
Period 01/01/2019 To 31/12/2019

For Against  Abstain

Mapletree Industrial Trust 22/1/2019 EGM
THE PROPOSED ACQUISITION OF 18 TAI SENG, SINGAPORE WHICH IS AN INTERESTED PERSON 

TRANSACTION
x

For: because the agreed property value of 18 Tai Seng from independent valuations is fair value at 

268.3 MSGD. Besides, according to MINT’s presentation published on website, FY2017/18 

Distribution per unit was 11.75. The acquisition could create DPU accretive if LTV higher than 40%. 

DPU after LTV 40%, 60%, 100% are 11.83, 11.92, and 12.11, respectively. Similarly, the acquisition 

could boost NAV per unit if LTV higher than 40% as well from 1.47 to 1.49.

Frasers Hospitality Trust 22/1/2019 AGM

1. TO RECEIVE AND ADOPT THE TRUSTEE-MANAGER'S REPORT, THE STATEMENT BY THE CHIEF 

EXECUTIVE OFFICER OF THE TRUSTEE-MANAGER, THE REIT TRUSTEE'S REPORT, THE REIT 

MANAGER'S STATEMENT AND THE AUDITED FINANCIAL STATEMENTS OF FHT, FH-BT AND FH-

REIT FOR THE FINANCIAL YEAR ENDED 30 SEPTEMBER 2018 AND THE AUDITOR'S REPORT 

THEREON

x
Financial statement has been audited with unqualified opinion and approved under mangement's 

consideration as correct in accordance with standard accounting practice 

2. TO RE-APPOINT KPMG LLP AS AUDITORS OF FHT COMPRISING FH-REIT AND FH-BT, AND TO 

AUTHORISE THE REIT MANAGER AND THE TRUSTEE-MANAGER TO FIX THEIR REMUNERATION
x N.A.

3. TO AUTHORISE THE REIT MANAGER AND THE TRUSTEE-MANAGER TO ISSUE STAPLED 

SECURITIES AND TO MAKE OR GRANT CONVERTIBLE INSTRUMENTS
x

Because insufficient information as increasing number of units could cause share dilution. Should the 

management provide more information, we could vote on this issue.

Frasers Centrepoint Trust 21/1/2019 AGM

1. TO RECEIVE AND ADOPT THE TRUSTEE'S REPORT, THE STATEMENT BY THE MANAGER AND 

THE AUDITED FINANCIAL STATEMENTS OF FCT FOR THE FINANCIAL YEAR ENDED 30 

SEPTEMBER 2018

x
Financial statement has been audited with unqualified opinion and approved under mangement's 

consideration as correct in accordance with standard accounting practice 

2. TO RE-APPOINT KPMG LLP AS AUDITORS OF FCT TO HOLD OFFICE UNTIL THE CONCLUSION 

OF THE NEXT ANNUAL GENERAL MEETING, AND TO AUTHORISE THE MANAGER TO FIX THEIR 

REMUNERATION

x N.A.

3. TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE OR GRANT CONVERTIBLE 

INSTRUMENTS
x

Because insufficient information as increasing number of units could cause share dilution. Should the 

management provide more information, we could vote on this issue.

Fraser Logistics Trust 1/19/2019 AGM

1. TO RECEIVE AND ADOPT THE TRUSTEE'S REPORT, THE STATEMENT BY THE MANAGER, THE 

AUDITED FINANCIAL STATEMENTS OF FLT FOR THE FINANCIAL YEAR ENDED 30 SEPTEMBER 

2018 AND THE AUDITOR'S REPORT THEREON

x
Financial statement has been audited with unqualified opinion and approved under mangement's 

consideration as correct in accordance with standard accounting practice 

2. TO RE-APPOINT KPMG LLP AS AUDITORS OF FLT TO HOLD OFFICE UNTIL THE CONCLUSION 

OF THE NEXT ANNUAL GENERAL MEETING, AND TO AUTHORISE THE MANAGER TO FIX THEIR 

REMUNERATION

x KPMG is one of the top worldwide auditing firm and this is the reappointment the current auditor, 

