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[HE] Fund LHWPLUS (f5%

nawulla waa 1@ nan wag

ulawanisasyu

N UIN9awmulunsI@SWNY Wa/M3aATIEITUAN LA/M3BNUILANYUTENNBNIU kAY/13 oA TMSIUN]UEAMNNTIY
adwnBumse (Property Sector Fund) waz/via wihawmuasnomusimadundunsng uaz/vde wbhonsadvomsadimonsawu
TuadwnFumsng waz/vie mhuawusesnawuslase eIy Lay/via aaaesasnewmuadaniunsndsnsasme Tudadu
fuusisarar O Fvdanar 100 999 NAV visdl newyusninsaawulusnsussmalpoadeluseinluusosa: 79 o3 NAV uas

newuemawulumhsawuzesnawumelimsuimsinnmszeswisninmstudnaiuliifiu 100% 209 NAV

Aplizinvawnawu (Benchmark)
» MTM ThaiBMA Govemment Bond 87} 1-3 T (NTR) 20%
» MTM ThaiBMA Corporate Bond (A- up) a1y 1-3 T (NTR) 50%

» FTSE EPRA/NAREIT Developed NTR Index (USD) USufedaan
UANLLE su e wIuNaraUWUT e AR UL W o U AW
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nannsndnaewu 5 dusuusn
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AannSne
289 NAV
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(REIT) ’ AR WuTI Hur MsuIg,
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wﬂwamuiu MAPLETREE INDUSTRIAL TRUST (REIT) 3.56 1.02%
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ANuUdulazas
Global Focused Growth Equity Fund

N3r3UNIIAINUYI Palank un1aTinaei
fadud ugudadanui uraulado3s
(Bottom-up Approach) Im vl nUsyine
wsenguanavngsy suidimeamulungy
aaAiAMY (Emerging markets)

@ L‘IJ‘L!ﬂ"lﬁa\i‘Vl “uﬂ‘ﬂWﬂ?ﬂﬂ"lﬁﬂ\?Vl Un ﬂan :

anwaznsamu: wWunmamlenmaamuluiu
mum'ﬁmulma\i waraenadounhiunan
2adlan
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HaHUNIM
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nasnu Global Focused Growth T/ waﬁammum
ﬂﬂ’]’ma’lﬂﬂﬂ‘NﬁﬂJ‘]LﬁﬂJﬂ wazldsunsInsdusiu
| Morningstar overall 5 A13* Usetan Global
Large Cap Growth Equity

* “iylm‘J‘a 2 31 W.A. 2563, Morningstar

LHGEQ
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(Stock Selection)
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muawu‘[uwmaawuwa\‘mawu‘saummmmm A NBNVU T. Rowe Price Funds SICAV — Global Focused Growth Equity Fund
(ﬂaQVIU‘Viaﬂ I@ULQGUIU?BUUUQJ%INUBEW?W 80% 1839 NAV Imﬁﬂawu‘maﬂuuiamaa\muamwaa 70% 288 NAV IU‘MULLEH‘”
‘Viﬁf‘l‘Vl"iW?_l‘VlLﬂ ?.IT‘ZJENﬂ‘].IViU?IJi?I:}‘VWﬂ‘VI Weu smawuammmumuawﬁ IUGWﬂﬁJLLﬁﬂ\‘Iﬁ‘V]ﬁ American Depository Receipts ,
European Depository Receipts Wy

>
Uszifnseiuna Azl inTaInawusIU
gasieaz/um » NaNY UL IUIBUAURENSAITLOUZEY Naeu T. Rowe
0.40 0.30 Price Funds SICAV — Global Focused Growth Equity Fund
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020 015 Jusnaluum SufiFuinnanauuny
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289 NAV 'Wl«i'JEIa\m‘u T ROWE Price Funds SICAV - Global
Focused Growth Equity Fund, 98.70%

MNuasyu T ROWE Price Funds SICAV - Global Focused

98.70

Growth Equity Fund
TyBRushnaauving swmsvemiisd S1ie @no) 13.28
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] Fund LHGEQ (F5%

NavyU Global Focused Growth Equity Fund — Class |

IDENTIFIERS

ISIN LUO143563046
Bloomberg TRPGEQI LX
PERFORMANCE Annualised
. Three . Since
(NAV, total return) Inception Date  One Month Months Year-to-Date One Year Three Years Five Years Ten Years Inception
Class | 12 Jan 2006 14.21% -5.60% -3.34% 6.02% 12.79% 11.67% 11.21% 7.42%
MSCI AC World Net Index 10.71% -11.97% -12.94% -4.96% 4.46% 4.37% 6.94% 5.11%
CALENDAR YEARS
(NAV, total return) 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Class | 11.32% -11.80% 14.58% 33.62% 6.97% 6.71% 5.92% 32.08% -5.31% 34.31%
MSCI AC World Net Index 12.67% -7.35% 16.13% 22.80% 4.16% -2.36% 7.86% 23.97% -9.41% 26.60%
Issuer Country/Industry % of Fund Country % of Fund ) Fund vs. In'dicat'we Benchmark
e, United .Siates/Ir)te rnet & Direct 36 United States 536
Marketing Retail Japan 6.9
MasterCard United States/IT Services 3.2 China 6.1
London Stock Exchange United Kingdom/Capital Markets 3.0 United Kingdom 6.1
Apple United States/ Tech nology 59 Netherlands 20
Hardware, Storage & Peripherals prom— 5
Samsung Electronics azl:;l:?ete;{;i(;:ng ‘g§¥ pherals 22 lialy 28
Eacebook United States/ Interactive Media . South Korea 22
& Services France 2.0
Charles Schwab United States/Capital Markets 2.0 Denmark 1.7
Synopsys United States/Software 2.0 Taiwan 16
Morgan Stanley United States/Capital Marksts 20 Canada 1.5
The information shown does not reflect any ETFs that may be held in the portfolio. Sweden 13
Sector Weight (%)
Sector % of Fund Fund vs. Indicative Benchmark
Communication Services 4.8
Consumer Discretionary 159
Consumer Staples 19
Energy 0.0
Financials 121
Health Care 18.0
Industrials & Business Services 5.1
Information Technology 36.4 171
Materials 1.3
Real Estate 1.1
Utilities 20

