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» A%U MTM ThaiBMA Government Bond 21g 1-3 T (NTR)* 30%
» il MTM ThaiBMA Corporate Bond (A- up) 8¢ 1-3 T (NTR)* 70%
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WustimsenmsuUsyvalneind 13/182/63 10.83

42.15%
WusthasstnaianaiBinani Tulluiszan we. 2561

% 10.38
A7 12
AUSURTIILNNEMSUSULASNESNWE (Wa.n.Huliae 007
nauaNauezeziine) Tuilatazana we. 2562 ’
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e 4 8.08 2u
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, 0.43%

Portfolio Duration : 1.6943 T
Average Credit Rating = AA
Gross Yield Port 1.19%

Qmﬁiuwa\‘mamu LHDEBT

] Wletnemsasuiuay UL active ImlLﬁumﬁﬂavmﬂmaa\muiumwmwﬁmmsu WazNASY
. mamauLmuammIa“IumamwmaaquuLaﬂmu (slinazauyaa)

] fianmaaesgy LLaﬂfm\aua\muuaﬂLuamamumatmmu‘lumﬂLaﬂfau“[ﬂamxa GuRupnufiu T+2)
] nesyuil 3 share classes Ti3an (slinazauyar Fretfuna was fimaumﬂa\muam“[um

Fund Recommendation :

wnllunain LUNDINTANYU Auuznea
ﬂ?ﬂﬁﬂ@??ﬂﬁﬁﬁﬂ'ﬁ”ﬂ”ﬂ?? uﬂUWNUWﬁUIWa\TVIUJJWH‘IIU Tnamian ﬁﬂﬂ?ﬂﬂﬁi?ﬂﬂﬂLUﬂUiﬂU?ﬂ
AUN. BWQﬁWNW?ﬂU?Uﬂﬂ@W]?Wﬂ@ﬂLUEIUIEIUWEIa\‘iLWML?‘]lJBﬂIUUU win g\‘lﬂﬁﬁﬁﬂ‘].lﬁ? L!,ataﬁﬂﬂ'i‘]_l
W]jLﬁﬂLﬁﬁHﬁﬂWIﬂﬁﬁJNaﬂ‘i TNUIINATIUNT 92 lﬂﬂ‘ﬂa\‘i Covid-19 anaLANle %ﬂl@‘h}ﬁ"@ﬂwﬂ
mﬂmmmmmam ‘Ilm“’ﬁ/l amwmammmumwmwuLaﬂ%uawsﬁm ﬂ?ﬂﬁﬂﬂi?ﬁ?i‘lfiﬁ‘ﬁﬁaﬁﬂq
ﬂmﬂWWVIl]ﬁ?llﬂ’JLW&J‘IIU?‘HJJB?‘]TWNaWBULLVIUWUSUWIﬁT?ﬁUWa uaraIu Lﬂa dldalp] Tﬂﬂﬂawuumq
?’IW\?BW?WN&W]@ULW]UMUHLWEIUWUSUW???UW&V]E’{\?TIU PNENNAFDY Lﬂa&l 1.73 1 (?Jaua 2 31
Tummﬁmwmamuw ama\ﬂumw NI Vl'vaiviLlﬂ LBﬂ“bLlLﬂﬁfﬂﬁl &.A. 2563)

ﬂmﬂWWﬂ lJEl?‘IﬁTWNaWIEIULLVIUWUWﬂUIWUWa\WILllﬂﬂTlu ‘VNL! UnTNIT
LWBLWlJﬂfﬂWﬂaB\T?JB\T 81%. soft loan to SMEs (MWWU 5 LLﬁuaWU)
15} Oorporate Bond Stabilization Fund : BSF Nu 4 LLaumu)
"%ﬁ'ﬁJTiﬂLWlJLWiJﬂﬂWWﬂaB\TLLﬂﬂWﬂﬁiﬂW LLamammmmwuLaﬂfau
Tuszrednlyle

Januwuisaud

YN

* Morningstar overall rating 15¢tn% Short Term Bond & 31 n.A. 63 o o o =
2048 0 JUN 31 SwinAy 2563

wamamidunulusfin mamim‘%ﬂuLﬁm_lNamﬁﬁuﬁumuﬁLﬁmﬂaqﬁwﬁmﬁmﬂummmu flAdudedusuienamsemiiuanulusunem