3. TO AUTHORISE THE MANAGER TO ISSUE UNITS AND TO MAKE OR GRANT CONVERTIBLE 

INSTRUMENTS
x

Issue units may dilute the earning/dividend of current unitholders. Need more information to 

consider. Insufficient information

CAPITALAND COMMERCIAL 

TRUST 
4/10/2019 AGM

1. TO RECEIVE AND ADOPT THE REPORT OF HSBC INSTITUTIONAL TRUST SERVICES 

(SINGAPORE) LIMITED, AS TRUSTEE OF CCT (THE "TRUSTEE"), THE STATEMENT BY 

CAPITALAND COMMERCIAL TRUST MANAGEMENT LIMITED, AS MANAGER OF CCT (THE 

"MANAGER"), AND THE AUDITED FINANCIAL STATEMENTS OF CCT FOR THE FINANCIAL YEAR 

ENDED 31 DECEMBER 2018 AND THE AUDITORS' REPORT THEREONYES 

x
Financial statement has been audited with unqualified opinion and approved under mangement's 

consideration as correct in accordance with standard accounting practice 

2. TO RE-APPOINT KPMG LLP AS AUDITORS OF CCT AND TO AUTHORISE THE MANAGER TO 

FIX THEIR REMUNERATION
x KPMG is one of the top worldwide auditing firm and this is the reappointment the current auditor, 

3. THAT AUTHORITY BE AND IS HEREBY GIVEN TO THE MANAGER TO: (A) (I) ISSUE UNITS IN 

CCT ("UNITS") WHETHER BY WAY OF RIGHTS, BONUS OR OTHERWISE; AND/OR (II) MAKE OR 

GRANT OFFERS, AGREEMENTS OR OPTIONS (COLLECTIVELY, "INSTRUMENTS") THAT MIGHT 

OR WOULD REQUIRE UNITS TO BE ISSUED, INCLUDING BUT NOT LIMITED TO THE CREATION 

AND ISSUE OF (AS WELL AS ADJUSTMENTS TO) SECURITIES, WARRANTS, DEBENTURES OR 

OTHER INSTRUMENTS CONVERTIBLE INTO UNITS, AT ANY TIME AND UPON SUCH TERMS AND 

CONDITIONS AND FOR SUCH PURPOSES AND TO SUCH PERSONS AS THE MANAGER MAY IN 

ITS ABSOLUTE DISCRETION DEEM FIT; AND (B) ISSUE UNITS IN PURSUANCE OF ANY 

INSTRUMENT MADE OR GRANTED BY THE MANAGER WHILE THIS RESOLUTION WAS IN FORCE 

(NOTWITHSTANDING THAT THE AUTHORITY CONFERRED BY THIS RESOLUTION MAY HAVE 

CEASED TO BE IN FORCE AT THE TIME SUCH UNITS ARE ISSUED), PROVIDED THAT: (1) THE 

AGGREGATE NUMBER OF UNITS TO BE ISSUED PURSUANT TO THIS RESOLUTION (INCLUDING 

UNITS TO BE ISSUED IN PURSUANCE OF INSTRUMENTS MADE OR GRANTED PURSUANT TO 

THIS RESOLUTION) SHALL NOT EXCEED FIFTY PER CENT. (50.0%) OF THE TOTAL NUMBER OF 

ISSUED UNITS (AS CALCULATED IN ACCORDANCE WITH SUB-PARAGRAPH (2) BELOW), OF 

WHICH THE AGGREGATE NUMBER OF UNITS TO BE ISSUED OTHER THAN ON A PRO RATA

x
In the past, the firm has issue new shares with benefits to existing shareholders; hence, we believe 

that management's action will continue to align with shareholders' interest 
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4. THAT: (A) THE EXERCISE OF ALL THE POWERS OF THE MANAGER TO REPURCHASE ISSUED 

