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msfasanldiesede )

1. U3smdan13e1arinue Swing Pricing winsnafuldluusiag Suvinisiifinisldiedeiiet

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing f\]“L‘LJumﬂmawwmmmummiﬁuamaimw
ammummuam%amwmaamuawﬁﬁumﬂmm mEJUﬂ‘uuamm‘waauawﬁmmmamawummmu
N1 swmg}threshotd fiudmdnnisimun Tmswl:uamsnam&mmaawuawﬁmamawu ATUIAN
Yar1N13%eviieatu (subscription) mﬂmammiauL‘Uaawmsawumﬂ (switch in) ¥inseyar
mimaﬂwmsawu (redemption) LLav‘wﬂmwammiaULﬂaswmaawuaaﬂ (switch out) Wil
s1waziBeriEmsmuaiulUn AR IUs S a1 st

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulateni

S8 DUALNULAL

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua swing pricing US¥ndnnisenafiansaunly
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyu
EIVERRLEVITREVER I@s;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WaNN1S best effort LLaymﬂmﬁmmawwaﬂmaﬂawuﬂmammmiama swing pricing W3 UTEM
ﬁmmiaU‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw wionudsliifienthsamunsuniiu
madulesveussninms uas/mievemsdilafiussniamsimue vl Visiamserefiansanld
ipdosiionisumsuazdnnisanudssiuanwadesduiiudnle TasliRuveuwnveaiesions
UImsuazdanisanudssiuanmadesesnamulngmuiivisnianisimuald

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘?]il?ﬂEI‘WH'JElaQ'V!‘Lﬁ/lﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewusWN3LY
ansngegaliiiufosas : 2.00 veyarmIgAY

S92 DUALNULAY

wdninat uazdouly }

L Uidndamserfinnsandeniiumsssuilonmstenemieamuiasiousunuuazalizngluns
Foeningauveinamu (ADLs) ludnigegaliiiusasay 2.00 vasyarmiigamu

2. UidndamsagfinnsanBeniiudissanion ADLs lagiindnnislunsinnsandulumuulevs uag
WLMSTUEdanIsimun ImamuqmmuwuLLamﬂ%maﬁnﬂﬂwﬁamamamwaawmﬂawm
(transaction costs) flenatintuaintladeshg 9l MsBemenindau vienneiinanvemindaud
mmmumumaamwﬂaaawmﬂﬂmmammmimaummmammumamuwwmmﬂ%mwmﬂaqwu W50
adudu o AnsznusoanmagesomdnnIngiinemuamu Immvaamﬂmgiumau WaT/N30
Uszne LLau/‘WSE)LL“LJ’JWNUQUWUEN&’]NN’]U N.8.0. Way/Yis0auANUTENIANITA ULAL VSOV
ffewnadu e msun ADLs factor avilssdadeilifiendos Inoussninnsenafiasanty
ﬁuauaﬂiuummﬁmsﬂmamﬁmwmaEJLLaum@aummuLLaumaﬂﬁUiuLmumﬂf]wwmwumwm/l
annsovild (best effort) teliannsasiiumstdmelunanasdouly o vausiu 9

3, U3tmdnnsarinnsaivieSonifiu ADLs Iddledunsdifidndouledidinun ADLs threshold 15
Tnefindnnislunisfinnsaundulumuulsvsuasuuimieiiviendanistivue Imaﬁwﬁaﬁqﬁﬁalﬁmﬁu
anmaasvaanawuludidny laun wednnisamu wlsviensamu anmezaanvemindauiiamu
tadudu o AinsznusoanmagesvomdnnInginemuamu Tnoussninnsenafasantd & UGG
Uszanaunmsnmelideiiiaasiisleguay/mieaunigiu LLau/mamiﬂiuLuuaﬂﬂﬂﬁmwmmmaqmm
annsavildifteliannsasiiunisld (best effort) malunmummauh o a9

4, ﬂiamLﬂumimmsJmimumawauumimﬂwiaiw@mﬂ,uﬁﬂLLUU (Omnibus account) USEm
ammia]umLuumimwimwamamﬂmauuauum'ﬁm&Jm@ﬁwaﬂumwmmmmimLwaiwm:ma
sdunslineldaenunisaiuas vietesfamelunauasiouly o vaiu 9
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5. t veuzlavauenils usEndnanis aglald ADLs wiendu Swing Pricing uanunsaldsiuiuindasiielu
NMSUIMIANIELSENINAaDDULA

YoAIUAND
1. USdnnsveanuansilasusuifiunseansnst ADLs HiSenifuld mavﬂimwﬂmﬂuamﬁam

q
o

seuliluseasiBunlasinig lneusemdnnisay L‘LJ@wawnﬂlﬂmmawwmmmi waz/videlunise
YIUAIUTBLANBINUTI was/MIorn U s duiusImaAnstvun
2. Uswammi‘uaamuammsuwamaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
A9 9 mﬂmmmﬂumﬂmmmm ADLs ’memmiuu
3, Uswammiﬁuaamuammvmmﬁuwmammm’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
¥nsfidinis Wiedesile ADLs LLavmwmmmi'«avmsameua‘mmEJawumnanlﬂ%’ﬂumiwammLLaV
vizesnavlasowing q Aderdeinisnisldinesiie ADLs Tufurmstiu setussmianisveanuanii
VIsJLﬂaauLLUmmimLuumﬂm 9 mlmml,uumsmamauiﬂﬂLLm‘vnLﬂmsuaﬂﬂumﬂmmawa ADLs
Tufurhnstu meﬂmwmmmgmﬁmmszja‘wmsm‘wum‘wummamqmmamumﬂwsuulummsa
LssmLﬂuLﬂulmLLavmaﬂﬁ%wmsawuwmsvmamwLssJﬂLﬂulmlmuu Lildsumsdnassmbuasu
4. Uswammi‘uaamuammvLssmmu Anti-dilution levies — ADLs mﬂw‘mmswmwsmwmsawuuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ wiesilslailndafiiy ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnmw ADLs 7
uananafiule WaUoaNUAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwiwwvrmamwwmamm
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
siUsEEansassmusly
5. Uemdnnisveanudnslildindesile Anti-dilution levies — ADLs fananlunsdififasanudaiill
THansENUARaN NATDIYRINDWUT IR HITd Aty

o
N
&
i

msfasanldiadesdie )

1. USENIANISRIANMUAANGISHLEEN ADLs Lmﬂ@mﬁuléluwii’uﬁﬁmﬂ‘fjm%dﬁaﬁ

2 USTndnnisenafiansaniSeniiu ADLs ImEmvLﬁumﬂ%’mwﬁuﬁmﬁ%amaimﬁé’mﬁ'mmmuam
mamwwmsawuammamamu mwﬂ‘umamm‘waauawﬁmmmaqﬂaqm fAAun3n ADLs ;
threshold wuswammsmmmimsmmamsnam&mmaawuammmﬂawu AWINANYAAINTTR
gAY (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
Wieaew (redemption) LLavmmsmammiauL‘Uaawmaawuaaﬂ (switch out) Wil svwaviSen
'JﬁmimmzuL‘LJ‘thmmawmwmmmimmm )

3. U3emdnnisazfiansandisun ADLs Threshold Tnelddeyalunsailansdindaserisaensal dwioly

3

i

(1) mﬂammwwmaawumvauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUaauaaﬂ

(2) yarnNsFemisamuLaydUUGE N uaamw{ammsmaﬂwmsmmmvauLﬂaauaaﬂm

UIENINNI51ANATUIANUA (1) wae (2) ) Tuseaunanenu )

a. Tunsalfidinsl4a3esilo ADLs 4 ADLs mismﬂuvlm”mﬂaumnmm ogdlsimunsldiaiesilot
)

mmﬂsvmm‘wamimwwamvmmﬂawmf\]Lﬂmﬂuuﬂumwmwmmawﬂuﬂmmmdﬂ meuaﬁ
liJ‘lﬂiJﬁMﬂUi”ﬁﬂﬂL‘W’e)ﬁi’]\‘l[i\lam@ULLVl‘lJSLﬂ/iﬂ’EN%uLLWe)EJ’NIﬂ

€

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnn1saziansan
aiunslvaenndesiunamulatenis

19D UALNULAY ;