“vhanuinliansusiun Saulanarauuwny wazanudasnaudndulaawu”

YourlVioney

Wel o (02286 3484 () www.infund.co.th

(f) LHFund @ LHFund TV

MORNINGSTAR
Yokk

NNU
9

s “fa” lnenawu

MU

Hamnuilanunsasuny
NUNIUI9IA A Y

% [m]

g




ﬂﬂ\'i‘VIuLﬂﬂ Laa Loy ﬂﬁ”lﬁﬁﬁ‘ﬁu?"ﬂ"ﬁu Was

[IE] Fund LHSTPLUS-A

ulewanisasnu

nowuazamulundansndviansnd Fusuiundef pidosiunnaswiwmd anasmensdu uaz/vdelurnrasninsy
waz/vBomAnsuiinanaumuiimnsaudussiuaudes ieuendulsumeuasviessussmea el measulunnansd
iwupmlusinyssmeasiiyarsudunsduliifusosa: 79 sasyar mIndugnszewnowy uarnewuazisyiILedY
goamindRuiiasmuesnomu (Portfolio Duration) Taifiu 1 T Tapyszana

k4
e

ABUTINVDINBINUTIU (Benchmark)
» A%l Short-term Government Bond 50%

» A1l ThaiBMA Commercial Paper (A- up) 30%

» dasnadunenduduinysydn 1 T gavsumemdlsdaunaive 3 wi [dun sunmsngemw swnansivendizd uay
swIPsNAnsineg 20%
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Wusiimeasinmauwrysswalneani 32/91/63 11.94 68.39% —
WustmssnmsuszvAlveand 24/91/63 8.21

WustmssnmsusszwvAlveand 22/91/63 6.44

WustmssnmsuissswvAlvend 10/182/63 4.19

Wugtimssmsusemalneand 22/182/63 4.14 -0.04% . £z

Asnaswlzay it‘:ftamm
. o . vIBNLaNBY,
Portfolio Duration : 0.2149 1 usEniansy,

9.00% 10.84%

Average Credit Rating = AA-
Hedging Strategy : Fully Hedge
Gross Yield Port 0.78%
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TmﬂLuumfia\mumamaamﬂamaﬂmwamﬂawua\mﬂmmmwumum eanANURUMIUTBIMsawulngsIL
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Sofeuiuseinmevdnnsnduiissmealneroudneh (Low Beta) was/vde Vuditiaruidemnmsamueouineeh (Low VaRr)
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YszIRn1sYNUDUNa* zsﬁﬂ%u'wamu . LHSTRATEGY-A : axau;ﬂaﬂ'w
ARTIUUIAZ/UN " iavng LHSTRATEGY D . e L LHSTRATEGY-D : aNuilung
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050 040 LHSTRATEGY-R : aneAusmlui®

0.40 0.30

025 025 0.25 0.25

0.30
0.20 015 018 0.10 0.10 o o
o0 T ﬂ%u%‘aﬂﬁaﬁnaﬂvgu (Benchmark)
.00 » SET TRI 100%
mw|123|123|123|12
| | 2560 | 2561 | 2562 | 2563
Qs Qr ‘ﬂl Q 1
vmnmwama\w;u ﬂﬁ’]ﬂﬂﬁ‘iﬁﬁﬂqﬂ‘ﬂﬂgﬂﬁﬂ%ﬂ‘ﬁﬂl
Viannang 259 NAV audsuazlad (e
walyadd, 8.00% 81s% et
' PIEUBE,
. o e e MIAUMALDS 8.02%
VuaiityEn dan. 1 fin @vnsw) 6.06 Sy .
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Wuanaloyum duwiis ladaed 9 fin @nsw) 6.02
Vusndoytasm 91z 13U e Wnzu) 594
Wusndoyim wWanlnih & fin @) 4.48 s Enilias
r e e e e awseuln, Suq, 40.78%
HuanituEv Bieead he @insw) 4.48 oY, 40.78%

24.23%
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* Morningstar overall rating Usxtn% Equity Large-Cap 8u 31 n.A. 63
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ABUBINVDINDINUY (Benchmark)
» SET TRI 100%