UNITS FOR AND ON BEHALF OF CCT NOT EXCEEDING IN AGGREGATE THE MAXIMUM LIMIT 

(AS HEREAFTER DEFINED), AT SUCH PRICE OR PRICES AS MAY BE DETERMINED BY THE 

MANAGER FROM TIME TO TIME UP TO THE MAXIMUM PRICE (AS HEREAFTER DEFINED), 

WHETHER BY WAY OF: (I) MARKET REPURCHASE(S) ON THE SGX-ST AND/OR, AS THE CASE 

MAY BE, SUCH OTHER STOCK EXCHANGE FOR THE TIME BEING ON WHICH THE UNITS MAY BE 

LISTED AND QUOTED; AND/OR (II) OFF-MARKET REPURCHASE(S) (WHICH ARE NOT MARKET 

REPURCHASE(S)) IN ACCORDANCE WITH ANY EQUAL ACCESS SCHEME(S) AS MAY BE 

DETERMINED OR FORMULATED BY THE MANAGER AS IT CONSIDERS FIT IN ACCORDANCE 

WITH THE TRUST DEED, AND OTHERWISE IN ACCORDANCE WITH ALL APPLICABLE LAWS AND 

REGULATIONS INCLUDING THE RULES OF THE SGX-ST OR, AS THE CASE MAY BE, SUCH OTHER 

STOCK EXCHANGE FOR THE TIME BEING ON WHICH THE UNITS MAY BE LISTED AND QUOTED, 

BE AND IS HEREBY AUTHORISED AND APPROVED GENERALLY AND UNCONDITIONALLY (THE 

"UNIT BUY-BACK MANDATE"); (B) (UNLESS REVOKED OR VARIED BY THE UNITHOLDERS IN A 

GENERAL MEETING) THE AUTHORITY  ONFERRED ON THE MANAGER PURSUANT TO THE UNIT 

BUY-BACK MANDATE MAY BE EXERCISED BY THE MANAGER AT ANY TIME AND FROM TIME 

TO TIME DURING THE PERIOD COMMENCING FROM THE DATE OF THE PASSING OF THIS 

RESOLUTION AND EXPIRING ON THE EARLIEST OF: (I) THE DATE ON WHICH THE NEXT 

ANNUAL GENERAL MEETING OF CCT IS HELD; (II) THE DATE BY WHICH THE NEXT ANNUAL 

GENERAL MEETING OF CCT IS REQUIRED BY APPLICABLE LAWS AND

x Share repurchase is usually beneficial to shareholders when no attractive investment is available 

