’s[fﬁLQWW“”SJuﬁ’]ﬂﬁ%a‘mﬁﬂﬂﬁ dnduvesyarTeueniiuayuavsueIne Wy
Wieuiu uamm‘wsauammwmmamawu flAwiiunieninndi Gate threshold fusendanis
fvin Tnedi :uamﬁzjasmwmsawuammmﬂawu AN uammwwmaawu (subscription)
U uammia‘uLﬂaawmaawum (switch in) inceyarN1sUIeAUNLILamU (redemption) kag
wﬂmauammimLﬂaswmaamuaaﬂ (switch out)

4. Uswamﬂ1mv‘wmsmm‘wumﬁmiiwaﬂwu’mawumu Redemption Gate Tnenswdeay
dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate
5. US¥midan15919791safmun Redemption Gate uay gate period Tuusiazadaumnseiuls us
Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seyliluswasiBunlasenis

6. mmiwaﬂwuwawmm aULﬂaﬂwmaawuaaﬂmummaa vsndanisazthluisensluiu
mmsimaﬂwmaaammw ia:uﬂ‘ummswaﬂwmaamuuavauLﬂaauaaﬂimmmmmu
(prorate basis) mu ‘ummmmiavLﬂsﬂ,ﬂmmmmmsaaﬂLaﬂmmiwaﬂuwmaawuLLavaULUaEJu
sonduiiwdeld Luauww'«mﬂﬁ'«mmivuwuLwasmi‘umimLuumsmﬂammm% TngusEm
dansazuszmalingumaiulesd Way/MioR NI IBLTiuSSndnnsivun

7. UswammiavmmiimjaﬂwmsawuLLavaULﬂaauaaﬂluLﬂu Redemptlon Gate musASUTe
Aumheamu al aummaswaﬂwmaawu Wil Guusnsdiinesuiianimadeaiisame Utmians
Guamaua‘vnﬁmviwaﬂwmaawumaauLﬂaswmaawumuﬂm Redemption Gate fiuszneld
8. Uswammi'«avLmﬂ‘wmwmaawumwmaumﬂm Redemption gate Tnglaidnd

9. nsm‘wLﬂumimiw&Jmimumauuauumsmwiaimaﬂuiusﬂu:uu (Omnibus account) USEM
ammwmLuumimmwlmmauamﬂwauuauumsmwsaiwaﬂummmmmﬂnﬂmL‘was[mmmsa
audunmslanmelaaniunisal LLav/maﬂuamﬂmmsﬂummLLa~anulsu o vt o

10. lunsaiitinmsidiadesile Redemption Gate 1 U3sdnnsonaldsmiudesdielunsusmsniy
Aesaninaaesdule

YOATIUANS

1. U'%ﬁw%’mmi‘*uaamu?m%ﬁ%”ﬁuLﬁw%aamé’mﬂ Gate threshold muﬁu’%ﬁm%’mmﬂﬁuamms Tng
azUSuanlilsinng1 Redemption Gate Guummvuluiwaa%aseﬂmﬂms Wil eandunIsnsAwIN
LiJ‘ui‘LJmwmsmwmmmﬁmmm

2. Uswammiﬁuaamuammvmm%wmaawum’ﬁvLqumamﬂ s'mLﬂmﬂuaamjwmaawﬂmu
vnnsiifinisldiedeile Redemption Gate LLavmwammi'«avmsJamwu’ssawumﬂmalﬂi‘i’ﬂums
fsanuasviodadulaSosing 9 fReresmsnislfiniesilo Redemption Gate lufuvinsiiu wail
U3ndnnsveanudnifiarldwdsuwlasmisduiunisle q Aldddunsviedadulaluudfifeades
funsiiesesie )

3. Usndansveanudvsfiazfuderumeamuvieduilasuntingawuliunit Redemption Gate
fuszneld

4. U3tninnsveanuanifiarasunlamuimainuidunisseninanisy Redemption Gate L
n5unLdn Redemption Gate feusvarnaiinmun n1slia3esiieduuny Redemption Gate \Judu
(&ndd) viad 1unsmm1mmmsamsmwwaﬂwuaaawﬂumwmadm UTENIANI5D1ANITUIBNLEN
maqmaﬂwmaawumﬁmwmaaﬂmwmi LLavumwawmaawumﬂamaﬂmaﬂmsﬂmmm

5. Uswamﬂ13611aamua‘v]ﬁwaavmsuauaﬁuawmsawwﬂﬂuumuﬂﬂi’ﬂumswmimLLavmamaﬂaLiaa
#ing 9 AAedesiunisliiniesiio Redemption Gate TuSuvinmsiy

6. Ustndanisveanuandlildinsesile Redemption Gate fanaalunsdififinsanudvintliing
NSENUADANINATDIVBINDIWUTINBE 1T T d Aty

msfasanldiesesde

1. U3¥mdan13013r1un Redemption Gate wansnaffuldluusiazSuvinisiifinisldiedeile

2. UsEninn19e1aRasaly Redemption Gate LawwmfﬁﬁLﬁmgmumiaﬁﬂﬂﬂa WIUsTUN
aoun1saienvrliund TneusendaniseratvuniteulufieUsanunisalitldunfcne Gate

o
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threshold ¢

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
gRnsananiunmsiiaenadesiunasulaienis

S19aDUALNULAY

ﬂimﬂawumaﬂmaﬂaamuﬂmammmim‘wumLmaama redemption gate US¥MIANTTRIRTULY
LmaqmammmmamawwaﬂmaﬂawuﬂmamamvmmLﬂummmm muiilaFudeyaannesyu
MaNYIeNaYUUA1EN1 I@amwammiawmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLavmﬂmwmmawwaﬂmaﬂawuﬂmammmimua redemption gate W
inamﬂ1'ﬁﬁ]‘vﬂ511Usasua:uammmﬂwmaa%mummamﬂawmiw wionuddliffiemioamu
srusumaduladvesdindans wa/vietemeulafiuitndansiivun i U3tianisens
finsanliiedeslomsuimsuazdnnsarundssiuaninadesduiiiuduly Taglifuveumes
ipdosiionsuimsuazdnnisanudssiuanwadesvesnesyulnesaiivisnianisimuald

- mshivenialifudefunitsamunumdisulivieasngasudidaniafaevisAuniteasyu
(suspension of dealings)

U3EnIaNIInausNaIRnsaanliunisidgegalitiu (Juinig) : 5

2. Yot : LHQTUM-D
oA A 3 v v & Yo 1 QY
- insesllamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinvun (liquidity fee) :
namusU
an3AssTleu liquidity fee liiufonas (vasyarwieamn) : 2.00