i : TROWE PRICE FUNDS, Apr, 2020
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ulewanisasnu
awuiwu’ma\muﬂa\ma\mu Invesco Japanese Equity Advantage Fund C-Acc Shares (nesunan) lesatluseuTiteyglideunia
80% 289 NAV ImaﬂmmuuaﬂuuiﬂmaLLaNmaquuammmNuawuiuavawmﬂﬂmﬂLﬂuaﬂawuwu Luum'aa\mu’lummmamuwmmw
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Aplizinvasnaewusiu (Benchmark)

> LWL UAUNENNSAITH WU nanu Invesco Japanese Equity Advantage Fund (“ﬂmmumn”) ﬂﬁumﬂam‘uuamﬂaﬂuma
mmmwamauLmumuaﬂamumw [39) auwmmmwamammu

dszinniganaiuna

angnuLa

0.80 0.60 0.60

0.60 0.50 0.50

0.40
020 0.15

0.20
0.00 nawuiiuloinenseSuilunaldifiu 12 a39 sel)
il | 1 2 | 1 2 3 4 5 | 1 2
1 | 2559 | 2560 | 2561
Q 1
aﬂmumﬁmvgu
Wiuau INVESCO Japanese Equity
% Advantage Fund, 81.86%
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Invesco Japanese Equity Advantage Fund C-Acc Shares

Indexed performance* Cumulative performance*

— Fund — Benchmark in % YTD 1 month 1 year 3 years 5 years

i:g Fund -15.32 432 -10.12 7.88 15.34

20 Benchmark -13.86 4.35 -7.10 2.60 2.96

110 Calendar year performance*

100 in % 2015 2016 2017 2018 2019
90 Fund 10.46 2.75 26.39 -11.03 18.56
80 Benchmark 12.06 0.31 22.23 -15.97 18.12
s 04/16 04/17 04/18 04/19 w20 Standardised rolling 12 month performance*

The performance period shown here starts on the last day of the first indicated month and ends on the 30.04.15 30.04.16 30.04.17 30.04.18 30.04.19

last day of the last indicated month. in % 30.04.16 30.04.17 30.04.18 30.04.19 30.04.20

Fund -11.43 20.71 20.35 -0.26 -10.12
Benchmark -14.03 16.72 18.48 -6.78 -7.10

Past performance is not a guide to future returns. The performance shown does not take account of
the commissions and costs incurred on the issue and redemption of units.

Top Ten Holdings (%)

Huldinq Sector %
f0ER Consumer Stapies . o8
Squarg E.U_.”F... o Communlcatlon Semces - 49
Toto oo Industrials 4.9
EastJapanRaiway Industrials 48
Keyence . '“format'on TP-C“"U'OGV 44
ShinEtsu Chemical _ Materials .42
Hova e Health Care .o
Tsumura - Health Care 3.9
Tecmo Koe| Communlcahon Serwces 3.8
Sector Weight (%)
. n%
Industrials 201 M Industrials
Communication Services 15.3 m Communication Services
...... ... Health .
Health Care 135 mrealhtare
. - M Consumer Discretionary
Consumer Discretionary 109 m Materials
Materials 6.5 i Consumer Staples
...... P, .. m Financials
nsumer Staples 5.8 m Cash
Enancidls. . oo 509
Cash 1.3
#an : Invesco Japanese Equity Advantage Fund, Apr, 2020
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0.40 0.30 Invesoo Global Gonsumer Trends Fund (“ﬂa\‘muuaﬂ”)
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0.00 ﬂamuﬁu‘[umum‘nﬁulﬁuﬂuwahjl,ﬁu 12 A59 Al