UsgIan1sneNuiluna*

anTIuUILAY
1 0.8

0.72
0.8
0.6
0.4
0.2

MORNINGSTAR
200,006

: LHGROWTH-A : sizauyarn
LHGROWTH-D : angNuiluxa
LHGROWTH-R : 2neAusnlual@

zsﬁﬂmjwamu

* @ LHGROWTH-D
nawuiiulotnenmseRuiiunaldiiu 12 a39 el

2559 |

%

289 NAV
Vuenityun dan. i @) 8.03
Wuandoyhsm BA.eead N Hn @nsw) 4.21
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WusitytRsn ueanus dulns wedia N hin @msw) 348
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fagunawudervniuamuluuzunnans- WSl lAsy
HANITNUIIAAIN Covid-19 171 ungueimisuaz
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* Morningstar overall rating Usztn% Equity Large-Cap gu 31 &.A. 63
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39.60 %
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Fund LHEQD
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ulowanisasnu

awuluduiaansdoulusaemdnnsndwissmalefduss Bnmseluiiuna uaslunlbunsioduiiunaia TQ’WNGW
InewndtluserivnyBliveuni 80% reswarmindduandzewnenusy Inelivdninasinsdndenndnming Ml
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Fund LHGINCOME 3"5"‘5

nawudla waa 103 lnavaa BuRl N\

“ NBYNU T.Rowe Funds SICAV Diversified Income Bond Fund ”

PERFORMANCE Annualised

(NAV, total return) Inception Date One Month Three Months Year-to-Date One Year Three Years Since Inception
Class Ix 9 20 Jul 2017 2.22% 7.50% -0.72% 2.24% 4.10% 4.06%
Bloomberg Barclays Global Aggregate Bond 1.09% 1.89% 5.03% 6.30% 5.41% 536%
USD Hedged Index

CALENDAR YEARS

(NAV, total return) 2018 2019
Class Ix 9 -0.07% 11.41%
Bloomberg Barclays Global Aggregate Bond USD 1 76% .99
Hedged Index

ASSET TYPE DIVERSIFICATION (%) Top Ten Holdings (%)

TOP 10 ISSUERS

Asset Type % of Fund Issuer % of Fund
U.S. Mortgage 20 Teva Pharmaceutical Finance Netherlands Il BV 1.9
Emerging Market Corporates 131 Globo Comunicacao E Participacoes 1.7
Global High Yield 17.3 SEMED EE 20015 :

BBVA B SA - T 1.4

Global Investment Grade 19.7 ancomer exas

) Bangkok Bank PCL - Hong Kong 1.4
Global Sovereign 32.6
CIFI Holdings 1.3
Securitized 141 ) . )
Times China Holdings 1.3
Reserves ot Gtlk Europe Capital DAC 13
Shimao Group Holdings 1.3
ICTSI Treasury BV 1.3

CREDIT QUALITY DIVERSIFICATION (%)

% of Fund
US Govt Agency Securities 0.0
US Treasury 3.0
AAA 6.2
AA 47
A 15.5
BBB 270
BB 20.3
B 14.9
CCC 3.6
CC 0.1
Not Rated 35
Reserves 1.3

fian : TROWE PRICE FUNDS, Jul 2020
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Asset Income Fund
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Ninety One Global Strategy Fund -Global Multi
Asset Income Fund, 96.70%

niwdauaY, 3.30%
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[HE] Fund LHGMA (#5%

nawudle uaa 1oz lnavaa JaR waddn N\

“ Ninety One Global Multi-Asset Income ”