ﬂimﬂawuwaﬂmaﬂaamuﬂmammmsmwumLmaaua ADLs UﬁEV]ﬁ]ﬂﬂ”ﬁa’]’ﬂWﬁﬂim’ﬂsﬂLﬂiENlIE]W]lI
LLU’W]’]\W]ﬂENV]UMﬁﬂMi@ﬂE]QV]‘UU@']EW]”Nﬂ'mu@LUua”IG]‘ULLiﬂ G]WZJV]VLW'EUSUE]N@?]']ﬂﬂ@QVIUMaﬂ‘VﬁE]ﬂEN‘Vlu
Jangnna IG]EJUS‘HV]‘R]@?]’]%] G]GW]’]&JSU%JSJG’\]’]ﬂﬂE]Q‘V]‘Ll‘Maﬂ‘Vﬁ’e]ﬂENV]UUa'l‘EW]NIG]Pﬂ‘UWaﬂﬂ”Ii best effort
LLauVi”lﬂVIi’]U’J”IﬂE]\W]‘LmaﬂWﬁ@ﬂENVluUa’]EJVINlILﬂiENlIE) ADLs 1a7 Uswammsmﬂiu*dswauam
ﬂmﬂumqaammumumauaﬂawui’m ‘WiallLL?\]QI‘WNQE)‘VI‘L!’JEJa\WI‘LWITlUN’]uVl’NL’JUI"UWU@QUTHV]
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IANTS LAL/M50%0INRULANUSENIANITAITUA 191 USENIANII819NTU AT BILBN1SUSYNS
wardIANISANULELPUANNAdeRURLLRLLS TngldifureurnvewaIeslian1suSmswardnn1sAINL
desrnuanmaaesvainamulnenuiusgnianisivuall

- MmsmruaReulunsadadnialunssumduigAuniieau
Sy P Y = ' . .
szezanfesdsdlmtnaun1svIeAuniieamu (notice period) :

naeuswNILY

a

A ya ' P ' ' 1 a ' ! o ea
LﬂJaEJJC]Q'WU'JE'a\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂﬂuvqua\iv‘!ugaﬂ'nﬂunqq :5.00 % GUa\uJuaﬂ'W]ﬁWEJauaV]ﬁ

q

rAIkIIUTENIan1salmtdunan : 5 Suviinis

NUALLDUALNULAY :

NAnLNEUN ILLazLﬁ'aulsu . )

1. lunsdififiombeamuneshumiamu uay/vmseduiddsumbeamueenluiwihnisdonsls lay
fyadn1sueAumheamu uag/vMIeduilisumheayuesn yarmusiiosay 5.00 vadyac
w%fwaauawﬁmamawu waawmsawuﬁ]vmawaswammsamﬂwmmunm 5 Juinis

2. ﬂif,u‘wLﬂumsmiwmsmumauuauumimamaimaﬂuiusﬂLLUU (Omnibus account) US¥M
é’]’mmiavmLuumimuwimmauamﬂwauuauumsmwsaiwaﬂumwmmsamﬂmLwaimmmsa
snfunsldneldaniumsnl uaz/vietosianelunawariiouls a vt 9

3. USINAIAN1501914 Notice period Pufursosiielumsusmsmudssanmagossuls

YOATIUANS | | |

1. USENIANISU0@IUANETIazUS UL 0anon T Lay/Ms0338EnaINfedlisanninneun1sueau
vhgasmu uaz/sEodudsumieamule Immwimwuiumuamﬂmamws“uﬁiuiwHavLaﬂm
Tasans Tngu3sndanisas L‘UﬂLNEJVINL’JUVL"UG]‘UEJ\‘IinVIf\]ﬂﬂﬁ LLav/‘maiwmaasumumwuamaﬂawu
59U waz/MI R uIewNBuRvEEndanistiviun

2, mwamﬂﬁmaamuawﬁmvuwama%wmsawwﬂszjummi‘iﬂumswmimLLavmammaﬂaLiaq
#ine q Mieatestunisldindesiie Notice period TuSuvinisiu

3. Tunsdifiinislé Notice period LLavummwmimmaﬂmmmuaaumEJ 3Eninnsveanudnsiay
UFtiRfudsitldan Notice period SuuiuidsildmudniluSuiivhsenisde lngavegne
Tmﬂgs‘vwEJ‘ULLavmaﬂﬁvmﬂLLa‘vmaLmewgumaqmumm n.8.6. WagvisemnALUTEninnsamu
wagvdevthenuiifisiuadu visll Usndaniserafinnsanld Notice period rufuiadesiiodu wu
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Wag
V3BLASaIHedY 9 mnﬂmmvaEjmEﬂsﬁﬂasvLﬁsruLLa”‘w'%aiJivmﬂLLa“‘vf%aLmemJﬁﬁamaqa%ﬁmm
N.8.6. LagVseauIANUSENIANITAMULALIT MBI UNTE WD UIUA

4. vismdnnsveanuavsllfiatosile Notice period fananlunsdififinnsawdrinlifinansenusie
annAaeIvRINe U itud Aty

msisanlfiedosdio . o

1. USEMdnnI1se1anmun Notice period wanansiulalunsaziuiinsniinisltiaiesdied

2. vigndansenaiinnsanliuazimuasyezina Notice period lagiindnnslunisfiansanduluniu
WlguguarLLINNUIENInNIsAuue Inefiarsanaintaderis § MAeades laun n1suseiliuanin
AABIYDINBIUTINALYIRANNAdRIYDIRATN Ineudtvdaniserafinnsanld deyauszunumsngld
Foriaasanioguay maamm%mLLavmamiUivLmumﬂ{]wwmmmaﬂmmmmsmﬂ,mstﬂ,‘mmmsa
Fuiumslé (best effort) nelunanuasiiouls o vardy 9

NaNUII feeder fund waz fund of funds Lilanawuuaten1ilinmsly notice period USE¥MIANTS
aansnazinsanafiunisiiaenadesiunsamulatenila

S19aLDUALNULAY
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nsdinewundnuienasuuanemaiimsfimuniaiesile notice period Uitminnsenaiansanly
Lmamam:uLmeNmﬂamwaﬂmanawuﬂmsmmmumLﬂummuLLiﬂmmwimwamamﬂﬂawu
WaNUINeYLUUA1ENI Imauswammsﬁ]vmmmmauamﬂﬂawwaﬂmaﬂamuﬂmw’mimsﬂsu
WaNNNT best effort LLavmnmwmﬂﬂawwaﬂmaﬂaamﬂmammLmama notice period k&7
‘Uswamms%vﬂiuﬂswammﬂaniu‘wmaa%mummamﬂawusm wienudsliifoniamu
srusumadulaive s Endans uay/vietemeulafuitndanstvun i U3thianisens
fisanltiedosdienmsuimsuazdanmsanuidssiuanmeaesduiiniduls Inglifuvouaves
inesilomsuimisuazinnisenundesiuaninadesesnemulnenuiuignianisimualy

WATUNTVIBAUNUIEAIUY (redemption gate) :
nosusIITIY
wamunsveAutsamulidindifesas : 10.00 vesyadmIngAuavEURINe MU
Tngusendansazldinarunisvieumideasmuliiiv : 7 Juinis
Tunnsaurian : 30 u

NUALLDUALNULAY :

vdninasei uazideuly

1. UisndnmsivuaimaunisueAumieasniu (Redemption Gate) liishndn¥esas 10 vosyarn

nindauavisuesnesmu museazdeaisnsiuinnuITnianisimun

2, inammiﬁ]vhL‘Wmumsmsﬂwmaawumam (Gate period) Livfin 7 Twins Tuynseunan

30 T mmwavLaamﬁmsmmmwuswwmsmmm

3. 1uﬂim1nuwmﬂmimmmLaaulmLwauwamummﬂmﬂﬂmma Gate threshold lunsflfanan

Redemption Gate a%mawwwummwamaim aﬂmumawam%mwmaawuammaaﬂawu

Weufiu ;‘Jjammwsyﬁugmmwm‘uaﬂﬂamu fAwvindunseunnit Gate threshold fu3emdnnig

fviun Taefl garteveviisanuavEYeINeImU ALIAIIIN YaRIN5TeMIEaY (subscription)

un uaﬁhmié’uLﬂﬁaumﬁaaaamuLﬁﬁ (switch in) vinceyar1N1sUIeAUNLILamU (redemption) kag

wﬂmsuammiauLﬂaﬂwmaawuaaﬂ (switch out)