ndadi | 1 2 3 4 1 2
1 | 2561 2563
nannSwanasnu fnaunsanu
q

Mﬁauawlu INVESCO Global Consumer Trends

%

wannswe Fund, 94.73%
289 NAV

m'mmzlu INVESCO Global Consumer Trends Fund 94.73
TiFRushnaauvind sumananalve e @now) 5.01
viwdandu 0.26 ,
nSwddudu, 5.27%
am'a:m'ia\mu
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Invesco Global Consumer Trends Fund C-Acc Class
* .
D [T o Cumulative performance*
= Fund = Benchmark )
180 in % YTD 1 month 1 year 3 years 5 years
170 Fund -7.53 19.43 -6.25 20.63 55.11
160
150 Benchmark -8.69 17.00 -2.28 22.35 37.33
140
130 Calendar year performance*
ﬁg in % 2015 2016 2017 2018 2019
100 Fund 2.35 9.63 34.95 -10.67 26.15
s Benchmark 5.48 3.14 23.69 -5.51 26.57
04/15 04/16 04/17 04/18 04/19 04/20 R N
Standardised rolling 12 month performance*
The performance period shown here starts on the last day of the first indicated month and ends on the 30.04.15 30.04.16 30.04.17 30.04.18 30.04.19
last day of the last indicated month. in % 30.04.16 30.04.17 30.04.18 30.04.19 30.04.20
Fund -1.09 30.00 19.63 7.57 -6.25
Benchmark -2.22 14.78 16.93 7.08 -2.28
Past performance is not a guide to future returns. The performance shown does not take account of
the commissions and costs incurred on the issue and redemption of units.
Top Ten Holdings (%)
Top 10 heldings % Top 10 overweight + Top 10 underweight b
Amazon 9.5 Alibaba 7.5 Amazon 15.4
Alibaba 7.5 CD Projekt 4.7 Home Depot 5.7
Lowe's 4.7  Netflix 3.7 Toyota Motor 3.4
CD Projekt 4.7 Nintendo 3.6 McDonald's - 34
Netflix 3.7 Activision Blizzard 3.5 Nike 'B' 2.6
Niniendo 3.6 SEA 3.1 LVMH Moet Hennessy Louis Vuitton 2.6
Activision Blizzard 3.5 Lowe's 2.8 Tesla Motors 2.5
SEA 3.1 Electronic Arts 2.8 Starbucks 22
Electronic Arts 2.8 Capcom 2.4 TIX 1.4
Capcom 2.4  Penn National Gaming 2.4 Target 1.3
Country Allocation (%) Sector Weight (%)
in% Bench W Entertainment in % Bench
T Fund  mark ' Internet & Direct Marketing Fund  mark m United States
Entertainment 30.0 0.0 Retail United States 60.3 654 m China
Internet & Direct 256 30.3 ek, Restourants & China 116 6o )
Marketing Retail ] é:ltrevrizisiveMediaa Japan 8.4 13.6 .Tai:”an .
Ho_tels, Restaurants & 11.9 14.1  Specialy Reta Poland 4.7 0.0 n Emted Kingdom
Leisure . W Household Durables Taiwan 3.1 0.0 u Rrasr;;e
Interactive Media & 9.2 0.0 15 Textiles, Apparel & Luxury X - : . : thh ¢
Services Goods United Kingdom 2.2 2.8 Ers
e M Road & Rail 1 Cash
Specialty Retail 6.0 157  Others France 19 6l
Household Durables 27 59 i esh Russia 17 00
Textiles, Apparel & Luxury 26 116 Others 49 121
Goods o Cash 1.7 0.0
Road & RaJl 2.4 0.0
Others 80 223
Cash 1.7 0.0
ﬂ7iiJ”| : Invesco Global Consumer Trends Fund , Apr, 2020
* mamarmnidflunuluafin wamﬁmﬁﬂuwmuNamﬁmLuumw/lLﬂmwmﬂuwammﬂummmmu aﬂ,ﬂLﬁuawuﬂumwamﬁmLuumu‘luamﬂﬂ
wnansauisernTuRewsunsvaly Iﬂmmmmmwmmawamamm Fhidetiold o uummm«uama et 181 fanasusasrnugneiay uthidetie
uazANUENYIizRNdayaTIILR IﬂﬂmwmaanuamaLﬂJaﬂuuﬂmm@mmum‘[ﬂﬂimmLmiwwnumwm
“mmmmﬂwanwmxaum Nau'[mwammwm u,a:mmLaﬂqnaumﬂauiaaeﬁqu”
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Nomura Funds Ireland-American Century
% Emerging Markets Equity Fund, 92.80%

wnannsné

a9 NAV

Vi‘ihila\mu Nomura Funds Ireland-American Century

92.80
Emerging Markets Equity Fund
TiouBRushneauving stnmalvewidied e @nsw) 378
vEWiRURU 342

néwidusu,
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“American Century Emerging Markets Equity Fund

80% B ANNUALISED PERFORMANCE (as at 30 April 2020)

70% Since launch 1m 3m 1y 3y 5y

60% /\ Fund 4.09% 9.79% -11.24% -8.50% 2.26% 1.15%
/ \ A Benchmark 2.28% 9.16% -12.52% -12.00% 0.57% -0.10%

50%

0% / A \\ A /J \ B DISCRETE PERFORMANCE (as at 31 March 2020)

Vv
/ /_/ \ \ / V /\ 1year to 1yearto 1 yearto 1 year to 1year to
A 31/03/2020 31/03/2019 31/03/2018 31/03/2017 31/03/2016

30% \/

20% A / /J \\V\/r VV \V Fund 13.95% 12.25% 3379% 15.38% -10.67%

10% | /= //\Q\/J \ Benchmark 17.69% 7.28% 24.76% 17.21% 12.03%
WV AN AT "

" | V'Y

-10% \_/

-20%
Aug 13 Aug 14 Aug 15 Aug 16 Aug 17 Aug 18 Aug 19

Source: NAMUK. Fund and Index performance is shown in local currency, on a single price basis with income reinvested into the fund.

= American Century Emerging Markets Equity Fund | USD

Benchmark
Tencent Holdings Ltd 7.68% Number of Holdings 76
Alibaba Group Holding Ltd 7.41% Weighted Avg Market Cap (in $M) 93,752.03
'II_':::wan Semiconductor Manufacturing Co 7 21% Price/Earnings Ratio 15.97x
Samsung Electronics Co Ltd 4.81% Price/Book Ratio 2.99x
Naspers Ltd 2.64%
GDS Holdings Ltd 2.52%
(thzuntry Garden Services Holdings Co > 01%
g?;\; :Irfcntal Education & Technology 2 00%
HDFC Bank Ltd 1.99%
China Construction Bank Corp 1.88%

Country Allocation (%) Sector Weight (%)