S19aDUALNULAN

USINIAN1599a9UaNS Lun15lulHAT 09l aUS UNSHaTINN1TAULEIIAUAN N AR BT UU NI RANLAE
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MNNU Iﬂ8‘0”3”U11/1N6QV1‘1.JV15’1UN"IU‘VINL’JUI%WUENUiHV]‘O@ﬂ’]i LLav/maiwmaa%mumumauaﬂamu
33U LLa“’/‘Vli@N’m‘VI’N‘U@QVI’NE]‘LMUi‘UVI’\mﬂ?iﬂ’m‘u{ﬂ

wanna waziiouly

1. Us¥ndanisariiansanGeniiusnsansssudennissneanmededudasgeaaliiuiesas 2.00
LERTRGRVAVPTLR Iummmawmaawumaﬂwmaawu LLav/maa‘uLﬂaawmammaafﬂ,mu
shmstoumsle Imsummmimaﬂwmsawu way/videdudsumieamueen uammLLmasav
5.00 vesyaAIngauarnsueanaanu

DT T A R TSRS [CHINE M Wag/M30TEAUYAAINITYIY
ﬂ‘LJ‘VI‘LJ’JEJaﬂ‘VI‘LJ‘Vii’e]ﬂ‘UL‘UaEJ‘LJ‘Vi‘u’JEJaﬂ‘VI‘Ll’e]E]ﬂ‘VH]“’LiEJﬂLﬂ‘lJmﬁiiiJLUEJ?,JIMNQ’OWLJ’JSaﬂ%uﬂi’mmu%%‘u’m
lefvosuStninns u,av/maiwuaaa%mumwuamaﬂmms’m LAY/ TS ORI BUTIUS o
IAnsinvue

3, IuﬂizuwLﬂuﬂﬁmiwmimumauuauumimsmaswaﬂﬂuiﬂuw (Omnibus account) Us¥m
fmmsaavmmummmwlmwauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmL‘was[mmmsa
snunsldneldaniumsal uaz/vietosfanmelunawaridouls o vty 9

UoaIUans

1. U'%ﬂm%’mmwaamuﬁw%ﬁavﬂ%Lﬁm'%aamé’mﬂmﬁﬁﬁmLﬁwﬂ'ﬁ%ﬂmamwmﬂ'm (Liquidity Fee) 71
AU ImaﬂsuLw:uiéi’lmLﬂuamsmaammmmumiuiﬂiaﬂﬁi uaz/v3eUsuiiuszAUgamsIeRume
amuvSeduidgueen vaismLmJmﬁsi:uLuamulmmmmwmmmimuaumi Toeussminnses
l:dmmeauamsl:dasJuLqumaanmmulmmawswamms LLav/mwmaasumumwuauaﬂawm
281 WA/ M3 oR UM IB LU EMdAnT3mun

2. U3tmian1sveanudniineimunieasBoavdninariuasvdetouly wardnsassanieunis
Snwanmades (Liquidity Fee) fumnsnsfunayadinsunedumisamuviedudsumieasmy
ponla

3. U3smdnnsveanudvdfiasihteyavesmeasmuynviaanidlunsfiansanuasviedadulaiFes
$iN9 9 ‘wmsmjaamJmﬂmmmﬁamimmsamwmaﬂimsmsLi*aﬂLmJmﬁsimLuwmiiﬂmamwmm
(Liquidity Fee) TuSuvinsiiu

4. Uisvdnnsveanudvdliliiaiesdle Liquidity Fee sananilunsdififinnsanudriliiinansenuse
anmARBIYRINaMUTINeg itud Ay

msfasanldieiede

1. vigndanseralieniiuassaunilonnsinwanimedes (Liquidity Fee) wansnafulalunsag uiid
msliiedesiled

2. UsevdamsaglinaesiidalunisfiansandenldnisSeniuasssuieunissnwaninpaes
(Liquidity Fee) Tmsmaﬂmﬂ,umswmsmL‘LJuVLUmaJuIEJmEJLLavLmemmwammsmmm Tnenile
mmu‘muLLavmlsumsmﬂmisnamasmamwsammﬂawu (transaction costs) floraiintuaniad
N9 9 Tgur nsBorevingay mamavwmmmawswsJau:ummmumumaamwmammﬂﬂm ED!
mmmimawmwaﬂsvmmamwmmvﬂﬂmmmaaﬂawu vizetadudu q finsenusieanmagases
manmindfineamuau Uswamﬂwsmaawmmﬂmamvaﬂsvmmmimsﬂmatvnaa'«m‘vmaa WaL/h3e
auufgIu LLav/mamiiJivLuumnﬁﬁmsmmmmmmmmmiamlm (best effort) Welranusaniiiy
msldmelunauasdouls o vausiy 9

3. UsndansagRinsanimuaunansiuningamu way/vienmsdudsumieamueen Lile
MuunsnIAssTlsnnsShwaninaass (Liquidity Fee) Imammmmﬂsamamammaﬂu
LLav/‘mamiaUl:dasu‘mmaawuaaﬂsuaﬂmaa‘wmsawmma%wamwﬂﬂummﬂmummﬂm g

4. vidndansenaiansanGeniivassauiisunsinuanimages (Liquidity Fee) Wifinainnsusu
uammwaauammEJam5mimmmmvwaumuwﬂumwa‘mwmaawaaﬂamuim (swing pricing)
i) maﬂmwumﬁswLuammwamwmaawwavmaumwﬂumwam&Jm‘wsmumaaﬂawuia:u
(anti-dilution levies — ADLs) (81l) LLavmmia%immJLﬂiaﬂuaiuﬂWiUiMWiﬂaﬁmLamamWﬂamaulm
5. mﬁiiuLuammiiﬂmamwcﬂammsaﬂmumﬂwawmaamu Uitmdnnisazindudinesyu Lile

‘UiiLVI’]Nﬁﬂi”WU%NaU%E]’W Lﬂﬂ‘UUﬂUNﬂ@ﬁu’JﬁJa\‘mu% mmawuiuﬂamumalu Imsﬂmmmﬂsvaqg /51
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\easHanauwnulinauusietsln

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
f1saunaiunisliaenndesiunasulatenis

S19aDUALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua liquidity fee U3EninNITR AR TUNIY
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm mmwimwammﬂﬂmm
maﬂmaﬂawuﬂmww I@s;lmwammiavmmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
#aNN1T best effort LLa“mﬂmwmmawwaﬂmaﬂawuﬂmammmimua liquidity fee Wad USHEm
ﬁmmiaW‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw WﬁauLm‘mwaawmaawumwmu
mmulsnwuamwmmi LLay/masuaawau‘l,wmwammimvmm Wil Uswammsmawmmﬂ%
idesilen1sumsuazdanisAudssiuan nadesduininlalngliiiuveuwavenAsosionis
UImsuazdnnisanudssiuanmagesesnamulngmuiivisniansimuald

nsUugeRminauguafiegasnsduaniiasioudurulunmstavienindauvanamusau (swing
pricing) :
naeyusIIILY
ansngegaliiiufosas : 2.00 veyarmgamY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

widnnast waziteuly .