4. inamﬂﬂiﬁlvwa1if,mnmumamisu%aﬂwmsawumu Redemption Gate Tnonsiadeny

dnaiu (pro-rata basis) maﬂmaﬂi‘u%aﬂuﬁmEJa\‘iV!uLLa”aUL‘UaEJuEJ’eJﬂ u au‘m% Redemptlon Gate

5. Ustninnnsenafinnsaniue Redemption Gate waz gate period Tuwsazafaunndeduld us

Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud
seyliluswasiBunlasenis

6. maqswaﬂwmsawmmvauLﬂaawmaaawuaaﬂmwmaa UsEndanisasihluvisenisluiu

mmssmaﬂwmaawumw iamumamﬁnaﬂwmHawuLLavaULﬂaauaaﬂimmuammu

(prorate basis) mu ‘inrﬂﬂﬂmvLﬂﬂiﬂmaamummsaEJﬂLaﬂmmiwaﬂwu'saawmm‘vauLﬂaau

ponduiivasle mewaﬂmiaﬂmivummLwaiaﬂsumsmLuumsmﬂammmsfﬂ lngusem

dansazUszmAlingumaiules waz/vEesuNRomaBuTuIEinnsimua

7. Ui‘wﬂ/lf\]ﬂﬂﬂiﬁ]”%’]ﬂ’]iiﬂ‘ﬁ@ﬂﬂ%ﬂ’lEJan‘ULLa”ﬁ‘UL‘UaEJ‘UEJE]ﬂhJLﬂ‘u Redemption Gate PUTIAFUTD

Aumgamu 'Jummiiwaﬂwmaawu el Suusnsdifinesuiianimadeafivane Uitmians

YoanuAVBTarSuTeRumhamunieduIAsumheamuAuni Redemption Gate fiuseneld

8. inammiﬁ]vLmlmaa‘wmaawummmaumﬂm Redemption gate Tnglaidnd

9. ﬂsf,u‘wLﬂumimiwEJmimumauuauumimamaimaﬂuiusﬂLLUU (Omnibus account) USEM

fmmwvmLuumimmwimmamamﬂwauuauumsmUwiaswaﬂummmmmmﬂmLwaiwmmm

asiunstineldaniunisel LLav/wsa‘uamﬂmnWIuLaaﬂLLaVLaaulﬁu o vty 4

10. lunsdififinislfiaTesiio Redemption Gate i V3snianisordlisaufuiedosiielunisuimsan

\Hosannnaeaduls

JoAIUAND

1. US¥ndnn1590anuansNazusuiiunsoansnsi Gate threshold muiusEmInnIsiuauas 1o
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zU3uanlisiing1 Redemption Gate Guummv‘uiuiwaa%aseﬂmﬂms el eaniBenisnisAuan
Lﬂuiﬂmwmswmwwmimmm

2, Uswammi‘uaamuammvmm%wmaawwmivNumamﬂ s'mLﬂmﬂuaamjwmaawﬂmu
vmsfiinsiiadesiie Redemption Gate LLavmwammi'«avmaamwmsawumﬂanlﬂiﬁi’ﬂumi
fsanuazvSednaulaSosing 9 Aietosntsmsfiniesile Redemption Gate lufuvhnsthy el
U3ndnnsveanudnifiarldwdsuwlasmisduiunsle q Alddidunisviedadulaluudfifeades
funsiiasesie )

3. Usndansveanudvsfiafudefumeamuvieduilasuntingawuliunil Redemption Gate
szl

4. U3tninnsveanuanifiavasunlamuimaiiiunisseninanisyi Redemption Gate L
n1sunidn Redemption Gate feusvarnaiirmun n1sliia3esiieduuny Redemption Gate \Judu
(&ndd) viad Mﬂsmmvl,mmmsasmvmmaﬂwuaaawﬂumwmadm UIENIANI919NNT0NBNLEN
maqmsJﬂwmaawwwmwmaa&mwmi LLavmeawuwawumﬂamaﬂmmimaimﬂm

5, Uswamﬂ13611aamua‘v]ﬁw’«akuauaﬁuawmsawwﬂﬂuummlﬂi’ﬂumswmimLLavmammﬂ,ﬂLiaa
#ns 9 Mfertestunisliialesiie Redemption Gate Tusuinmstu

6. Ustndanisveanudnslildinsesile Redemption Gate fanailunsdififinsanudvinliing
NSENUABANINATDIVBINDWUTINE LT d Aty

msfasanldiesede

1. U3¥mdan13013r1un Redemption Gate wansnaffuldluusiaz fuvinisiifinisldiedeile

2. UsEninn1981aRsaly Redemption Gate LawwﬂifﬁﬁLﬁmgmumiaﬁl@iﬂﬂﬁ WIUsTUN
aoun1saienvvrliund TneusendaniseratvuniteuluiieUsanunisalitldunfdne Gate
threshold 1¢

N2NU3I feeder fund waz fund of funds Lilnaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasyulaienis

S8 DUALNULAL

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua redemption gate US¥MAANIRNNTULY
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyu
VEIVERRLEVIMTREVER I@s;mwmmmmmmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLaymﬂmnmmawwaﬂmaﬂawuﬂmammmimua redemption gate W
Uﬁwamﬂ1'ﬁﬁ]U‘LJ511Usasua:uammmﬂwmaa%mummamﬂawm'nm wionuddliffiemioamu
susumaduladvesdindans wa/vietemeulafiuitndansiivun il U3tianisens
fnsanlfiedeflomsuimsuazdnnsaundsssuaninadesduiiiuduld Taglifuveumues
ipdosiionsuimsuazdnnisanudssiuanwadesvesnesyulnesaiivisnianisimuald

- mshivenialisuefunitsamunumdnisulivieasngasuaidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalaitiu (Juinig) : 5
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2. ¥ags : LHNUKZ-D
I o v v @ o L QY
- invesilan1sivualvigamutugiunisealdang
Arsssulisunisvrefuildduluaudsinavisessesnaniinivua (liquidity fee) :
naeusWNILY
ansAsssalew liquidity fee litiufonas (vasyarnitwamu) : 2.00

519D UALNULAY

U'%ﬁwﬁ'mﬂﬁmaaa'suam%iumﬂﬂ%l,ﬂ%aﬁau%mmau%’mmimmL?{?Néﬁuamwwéaqﬁumwﬁwﬁw
AU Immuiuﬂmaqmumfmmumqnuisumaamwwmi LLav/wiaIuwuaaa%mummauaﬂaamu
590 WaT/M3EUMN TP TSN IAN S U

wdnnas waziiouly

1. stndanisariiansanBeniiusanasssudeunssneanmegedudasgeaaliiuiosas 2.00
Yosyaf My Iuﬂimmaawmaaqmumaﬂwmaamu LLau/maaULﬂaawmaaqmuaaﬂimu
yhmssouele Imamammimaﬂwuwawu LLav/maaULﬂaawmaaqwuaaﬂ uammumaaau
5.00 Y9IaANINGAUFVEVDINDIVU

2. VindamsarDamesarassanisunssnuan wadesiseniiuess WAE/Y3DTEAULAAINITUNY
ﬂwmaaamumaauLﬂaawmaaqmuaaﬂwmLﬁ&JﬂLﬂumﬁﬁiuLuaaﬂ,‘mwaawmaaqwumwmumqL’m
lefvesuSninns LLau/ma”l,wuqammumumauaﬂawmﬁfm was/MIorUM oI B uTiuT v
IANTATIUA

3, iuﬂimwLﬂumiwmamimumauuauumimamaﬁwaﬂﬂmmw (Omnibus account) US¥W
ammia]ymLuumsmuwlmmauamﬂmauuauumﬁm&JmmuszjaﬂummmmmmimLwa’mmmsa
snunsldnmeldanumsal uas/vetosiamelunauaridouly o vty 9