Information Technology

China Consumer Discretionary

Taiwan Financials

Communication Services
South Korea
Consumer Staples

India Industrials

. Real Estate

Brazil

Energy

0% 10% 20% 30% 40% 50% Materials
mFund HBenchmark

Utilities
Health Care

0% 5% 10% 15% 20% 25% 30%
mFund mBenchmark

4N : American Century Emerging Markets Equity Fund , Apr, 2020
* gamarniflunuluafin mamﬂﬂﬁﬂumm_lNamﬁmLuumuwmmmaﬂﬂwammﬂummmwu aﬂ,ﬂLﬂuawuﬂummamimLuumiﬂuamﬂm
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nawudla waa Lo AIRa Blalud
Digital Theme &iilaniaifulage

. mmwaunumsa\musm g7 Lua\'r«v*m digital theme um'-:m'u'[mwm Tmaunawummsnawu‘lumumiaﬂmmm_l
e-commerce, Big data, cloud, Internet of things Tziwaun online, online payment u,a“wu / REITs ‘V]Lﬂmﬂumswuawaﬂ

e-commerce

= AIAI1§913 E-commerce 3zenuda 2 Wi melull 2021 waz n1slS internet eRUTY 15% gl Tuaﬂ 5 1 b
Iﬂﬂuﬂwwauuauu B Mslsnsdwiiiofio uazeanafalv fiddnanisld internet Waz e-commerce w,w:ua\mu

Trend N19%a278 Online atilugiFuay wazlivulibudvlalad

. dnaana 11% ﬂa\am's%ammvnuu i
a\ \Humazemeeaulad

of global retail sales
are transacted online

m,%

A%
1 B

D 4=
9 T 22% (2023,E) 21% (2023,8)
. . | SRS o (R e
ns3az1uaauladnla E-commerce Tuusas
Uszmedvey TustAufiroudeni waneindad
Faenslunsnmadiulndnuin

-_ -
12% (2023,5) - -~
N g 7% (2023,E) ‘
w 9% (2018) v 5% (2018) v 59/{2;?;3’3
Onl of global retail sales are transacted online
( y) € 4 ccommerce : Jaq dueedl
daaud mmumiamamuim
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RISK SPECTRUM

* AXA World Funds-Framlington Digital Economy ”

70 T ‘ T T T )
30/04/19 30/06/19 31/08/19 31/10/19 31/12/19 29/02/20 30/04/20
- Portfolio* (6.31%) == Performance indicator** (-4.96%)
Cumulative performance
1M. 3 M. YTD 1y. 3Y. 5Y. 8Y. Launch
Portfolio* 15.06% -1.84% 2.33% 6.31% - - - 47.27%
Performance Indicator* * 10.71% -11.97% -12.94% -4.96% - - - 3.73%
Annualized performance
1Y. 3Y. 5Y. 8Y. Launch
Portfolio* 6.29% - - - 16.62%
Performance Indicator** -4.94% - - - 1.47%

Top Ten Holdings (%)

Equity Weighting Sector Country
Portfolio Perf. indicator* Spread

Amazon.com Inc 3.54% 2.37% 1.17% Cons. disc. USA
PayPal Holdings Inc 3.35% 0.31% 3.04% IT USA
Microsoft Corp 3.21% 2.95% 0.25% IT USA
Prologis Inc 3.19% 0.15% 3.04% Real estate USA
ServiceNow Inc 3.18% 0.15% 3.03% IT USA
Facebook Inc 3.12% 1.12% 2.00% Communication Services USA
salesforce.com inc 3.03% 0.31% 2.73% IT USA
Zendesk Inc 2.96% - 2.96% IT USA
Visa Inc 2.94% 0.70% 2.24% IT USA
Apple Inc 2.87% 2.97% -0.10% IT USA
Number of Holdings 55 3044
Turnover (1 rolling year) 11.37%
Active Share 83.22%
Cash 4.44%

Portfolio Perf. indicator* Portfolio Perf. indicator*
Information Technology ~ 55.18% 19.26% USA 74.06% 57.86%
Communication Services  17.47% 9.38% E::::d Kingdom 222:’2 11(2}:,/;
Consumer Discretionary 8.36% 11.31% Germany 3.55% > 34%
Real estate 7.46% 3.08% Australia 5 29% 177%
Industrials 557% 9.41% Japan 1.55% 7.15%
Health Care 1.52% 13.36% Argentina 1.51% 0.02%
Financials 0.00% 13.95% France 1.18% 2.91%
Consumer Staples 0.00% 8.45% Sweden 1.02% 0.77%
Materials 0.00% 4.51% Switzerland 0.00% 2.88%
Energy 0.00% 3.89% Ca.nada 0.00% 2.77%
Utilities 0.00% 3.38% Tatwan 0.00% 1527

Other 0.00% 11.20%

ﬂ7iiJ”| AXA World Funds-Framlington Digital Economy, Apr, 2020
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Mﬂ)&la\ﬂgu Credit Suisse Lux - Robotics Equity Fund 95.31
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“ Credit Suisse Global Robotics Equity Fund ”

180 80%
160 VY AVJ\\// 4 60%
140 46 /\/_/ \‘\ /_/ TN\ V 40%
v M \
120 — \V4 v/ 20%
100 ~ L — | L L 0%
-6.1 _8-? -5.4 -11 3
80 - -20%
2016 2017 2018 2019 2020
= (5 (Lux) Robotics Equity Fund IB USD Yearly or year-to-date performance respectively (Fund)
e MSCI World ESG Leaders (NR) (08/19) Yearly or year-to-date performance respectively (Benchmark)
Net performance in USD 2
1 month 3 months YTD 1 year 3 years 5 years
Fund 16.29 5.46 -5.40 1.6 40,00 -
Reference Index 10.42 -11.31 -11.31 -2.09 17.88 -
Manhattan Associates 3.44 Fund
iRobot 303 Improving Productivity 40.92
Servicenow 3.03 Improving Quality of Life 28.65
Aspen Technology 271 Performance of tasks too dangerous 28.62
Splunk 2.66 Cash/Cash Equivalents 2.51
Hexagon 2.64
PTC 2.63
Varonis Systems 2.60
AVEVA Group 2.58
Ansys Inc. 2.54
Total 28.06
Country Allocation (%) Currency Breakdown (%)
- W UsA 60.14
\\ B Germany 8.70 “‘ W uUsD 69.63
# M Japan 6.09 MEUR 10.96
United Kingdom ~ 4.06 ‘ W JPY 6.42
B Sweden 3.81 GBP 4.16
' M Switzerland 3.63 W CHF 3.70
M Israel 2.43 M SEK 2.64
Norway 2.06 BINOK 2.49
B Netherlands 1.98 CAD 0.00
M Others 7.20 M SGD 0.00