REGULATIONS OR THE TRUST DEED TO BE HELD; OR (III) THE DATE ON WHICH REPURCHASES 

OF UNITS PURSUANT TO THE UNIT BUY-BACK MANDATE ARE CARRIED OUT TO THE FULL 

EXTENT MANDATED; (C) IN THIS RESOLUTION: "AVERAGE CLOSING PRICE" MEANS THE 

AVERAGE OF THE CLOSING MARKET PRICES OF THE UNITS OVER THE LAST FIVE MARKET 

DAYS, ON WHICH TRANSACTIONS IN THE UNITS WERE RECORDED, IMMEDIATELY PRECEDING 

THE DATE OF THE MARKET REPURCHASE OR, AS THE CASE MAY BE, THE DATE OF THE 

MAKING OF THE OFFER PURSUANT TO THE OFF-MARKET REPURCHASE, AND DEEMED TO BE 

ADJUSTED FOR ANY CORPORATE ACTION THAT OCCURS AFTER THE RELEVANT FIVE MARKET 

DAYS; "DATE OF THE MAKING OF THE OFFER" MEANS THE DATE ON WHICH THE MANAGER 

MAKES AN OFFER FOR AN OFF-MARKET REPURCHASE, STATING THEREIN THE REPURCHASE 

PRICE (WHICH SHALL NOT BE MORE THAN THE MAXIMUM PRICE FOR AN OFF- MARKET 

REPURCHASE) FOR EACH UNIT AND THE RELEVANT TERMS OF THE EQUAL ACCESS SCHEME 

FOR EFFECTING THE OFF-MARKET REPURCHASE; "MARKET DAY" MEANS A DAY ON WHICH 

THE SGX-ST AND/OR, AS THE CASE MAY BE, SUCH OTHER STOCK EXCHANGE FOR THE TIME 

BEING ON WHICH THE UNITS MAY BE LISTED AND QUOTED, IS OPEN FOR TRADING IN 

SECURITIES; "MAXIMUM LIMIT" MEANS THAT NUMBER OF UNITS REPRESENTING 2.5% OF 

THE TOTAL NUMBER OF ISSUED UNITS AS AT THE DATE OF THE PASSING OF THIS 

RESOLUTION; AND "MAXIMUM PRICE" IN RELATION TO A UNIT TO BE REPURCHASED, MEANS 

THE REPURCHASE PRICE (EXCLUDING BROKERAGE, STAMP DUTY, COMMISSION, APPLICABLE 

GOODS AND SERVICES TAX AND OTHER RELATED EXPENSES) WHICH SHALL NOT EXCEED 

105.0% OF THE AVERAGE CLOSING PRICE OF THE UNITS FOR BOTH A MARKET REPURCHASE 

AND AN OFF-MARKET REPURCHASE; AND (D) THE MANAGER AND THE TRUSTEE BE AND ARE 

HEREBY SEVERALLY AUTHORISED TO COMPLETE AND DO ALL SUCH ACTS AND THINGS 

(INCLUDING EXECUTING ALL SUCH DOCUMENTS AS MAY BE REQUIRED) AS THE MANAGER 
CCT TO GIVE EFFECT TO THE TRANSACTIONS CONTEMPLATED AND/OR AUTHORISED BY THIS 

RESOLUTION

5.     THAT AUTHORITY BE AND IS HEREBY GIVEN TO THE MANAGER, FOR THE PURPOSES OF, 

IN CONNECTION WITH OR WHERE CONTEMPLATED BY THE DISTRIBUTION REINVESTMENT 

PLAN ESTABLISHED BY CRCT (THE "DISTRIBUTION REINVESTMENT PLAN"), TO: ORDINARY 

RESOLUTION 5 (A) ISSUE FROM TIME TO TIME, SUCH NUMBER OF UNITS AS MAY BE 

REQUIRED TO BE ISSUED; AND (B) ISSUE SUCH NUMBER OF UNITS AS MAY BE REQUIRED TO 

BE ISSUED IN PURSUANCE OF THE APPLICATION OF THE DISTRIBUTION REINVESTMENT PLAN 

TO ANY DISTRIBUTION WHICH WAS APPROVED WHILE THE AUTHORITY CONFERRED BY THIS 

RESOLUTION WAS IN FORCE (NOTWITHSTANDING THAT THE AUTHORITY CONFERRED BY THIS 

RESOLUTION MAY HAVE CEASED TO BE IN FORCE AT THE TIME SUCH UNITS ARE ISSUED), AT 

ANY TIME AND UPON SUCH TERMS AND CONDITIONS AND TO OR WITH SUCH PERSONS AS 

THE MANAGER MAY, IN ITS ABSOLUTE DISCRETION, DEEM FIT

x Option to receive dividend as cash or stocks is beneficial to shareholder 
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SASSEUR REIT 4/17/2019 AGM
1.     TO APPROVE PROPOSED FINANCIAL RESULTS ENDING 31 DECEMBER 2018 AUDITED BY 

AUDITOR AND APPROVED BY DIRECTORS
x

Financial statement has been audited with unqualified opinion and approved under mangement's 

consideration as correct in accordance with standard accounting practice 
2.     TO APPROVE PROPOSED ERNST & YOUNG AS AUDITOR AND TO AUTHORIZE MANAGER 

TO FIX AUDITOR'S FEE FOR 2019                                                                                                                                    
x KPMG is one of the top worldwide auditing firm and this is the reappointment the current auditor, 