UaIUaNs

1. U%ﬁ’m%’mmwaamu%m%ﬁmﬂ%’uLﬁuﬁaamﬁmmmﬁﬁﬁuLﬁaumi%’ﬂmamWﬂéaﬁ (Liquidity Fee) 71
WAUD3e I@snb*uLwﬂéﬂ,umuammaamwmmmiuimams waz/v3eUTuiiuszAugamMseAumie
amuvieduidgusen V]‘-\]yLiﬁJﬂLﬂ“Uﬂ’]ﬁiiuL‘u83J141®Gl’]ﬂJ‘V]Ui‘MWﬁ]ﬂﬂ’limuauﬂ’ﬁ Toussminnsey
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2. U3tmdnn1sveanudviineimuneasBoavdninariuasvdetouly wardnsassandeunis
$nwanwages (Liquidity Fee) flunnssdusmayarnisuefumisamuvioduilasumvasy
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3. UitmdnnsveanudvsfiazsihteyavesmheamuynvianlflunsfiansanuasviedadulaFes
A9 9 mmsnsuaqmJmﬂﬁmmaqﬁamimmﬁamwmaﬂmamﬁLismLmJmﬁiiuLuaumﬁiﬂmamwmaq
(Liquidity Fee) lufuhnsiu
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1. Vigndaniseralieniiuassaunilonnsinwanimedes (Liquidity Fee) wansnafulglunsag uiid
msliindesiled

2. UsendamsaglinasiidalunisfiansandenldnisSeniuasssuieunissnwaninpaes
(Liquidity Fee) Tmsmaﬂmﬂ,umswmsmLﬂuiﬂmmuiamwavLmemmwammsmmm TneAnile
mmu‘muLLavmlsumsmﬂmisnamasmamwsammﬂawu (transaction costs) floraiintuaniad
A9 9 Tgur nmsBorevingay mamavwmmmawswsJau:ummmumumaamwmammﬂﬂm ED!
mmmimaummwaﬂsvmmamwmmvﬂﬂmmmaaﬂawu vizetadudu q finsenusieanmagases
manmindfineamuau Uswamﬂwsmaawmimﬂmamvaﬂsvmmmimsﬂmawmiwmaa WAL/ h3e
auufgu LLav/mamiiJivLuumnﬁﬁmsmmmmmmmmmiavnlm (best effort) Welranusaniiiy
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3. UsndamsagRinsaniimuaUnansfuningamu way/vienmsduasumieamueen Lile
MuunsnAssIlsnnsSnwaninaass (Liquidity Fee) T,mammmmﬂsamamammaﬂu
LLav/‘mamiaUl:daswmaawuaaﬂsuaﬂmaa‘wmsawuumavawamwﬂﬂummﬂmummﬂm 9

a. vigndamsenafiarsanGenifivassauiisunsinuanimages (Liquidity Fee) Wifiuainnsusu
uammwaauammEJam5mimmmwavwaumuwﬂumsma‘mwmaamamamumu (swing pricing)
i) maﬂmwumﬁswLuammwamwmaaqmmavmumumﬂumi%m&Jm‘wsmumamawuia:u
(anti-dilution levies — ADLs) (81l) LLavmmia%immJLﬂiaﬂuaiuﬂWiUiMWiﬂaﬁmLamamWﬂamaulm
5. mﬁiiuLuammiiﬂmamwcﬂaawLsaﬂm‘umﬂwawmaawu Uitmdnnisazihndudinesu Lile
Usimmamvmmﬂawm%anuﬂ‘uwaa‘wuwawwmmawuiunamumalﬂ Imsulmmmﬂsvmﬂ
L‘waamwamauLmﬂmmmmmamﬂm

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaidunislvaenndesiunasulatenis

S8 DUALNULAL

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua liquidity fee U3EMinNITRNRARASUN Y
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm mmwimwammﬂﬂmm
maﬂmaﬂawuﬂmww Ims;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
#aNN1T best effort LLaymﬂmw’Nﬂawwaﬂmaﬂawuﬂmammmimua liquidity fee Wad USHEm
ﬁmmiaU‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw WﬁauLm‘mwaawmaawumwmu
mmulsnwuamwmmi LLay/masuaawau‘l,wmwammimvmm il Uswammsmawmmﬂ%
idesilen1suImsuazdanIsAudsssuan nadesduininlalagliiiuveuwavenAsosionis
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nsUuneRminauguiflsgasnsduaniiasioudurulunmstauienindauvamnamusiu (swing
pricing) :
naeyusIIILY
ansngegaliiiufosas : 2.00 veyarwigamu
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SNUALLDUANULAY :

waninaet uazdouly .

1. UsdndnmsazimundnsinisuSuyadminddugnimegnsnisannuiasviousuuuasilidnglu
mwamwswHausuammmsw (vamg factor) aaaeﬂ,mmuiaaav 2.00 Y9ARINUILAY il
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2. Swing factor :ﬁwﬁﬂmﬂumiﬁmim’]LﬂulﬂmmuiamaLLavLmeqﬁU'%@’w%’mmsﬁmuﬂ JERLRDARE
mumuavmisnmamﬂmwamamwswaaummﬂmm (transaction costs) flenaiintuainiasesing
9 1dud msmamamwaau mamavwmmmawswsJau:ummmumumaamwmammﬂﬂm ED!
mmmimaummwaﬂsvmmamwu wazATldinevesnamu videtlidedu 1 Ansenusioanmadesues
manmindfineamuau szm‘uwmmmiawwmsmﬂ‘zﬁuamaﬂivmmmim&J’Lmsuammswuaauav/wia
auufgIu LLav/mamiiJivLmumnﬁﬁmsmmmmmmmmmiamlmLwaiwmmiamLuumﬂmmﬂu
nauazieuly o vy 9

3. Swing Thresholds findnnislunsfissandulumuileuswaswnmediviendanissmun Tae
mmmﬂa%LﬂsnﬂuamWﬂaawaﬂﬂawumumm ldun nesnnisasmu ulsurensasmu annznain
vemingauiiamu Jadudu o Ansenudeanwadosemdnmindfinesmuamu Tneusenianisens
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mwuaam*mmmsamlmLwaiwmmsammumﬂmmsﬂunmLLavLﬂaulsu o vz
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fmmsaavmmummmwlmmauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmLwaslmmmsa
Fudumslgneldaniunisal waz/mietosinnelunauaridouls o vasy 9

5. o vauglavnenia UEndan1sezllld Swing Pricing w¥euu Anti-dilution levies — ADLs w#l
anunsaldswiuedesdislunsudmsanudesanineaasduld

YOATIUANS

1. Usndnnisveanudniiiavuuiundeansnsn swing factor Avivasldmuiivsendanisiiu
aums SsazUiudinllsiiAusnigeaediszyliluseazdoalasens

2, Uswammiﬁuaamuammvuwauaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
N9 9 mmmmaqﬂumﬂmmmua Swing Pricing Imummiuu

3, Uswammiﬁuaamuammvmmﬁuwmammm’ﬁvNumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinisldiedeile swing pricing LLav‘inammiavmaamwmaamumnmﬂﬂiﬂumi )
fsanuay/viedaaulaBewng 9 Aiertestunisiindesiie swing pricing lufuvhnsiiu wail
Uswwmsmamauawﬁm%mLﬂaauwaamimLuum{im 9 %1@91%1414?1’13‘1/138@91&‘141%1‘1]LLa’JVILﬂEJ’J‘U’eN
funsiiasesie swing pricing TuSuimsdu LLumﬂmsmaﬂﬂimgmLﬂiﬂﬂwammaamwwmma
‘UN?{’J‘LNJ’OQ’J‘HMWmi‘uuimmuﬁﬂLiEJﬂLﬂ‘ULﬂ‘uiﬂLLa”S’]EJmi‘lj’e)ﬁu’ma\‘ﬁ/lu%‘lﬁivﬂ’lEJL‘Uﬂ‘WLiEJﬂLﬂ‘Uhﬂﬂ
uulmimumiwmwmaawu

4. vismdnnsveanudvalilfindosile Swing Pricing fananlunsdififinnsanwdinlifinansenusie
ANNAREIVRINE MU I NIt Ary

msfasanldieiede )