Cumulative Performance

40 —Fund 21.44% Sector 11.74%
20 7 Annualised performance (%)
52 Fund Benchmark Sector
o 1year 3.5 n/a 2.6
N 3years 3.8 n/a 24
Syears 4.0 n/a 2.2
-20 - lSlnceh 4.2 n/a 2.0
08-15 08-16 08-17 08-18 08-19 07-20 aunc
Top 10 Equity Holdings (%) Top 10 Bond Holdings (%) Sector Allocation (Duration in Years)
Top equity holdings (%) Top bond holdings (%) FeNAY
Watsco Inc 10 New Zealand Local Government 3.5 Apr 53 Equity 294
Iberdrola SA 09 1433 - Investment Grade Corporate 209
Partners Group Holding AG 09 Province of British Columbia 4.7 Jun Emerging Market Local
16 18.5
AbbVie Inc 08 1837 Currency Debt
Rio Tinto Plo ah Brazil Notas do Tesourc Nacional 10 Jan ” Developed Market Sovereign 129
PepsiCo Inc 08 0125 High Ylfld Corporate 9.1
Unilever Plc 08 g:i :'0?': Eet;:j; 22 14 Property 16
The Procter & Gamble Co 08 Mexi ) Be 255 Dec 08 91 :g l;;rasi_ruc'[;fek e L
Berkeley Group Holdings Plc 08 ex!can ones C ) g | a:; sl 1.0
Seiih Ak Mexican Bonos 6.5 Jun 09 22 12  Currency Debt
v B' 3 Mexican Bonos 6.5 Jun 10 21 12  Emerging Market Index Linked 02
' Indonasia Treasury Bond 8.125 May 15 24 12  Option 02
i - Fixed Income Fund 01
Numbier of equity haldings: 58 Russian Federal Bond - OFZ 7.5 Aug 18 21 1.2 :
Total 147 Swaps o1
FX -0.7
Number of bond holdings: 356 Cash 5.8
Total 000
Net equliy exposure after
n3
hedging
Modified duration: 3.5
Asset Allocation (%) Country Allocation (%) Currency Allocation (%)
Geographic allocation (%) Currency positions (%)
Em.erg'lng Markets 28.2 US Dollar 961
United States 271 Japanese Yen o8
Europe ex UK 153 Emerging Markets 12
United Kingdom no Australian Dollar 02
Bond - Far Eastex Japan 6.9 Canadian Dollar o1
Equity 33.4 Other 5.3
Cash 4.3 Japan 04
Other Cashand near cash 49
Total 100.0

i Ninety One Global Multi-Asset Income : Jul 2020
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Global Focused Growth Equity Fund

N3r3UNIIAINUYI Palank un1aTinaei
fadud ugudadanui uraulado3s
(Bottom-up Approach) Im vl nUsyine
wsenguanavngsy suidimeamulungy
aaAiAMY (Emerging markets)

@ L‘IJ‘L!ﬂ"lﬁa\i‘Vl “uﬂ‘ﬂWﬂ?ﬂﬂ"lﬁﬂ\?Vl Un ﬂan :

anwaznsamu: wWunmamlenmaamuluiu
mum'ﬁmulma\i waraenadounhiunan
2adlan

FT[C R EY L?S mmm’lumsawu Jny N"Uﬁﬂ’]ﬁ
navy u‘VI Juszavnianl NIV UGN nasny
ﬁu‘]_lﬁ‘laluLQWWWVI’NLLEIﬂL‘L]‘Lliﬁ&lﬂquq&’]ﬁﬁ%ﬂiiil
HaHUNIM

®
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nasnu Global Focused Growth T/ waﬁammum
ﬂﬂ’]’ma’lﬂﬂﬂ‘NﬁﬂJ‘]LﬁﬂJﬂ wazldsunsInsdusiu
| Morningstar overall 5 A13* Usetan Global
Large Cap Growth Equity

* “iylm‘J‘a 2 31 n.A. 2563, Morningstar

LHGEQ

ﬂi’J\WIuL‘iJﬂ LLaa a3 lnavaa d ?Jﬂ’)ﬂ

‘iﬂLﬂ'UﬁQQﬂaﬁ‘V‘I‘u LHGEQ

» AWNANISANUUNUNANIIABUBIA (Benchmark)
atwraiies lauaniznanuausatunsideniu
(Stock Selection)

» nawuumsnsnwmsawuuum’[an RCREH
\Sonawuniaduld BuY 19 naasulungy
aﬂﬁﬁﬂﬂﬁﬁuLLﬁ»Uﬁ»LVIﬂVI&JIBﬂ’]ﬁLmUIm Wil Msasnu
Twummanaiwwamammw wulganndunswdau
Tu'iwﬂwmu f«NmmwaummuamawLﬁimﬂwuLLmT,uu
Husvdadiule