1. UsdndamsazimundnsinisuSuyadminddugnimegnsnisannuiasviousuuuasilidnglu
mwamsmwaau%qﬂawusw (vamg factor) aaamlmmuiaaa‘v 2.00 Y9ARANUILAY Wil
U3tmdamsazRasanidents swing pricing FeTamslaisnsuiseving Full swing pricing Way
Partial swing pricing lnefilsfisUselevivosnamunasiamududfy

2. Swing factor waﬂmﬂumswmimLﬂulﬂmuuiamaLLavLmewuswmmsmmm JEGRDEAR
mwuLLavm‘Lsnmamﬂmiezjamamamwaaummﬂmmu (transaction costs) fleraiintuainiasdesing
9 1dud msmamamwaau mama“wmmmawswaauummmumumaamwmaamﬂﬂm ED!
mmmimawaawaﬂsvmmamwu wazAltinvesnemu videtlidedu 1 Ansenusioanmadesues
manmindfinesmuau szjmwf\mmiawwmsmﬂmauaﬂivmmmsmzﬂmammiamaaLLav/wsa
AuNRFIY LLav/mams‘UivLmumﬂ{‘]wwmmmmmemmmmﬂmL‘wal‘mmmaamLuumﬂmmsﬂu
nanuazeuly o vy g |

3. Swing Thresholds dudnnstunisiansandulusmuuleuiswazuumeiussninnisiviua lneg
mmm{‘]ﬁmsLﬂsnﬂUamWﬂaawaaﬂawuLﬂumﬂm ldun wosmnsawu ulsuiensamu anznae
vemiwgauiiamu Jadudu o Ansenudeanwadosomdnmindfinesmuamu Tneusenianisens
wmsmﬂ%auaﬂi mmmsmzflwuamwiama8LLa‘U/maammmuLLa“/mamiﬂivLuumﬂﬂ%w
mwuaqmmmmmmﬂmLwaiwmmsamLuumﬂﬂmﬂunmLLavLaauisu o vz

a. ﬂif,u‘wLﬂumsmiwEJmimumauuauumimamaimaﬂuiusﬂLLUU (Omnibus account) U3Ew
fmmwvmLuumimmwimmauamﬂwauuauumsmwsaswaﬂummmmsamﬂmLwaiwmmsa
andunslaneldaaiunisal was/tetesfnmelunauazdouly o vasiy 9

5. o vauglavnenila UsEndaniseglalld Swing Pricing W3auAU Anti-dilution levies — ADLs L#
anunsaldswiuedesdielunsudmsanudesanineaaasduld

YOATIUANS
1. USndnnsueanIuansNazUsuiuns0andns swing factor AAvasslamuAvSEndanisiiu
aums FsazUiudialsiiudnigeandiszyliluseazienlasenis

2. inamﬂ1imaamuawﬁw%m‘uaua%wmsawwmﬁumﬂ‘iﬂumswmimLLavmammﬂ,ﬂLiaﬂ
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N9 9 mmmmaqﬂumﬂmmmua Swing Pricing Imummiuu

3, Uswammi‘uaamuammvmmﬁuwmammmmvLqumaLﬂm sudnusentonheaniluiy
vnnsiifinisldiedeile swing pricing LLav‘inammiavuwama‘mmaamumnmﬂﬂiﬂumi )
fsanuay/viedaaulaBeng 9 Aiertestunstindesiie swing pricing luuvhnsiiu wail
Uswwmsmamauamm%mLﬂaauwaamimLuum{im 9 %1@91%1414?1’13‘1/138@91&‘141%1‘1]LLa’JVILﬂEJ’J“U’eN
funsiiasesie swing pricing TuSuimsdu LLumﬂmwaﬂﬂimgmLﬂiﬂﬂwammaamwwmma
mqmumamummiuulmmmiaLismLmJN‘uimLLavs’mmwwmaawwmsvmEJLGszALsstﬂUhﬂ,m
uulmimumiamaiwmaawu

4. vismdnnsveanudvialilfindosile Swing Pricing fananlunsdififinnsanwdinlifinansenusie

am‘wmawmﬂammwammuﬂmﬂm

msfasanldieiede )

1. U3smdan13e1arnue Swing Pricing winsnafuldluusiag Suvinisiifinisldiedeiiet

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing %“’L‘LJum{L‘ULQWT”ﬂimVI’JUVHﬂ’]i‘U’e]“U’lEJsLﬂVl
ammummuam%amwmaamuawﬁﬁumﬂmm mEJUﬂ‘uuamwi‘waauawﬁmmmamawummmu
N1 swmg}threshotd fiusdmdnnisimun Tmswl:uamsnam&mmaawuawﬁmamawu ATUIDN
Yar1N13%evieasu (subscription) mﬂmammiauL‘Uaawmsawumﬂ (switch in) ¥inseyar
mimaﬂwmsawu (redemption) LLav‘wﬂmwammiaULﬂaswmaawuaaﬂ (switch out) Wil
s1waziBeriEmsmuaniulUnAEIUsSMnn st

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunadunislvaenndesiunasulatenis

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua swing pricing US¥ndnnT1seaiansaunly
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyy
MaNYIeNaUUA1EN1 I@s;lmwammiavmmmmamamﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WaNN1S best effort LLaymﬂmﬁmmawwaﬂmaﬂawuﬂmammmiama swing pricing Wi UTEM
ﬁmmiaU‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw wionudsliifienhsamunsuniiu
madulesveU3sninms uas/mievemdilafiussniamsimue vl Visndamserefiansanld
iwdosionsuimsuazdnnmsanudssiuanwadesduiiudulel TasliRuveuwnveiaiesions
UImsuazdnnisanudssiuanmagesesnamulngmuiivisniansimuald

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgaY

S19aLDUALNULAY

vénineust uaziiouly )

L Uidndamserfinnsandeniumsssuilonmstenemieamuiasiousunuuazalizgluns
Foueningauveinamu (ADLs) ludnigegaliiiusasay 2.00 vasyaAmiigamu