1. U3smdan13e1arnue Swing Pricing winsnauldluusiag Suvinnsiifinisldiedeiiet

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing %“’L‘LJum{L‘ULQWT”ﬂimVI’JUVHﬂ’]i‘U’e]“U’lEJsLﬂVl
ammummuam%amwmaamuawﬁﬁumﬂmm L‘VIEJ‘Uﬂ‘UiJam‘Wi‘WEJ?HJEWISMGWJWUENﬂ@WIu:‘,JmLﬂ‘u
N7 swun%threshotd fiusdmdnnisimun Tmswl:uamsnam&mmaawuawﬁmamawu AUIDN
Yar1N13%evIeasu (subscription) mﬂmammiauLﬂaawmaawumﬂ (switch in) ¥inseyar
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sroazBeriEmsmuaiulUn U3 S a1 simun

NBNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunasulatenis

S19aDUALNULAY

ﬂi&mﬁ]ﬂ‘ﬂu‘maﬂ%i@ﬂ@QV]‘Lan’]EW]NlIﬂ’]iﬂ’MU@LF’]SENZJE’] swing pricing USENIANITONANNTUN
memammu’mwmawwaﬂmaﬂawuﬂmamamwu@Lﬂuammm mmwlmiwammﬂﬂawu
Maﬂmaﬂaamuﬂmww I@]EIU?EWI"I]G]ﬂ?i‘-}]UG][ﬂ(ﬁnll‘ll@llaﬁ]’]ﬂﬂE]QV]‘HVIaﬂ‘VﬁE)ﬂ@Q‘VIu‘Ua’]EJVI']QIG]EJI‘U
WanN1T best effort LLauW']ﬂVITIU’]']ﬂE]\WIUWGﬂﬁiaﬂ@ﬂ‘ﬂu‘da”lEJ‘V]N@JLﬂiax‘IiJE) swing pricing Uad USTW
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namusw
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19D UALNULAN
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1. UidndamsazfinnsanGeniduasssudounstensmhsamuiiasyiouduyuuagelidnglunis
Fourenindduveinaamu (ADLs) ludnigegaliiiuiosay 2.00 veyarmigamu

2. U'%ﬁmﬁ’mmif\]“ﬂﬁmm'}G&Jmﬁumﬁiimﬁam ADLs Imaﬁwé’ﬂmﬂumiﬁﬁmwLﬂuiﬂmuuiama uay
LU Emennsivun Tageilafieduuuas misumzmﬂmssnamasmwiwaamamawu
(transaction costs) forafntuaniladers q ldun msgevenindau weanziinanvemindaus
mmwumumaam‘wﬂaaqmmﬂﬂmmammmimaummmaﬂsmumamwuuamﬂﬁummaqﬂawm 38
Hadedu 9 Mﬂimumaamwmaawawaﬂmwwaaawuawu JERLE aamﬂmaiumau WaL/139
Uszne LLau/maLmequummmmumm n.8.6. Wag/vEomnauUTEninnsamuuazviientisnu
1o i nsfmvun ADLs factor axenisiatladeiiinatos Tneusendnnisenafionsanld
mamaﬂiummmsmﬂmamﬁ]fﬂiwma8LLamiaaummmmmsamwivLmumﬂ{]%ammmsuaqwnw
aansanlg (best effort) Wgliasnsasiiiunislénielunauasdouly a sty 9

3. W3EndamszinnsanlivseSeniu ADLs Iadledunsdidndeulaiitivun ADLs threshold 13
Tnefindnnislunisinnsandulumunlouisuasiumafiuisvannisimu Imaﬁwﬁqﬁaﬂﬁmﬁmﬁu
anmadesesneauuddy loun wesnnisasmu ulsuienisaamu amqvmammaamwaawawu
Hadedu 9 Mﬂswwumaamwmaawawaﬂmswawﬂaawuawu Teustmdnnsarafiarsanls 4 UGHG
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4. ﬂsm‘mL‘UumsmsnsJmimumauuauumﬁmamaiwuaﬂﬂuiﬂLL‘UU (Omnibus account) U
ammsﬁ]vmLuumsmwlmwuamamﬂmauuauumsmwsasuszjaﬂummmmsamlmLwa'lwmmsa
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5. vauglavaznia UsEndanis axldld ADLs ndeuifu Swing Pricing uiasnsaldsiuiuiniosiiolu
MsUIMIANLLdssan maaesauls

YDANIUANT
1. UStdnnsueanuansiiasusuifiuviseansnsn ADLs HiSenifiuld mmﬂamwﬂumuamwmaﬂ

q
a

seuliluseasiBunlasanig lneusendnnisay quLmammulsmsuamwammi wag/videluvivde

IUFIUTOLANDINUTI LLau/mamumwaqmaauwuswammsm‘mum

2. Usemdnnisvedniudvaiiay msuamasuawmaawwﬂsuumuﬂsﬁumswmsmLLaumammaaﬂ,ﬁ]Lsaq

FN9 9) mﬂmﬁuaaﬂumﬂmmawa ADLs Imummiuu

3, inammsmaamuamm mﬂwawmaawummi“Laumalfum samLﬁmLUuaamawmaawﬂmu

¥msfidinis Wiesesilo ADLs uazuSEndanisas m*aamszia‘wmEJawumﬂmﬂﬂ%"tumiwmimLLaw
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Tufuvinnisiiu meﬂmwawsmgamﬂmsnawmaaamummwsamamumamumﬂﬁuuimmmsa
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4. UswammsmaamuammuLssmmu Anti-dilution levies — ADLs f\]’]ﬂN‘VI‘V]’]i’]EJﬂ’]SGUEmu’]EJaWIULLau

amﬂaawmaaamum mamaﬂwmaawuumauLﬂaawmaawuaaﬂ iiesilslaflnda iy ADLs
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5. Uemdnnisveanudnslildindesile Anti-dilution levies — ADLs fananlunsdififasanudaiill
THaNTENUADANINATDIVBINDWUTINBE Tty

msfasanldiedesde )

1. USENIANSRIANMUAANGTSHLEEN ADLs Lmﬂ@mﬁuléluwii’uﬁﬁmﬂ‘fjm%dﬁaﬁ

2 USTndnnisenafiansaniSeniiu ADLs ImEmvLﬁumﬂ%’mwwﬁuﬁwmi%maimﬁé’mﬁaummmam
mamwmsawuawﬁmammm mwﬂ‘umamm‘waauawﬁmmmaqﬂmm $AAun3n ADLs p
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(1) mﬂammwwmaawumvauLﬂaaumn mﬂmmammsmwwwmaawuLLavaULUasuaaﬂ

(2) yarnsFemiisamuLaydULUGE L uaamﬂadammsmaﬂwmsaqmmvauLﬂaauaaﬂm
USENIANITDIANANTAUNINUA (1) wae (2) ) Tusgaunaneny )
4. lunsaifidnsldia3osile ADLs 3 ADLs ‘VlLiEJﬂLﬂ‘LJVLWU”‘mﬂa‘UL‘U’mEJWl‘LJ asw%nmmmﬂmmmﬁa@
13 ;dizmﬂL‘wa‘usimmamvmmqawawmmuﬂ‘uma‘wmEmmmawuluﬂmmmaiﬂ \Asileil
1ailAdly maﬂizmﬂL‘waaiwmamaut.muiwawuumamﬂm
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e

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnIANI5aEiaTan
aiunslvaenndesiunamulatenis
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ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua ADLs U3sianisenafiansanltiasesiion
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Sy Y ¥ - ' . .
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Wagtanilgamuianislanauniigasuyariundd : 5.00 % vesarmindduans
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3. Tlunsdififinisld Notice period LLavmmmwﬂwmaﬂmmamaaum&J UeMdnnsveanuansiaz
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N.8.9. WALVIRANIANUTENTANITAMULALVTEMNBNUNTE W UIMUA
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anmARBIRINaMUTINeg 1 Ttud ALy

msfinsanldiaiede )
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UlevsuaziuInsivisndnnsimun Tnefinnsanandadesing q Mdesdes i nsussdivanin
AdBIUBINDWUTIUALYTOaNNATDIRINATN InguTEninnisotainnsanld deyadszanunisneld
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NaNU3I feeder fund waz fund of funds Lilanawuualen1dlinsly notice period USE¥MIANS
ansnaginsanafiunisiiaenadesiunsamulatenidla