3.     TO APPROVE PROPOSED AUTHORIZATION TO MANAGER TO ISSUE NEW SHARES OR 

CONBERTIBLE INSTRUMENTS DURING THE PERIOD 
x

In the past, the firm has issue new shares with benefits to existing shareholders; hence, we believe 

that management's action will continue to align with shareholders' interest 

PARKWAY LIFE REIT 4/26/2019 AGM
1.     TO APPROVE PROPOSED FINANCIAL RESULTS ENDING 31 DECEMBER 2018 AUDITED BY 

AUDITOR AND APPROVED BY DIRECTORS
x

Financial statement has been audited with unqualified opinion and approved under mangement's 

consideration as correct in accordance with standard accounting practice 
2.     TO APPROVE PROPOSED KPMG AND TO AUTHORIZE MANAGER TO FIX AUDITOR'S FEE 

FOR 2019                                                                                                                                    
x

KPMG is one of the top worldwide auditing firm and this is the reappointment the current auditor 

and there is no significant changes in the auditor's fee
3.     TO APPROVE PROPOSED MR. HO KIAN GUAN AS DIRECTOR EXTENDED TERM STARTING 

FROM 2014 
x MR. HO KIAN GUAN has experience as a director in many public companies 

4.     TO APPROVE PROPOSED MR. LOW SOON TECK AS INDEPENDENT DIRECTOR x
MR. LOW SOON TECK has experience as an Executive Vice President in public companies in 

technology sector 
5.  TO APPROVE  PROPOSED COMMUNICATION CHANNEL TO PUBLUIC VIA ELECTRONICS AS 

STATED IN ANNEX A 
x This channel will facilitate communication to the public 

FORTUNE REIT 4/30/2019 AGM
1. TO APPROVE PROPOSED FINANCIAL RESULTS ENDING 31 DECEMBER 2018 AUDITED BY 

AUDITOR AND APPROVED BY DIRECTORS
x

Financial statement has been audited with unqualified opinion and approved under mangement's 

consideration as correct in accordance with standard accounting practice 
2. TO APPROVE PROPOSED DELOITTE & TOUCHE AND TO AUTHORIZE MANAGER TO FIX 

AUDITOR'S FEE FOR 2019                                                                                                                                 
x The auditor is qualified and the auditor's fee does not change significantly

3. TO APPROVE PROPOSED MR. CHUI SING LOI AS DIRECTOR EXTENDED TERM FROM 2014 x MR. CHUI SING LOI has experience as a director in various public companies

4. TO APPROVE PROPOSED MS. YEUNG, EIRENE AS DIRECTORS  x MS. YEUNG, EIRENE has experience as an Executive Vice President in technology company

5. TO APPOVE PROPSOED  MS. CHIU YU, JUSTINA AS INDEPENDENT DIRECTOR x MS. CHIU YU, JUSTINA has experience in leading consulting firm

6. TO APPROVE PROPOSED MANAGER AUTHORIZATION TO BUY BACK SHARES x
In the past, the firm has issue new shares with benefits to existing shareholders; hence, we believe 

that management's action will continue to align with shareholders' interest 

OUE HOSPITALITY TRUST 4/30/2019 AGM
1.   TO APPROVE FINANCIAL STATEMENT ENDING 31 DECEMBER 2018  AUDITED BY AUDITOR 

AND APPROVED BY DIRECTORS
x

Financial statement has been audited with unqualified opinion and approved under mangement's 

consideration as correct in accordance with standard accounting practice 

2. TO APPROVE PROPOSED KPMG AS AUDITOR AND AUDITOR'S FEE FOR 2019    x The auditor is qualified and the auditor's fee does not change significantly

3.    TO APPROVE PROPOSED MR LEE YIN SHYAN AS INDEPENDENT DIRECTOR TO EXTEND 

ADDITIONAL TERM FOR 4 YEARS AND 2 MONTHS STARTING FROM 2014 
x MR LEE YI SHYAN has experience as a Director in various public companies

4.    TO APPROVE MR ONG KIAN MIN  AS INDEPENDENT DIRECTOR TO EXTEND ADDTINAL 

TERM FOR 4 YEARS AND 2 MONTHS STARTING FROM 2014  
x MR ONG KIAN MIN has experience as a director in various public companiese

5.     TO APPROVE PROPOSED PROFESSOR NEO BOON SIONG  AS INDEPENDENT DIRECTOR TO 

EXTEND ADDTINAL TERM FOR 4 YEARS AND 2 MONTHS STARTING FROM 2014  
x Professor NEO BOON SIONG has experience as a director 