Vli.l'] Credit SU|sse Global Robotics Equity Fund, Apr, 2020
vvvvv
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289 NAV wilwasu T ROWE PRICE SICAV DIVERSIFIED

INCOME BOND FUND, 66.28%

umﬂa\mu T ROWE PRICE SICAV DIVERSIFIED INCOME

66.28
BOND FUND
vimﬂa\mu PIMCO GIS GLOBAL INVESTMENT GRADE 0514
CREDIT FUND wihbawu PIMCO GIS
. N N N G ey GLOBAL INVESTMENT
WYY iShares 1-3 Year Treasury Bond ETF 404 2.35% PIMCO GIS- GRADE CREDIT FUND.
INCOME WA iShares 25.14%
TeuBRushnaauysng sunmsemded S1fe (Wnm) 332 FUND-INS Ag, ~ 1-3 Year Treasury
2.10% Bond ETF, 4.04%
Vlﬁ?ﬂa\‘i‘(lu PIMCO GIS INCOME FUND-INS AC 2.19
am'aq,msm*wu

JUUBINIFTANNUIN T. Rowe Price Fund SICAV Diversified Income Bond Fund Tuifiau 1.6, mmmumﬁﬂﬁum’muiﬂﬂ credit
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“ NBYNU T.Rowe Funds SICAV Diversified Income Bond Fund ”

PERFORMANCE Annualised
(NAV, total return) Inception Date One Month Three Months Year-to-Date One Year Since Inception
Class Ix 9 20 Jul 2017 4.36% -8.28% -7.65% -1.91% 1.75%
Sg’g":;zg‘]egﬁ‘:ﬂg s Global Aggregate Bond 1.62% 1.26% 3.00% 8.25% 5.14%
CALENDAR YEARS

(NAV, total return) 2018 2019
Class x 9 -0.07% 11.41%

Bloomberg Barclays Global Aggregate Bond USD
Hedged Index

ASSET TYPE DIVERSIFICATION (%) Top Ten Holdings (%)

1.76% 8.22%

Asset Type % of Fund Issuer % of Fund
U.S. Mortgage 20 Republic of Chile 3.2
Emerging Market Corporates 14.1 U.8. Treasuries 3.0
Global High Yield 15.3 Republic of Cyprus 24
Global Investment Grade 21.6 Romania 20
Global Sovereign 31.1 State of Israel 1.9
Securitized 10.8 Republic Of Serbia 1.7
Reserves 5.0 Republic of South Africa 1.4

China Development Bank 1.3

1MDB Global Investments 1.3

FNMA - Mortgages 1.2
% of Fund Fund

US Govt Agency Securities 0.0 Weighted Average Coupon 4.29%
US Treasury 3.0 Weighted Average Maturity 6.51 years

AAA 5.9 Weighted Average Effective Duration 3.88 years

AA 4.3 Current Yield 4.93%

A 11.4 Yield to Maturity 5.49%
BBB 26.3 Average Credit Quality BBB-
BB 23.3 Number of Holdings 375
B 14.0
CCcC 4.1
CC 0.1
Default 0.0
Mot Rated 25
Reserves 4.9

fian : TROWE PRICE FUNDS, Apr, 2020
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“ PIMCO GIS Income Fund -INS AC ”

300 Fid Benchimark Performance (Net of Fees) 1 Mo. 3 Mos.6 Mos. 1Yr. 3 Yrs. 5Yrs. 10 Yrs. Sl
A Class Institutional, Acc (%)? 416 -451 -205 379 400 408 514 580
£ ' Net of 5% Preliminary Charge* -1.06 -9.28 -6.93 -1.39 224 301 461 535
200 / Class Institutional, Inc (%)? 423 -448 -203 3.79 401 410 515 559
150 Net of 5% Preliminary Charge* -1.00 -9.24 -6.93 -1.38 225 3.03 461 527
———a Benchmark (%) 387 -154 078 711 491 414 475  —

100

07/03 04/08 04/12 04/16

04/20

Sector Allocation (Duration in Years) Top Ten Holdings (%)

LAS VEGAS SANDS CORP SR UNSEC Goverminarit Relstad 28
UBS GROUP FUNDING SR UNSEC 0.5
144A Securitized 1
DEUTSCHE BANK NY SR UNSEC 0.4
UNICREDIT SPA SR UNSEC 144A 0.4 Invest. Grade Credit 56
UBS AG STAMFORD CT GLBL SUB 0.4 High Yield Credit 8
GOLDMAN SACHS GROUP INC SR 0.4
UNSEC Emerging Markets 16
COOPERATIEVE RABOBANK UA JR 0.3
suB Municipal/Other® 0
HSBC HOLDINGS PLC SR UNSEC 0.3
Net Other Short 8
CREDIT SUISSE GROUP AG UNSEC 0.3 Duration Instruments
144A -100 -50 0 50 100
JPMORGAN CHASE & CO SR UNSEC 0.3
Banks
<1Year | 1
Financial Other
1-3 Years | 10 Technology
Pipelines
3-5 Years NN 16 Electric Utility
Gaming
5-10 Years | NRRA -3
Wirelines
10-20 Years |l 8 Automotive
Wireless
20+ Years F 2] Real Estate
0 20 40 60 0 20 40