S92 DUALNULAL

nsdlnesyundnvienasuuanemsinisimuniaesile notice period UiEminnisenafiansanld
memammmmamawwaﬂmaﬂawuﬂmamammmLﬂumﬂ‘uLLiﬂmuwlmwauamﬂﬂmm
MaNYIeNaUUA1EN1 I@s;lmwammiaymmmmamamﬂﬂaamwaﬂmaﬂawuﬂmwwimsf[m
WANNS best effort LLaymﬂmﬁmmawwaﬂmaﬂawuﬂmammmiama notice period U&7
U'swamﬂ1'ﬁﬁ]‘v‘LJ511Usasua:uammmﬂwuaaa%mummamﬂawm'nm wionudaliffiemioanmu
susumaduladvesdindans wa/vietemeulafivtndansivun i U3tianisens
finsanlfiedeslomsuimsuaznnsaundsssuaninadesduiiinduld Taglifuveumes
irdosiionsuimsuazdnnisanudssiuanwadesvesnesyulnesaiivisnianisimuali

WATUATTVEAUNLIERIY (redemption gate) :
naeyusIIILY
waunsYIeRumtasulidnindesas : 10.00 VoIYaAMINIFUANTURINDMNUTIM
Tngusendanisazldimanunisuiefunilsasmuliiy : 7 uinis
Tunnsauian : 30 Tu

S92 UALNULAY

nanna wazouly }
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1. USEmdnmsfvuamaun1sveAumigamu (Redemption Gate) lificnndnfesay 10 vasae
nIngAuavSveInewu mugazduniBnsuuiivigninnisiun

2. Uswammi'«aviﬁuL‘Wmumsmmwmaawumam (Gate period) laifin 7 Juviinis Tunnseunan
30 Ju mamsavLaamﬁmsmmmmswwmsmvmm

3, IuﬂimVIUi‘U%%ﬂmimeLQEJUVL‘ULW@yUﬂﬂJﬁﬂWUHﬂimmlijﬂﬂaé”JEJyGate threshold TunsalAsnan
Redemption Gate aﬂ%mwwvi’uﬁﬁmi%mwdﬂﬁ dnduvesyarTeueniiuauavsueIne Wy
Wieuiu uammwsauammwmmamawu flawiiunieninndi Gate threshold fiusendanis
fvin Tnedi :uamezjasmwmsmmammamawu AUIUIN uammwwmaamu (subscription)
U uammia‘uLﬂaswmaamum (switch in) #n@aeyaAINSUIEAULIaY (redemption) kag
wﬂmwammimLﬂaswmaamuaaﬂ (switch out)

4. Uswammi'«av‘wmim’mmumamﬁwaﬂwmsawumu Redemption Gate Tensdeny
dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate

5. USEMdnn1se1aiansaniinua Redemption Gate Uaw gate period Tuusiazadaumnseiuls us
Redemption Gate aglisicnnd1 Redemption Gate Fusich uar eate period a¢lilsnnnInsERUmAL
mvumuima%asm‘lmams

6. mmiwaﬂwmﬂawmmvauLﬂaawmaawuaaﬂmwmaa vssndansazthluisensluiu
mmsimaﬂwmaawumw mJﬂ‘ummswaﬂwmaamuuavauLﬂaauaaﬂimmmmmu
(prorate basis) mu ‘inammiavLﬂsﬂ,ﬂmmmmmsaaﬂLaﬂﬂﬂmiwaﬂwmaawumvauLﬂaau
sonduiiwdeld Luauww'«mmiammivummLwasammimLuumsmﬂammm% Tngusom
dansazuszmalinsumaiulesd way/MioR TN ITeIIB LU NS sivun

7. US‘HVI%@MW”VHM%U‘?I@ﬂ‘U‘Vi‘LJ’JEJ@QWULLa”ﬂULﬂaEJUE]EJﬂluLﬂ‘u Redemptlon Gate musIASUTe
Aunmheanmu a 'mmmiiwaﬂwmaamu Wil Guusinsdiinesuiianimadeaiisame Utmians
mamauawﬁmvswaﬂwmaamumaauLﬂaswmaamumuﬂm Redemption Gate fiuszneld

8. Uswammi'«avLmﬂ‘wmwmaawumwmaumﬂm Redemption gate Tnglaidnd

9. mm‘wLﬂumimiwEJmimuwauuauumimwsaimaﬂuiusﬂLLUU (Omnibus account) U3Ew
WmsavmLuumimmwlmwauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmL‘waslmmmsa
audumslanmelaaniunisal LLav/maﬁuamﬂmmsﬂunmLLaquaulsu o a4

10. lunsaliifinsidirdesile Redemption Gate 1 U3sdnnsonaldsmiurdesdielunsusmsniy
Aesaninagesdule

YOATIUANS

1. U'%ﬁw%’mmi‘*uaamu?m%ﬁa”ﬁuLﬁw%aamé’mﬂ Gate threshold muﬁu’%ﬁm%’mmﬂﬁuamms g
agUFuanlaisicind’ Redemption Gate Fugt nilszylusieazidonlasens v Wil eanidenisnis
mmmﬂulﬂmmawmwmmmsm‘vmm

2. Uswammiﬁuaamuammvmm%wmaawum’ﬁvNumamﬂ s'mLﬂmﬂuaamjwmaawﬂmu
vnnsiifinisldiedeile Redemption Gate LLavmwammi'«avmsJamwu’ssawumﬂmalﬂi‘i’ﬂumi
fsanuasviodndulaSosing 9 AReresmsnislfiniesilo Redemption Gate lufuvnsiiu il
U3ninnsveanudniiarldwdsuwlamisduiunisle q Aldddunsviedadulaluudfifesdes
funsiiesesie )

3. Usdndansveanudvdfiazfudefumeamuvieduilasuntingawuliunil Redemption Gate
szl

4. U3tninnsveanuanifiavasuwlasmuimaiuiunisseninanisy Redemption Gate L
nsunidn Redemption Gate feusvarnaiirmun nslia3esiieduuny Redemption Gate \Judu
(&ndl) viad 1unsmm1mmmsamsmvmaﬂwuaaawﬂumwmadm UTENIANI5D1ANITUIBNLEN
maqmaﬂwmaawumﬁmwmnaﬂmwmi LLavumwawmaawumﬂamaﬂmaﬂmsﬂmmm

5. Uswammiﬁuaamuammvuwauaﬁuawmsawwﬂﬂuumuﬂﬂi’ﬂumswmimLLavmammﬂ,ﬂLiaa
#ing 9 fAedesiunisliiadesiio Redemption Gate TuSuvimsiiy

6. Ustndan1sveanudnslildinsesile Redemption Gate fanailunsdififinsanudvinlaiing
NSENUABANINATDIVBINDIWUTINE 1T a1ty

A5 lYLASeile .
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1. U3¥mdan13013rmun Redemption Gate wansnaffuldluusiaz Suvinisiifinisldiedeile

2. UsEndnn19e1aRasaly Redemption Gate LawwﬂifﬁﬁLﬁmgmumiaﬁl@iﬂﬂﬁ WIUsTUN
aoun1saienvvrliund TneusendaniseratvunieuluiieUsianunisalitldunfdne Gate
threshold ¢

NaNUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

S92 DUALNULAL

ﬂimﬂawumaﬂmaﬂaamuﬂawmmmimmmLmaaua redemption gate US¥MAANIRRNTULY
msamammmmamawwaﬂmaﬂawuﬂmamamvmmLﬂummmm muiilasudeyaannesyy
MaNYIeNaUUA1EN1 I@amwammiaymmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WANNS best effort LLaymﬂmnmmawwaﬂmaﬂawuﬂmammmimua redemption gate W
inamﬂ1'ﬁﬁ]U‘U511Usasua:uammmﬂwmaa%mummamﬂawmiw wionuddliffiemioanmu
susumaduladvesdindans waz/vietemeulafivndansiivun i U3tianisens
finsanlfiedeslomsuimsuazdnnsaundssiuaninadesduiiiuduld Taglifuveumues
ipdosiionsuimsuazdnnmisanudssiuanwadesvesnesyulnesaiivisnianisimuald

- mshivenialisudefuniteamuniumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIaNInausnaRnsaanliunisidgegalaitiu (Juinig) : 5

3. ¥9ed : LHNUKZ-E
= o 3 v v & Yo 1 QY
- inseslanmsivualvigasulugSuniszanldtneg
Arsssufisunisvrefuililduluaudsunamisestesnanfinivua (liquidity fee) :
nausUI
an3AsIleu liquidity fee liiufonas (vasyarwigamn) : 2.00
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SUALLDUANULAY :