6.     TO APPROVE PROPOSED MANAGER AUTHORIZATION TO ISSUE NEW SHARE OR 

CONVERTIBLE INSTRUMENTS DURING THE PERIOD 
x Share repurchase is usually beneficial to shareholders when no attractive investment is available 

CHAMPION REIT 6/30/2019 AGM

1.     TO APPROVE PROPOSED MR. CHA MOU SING, PAYSON AS INDEPENDENT NON-

EXECUTIVE DIRECTORAS INDEPENDENT DIRECTOR FROM TO EXTEND THE TERM FOR 

ANOTHER 4 YEARS AND 2 MONTHS STARTING FROM 2014

x MR. CHA MOU SING, PAYSON has experience as a Director in various public companies

2.     TO APPROVE PROPOSED MR. SHEK LAI HIM, ABRAHAM AS INDEPENDENT DIRECTOR TO 

EXTEND THE TERM FOR  4 YEARS AND 2 MONTHS STARTING FROM 2014
x MR. SHEK LAI HIM, ABRAHAM has experience as a Directorin various public companies

3.   TO APPROVE  PROPOSED AUTHORIZATION FOR MANAGER TO BUY BACK SHARES BUT 

WILL NOT EXCEED 10% OF ISSUED UNITS  
x Share repurchase is usually beneficial to shareholders when no attractive investment is available 

CDL HOSPITALITY REIT 4/29/2019 AGM
1.   TO APPROVE FINANCIAL STATEMENT ENDING 31 DECEMBER 2018  AUDITED BY AUDITOR 

AND APPROVED BY DIRECTORS
x

Financial statement has been audited with unqualified opinion and approved under mangement's 

consideration as correct in accordance with standard accounting practice 

2. TO APPROVE PROPOSED AUDITOR AND AUDITOR'S FEE x The auditor is qualified and the auditor's fee does not change significantly

3. TO APPROVE AUTHORIZATION TO MANAGER TO ISSUE NEW SHARES OR CONVERTIBLE 

INSTRUMENTS DURING THE PERIOD
x

In the past, the firm has issue new shares with benefits to existing shareholders; hence, we believe 

that management's action will continue to align with shareholders' interest 

FCT 7/11/2019 EGM TO APPROVE PROPOSE ACQUSITION  IN 33% OF WATERWAY POINT x This deal is expected to be DPU accretive of approximately 0.63%

Nomura Funds 7/12/2019 AGM 1. Appoint Ernst & Young as Auditor until the next AGM x Abstain because of insufficient information to vote

2. Authorize director to adjust auditor's fee x

Link Reit 7/24/2019 AGM 1.TO RE-ELECT MR ED CHAN YIU CHEONG AS AN INDEPENDENT NON-EXECUTIVE DIRECTOR x Insufficient information

2.TO RE-ELECT MR BLAIR CHILTON PICKERELL AS AN INDEPENDENT NON-EXECUTIVE 

DIRECTOR
x Insufficient information

3.TO RE-ELECT MS MAY SIEW BOI TAN AS AN INDEPENDENT NON-EXECUTIVE DIRECTOR x Insufficient information

4.TO GRANT A GENERAL MANDATE TO THE MANAGER TO BUY BACK UNITS OF LINK x Buyback is beneficial to shareholder when no other better investment option is available
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CRCT 8/1/2019 EGM

TO APPROVE PROPOSED ACQUISITION OF THE COMPANIES WHICH HOLD CAPITAMALL 

XUEFU, CAPITAMALL AIDEMENGDUN AND CAPITAMALL YUHUATING FROM INTERESTED 

PERSONS

x Create exposure in China and DPU accretive 1.9%

Frasers Logistics & Industrial Trust 8/20/2019 EGM

TO APPROVE THE PROPOSED ACQUISITION: Approval be and is hereby given for the 

acquisition of interests in nine freehold logistics properties in Germany and three freehold 

logistics properties in Australia.

x

This acquisition will enhance geographical diversification by increasing proportion of asset in 

Germany as well as the proportion of freehold asset. The DPU accretion expected to be approx. 