2. UidndamsagfinnsanGeniiuaissanion ADLs lagiindnnislunmsinnsandulumuulevs uag
v Endanisimua ImamuqmmuwuLLauﬂﬂ%mamﬂﬂwﬁamamamwaawmﬂaqwu
(transaction costs) fiovaiieduainTadesing 4 léuA nsdemnemindau vieaneiinaavemndaus
anufurnuvieanmagesiinuniviemnnisalduiidumanseusofunuuasalidevesnenu vie
Jadudu 9 finsznusioanmadeswevdnyingiinesuasyy Immvaamﬂmgiumau way/v3e
Uszne LLau/‘VﬁE)LL“LJ’JWNUQUWUEN&’MN’]U N.8.0. UAz/YM30aNIANUSENIANTA ULAEYIS BB
fsisrunadu el nsihmun ADLs factor azdnfidetiedtiierdes lnoussninnsenafinnsanld
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GuauaﬂivmmmsmaimammswuasLLavmaa:u:ummuLLavmamiUivLmumﬂﬂa%mﬂmmmwmn
ansnsavild (best effort) plsanunsasuiumsldnelunauasdoln o vadu g

3. U3endnnisazinnsanldvioSoniiu ADLs Iileidunsdiidniteulafirnnun ADLs threshold 13
Tnefindnnslunisinsandulumuulovsnazuuniefiviemndanissmue Imaﬁwﬁﬂﬁﬂﬁmﬁmﬁu
anmeaesveanawuudidy laud nesnnisamu wleviensamu anmzamnvemindauiamu
adedu 1 Ansenusoanmadesvemdnnindinewuamu Tneudndnnsenafiarsanls 4 GG
UsvmmmsmsﬂmaLm%wuaaLLav/maammm LLav/mamiUivmumﬂ{]wwmwummm
ansnsovldiitelfanansasidunsld (best effort) maiunmua%aaulsu o i o

4. mm‘wLﬂumimiwmimumauuauumimwiaimaﬂuiusﬂLLUU (Omnibus account) US¥m
fmmsaavmmummmwlmwauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmL‘was[mmmsa
sfunsldmeldanumsaiuas/vietosiamelunawariiouls a vt 9

5. o vauglavnznia UsEndanis axldld ADLs ndeufu Swing Pricing wianusaldsiuiuinsesiiolu
MIUsmsaudesan maaesduls

YoAIUAND
1. UStndansveanuansilasusuifiunseansnst ADLs HiSeniiuld ‘UW”‘UiULWMIMLﬂU@Mﬁmaﬂ

q
o A

seulilumeasiBunlasinig lneusendnnisay L‘LJ@wawnﬂlﬂmmawwmmmi waz/videluniie
WIUAIUTBLANBINUTI was/MIor U s uiusIMaAnstvun
2. inammiﬁuaamuammvuwauaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLi'eN
A9 9 mﬂmmadﬂumﬂmmmm ADLs ’memmiuu
3, Uswammiﬁuaamuammvmmﬁuwmammm’ﬁvmeaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
Fnsfidinis Wiedesile ADLs LLavmwmmmi'«avmsameua‘mmEJawumnanlﬂ%’ﬂumiwammLLaV
vizesnaulasowing q Aderdeinisnisldinesiie ADLs Tufurmstiy setussmianisveanuanii
VIsJLﬂaauLLﬂmmimLuumﬂm 9 mlmml,uumsmammauiﬂﬂLLawnLﬂmsuaﬂﬂumﬂﬂjmiama ADLs
Tufuvhnsdu meﬂmwmmmgmﬁmmszja‘wmsm‘wummmmamqmmamumﬂwsuulummsa
LssmLﬂuLﬂulmLLavmaﬂﬁ%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lildsumsdnassmbeasu
4. Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ iesilslailndafiay ADLs.
threshold fusnimuals mmmmwammimaamuawﬁmvwmimmwumamwmmsnmw ADLs 7
uansnaiule LLavmaamuawﬁmvmamﬁumwmmﬂummmLmJLawwvmsmwm&Jmisuavimaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
siUsEEanisaesmusly
5. Uemdnnisveanudnslildindesile Anti-dilution levies — ADLs fananlunsdififasanudaiill
THaNTENUADANINATDIVRINDWUTINBE Ity

d
]
1
i

msfarsanldiadesdie )
1. USEMIANISIANMUAANGTSHLTEN ADLs Lmﬂ@mﬁuléluwii’uﬁﬁmﬂ‘fjm%dﬁaﬁ
2 USTndnn1senaftiansaniSeniiu ADLs ImEmvLﬁumﬂ%’mwﬁuﬁmﬁ%amaimﬁé’mﬁ'mmmuam
mamwmsawuawﬁmmﬂmm Lmunwammwaauawﬁmmmaqﬂmm $AAun3n ADLs ;
threshold wuswammsmmmimwmamsnam&mmaaamammmﬂawu AWINANYAAINTITR
MEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Wieasw (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out) Wil swaviSen
'JﬁmimmzuL‘LJ‘thmmawmwmmmimmm )

3. U3smdnnisazfiansandisun ADLs Threshold Tnelddeyalunsallansdindaerisannsal swioly

D

1) mammwwmaawuuavauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ

2) mammwwmaawuuavauLﬂaaumn uaamw{ammsmaﬂwmsmmmvauLﬂasuaaﬂm
USENIANITONINATUIANUA (1) way (2) Tuseauiiananu )
4. Tuns@insinnsl4ia3esile ADLs I ADLs VlLiEJﬂLﬂUVLWU”uWﬂaUL‘U’mEN‘Vl‘LJ asw%nmmmﬂmmmﬁa@
mmﬂivmﬂL‘W@‘UismeaﬂivmmﬂawawLﬂmﬁuuﬂumwmwmmawﬂuﬂmmmdﬂ \n3ailedl
iuimmmaﬂivamL‘waamwamammuiwﬂawul,mamﬂm

P
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NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaERaTan
aiunislvaenndesiunamulatenis

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaama ADLs U3tianisenafiansanltiasesiion
Lmewﬂawwaﬂ‘maﬂaamuﬂmamqmmmﬂummumﬂ muiildsudeyaannomundnviensmu
anemms Tnevddndanise mmmauamﬂﬂawwaﬂ‘maﬂaamuﬂmamﬂma‘lwaﬂmi best effort
LLawmﬂmwmmawwaﬂmaﬂawuﬂmamwmiama ADLs Uiy Ustmianisaguiuusadayan
ﬂawﬂwmaawaumuﬁuauaﬂawuim ‘WiamLmﬂwmaawmammmwmwwnuisamsummw
s waz/vitevenmiilaiiuadninmsiuun el vishianmserefivsaiietestionsuims
wazdnmismnudssiuanwadesduiduls TasliiRuveunveeiesiomsuimsuasdanisny
doafuanmedesvesnesulnenuiivindnnisimuald
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ﬁ’wagﬂﬁﬁa : Full swing pricing , Partial swing pricing
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MaNYIeNaUUA1EN1 I@s;lmwammiavmmmmamamﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WaNN1S best effort LLa“mﬂmﬁmmawwaﬂmaﬂawuﬂmammmiama swing pricing Wi UTEM
ﬁmmiaW‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw wionudsliifienhsamunsuniiu
madulesveU3sninms uas/mievemnsdilafiussniamsimue vl Vidiamserefiansanld
iwdosiionsumsuazdnnisanudssiuanwadesduiiudnle TasliRuveuwnveaiesions
UImsuazdanisanudssiuanmagesesnamulngmuiivisniansimuali