U'%@’w%’mﬂwséuamauﬁw%hﬂﬂivl,m"[,%m'%mﬁau'%miua”%’mmimmL?{ENé’mammémﬁumwﬁwma
a3 T,mmvivﬁlwmmmwmumaL’;Uiéumsuawwmmmi LLav/wiaIuﬁuqaa%mumumauaﬂamu
520 LAL/MSDHUNNSTR IR UTIUSIMIANTSAvuA

wanna waziiouly

1. Us¥ndanisariiansanGeniiusnasssudennissneanmededudasgeaaliiuiesas 2.00
VEETRRVAVPTLR Iummmawmaawumaﬂwmaawu LLav/maa‘uLﬂaawmammaafﬂ,mu
shmstonsle Imsummmimaﬂwmsawu way/viddudsumieamueen uammmasav
5.00 vesyaAIngauarnsueanaau

2. UEtnSansas damesarasssnieunstnuan wadesizeniiuess Wag/M3BTEAUYAAINITYIY
ﬂ‘m/i‘u’lEJaWI‘Ll‘Vii’eJﬂ‘ULﬂaEJ‘LJ‘VI‘LJ’JUaﬂ%ua@ﬂﬂfﬂ“’LiUﬂLﬂUmﬁiiuLUEJ?,JIMNQ’OWH’JEJa\‘WluVﬁ’]‘UNW‘u%NL’JU
lefvosuStninns u,av/maiwuaaa%mumwuauaﬂaqms’m LAY/ TS ORI BUTIUS o
Iansinvue

3, IuﬂizuwLﬂuﬂﬁmiwmimumauuauumimsmaswaﬂﬂuiﬂuw (Omnibus account) Us¥m
fmmsaavmmummmwlmmauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmLwaslmmmsa
snunsldneldaniumsal uaz/vietosfanmelunawaridouls o vt 9

VoaIudns

1. U'%ﬁé’m%’mmiﬁuamau%w%ﬁ%”ﬂ%Lﬁm'%aamé’mﬂmﬁﬁsimLﬁauﬂ'ﬁ%ﬂmamwmﬂ'm (Liquidity Fee) 71
U3 Ima‘dsuquiéi’lmLﬂuamﬂmammmmﬁlu‘lmami uaz/v3oUTuiiszAULamMsIERumie
amuvSeduidgueen vaismLmJmﬁsimLuamulmmmwmwmmimuaumi Tosussminnses
l:dfﬂmeauamsLﬂaauLLUmmﬂmamqnulmmawswammsLLav/‘ma‘wuqaaﬁumummauaﬂamu
281 WA/ M3 ORI B uNTUTEMdAnT3imun

2. U3tmian1sveanudniineimunneasoavdninariuasvdetouly wardnsaAssanieunis
Snwnanmades(Liquidity Fee) fumnsnafunuyarnsuiefumeasuvioduiUdsuniieamu
aonla

3. U3smdnnsveanudvsfiazihteyavesheasmuynvianidlunsfiansanuasviedadulaiFes
$N9 9 ‘wmsmjaamJmﬂmmmﬁamimmsamwmaﬂimsmsLismLmJmﬁsimLuwmisﬂmamwmm
(Liquidity Fee) TuSuvinsiiu

4. Usdndanisveanudvdidliiaiesdle Liquidity Fee sananilunsdififinnsanudrilifinansenuse
anmARBITRINaMUTINeE TNud Ay

msfasanldiesesde

1. Vigndaniseralieniiuassaunilonnsinwanimedes (Liquidity Fee) wansnafulglunsag uiid
msliindesiled

2. BsevdamsaglinaeiidalunisfiansandenldnisSeniuasssuieunissnwaninpaes
(Liquidity Fee) Tmsmaﬂmﬂ,umswmsmL‘LJuVLiJmaJuIEJmEJLLavLmemmwammsmmm Tnenile
mmu‘muLLavmlsumsmﬂmisnamasmwswsammﬂawu (transaction costs) floraiintuaniad
N4 9 lmm msmamamwaau mamavwmmmawswsJau:ummmumumaamwmammﬂﬂm ED!
mmmimaummwaﬂsvmmamwmm geinliavesnammu vietadedu 9 insenuseaninadeves
manmindfineamuau inammimaawmmﬂmaaaﬂsvmmmimsﬂmJawr«a%wmasJLLav/‘ma
auufgIu LLav/mamiiJivLuumnﬁﬁmsmmmmmmmmmiamlm (best effort) Wslranusaniiiy
msldmelunanuasdouls o vausiy 9

3. UsindansagRinsaniimuaunansfuntingamu way/vienmsduasumieamueen Lite
mMuunsnIAssTIlsnnsShwaninaass (Liquidity Fee) T,mammmmﬂsamamammaﬂu
LLav/mamiaUl:daswmaawuaaﬂmaﬂmaammsawuumavawamwﬂﬂummﬂmummﬂm 9

4. vigndansenaiarsanGeniivassauiisunsinuanimages (Liquidity Fee) Wifinainnsusu
mammwsaua‘wﬁmEJam3mimmmm“waumuwﬂumwa‘mwmaawaaﬂamuim (swing pricing)

(mm) ‘Vli’e)ﬂﬁL‘WﬂJﬂ']ﬁiill L‘LJEJQJﬂ’ﬁéZIQSU’]EJWU’J EJ@QV]UV]&”V]@U@UVIUIUWW‘U@‘UWUWﬁW&ﬁu%@ﬂﬂ@ﬂﬂuﬁg?/ 43
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(anti-dilution levies — ADLs) (913) LLavammﬂ%’i’mﬁ‘uLﬂ'%laﬂﬁaiumiu%mimmLﬁaﬂaﬂwWﬂdmﬁulﬁ
5. mﬁiiuLuammiiﬂmamwcﬂaawLsaﬂm‘umﬂwawmaawu UIENIANTTIUINAUIINBINY e
Usimmamvmmﬂawm%anuﬂ‘uwaa‘wuwawwmmawuiunamumalﬂ Imsulmmmﬂsvmﬂ
L‘waamwamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1say
frsaunaiunisliaenndesiunasulateni

19D UALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua liquidity fee U3EMinNITR RSN IY
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm mmwimwammﬂﬂmm
maﬂmaﬂawuﬂmww Ims;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
#ANN1T best effort LLawmﬂmw’Nﬂawwaﬂmaﬂawuﬂmammmimua liquidity fee Wad USHEm
ﬁmmiaU‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw WﬁauLm‘mwaawmaawumwmu
mmulsnwuamwmmi LLay/masuaawau‘l,wmwammimvmm Wil Uswammsmawmmﬂ%
idesilen1suimsuardaniseudssiuan nadesduininlalngliiiuveuwavenpsosionis
UImsuazdanisanudssiuanmagesesnamulngmuiivisninnsimuald

nsUuneRminauguifiegasnsduaniiasoudurulunmstauienindauvamnamusan (swing
pricing) :
naeyusIIILY
ansngegaliiiufosas : 2.00 veyarmIgAY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SUALLDUANULAY :

widnnast waziteuly .