1.1%.

Capital Land Commercial Trust 9/6/2019 EGM TO APPROVE THE PROPOSED ACQUISITION: Office building in Frankfurt, Germany x DPU accretive, strengthen precesene in Germany's office market, diversify portfolio

Keppel Data Center REIT 9/24/2019 EGM TO APPROVE THE PROPOSED ACQUISITION: Data centers in Singapore x
DPU accretive, strengthen foothold in Singapore, enlarged portfilio, improve operational efficiency 

and leasing synergies

Mapletree Industrial Trust 9/17/2019 EGM
TO APPROVE PROPOSED INVESTMENT: JV with Mapletree investment to acquired 10 

powered shell data centers and co-invest in 3 turnkey data centeres in North America
x

DPU accretive, capture growth in data center sector, JV with a very strong partner in US, strong 

support from sponsor

Mapletree Commercial Trust 10/15/2019 EGM

1. TO APPROVE THE ACQUISITION OF NEW ASSET  

2. TO APPROVE PARTIALLY BOOK THE EQUITY FUND RAISING OF MCT  

3. TO APPROVE WHITEWASH RSOLUTION IN RELATION TO THE CONCERN PARTY GROUP                                                                                                                                                                                                                                         

x

x

x

Committed Occupancy to increase from 98.8% to 99.4%, NPI to increase 22%

Ascendas REIT 10/21/2019 EGM 1. TO APPROVE PROPOSED ASCOTT REIT SCHEME AMENDMENTS                                                                                                                                                                                                                                     x DPU accretive, larger market capitlization,higher freehold asset percentage 

2. PROPOSED ASCOTT REIT ACQUISITION                   x

3. PROPOSED ISSUANCE OF THE CONSIDERATION UNITS    x

4. GENERAL MANDATE FOR THE ISSUANCE OF NEW ASCOTT REIT-BT STAPLED UNIT x

5. PROPOSED UNIT ISSUE PRICE AMENDMENT                                         x

6. TO APPROVED RESOLUTION THAT SUBJECT TO AND CONTINGENT UPON THE PASSING OF 

RESOLUTION 1 AT THE EGM 
x

Mapletree Logistics Trust 11/22/2019 EGM TO APPROVE PROPOSED ACQUISITION: 7 Assets in Malaysia, China, and Vietnam x
Capture demand in Logistics, Strenthen network connectivity, diversify tenants base, attractive value 

proposition

Ascendas REIT 11/27/2019 EGM TO APPROVE PROPOSED ACQUSITION: 28 business parks in US and 2 in Singapore x Increase business park contribution to portfolio, DPU accretive, quality tenants, diversify to US

LaSalle Logiport 11/22/2019 EGM
TO APPROVE PARTIAL AMENDMENT OF THE ARTIBLES OF INCORPORATION AND THE 

ELECTION OF DIRECTORS 
x

Addition of investment scope, change in management fees to link to NAV, change executive director, 

substitute executive director, and supervisory directos. Members are experienced from working with 

LaSalle REIT  advisors K.K 

CHAMPION REIT 12/18/2019 EGM
TO APPROVE EXTENSION OF EXISTING CONNECTED PARTY TRANSACTION WAIVER AND 

PROPOSED NEW ANNUCAL CAPS FOR CERTAIN CONNECTED PARTY TRANSACTIONS 
x Annual approval for related party transaction at market price

Invincible Investment Corporation 12/18/2019
General 

Unitholders 

Meeting

TO APPROVE AMENDMENTS OF ARTICLES OF INCORPOATION AND APPOINT OF DIECTORS x
New candidates for executive director, supervisory directors, and substitute for executive director in 

which all whome have long experiences with the Invincible group

GLP J-REIT 12/19/2019
General 

Unitholders 

Meeting

TO APPROVE THE APPOINTMENT OF EXECUTIVE DIRECTOR X Yoshiyuki Miura has managing expertise relating to logistics and asset management