» LHGEQ Lﬁﬂﬂﬂ\‘i%ﬂﬂ'ﬁwt.ﬂﬂ Feeder Fund naNNu
Nﬂ'l’]ﬂJ‘ISﬂL’“QUIuﬂWiLElBﬂﬂﬂ\‘muﬁﬁ\‘i‘ﬂi”mﬂﬂELIUT,EI‘]J’]F_I
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» NBIN UK ulu T.Rowe Price Global Focused
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Fund LHGEQ 6§

ulewanisaamnu

muawu‘[uwmaawuwamawummwﬁmmm A NBNVU T. Rowe Price Funds SICAV — Global Focused Growth Equity Fund
(ﬂﬂﬁ‘V]U‘Viaﬂ I@ULQGUIU?BUUUQJ%INUBEW?W 80% 1839 NAV Imﬁﬂawu‘maﬂuuiamaa\muamwaa 70% 288 NAV I‘LL‘V}‘MLLEHW
‘Viﬁf‘l‘Vl"iW?_l‘VlLﬂ ?.IT‘ZJENﬂ‘].IViU?IJi?I:}‘VWﬂ‘VI Weu smawuammmumuawa IUGWﬂﬁJLLﬁﬂ\‘Iﬁ‘V]ﬁ American Depository Receipts ,
European Depository Receipts Wy

Qe 1 9
Usziameansiuna Azl inTaInawusIU
sATmILAL/UM » NaNY UL IUIBUAURENSAITLOUZEY Naeu T. Rowe
0.80 0.60 0.0 Price Funds SICAV - Global Focused Growth Equity Fund
0.60 (“ﬂawu‘waﬂ”) mj_lmf_lamwLLaﬂLﬂaaumammmwamammu
0.30 Lﬂuaﬂamumw tu m‘mmmmwamammu
0.40 :
0.20 T i
: * awz LHGEQ-D %uﬂwuwamu :
0.00 nowuiulinsmsheiuiiusaliiy 12 ad def) .
' LHGEQ-A : divaiuyam
ket | ] ) s . LHGEQ-D : ngmlmwlm o
- LHGEQ-R : 51_|%aﬂuvimaa\muamium
il | 2563 |
o o oo o
NannInenaviu ASIUNTAUY
. %
waNNINe
e wthuawu T ROWE Price Funds SICAV -
, Global Focused Growth Equity Fund, 98.00%
wigawu T ROWE Price Funds SICAV - Global Focused
t 100.28
Growth Equity Fund
\BRushnaauning sunmsesnfiet N hin Qo) 10.99
wifibu 1127
Bu,
2.00%
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NavyU Global Focused Growth Equity Fund — Class |

IDENTIFIERS
ISIN LUO143563046
Bloomberg TRPGEQI LX
PERFORMANCE Annualised
(NAV, total return) Inception Date  One Month I-a'll-::t,:s Year-to-Date One Year Three Years Five Years  Ten Years Ingtier:;?on
Class | 12 Jan 2006 9.73% 24.52% 20.37% 31.22% 18.83% 16.25% 14.41% 8.91%
MSCI AC World Net Index 5.29% 13.38% -1.29% 7.20% 6.99% 7.37% 8.87% 5.93%
CALENDAR YEARS
(NAV, fotal return) 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Class | 11.32%  -11.80% 14.58% 33.62% 6.97% 6.71% 5.92% 32.98% 531% 34.31%
MSCI AC World Net Index 12.67% 7.35% 16.13% 22.80% 4.16% -2.36% 7.86% 23.97% 9.41% 26.60%
Sector Weight (%) Country Allocation (%)
Issuer Country/Industry % of Fund Country % of Fund  Fund vs. Indicative Benchmark
ARG United States/Internet & Direct 41 United States 50.0
Marketing Retail China 70
Morgan Stanley Un ‘|ted 81‘ates/ Cap|tallMarkets 3.6 Japan 8.5
London Stock Exchange United Kingdom/Capital Markets ok United Kingdom 6.4
Aople United States/Technology 3.0 a 43
PP Hardware, Storage & Peripherals ' ermany &
NextEra Energy United States/Electric Utilities 26 India &2
HDFC Bank India/Banks 25 italy 3.0
MasterCard United States/IT Services 2.5 Netherlands 2.3
i i i South Korea 24
Alibaba Group Holding Chmg/lntemet & Direct Marketing 04
Retail Sweden 2.0
Facebook Unlted.81ates/ Interactive Media 20 France 1.8
& Services .
South Korea/Technol Indonesia 1.6
. outh Korea/Technology ‘
Samsung Electronics Hardware. Storaae & Peripherals 21 2l E
Spain 1.5
Top Ten Holdings (%) Canada ke
Sector % of Fund Fund vs. Indicative Benchmark #sn - TROWE PRICE FUNDS, Jul, 2020
Communication Services 5.5
Consumer Discretionary 18.5
Consumer Staples 23
Energy 0.0
Financials 13.3
Health Care 139