#an : PIMCO Funds: Apr, 2020
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Fund LHGMA "5"

ulauenmsau

a\Wlu‘[MMN'JElﬁ\W]'Ll‘ZlE\TﬂEQV]UMGﬂVIﬂE\W]UW"’ﬁ\W]U?WEﬂE\W]u Nlnety One Global Strategy Fund - Global Multi Asset Income Fund (“ﬂaﬂﬁ/]uvlaﬂ" IﬂElLﬂﬁEl
‘Emauﬁumﬁuuaﬂm"l 80% 2989 NAV IﬂElﬂa\W]‘Lmaﬂl.luj;il‘i.l”lﬂﬁ\Wlu‘[,u%ﬁWﬂﬁu%'ﬂa’]ﬂﬁﬁ?ﬂiﬂm?’]ajﬁﬂu mmm‘mu LLﬁwWﬂaﬁﬁﬂ‘UWUﬁVﬂ\?ﬂﬁﬁNu‘lﬁ\‘ill
auV]ﬁWElE'NE\TLﬁ‘L!ﬂmﬁ']WU LLawﬁﬁ"lahﬁmu Iﬂﬂﬁﬂﬂﬂa\?'ﬂu‘ﬂﬁﬂqwﬁ\TV]uIUﬂT]ﬁ']WUINLﬂ'lﬁaﬂaw 50 ?Jaﬂuaﬂm‘mﬂauﬂmnawu

k4
o QA 1 v oo o
UsziAmsaeiluna ABUBIAYDINENNIUTIY (Benchmark)
shawiLAz » nawutl st suAUNan ST uO US| U
040 e LHOMAD Ninety One Global Multi Asset Income (“NBNNUAA N”)
ﬂa\w.]uﬁuiﬂu'mﬂ'ﬁahﬁLﬁuﬂumalg_igﬁu 12 ﬂ%q fatl 0.20 ﬂ"ﬁ‘].lﬂ?ilam"ﬁ”l LLaﬂlﬂJﬁ EIuLWEﬂWUQWNaFl?JULL‘VIULﬂuaﬂﬁl,\‘lu
0.20 010 000 VW o Sufifuinnansuuwmu
0.05 - _ I
0.00 %uﬂumﬂamu :
.. LHGMA-A : gizauiamm
A% 1 1 2 3 AR
. LHGMA-D : anaNutiuxg
! 2662 2668 LHGMAR : SuBafumiuayusnlul@
Qr Qs o'a: Qs 1
MﬁﬂVI‘JWEI‘VIﬂ\W!‘Ll ﬂﬁ‘!ﬂﬂﬁ‘iﬂ\'i‘l{!ﬂ

% Ninety One Global Strategy Fund -Global Multi
(-]
wanning Asset Income Fund, 96.52%

289 NAV

‘Mﬂlﬂa\‘iz}u Ninety One Global Strategy Fund - Global Multi

96.52
Asset Income Fund
TieyBRushnaauving sunmslvewdisd Sia (Wnn) 3.20
EndEAY 0.28 niwiAudy, 3.48%

#NT1TNITANNIU

uuummsawumn Investec Global Multi-Asset Income Fund Tuifiau 1.2, mfﬂﬂﬂuﬂﬁ’iﬂ’iﬂmlﬂu&ﬁLLNHOWUﬂTﬁmLﬂT}:}ﬁﬂQIGﬂ
El\??’NEHLLEI fﬁ\ilJLLU’JIUM‘J”ZJT“ﬁﬂﬂTﬂ%uIEIUWElﬂ'ﬁ?L\iLlLLa ﬂﬁiﬂa\ﬁla\?‘iﬁﬂﬁaua ﬁuﬁﬂﬁ‘iﬂaﬁ\iﬁﬂ\‘i‘] Iﬁﬂﬂ@ﬁ%ﬂﬂ\iﬂ\iﬂﬁiﬂﬂwaﬁﬁl
maawﬁlvimm”auﬂuamumamﬂawu mumaﬂa\mummLamma\mmaumwamq IﬁﬂNﬂ?‘]BULMUMaﬂ‘] mmﬂb‘]\mmmamu
LLﬁ“’?‘]‘iWﬁﬁﬁ?‘ViuﬂalJ Investment Grade 1/1\114 ﬂ@\‘ﬁ/lﬂiJﬂTiﬂEl\‘iﬂ‘lJﬂ’J'mLﬁUﬁiﬂﬂ?ﬂﬂ@\iﬂ?ﬁﬁ?‘i%ﬂﬂ??ﬂ‘i\‘iLLa“’lJLLN’JIL!&JV]’RJ quﬁmmu
maaauumaamumamlﬁuuLLmTuumJu

anmzaaa woliuimssgialaesn hasdadulauddrnnafolnezses Tnefirnudesnnmsiidunsndidosdisumiuatg
wiounddhill 2019 Asnuanauediuiid nnunliunaurmeulusmMIRUNNELMINENYAN" mmﬂamumwLﬁﬁmﬂa{[umu
ANUANUANANINIBNNIATT LLawuﬂaquummmmmTumatawu“luaumwaLamﬂaumwumu 200z ANUIEENANENATIY
mMadlaeszrinngulszmering 9 aefiumtmnna eyl 2020 4