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswUN3LY
ansngegaliiiufosas : 2.00 veyarmigamY

S19a2LDUALNULAY

wdninaue wazidouly )

L Uidndamserfinnsandeniumsssuiionmstenemieamuiasiousunuuazalizngluns
Foueningauveinamu (ADLs) ludnigegaliiiusasay 2.00 vasyarmiigamu

2. UidndansagfinnsanGeniivarssanion ADLs lagiindnnislunisiinnsantulumuulevs uag
WU Edanisimun ImamuqmmuwuLLamﬂ%maﬁnﬂﬂwﬁamamamwaawmﬂawm
(transaction costs) flenatintuaintladeshg 2 'l MsBemenindau vienneiinanvemindaud
mmmumumaamwﬂaaawmﬂﬂmmammmimaummmammumamuwwmmﬂ%mwmﬂaqwu W50
tadudu o AinsznusoanmagesomdnnInginemuammu Immvaamﬂmgiumau UWaz/130
Uszne LLau/‘WiaLL“LJ’JVI’NUQUG]‘UENWMN’]U N.8.0. Way/Yi30auIANUTENIANITA ULAL YOV
ffgwnadu e mssun ADLs factor avilssdadeilifiendos Inoussninnisenafiasantd
ﬁuauaﬂiuummﬁmsﬂmamﬁmwmaEJLLaum@aummuLLaumaﬂﬁUiuLuumﬂf]wwmwumwm/l
annsovild (best effort) telianunsasiiumsidmelunanasdouly o vastu 9

3. W3ninnsasfinnsanlivieendu ADLs Iadledunsdifidndeuladinmun ADLs threshold 1§
Tneivdnnslumsinsandulumumlousuagwnmafivievdanistivun Imaﬁwﬁaﬁqﬁﬁalﬁ&nﬁu
anmaasvaanawuludidy laud wednnisamu wlsviensamu anmeaanvemindauiiamu
adudu o AnsznusioanmagesomdnnInginomuamu Tnoussninnsenafasantd & UGG
Uszanaumasnmelideiiiaassiisleguay/mieaunigiu LLau/mamiﬂiuLuuaﬂﬂﬂﬁmwmmmaqmm
annsavildifteliannsasiiunsld (best effort) malunmummauh o a9

4, ﬂiamL‘UumimmsJmimumawauumimﬂwiaiw@mﬂ,uiﬂLLUU (Omnibus account) U3&W
ammia]umLuumimwimwamamﬂmauuauum'ﬁm&Jm@ﬁwaﬂumwmmmmimLwaiwm:ma
sudiunslinneldaenunisaiuas vietasfamelunauasiouls o vaiu 9

5. o vauglavnznia USEndanis axldld ADLs wdeuu Swing Pricing usansaldsiuiuinsesiiolu
MsUsMsAAALIan MAaD L

YoEIUAND

1. B3dan1sveanudnsfiasusuiiunseansns1 ADLs MSenuiule %QﬂuﬂﬁULWMIMLﬂuaﬁliﬂﬁﬁ?jﬂﬁ
seuliluseasiBunlasans Ineus¥ninnisay quLwamqlfmiszjmﬁuawwmmﬂﬁ waz/vselunisded
WIUAIUTBYANBINUTI was/MIor UM euiiusImaAnsivun

2. inammwaamuawﬁmuuwauaﬁuawmaawuwﬂﬁjummﬂi’ﬂumiwmiwLLaumamma‘lﬂ,ﬁ]Liaq

#9 i ‘V]LﬂFJ’J‘U%NﬂUﬂ’]ﬂ“ULﬂiENNE] ADLs Iu’gummiuu
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3, Uswammi‘uaamuammvmm%wmaaqmm’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
¥nsfidins Wiedesile ADLs LLavmwammiavmsameua‘mmEJawumnmﬂﬂ%’ﬂumiwmimLLa~
viiasnavlasowing q Aderdeinisnisldindesiie ADLs Tufurimstiu setussmianisveanuinii
VIaJLﬂaauLLUmmimLuumﬂm 9 mlmml,uumsmamaulaﬂﬂLLm‘vnLﬂwuaﬂﬂumﬂmmawa ADLs
Tufurhnstu meﬂmwmmmgmmmszja‘mnsmﬂnum‘wummamqmmamumﬂwsuulummsa
LssmLﬂuLﬂulmLLavmsms%wmsawuwmsvmmﬂwLssJﬂLﬂulmlmuu Lildsumsdnassmuasu
4. Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ iesilslailndafiiu ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnmw ADLs 7
uananafiule WaUDENILAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwvmawwmamwwmaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
siUsEEansae sy
5. Uemdnnisveanudnslildindesile Anti-dilution levies — ADLs fananlunsdififasanudaiill
THaNTENUARANINATDIVRINDWUTINBE Ity

msfasanldiadesdie )

1. USENIANSRIANMUAANGTSHLEEN ADLs Lmﬂ@mﬁulélmwii’uﬁﬁmﬂﬁm?mﬁaﬁ

2 USTndnn1senafiansaniSeniiu ADLs ImEmvLﬁumﬂ%’mwﬁuﬁmﬁ%amaimﬁé’mdaummmam
mamwwmsawuammamamu mwﬂ‘umamm‘waauawﬁmmmaqﬂmm $AAun3n ADLs ;
threshold wuswammsmmmimsmmamsnamwmaawuammmﬂawu AWINANYAAINTITR
NEAWU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
WI8aeYU (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out) Wil svwaviSen
'JﬁmimmzuLiJ‘ui‘LJmmawmwmmmimmm )