1. Usdndnmsazimundnsinisusuyadminddugnimegnsnisannuiasviousunuuasdnlidnglu
mwamsmwsau%qﬂawusw (vamg factor) aaamlmmuiaaa‘v 2.00 Y9IARINUILAY Wil
U3tdamsazRasanidents swing pricing FeTamslaisnsuissving Full swing pricing Way
Partial swing pricing InefilsfisUselevivosnamunasiamududfy

2. Swing factor waﬂmﬂumswmsmLﬂulﬂmuuiamaLLavLmewuswwmsmmm TneAnilads
mwuLLavm‘Lsnmamﬂmiezjamamamwaaummﬂmmu (transaction costs) fleraiintuainiadesing
9 1dud msmamamwaau mamavwmmmawswaauummmumumaamwmammﬂm ED!
mmmimawaawaﬂsvmmamwu wazATlinvesnemu videtlidedu 1 Ansenusioanmadesues
manmindfinesuau mmwf\mmiawwmsmﬂmauaﬂivmmmsmzﬂmammiamaaLLav/wsa
AUNRFIY LLav/mams‘UivLmumﬂ{‘]wwmmmmmemmmmﬂmL‘wal‘mmmaamLuumﬂmmsﬂu
nanuasieuly o vy g |

3. Swing Thresholds dudnnstunisiansandulusmuuleuiswazuumeiussninnisiviua lneg
mmm{‘]ﬁmsLﬂsnﬂUamWﬂaawaaﬂawuLﬂumﬂm ldun wosmnsawu ulsuiensamu anznae
vemingauiiamu Jadudu o Ansvnudeanwadosemdnmindfinesmuamu Tneusenianisens
wmsmﬂ%auaﬂi mmmsmaiwuamwiama8LLa‘v/maammmuLLa“/mamiﬂivLuumﬂﬂ%w
mwuaqLm‘wmmmmﬂ,mLwaiwmmsamLuumﬂﬂmﬂunmLLavLaauisu o vz

4. ﬂif,u‘wLﬂumsmswEJmimumauuauumimamaimaﬂuiusﬂLLUU (Omnibus account) U3Ew
fmmia]vmLuumimmwimmauamﬂwauuauumsmwsaswaﬂummmmsamﬂmLwaiwmmsa
snunslaneldaaiunisal was/ievesfamelunauasdouly o vty 9

5. o vauglavnenia UsEndaniseglalld Swing Pricing W5puAU Anti-dilution levies — ADLs L#
anunsaldswiuedesdielunsudmsanudesanineaasduld

YoAIUAND
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1. Usndnnisveanudniiiavuuiiundeansnsn swing factor Avivasldmuiivsendanisidiu
AUA9T smaavUiUquvLmLﬂuamwmammvﬂﬂmwavLasmimqms

2. Uswammiﬁuaamuammvuwamaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂ,ﬂLiaa
Fi4 9 mmmmaqﬂumﬂmmmua vamg Pricing Imummiuu

3, Uswammiﬁuaamuammvmm%wmammmmivLqumaLﬂm s'mLﬂmﬂuaamjwmaawﬂmu
nsiifinmsliiedesile swing pricing LLav‘inammiavmsamwmaawumnmﬂﬂiﬂumi
wmsmuav/mamau%Liaqmqﬂ Aiertestunstindesile swing pricing lufuvihnstiu weil vem
ammi“uamauawﬁm%mLﬂasuLLUaamimLuumﬁm 9 wimmmumwsamaulﬂﬂLLm‘mm&mam
msldiaseste swing pricing TuSuinsdu meﬂmwawiwﬂgmsmmeuwmaaqmummmmamq
mwamummsuulmmmiaLiamﬂumﬂ,mLLavswmseﬁa‘mmsmwuwmsvmwmwLsaﬂmuimlmuulm
lpsunsdnassviieamu

4. Uismdnnsveanudvalildindosile Swing Pricing fananlunsdififinnsanwdinlifinansenusie
anmARBIYRINaMUTINeg 1 itud Ay

msfasanldiesede )

1. U3smdan13e1arnue Swing Pricing winsnatuldluusiag Suvinisiifinisldiedesiiet

2. Iuﬂimwmwmmiwmsmﬂ% partial swing pricing f\]vLﬂuﬂwﬂ?jLawwvﬂimw’;ummiﬁuamaimw
ammummuam%amwmaamuawﬁﬁumﬂmm mEJUﬂ‘uuamwi‘waauawﬁmmmamawummmu
N1 swun%threshotd fiusdndnnisimun Tmwmam%m&mmaawuawﬁmmﬂawu ATUIAN
Yar1N13%eveasu (subscription) mﬂmammiauL‘Uaawmsawumﬂ (switch in) ¥inseyar
mimaﬂwmaawu (redemption) LLav‘wﬂmamammiaULﬂaswmaawuaaﬂ (switch out) Wil
s1eaziBeriEmsmuaiulUnAEIUs SR simun

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
fsaunaiunislvaenndesiunasulatenis

S8 DUALNULAY

ﬂimﬂawuwaﬂmaﬂaamuanmmmimmmLmaaua swing pricing US¥ninnisenafiansaunly
LmaqmammmmamawwaﬂmaﬂawuﬂmamammumLﬂumﬂmm muiilaFudeyaannesyu
MaNYIeNaYUUA1EN1 Ims;lmwammiaymmmmammﬂﬂaamwaﬂmaﬂawuﬂmsmwimsﬂfn
WaNA1S best effort LLauWWﬂVIi”lU’NﬂE]WIUMaﬂMiaﬂE]WluUa”lEJVH\‘iiJLﬂimiJE) swing pricing Wi UTEM
ﬁmmiaU‘LJ'i‘uUwua:uamamﬂwmaaw’mmmamﬂawuiw wionudsliifienhsamunsuniiu
madulesveu3sninms uas/mievemdilafiussniamsimue vl Visiamserefiansanld
iwdosiionisumsuazdnnisanudssiuanwadesduiiudnle TasliRuveuwnveaiesions
UImsuazdanisanudssiuanmagesesnamulngmuiivisninnsimuald

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'V!u‘ﬂﬁx‘ﬂE]u@]u‘l/!uoluﬂq?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3LY
ansngegaliiiufosas : 2.00 veyarmIgamY

S19aZLDUALNULAY

vénineust uaziiouly i}

L Uidndamsezfinnsandeniiumsssuiionmstenemieamuiasiousunuuazalizngluns
Foueningauveinamu (ADLs) ludnigegaliiiusasay 2.00 vasyarmiigamu

2. UidndamsagfinsanGeniivaissanion ADLs lagiindnnislunisinnsandulumuulevs uag
v Endanisimun ImamuqmmuwuLLauﬂﬂ%mamﬂﬂwﬁamamamwaawmﬂaqwu
(transaction costs) iovaifeduanTadesing 4 léuA nsdemnemindau vieaneiinaavemndaus
AUV sanwadesRiaUnRviSeImasaiduidmansenusssuyuLaz At sveIne U 3o
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dadudu 9 Ansznusioanmadowamdnningiinesmuamu nsazegaelingsuleu waz/vise
Usgne LLav/mameqﬂgumaamumm N.8.6. Lag/M30auIANUTENTANITA ULALYEONUILIT
Ffig1unadu e n13rvun ADLs factor agildatadoiiieides Tnsussndnnserafansails
GuauaﬂivmmmsmaimammsqmasLLavmaa:u:ummuavmamiﬂivLmumﬂﬂa%mﬂmmmwmn
anansanlg (best effort) ieliasnsasiiiunislénelunauasdouly a vaetu g

3, UigndanisezfinnsanlivdeSeniiu ADLs Iddledunsdidndeuluiitinun ADLs threshold 13
Tnedivdnnistunisinnsandulumulouswaziumafivisvdanisiue Imaﬁwﬁﬁﬁjﬁmﬁmﬁu
anmeaessvaanawuiudidy laud nesnnisamu wlevienisamu anmzamnvemndauiamu
adedu 1 Ansenusioanmadesvemdnnindinewuamu Tneusenianisonafinnsantd 4 GG
Uszanaunsnelideifiaassiisleguas/mieaunigiu LLav/mamiﬂivmumﬂ{]wwmmmaumm
ansavldiielsaunsasiiiunisld (best effort) maiunmua%aaulsu o a4

4. mm‘wLﬂumimiwmimumauuauumsmwsaimaﬂuiusﬂLLUU (Omnibus account) U3&W
fmmsaavmmummmwlmmauamﬂwauuauumsmwsaiwaﬂummmmsmﬂmLwaslmmmsa
sudumslémeldanunisaiuasmiatesinnslunaasdouly a vy 9

5. o vauglavnznia UsEndanis axldld ADLs wdeufu Swing Pricing wianusaldsiuiuinsesiiolu
MsUImsAudssanmaaeduls

YoAIUAND
1. USndansveanuansilasusuifiunseansnst ADLs fiseniiuld mavﬂimwﬂmﬂuamﬁam

q
o

seuliluseasiBunlasinig lneusendnnisay L‘LJ@LNEJVI’NL’JUI‘UGW@QUiHVIQ@Mi waz/videluniide
YIUAIUTBLANBIUTI was/MIor U s duius s anstvun
2. Uswammi‘uaamuammsuwamaﬁuawu’asawwﬂﬂuummmumiwmimLLavmammﬂﬁLiaa
AN 9 mﬂmmmﬂumﬂmmmm ADLs ’memmiuu
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