ATLUZUN “ﬂaawu” uJuvn\‘lLaaﬂmmﬁa\muTu Term Fund lag ﬂaQWUNQﬂLWUﬂB ZLINGFIBULWIU‘VIZLILﬁﬂ&lﬁﬂW‘WLLawlﬂaﬂﬁﬁI‘Vi
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“ Ninety One Global Multi-Asset Income ”

Monthly and annual average performance (%)

FEa
\ Pt/

RISK SPECTRUM

30 1month Tyear 3 years 5years Since launch
20 annualised annualised annualised
Fund - 1Inc-2 USD 2.9 -1.6 25 2.8 3.5
10
Calendar year performance (%)
o YTD 2019 2018 2017 20186 2015
0 J—vv\’ Fund - 1Inc-2 USD -4.3 6.9 12 6.7 51 1.6
05-15 04-16 03-17 02-18 01-19 04-20 Rolling 12 month performance (%)
30.04.19 30.04.18 30.04.17 30.04.16 30.04.15
-300420 -300419 -300418 -300417 -30.04.16
= Fund Fund - Inc-2 USD 16 47 46 53 14

Top 10 Equity Holdings (%) Top 10 Bond Holdings (%) Sector Allocation (Duration in Years)

Partners Group Holding AG New Zealand Local Government 3.5 21 %NAV
Vinci SA 1_1 Apri14 33 . Equity 299
PepsiCo Inc 1.0 Colombian TES10 Jul 24 24 15 Investment Grade 250
Roche Holding AG 10 Province of British Columbia 4.7 Jun 15 Corporate ’
Tokio Marine Holdings Inc 1.0 1837 ' Emerging Market Local 18.4
Watsco Inc 10 Mexican Bonos 6.5 Jun 10 21 1.2 Currency Debt
GlaxoSmithKline Ple 10 Russian Federal Bond - OFZ 7.5 Aug Developed Market 10
) : 1821 12 Sovereign ’
Sanofi 0.9 RSA 10.5 Dec 2126 12 High Yield Corporate 81
AbbVie Inc 0.9 o ’ p t 15
Indonesia Treasury Bond 8.125 May roperty -
Home Depotinc 0.9 1524 12 Emerging Market Hard 00
Total 100 \texican Bonos 7.25 Dec 09 21 11 IC‘;”Q”CV Debt o
. . Indonesia Treasury Bond 7 May 15 22 11 nirastructure .
Number of equity holdings: 54 i
auitynewding RSA 7.75 Feb 28 23 11 SD“O” S 02
merging Market Index
Total 13.2 Linked 02
Number of bond holdings: 386 Fixed Income Fund 01
FX -0.3
Swaps -0.7
Cash 4.8
Total 1000
Currency Allocation (%) Country Allocation (%) Credit Breakdown (%)
United States 295 AAA 4.7
Emerging Markets 25.6 AA 9.5
US Dollar 96.8 e A oo
Japanese Yen 2.7 Etrepeeyh 17.3 ’
Emerging Markets 0.7 United Kingdom ns3 BEB 239
Australian Dollar 0.2 Other 53 BB 9.9
New Zealand Dollar 0.2 Far East ex Japan 53 B 37
Japan 1.2 cec 04
B ' Total 100.0
Cash and near cash 41 .
Average credit rating BBB
Total 100.0
fan : Ninety One Global Multi-Asset Income : Apr, 2020
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Snusanam TunfthuseLTiinBlidaund 80% gae NAY il mwwmmﬁ”a\muiuﬂa\‘mmmm\mﬁ”mrﬁ WA/ ViRDNBNYIUTINET
vrnLssmFaeaiay 2 newu Tuammuﬂa\muadumu 79 % 89 NAV

ABlBIN2BINBIYUTIN (Benchmark)

» #3il MSCI India Total Return Index (SM) 90%

> Saamenidufurinyssdn 3 1fou wAuIeY 3 swmsdstnuelng 3 uvs TeuA sunAangamn Sde (@) (BBL),
swimsinernedize 1A (WNBY) (SCB), war swimsndnsine i @) (KBANK) 10%

% Qs ta' Qs ]
%anmwamamu ﬂmumsamu
o ar s %
wnannaIneg
789 NAV . wauawmu NOMURA
wwigamu ISHARES INDIA 50 ETF, 48.97% :

) % Funds Ireland - India
MNBAIYU ISHARES INDIA 50 ETF 4897 uity Fund, 47.87%
Whﬂawu NOMURA Funds lreland - India Equity Fund 47.87
fieyBRurhnaauvEng swmalnewided S @nsw) 247
NG FUBY 069

nindEudu, 3.16%
am'azmsawu

YUUBIN19ANYUIIN Nomura India Equity Fund newuudndenaduamuluiui ugulugeanssuuazdl Balance Sheet
Audaund finszuafuaniig Tﬂammummmuuﬂﬁuma\imLﬂuuamwumuwuuLﬁuTaﬂwaTuﬂwaa zeuu BoiwdvingR 1w
wientazanuneadulalganmds mmummﬁuﬂau wellathududasnsldsunanasniuisia Tumumﬂauammﬁﬂﬁuma\mﬂ
wnlurenefiusumas wasmaitlnasdudais:aadm
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Fund LHINDIA-E %“6.‘5
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“ Nomura India Equity Fund ”

40%

B ANNUALISED PERFORMANCE (as at 30 April 2020)

30% / \ /\/\ Since launch im 3m 1y 3y Sy
/\ Fund -0.95% 10.52% -25.33% -20.49% -4.92% nfa

20% /_N \/ \ N W/m\ Benchmark -0.10% 16.14% -19.37% -20.15% -2.49% n/a

10% B DISCRETE PERFORMANCE (as at 31 March 2020)

1 year to 1 yearto 1yearto 1 year to 1 year to
0% 31/03/2020 31/03/2019 31/03/2018 31/03/2017 31/03/2016
/ Fund -27.76% -4.87% 19.08% nfa n/a
-10% v Benchmark -30.86% 6.75% 10.23% nfa n/a

Source: NAMUK. Fund and Index performance is shown in local currency, on a single price basis with income reinvested info the fund.