3. U3tmdnnisazfiansandisun ADLs Threshold Tnelideyalunsallansdiniaierisannsal dwioly
i

(1) mﬂammwwmaawumvauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ

(2) yarnsFemiisam ULy dULURE N uaamw{ammsmaﬂwmsmmmvauLﬂasuaaﬂm
USENIANITDIANANTAUNINRUA (1) wa (2) ) Tusgaunaneny )
4. lunsdifidnsldia3osile ADLs 3 ADLs VlLiEJﬂLﬂUVLWU”uWﬂaUL‘U’mEN‘Vl‘LJ amﬂiﬂmmmﬂmmmﬁa@
13m ;dizmﬂL‘wa‘usimmamvmmqawawmmuﬂ‘uma‘wmsmmmawﬂuﬂmmmdﬂ \Asileil
lailafiTag UizmﬂL‘waaiwmama‘uLLWIW@@WLLM@EJNI@

<

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaERaTan
aiunslvaenndesiunamulatenis

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua ADLs U3tianisenafiansanltiaiesiion
Lmewﬂawwaﬂ‘maﬂaamuﬂmamqmmmﬂummumﬂ muiildsudeyaannomundnviensmu
anenms Tnevddndanisey mmmmauamﬂﬂawwaﬂ‘maﬂaamuﬂmamﬂma‘lwaﬂmi best effort
LLawmﬂmwmmawwaﬂmaﬂawuﬂmammmiama ADLs Uiy Usemianisaguiuusadayan
ﬂmﬂummaawaumumauaﬂawuim ‘WiamLmﬂwmaawmammmwmwwnuisamsummw
Fams war/vitetenmiiilaiiuadninmsiuun el vishianmserefinsaiietestionsuims
wazdnmsanudssiuanmadesduiiudule asliiRuveuwnveeiesiomsuimsuasdanisn
doafuanmadesvesnesulnenuiivindnnisimuald

- Mt ruaReulnsadadninlunssumduigAuniieau
ay Y ¥ - ' . .
szezaideudsdrmiinnaunsueAunagamu (notice period) :

nawusIMIY

a

Wagtanlgamuianislanauniieasuyatiundd : 5.00 % vesarmindduans

q
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AaIUSEnIan1salsentdunan : 5 Juviinis

S19aDUALNULAN

wdnnas wazdouly i}

1. lunsaifgfevihoasuneuniisamu LLaz/ﬁaé’ULU?%s;lwﬁ’maymuaaﬂiui’uv‘hms%ama‘tﬂ lng
flyafn1sveAurgamu LLav/ﬁaé’ULﬂ?{auumaawuaaﬂ YarRsAIagay 5.00 Y09yan
nindaugvsveinamu fhevthuauay Foudaussninnissraduminduna 5 Yuiinis

2. ﬂimwLﬂumﬁmiwamimumauuauumim&Jmaiwaﬂu‘iuiﬂLL‘UU (Omnibus account) USEm
ﬁmmiavmLuumimwlmwamamﬂmauuauumimamaﬁwzjaﬂumwmmmmﬂmLwa’[mmmm
snfunsldneldaniumsnl waz/vetesiamelunawariiouls a vt 9

3. W3ninn1senald Notice period Saufuaiesiiolunmsudmsanudssanmagasduls

YOATIUANS

1. Ustvdnnsveanudvdfiasuiufiuvieansn uas/vieszozaiideudsaimiineunisuiefu
Mieawu way/vioduiAeumoasmuls Immuﬂs‘uqulmmuamwaaa@mwl”ﬂuiwaauLa&m
Tnsans lneu3eninnises quLmsmmwvlﬁzjm‘uawwmmmi LLau/wiaIumuaaasaﬂj’;uaausuamaﬂawu
594 LLau/‘wiamumwaawawmwwmimmm

2. U3tmdansveanudnsiiae uwauamawmaawwﬂsuummﬂ%‘[,umiwaﬁmLLaymamaﬂﬂ,ﬁ]Liaq
#ing 4 Mifeadestunisliiaiesiie Notice period Tuduvihnisiu

3. lunsdliisinislé Notice period uazfivnivinlidodliiniesiloduse Uitminnisveanuaniiay
UFtRfum&siiléan Notice period Sumudetumdaiildmunilusuiivhsiensine lngagagnny
161ﬂg'ﬁ“’L‘UEJ‘ULLﬁ‘”‘MiE]‘Ui”mﬂLLa‘”‘VﬁE]LLU’JWNUQUWU@QH”IHN”IU N.8.0. UWAYWSOFNALUTENIANNTAYY
wazvomhenuiifisiunadu vl viEvdanisenafiansanld Notice period Sauffuipdasiiodu wu
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Wag
vidoinTesilodu maﬂmEmwaa'ma‘[,éfﬂgiwLﬁ&JULLa‘"‘vﬁa‘Ui“mmLaU‘vﬁaLmeﬂUﬁﬁaﬁuaaé’ﬁﬁmm
N.8.9. WALVIRALIANUTENIANTAMULALVTEMINBNUNTE IR UYUA

4. Uimdnnsveanuavslaliiatosile Notice period fsnanlunsdififansanudrinlifinansenuse
anmARBIaINeUTINeg 1 lTud Ay

nsfinnsanlfiedesdle )

1. USSmdan1se1arinue Notice period wandnsiuldluusaz Suhnsiiinstiaiesiiod

2. Usindnnisenafiansanliuazimunssezian Notice period lneiindnnislunisiansandulunia
Wlevsuazuuneivsendnnsiun Taefinnsanandadesns q Mdedes i nsussdivanin
AFBIYBINBUTINLATVTRANINATEBNAIN InsuTEnInn1senaiiansanly deyaussununisnels
mamﬁmamma8LLaumaaummuuaumamiuiuLuumﬂﬁ%Emmm‘uaqmmmmsa‘mﬂmLwaﬂmmmm
suiunslé (best effort) nelunanuasauly a vady 9

N2NUI feeder fund wae fund of funds Wienawuuatenelinisld notice period USENIANTS
ansavefinsandiiunisiviaenndesiunesuuatemsla

UALLDUANULAY :

nsdinesumdnuienasuuanemaiimsfimuniaiesile notice period Uitminnsenaiarsanly
LmawammLmeﬂmawwaﬂmaﬂaawuﬂmamﬂmmmLﬂummuLLiﬂmmlmwauammmm
nanvisonamulaenIg Imauswmmmsfﬂummmmauamﬂﬂawwaﬂmaﬂawuﬂawaﬂnﬂﬂmsﬂﬁn
WANNNS best effort LLaummniwmmawwaﬂmaﬂmwuﬂmamamLmama notice period k&7
memmiavﬂiuﬂswauamﬂaniwmaa%mummamnawmm wionuddliffiomioanu
ysrusumadulaive i Endans uay/viedemedulafuitdanstivun i U3thiannsens
fnsalfiniesilensuimsuazdnnisenudssiuanmagosduiinduls Tagliiuveuwaves
inesilonmsuimsuazinnisenandesiuaninadesesnesulnenuiuisninanisimualy
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WATUNTUIBAUNUIEAIY (redemption gate) :
nesusIITIY
AU sveAuviteasulidindifesas : 10.00 vesyadmIngAuavEURINEIMUTI
Tnguseniansazliinarunisvieumideamuliiiy : 7 Juinis
Tunnsaurian : 30 u

SUALLDUANULAY :

1. USEmdnmsfvuamaun1sveAumiigamu (Redemption Gate) lificininfesay 10 vasae
nindauavsuesnesmu museazdeaisnsiuinnuITnianisimun

2, inammiﬁ]vhL‘Wmumsmaﬂwmaawumam (Gate period) Livfiu 7 Twins Tuynseunan
30 Ju mmwavLaamﬁmsmmmwuswwmsm‘mum

3. IuﬂimwmwmmimmﬂLaaulmLwauwamummﬂmﬂmma Gate threshold lunsflfanan
Redemption Gate avismawmummsﬁzjamaiw ammummuam%mwmaawuammaaﬂawu
Wieufiu ;‘Jjammwsyﬁugmmwm‘uaﬂﬂamu fawvindunseunnit Gate threshold fu3emdnnig
fviun Taefl garteveviianuavEYeINeImU ALIAIINN YaRINSTeMIEaY (subscription)
un uaﬁhmié’uLﬂﬁaumﬁaaaamuLﬁﬁ (switch in) sinceyar1N1sUIeAUNLILamU (redemption) ke
wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

4. mwammiﬁ]vwm5f,mm‘wumamiiu%aﬂwuwawumu Redemption Gate Tngmsiafiean
dnaiu (pro-rata basis) maﬂmaﬂi‘u%aﬂuﬁmEJa\‘iV!uLLa”aUL‘UaEJuEJ’eJﬂ u au‘m% Redemptlon Gate

5. Ustninnnsenafinnsanium Redemption Gate waz gate period Tuwsazafaunndeduld us
Redemption Gate 9glificinin Redemption Gate Fusich uar eate period azlilsnnnInsERUmAL
fisglilussesidonlasenis

6. maaiwaﬂwmaawuuavauLﬂaawmaawuaaﬂmwmaa UsEndanisasihluvisenisluiu
mmsamaﬂwmaawumw iauﬂummswaﬂwmzjawuLLavaULﬂaauaaﬂimmmmmu
(prorate basis) mu ‘inaﬂmiavLﬂﬂimaqmummsaEJﬂLaﬂmmiwaﬂwmsawuLLa‘vaUL'Uaau
eonduivield deusdndanisdmiszuuauiiesesiumsduiiumsiinanudauaie lsusdn
dansazUszmalingumaiulesd waz/vEosuNRomaBuTiuIsinnsimua

7. inammiﬁ]vmmsimaﬂwmaaqwuLLavaULﬂaauaaﬂiuLﬂu Redemption Gate PUTIATUTD
Aumeamu aummiiwaﬂwmaawu il Suusnsdifinesuiianimadeafivane vitmians
YoanuAVBTar SuTeRumhamumieduIlAumheamuAunii Redemption Gate fiuseneld

8. mwammiﬁ]vLmﬂmaawmaawumwLmaumﬂm Redemption gate Tnglaidnd

9. ﬂim‘wLﬂumimiwEJmimumauuauumimamaamamu’iusﬂLLUU (Omnibus account) U3¥m
fmmiavmLuumimmwimmauamﬂwauuauumimwsaiwaﬂummmmmmﬂmLwaimmmsa
asiunslineldaniunisel LLav/ma‘uamﬂmmsﬂunmLLavLaaulﬁu o vz

10. lunsdififinisléiaTasiio Redemption Gate i V3sninnisordlisiufuiedosiielunisuimsana
\Hosannnaeaduls

JoaIuANS

1. U'%ﬁmﬁmmwaamu?m%ﬁavﬂ%Lﬁw%amé’mﬂ Gate threshold muﬁu’%ﬁm%’mmﬂﬁuaums g
azUsuanlusicnnia Redemption Gate Fugic msvduiwa%aﬂmimams Wil svwaviSenianng
mmmt.ﬂulﬂmmawuswammsm‘wum

2. mwammwaamuammvmm%awmammwmsvNumeLﬂm swLﬂmﬂuaamamwawﬂmu
Fmsfidnisldiaiesdle Redemption Gate LLa‘“inammsfﬂvmaammawuasawumamﬂﬂmumi
fansanuazisesndulaBoss 9 ffetosnanisldiaiesiie Redemption Gate Tufuvihnnstiu il
Uitndanisveanudnsfiarliivdsuntasisaiiuniste q Aldddunsdesnaulalundfiiedes

fumsldiasosile

3. UTEndanTsveanuansiagiudeAumhuamunieduilisuniisamuiiundl Redemption Gate
- 1%

Msznels

4. USMdnnsveanuaninazivdsunasiuimeniidun1sseninenisyin Redemption Gate laun
i1 41 /51



n1sunidn Redemption Gate Aeuszuznafirmun nslia3asfiodunnu Redemption Gate Wusiu
(&d) shai] SLuﬂsmvammmsasmvmmaﬂwmaawﬂumwmadm USEIANITe1aRiaNTaNeNLEN
maqmaﬂwmaawummmwmna&uswms LLavumwawuwawumﬂamaﬂmaﬂmaimmn

5, Uswammiﬂuaamuammvuwamaﬁuawu’mawwﬂﬂuummmumiwmimLLavmamaﬂmm
#ing 9 AAedesiunisliiadesiio Redemption Gate TuSuvimsiiy

6. Ustndanisveanuanslildinsesile Redemption Gate fanaalunsdififinsanudvintliing
NSENUABANINATDIVBINDWUTINBE 1T T d Aty

msfasanldieiede

1. U3¥mdan13013r1un Redemption Gate wansnaffuldluusiaz fuvinisiifinisldiedesile

2. UsEninn1981aRsaly Redemption Gate LawwﬂifﬁﬁLﬁmgmumiaﬁl@iﬂﬂﬁ WIUsTIUN
aoun1saienvvrliund TneusendaniseratvuniteuluiieUsanunisalitldunfcne Gate
threshold 1¢

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaama redemption gate US¥NAANTRRNTULY
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂummmm muiilaFudeyaannesyu
MaNYIeNaUUA1EN1 I@amwammiavmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLa“mﬂmnmmawwaﬂmaﬂawuﬂmammmimua redemption gate W
inamﬂ1'ﬁﬁ]‘v‘LJ511Usasua:uammmﬂwuaaa%mummamﬂawmim wionuddliffiemioanmu
susumaduladvesdindans waz/vietemeulafivitndansivun i U3tianisens
fnsanlfiedeflomsuimsuazdnnsaundssiuaninadesduiiuduld Taglifuveumes
ipdosiionsuimsuazinnisanudssiuanwadesvesnesyulnesaiivisnianisimuald

- mshivenialisudefunitsamuniumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausNaRnsaanliunisidgegalitiu (Juinig) : 5

i1 42/51



4. ¥ada : LHQTUM-R
) o v v & yu L QY
- invasiian1sivualvigamutugTunisealdang
Arsssufisunisvrefuililduluaudsunamisessesnanfinvua (liquidity fee) :
namusU
anAsTaleu liquidity fee litiufonas (vasyarwieamn) : 2.00

19D UALNULAL

U’%ﬁw%’mﬂﬁsuaamuﬁm%‘lumi"Lﬂ%Lﬂ%mﬁaﬁmiLLawﬁmmsmmLamﬁmamWﬂéaqﬁumwﬁwma
GNIITRGEEE swimaawumwmumanu"l,smsuawwmmmi LLau/wiaiuwuaaasumumusuauaﬂawm
521 waz/AvE s UMM URUSINIANNS U

wdninas wazdeouly

1. Us¥ndanisasiiansanSeniiudnnasssuidennissneanmededudasgealiiuiesas 2.00
UYDIYAAMUILAINY Iuﬂﬁmmmawmaaamumaﬂwmaawu LLaw/maa‘ULUaaumuaaawuaaﬂimu
ymseuele Imwmmmimmwmaamu LLau/maa‘ULUaawmaamuaaﬂ LRI P REE
5.00 YA ningaugvsvonavu

2. WEEMdamsndamesaasssuiounsdnwan wadesiiSoniuese WaY/Yi30TEAULARAINITY Y
mu‘wmaawu‘vﬁaauLﬂaauwmaawuaaﬂmvﬁaﬂm‘umﬁﬁmLuaﬂmawmaawumwmummu
ledosustminns LLaW/ma’[,wmaaﬂumumwuauaﬂaa‘mmm way/MIoH UMt I Ui v
IAnN3ivue

3. ‘LummwLﬂumimiwmsmumauuauumimwamwaau’imﬂuw (Omnibus account) US¥W
ammifﬂvmLuumﬁmwlmsusuamamﬂmau‘uauumimamaﬁwaﬂummmmmmﬂmLwa’LMmMia
sdunsldnegldanunsal way/mietentamelunauadeuly o vty 9

UVoanIuans

1. Ustndansveanudnsiioz UiumemaamamwmﬁﬁﬁmLuaumiiﬂmamwwaaa (Liquidity Fee) 7
AIUA3e Imaﬂzmwulé’lumuamwammmmmﬁlu‘[ﬂﬁqmﬁ waz/mieUuifinsziuyamnsEAumLIY
awuvideduiUasueen mmaﬂLﬂ‘umﬁﬁ:uLuauuvLmmwmwammﬁmuauma TneFdndanise
LUﬂLszuatuamﬁLUaauLLanMﬂanmmﬂmmmmwwmsLLau/mwuaaa%mummamﬂawm
59 waz/Eer UMt saB LTI Edans v

2. Usdansveaniudvafiazimunseazfuandninaeiuazuiodouly uasdnsasssuiouns
$nwianwaded(Liquidity Fee) fiwpnsnsfumauyamnsefumbsamurieduiasumisamu
panlel

3. Vigmdansveaniudvsiiovindeyavesmeamunnein inldlunisinsanuazriesdnaulates
#14 fietostumsifiedesiomsuimsanmededasnsGeniumsssudeumsinuanmades
(Liquidity Fee) lufuhnsdu

4. W3mdansveanudnsliliiaiesde Liquidity Fee finanlunsdififinnsanudrithifnansenusie
anmARBIaINeUT e ltud Ay

nsfinnsalfiedesdle

1. Uidndamsenaeniiuasssuiisnnisinwaninades (Liquidity Fee) wanenafulaluusas i
nsiiadeiietl

2. UsndamsaglinaeiidalunisfiansandenlinisSeniuasssuiennsinwaninpaes
(quUldIty Fee) I@EJ:u‘maﬂmﬂumiwmimLUu"LUmquam8LLauLmewmwammimmm TneAnila
farunuLag ﬂﬂfﬁmEJ‘{]’]ﬂﬂ”li‘UE]MiE]SUWEW]SWEJE‘W“UENﬂE)\Wlu (transaction costs) floraiintuaniad
FN9 9 TguA nsBevienngau vidonefinanvemindausisuiusnudean madesinund v
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2. Swing factor waﬂmﬂumswmsmLﬂulﬂmuuiamaLLa‘vLmewuswwmsmmm TmeAeda
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1. U3smdan13e1arnue Swing Pricing winsnafuldluusiagSuvinnsiifinisldiedesiiet
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Tnefindnnnslunisinsardulumuulovsnazuunniesfiviendanissmue Imaﬁwﬁﬂﬁﬂﬁmﬁmﬁu
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YoAIUEANS
1. UStndnnsveanuansilasusuifiunseansnsn ADLs fiseniiuld ‘UW”‘UiULWMlMLﬂU@MiWﬁQﬂﬂ
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¥nsfidinis Wiedesile ADLs LLavmwmmmi'«avmsameua‘mmEJawumnanlﬂ%’ﬂumiwammLLaV
viasnavlasowing q fierdeinisnisldindesiie ADLs Tufurimstiu setussmianisveanuinii
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3. U3emdnnisazfiansandisun ADLs Threshold Inelddeyalunsallansdiniaierisannsal dwioly
1

(1) mﬂammwwmaawuuavauL‘Uaaum mﬂmmammsmmwmaawuLLavaULUasuaaﬂ
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13m ;dizaaﬂL‘wamimmamvmmqawawmmﬁuuﬂ‘uma‘wmsmﬂmawﬂuﬂmmmdﬂ \Asileil
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anemms Tnevddndanisey mmmauamﬂﬂawwaﬂ‘maﬂaamuﬂmawima‘lwaﬂmi best effort
LLawmﬂmwmmawwaﬂmaﬂawuﬂmamqmmama ADLs Ui Ustmianisaguiuusadayan
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Ugumnummwlmmﬂ Notice period Suguiertuidaildnuunilufuiivihsenisie lngagegniy
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vnnsiifinisldiedeile Redemption Gate LLavmwammi'«avmsJamwmsawumﬂmalﬂi‘i’ﬂumi
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3. Ustndansveanudvsfiazfuderumeamuvieduilasuntingawuliunit Redemption Gate
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