-20%
Mar 17 Jul 17 Nov 17 Mar 18 Jul 18 Nov 18 Mar 19 Jul 19 Nov 19 Mar 20

India Equity Fund | USD

Sector Allocation

Benchmark

Financials 38.86

Consumer Staples
Information Technology
Communication Services
Consumer Discretionary
Materials

Real Estate

Health Care

Energy

Industrials

Cash & Others

16.0

[ =y T ——

0% 10% 20% 30% 40% 50%

m Fund mBenchmark

Top Ten Holdings (%)

Infosys Ltd 8.40%
Bharti Airtel Ltd 8.09%
HDFC Bank Limited 7.68%
ICICI Bank Ltd 7.44%
Bajaj Finance Ltd 5.30%
Nestle India Ltd 4.75%
Ultratech Cement Ltd 4.66%
Housing Development Fin 4.58%
Dabur India Ltd 4.54%
HCL Technologies Ltd 4.13%

i : Nomura India Equity Fund : Apr, 2020
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Fund LHPRQP-A :'.:

a [3 L= a
ﬂﬂﬁﬂqutﬂﬂ LA LAY WIDWINDIA Nad A

i

-

~ “ Asian REITs ... ALdanif lun1saswu ”

“ LHPROP-A gihaulaaenu

» meaulu RETs LaszsﬂL']Jumwu\‘mmﬂuuﬂa\mummﬁau » anunsansrneMsaw Uiy REMs ouasUsemadun Tu

ﬁ'Jui’JiJIuﬂ’ﬁm‘]_l‘[ﬁI‘]JﬂULiJB\‘iTla\‘}LﬁiHﬁﬂQLBL?SEJ LUB\W’]ﬂLaL?SF_I By FruannIuN’ URIUIINNITNGTT eIGE m«}mw
5 Uung U9z AL ?ﬂ»‘Vill PananNaL u"[ma N7 Wﬁ‘iwmﬂﬂﬁ b\ Naﬁla‘uLLVI‘HIF’]Ui?ﬂﬁﬂﬁﬂﬁﬂﬁiﬂﬂﬂ%uuﬁﬂ\lF’TJ’]ELI N‘LlN'J‘LlF]’]ﬂ'J’]
Ui”LVIﬂVI‘WﬁlJu’]LLﬁ'J L‘W'ﬂwllﬂﬁwLLﬁﬁﬁﬂlﬂQWﬂﬂﬂLﬁﬁﬁaﬁﬁﬁJ gousifeniuidlonma

» RETs Wutssnmdunsweinaauildwisum@e aailmes FiulalusztzemmumsesayALlamMaesEgia

seawsdutiiidunaendulaliinnuds uagldsunsuensy
Niushiienmassuniifnan e vsunaeyue Butiuwsl
2012

» yarmmmA RETs Buifvlntunn Tae FTSE EPRA NAREIT
Developed Asia Real Estate Index Jdmduzev RETs L?JL?SF_WI
Ty gonamsduiutundedaddos g fiyarmannsuengy
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“B&I Global Real Estate Securities Fund”

| B&I Capltal AG nJu Asset Management wmmmmmumsawu‘lu REITs ﬁa“lﬁlﬂuﬂ“lﬂﬂ’l‘[aﬂ ez 4 AUM
quﬂuam\mama\i Iﬂﬂﬂa\‘mu B&l Global Real Estate Securities Fund asveidandu UCTs Fund Tu Liechtenstein
ﬂ\‘lLLm 30 November 2015
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m=|| &
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Data Centre Self-storage
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™
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% party logistics szAulaniu DHL FedEx mumﬁmﬂmmmmmaﬂu Megatrend Tadlan 1Bu SruRass dwulERuan

Source : B&l Global Real Estate Securities Fund, Fact Sheet as of May 2020
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“ NavNu B&l Global Real Estate Securities Fund ”

—B&I Global (USD, net of fees) ——FTSE EPRA/NAREIT Developed NTR Index (USD)

70% -
60% -
50% -
40% ~
30% -
20% -+
10% -

0% ‘il

-10% -

%

— ]

-20% -

-30% -

Nov-15 Jun-16 lan-17 Jul-17 Feb-18 Aug-18 Mar-19 Sep-19 Apr-20

53.4% REIT - Residential 17.6%
JaPH“ 11.2% REIT - Specialised 16.9%
Hong Kong 0.3% REIT - Industrial 16.8%
geelrg eny ;3; REIT - Retail 13.3%
UK 4.4% REIT - Office 12.5%
Australia 3.9% REIT - Diversified 8.3%
India 2 1% REIT - Healthcare 7.3%
Singapore 2.0% Other 4.4%
South Korea 1.9% REIT - H&L 2.5%
Canada 1.8% Total 99.6%
Spain 1.5%
Total 99.6%

FX Exposure

W USD 52.8% HJPY11.2% B EUR 10.5%
mGEBP 6.8% ® HKD 6.3% SGD 4.3%
AUD 4.2% KRW 1.9% CAD 1.9%

‘171'117 : Source : B&l Global Real Estate Securities Fund, Fact Sheet as of May 2020
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ABli3In2aINBeUIIU (Benchmark)
» PF&REIT Total Return Index 100%
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