Industrials & Business Services 5.6

Information Technology 35.0 139
Materials 20
Real Estate 0.7
Utilities 26

* wamsenifunulusfin wamimﬁﬂumm_lNamﬁmmumwmmwmﬂuwamm‘m’[uﬂmmmu ﬁJI UuawuuumwamﬁmLuumu‘luamﬂﬂ
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[iE] Fund LHGLIFE-E

ulaunanisaswu

a\‘muiuuu’ma\muwa\mawu Invesco Global Consumer Trends Fund sfiaatiasyju C-Acc Share Class (newjunan) lnoiadtltusend)
umﬁuuaﬂmw 80% 288 NAV Iﬂaﬂmmumaﬂuu“[ﬂmﬂmaa\muwmLLaNmﬂmmemNumutlua?wmmumumaa\muam\maﬂ 70%
289 NAV ﬂaqﬂawu“lumwmamu/wuwa\amwm\m vilan 7 mmmuaammmma\mu MapanuuL Manan ullfensdas e
wamméim MFUABAZUSNS wmaumiuﬂauﬂ"«maﬁuﬁummmﬁm\a 1 uwazUAEndy 9 Asunsareuauasrnudosnszesialag
Tusmudl s

YszIRnsIutung ﬁ%ﬁ%ﬁ'ﬂwmnamu
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Invesoo Global Consumer Trends Fund (“ﬂawu‘waﬂ”)
U‘sumaam‘smaﬂmaﬂmwammmwamammumuaﬂa
Ruum o Jufifunananauuny

0.40 030
0.30
0.20
0.10

0.00 ﬂamuﬁu‘[umumﬁ'wlﬁuﬂuwahjl,ﬁu 12 A59 Al

i | 1 2 3 4 1 2
1 | 2561 2563
nannSwanasnu adunsau

%

u\i’xuaﬁ‘vgu INVESCO Global Consumer Trends
289 NAV Fund, 96.52%

Mu'ma\mu INVESCO Global Consumer Trends Fund 96.52
TapRuneauyEne swnmatEnsvy N hin WNsY 9.80
Buq, 3.48%
DU -6.32
am‘azmsawu
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ﬂlﬁ/lLﬂEl’JﬂiJﬂ’ﬁV]El\iW]El’J Casino Cruise line 37148714'13LLG»§UV]U'1ﬂT§ BT‘V«,ﬁﬁ?UWJLWlJ‘ﬂuv[ﬂ "NLuu’ﬂ\‘iLLWUﬂWﬁ?a\WIULLﬁJﬁJﬁiJﬂa

ﬁﬂ"l']»ﬂa"lﬂ LLU’JIUlJ?‘IaWﬂL‘ilJlIﬂ?'il]ﬁ?ll?‘]’}ﬂ?lu Iﬂﬂﬂ’}Lﬂ“ﬂLﬁ‘iﬁﬂ"VLLawm’JLa?lﬂﬁﬁ?’*ﬁ\‘i\ﬂuﬂalluﬁmlliﬂ WANINTNIHDUAR LT
Lﬂﬁiﬂﬁﬂ"ﬂlﬁﬂﬂu ﬂ‘i”ﬂﬂﬂﬂﬂﬂ?‘iﬂ‘iﬁﬂﬁaﬂaﬁ\‘i LLG”SUWﬂﬁ‘iﬂaﬁ\‘mfﬂ"ﬁaaﬂuﬁﬁlﬁﬂﬂﬁﬂﬁ”mum‘i‘]ﬂﬁﬂﬁaF.IW\‘]F]EL‘UE’J\‘] Mifanmaaesunan
LW%JZIULWE%'JEIﬂ”IﬂLﬂﬁﬁﬂQFﬂ\‘]‘] V]Iﬂ"ﬁ‘].lNﬁﬂT’"VﬁJ TenunsarmfiuauralUls

ﬂawummLuuawu‘luaaﬂawﬂmaﬂwa Internet, Entertainment ,E-Commerce muwaﬂimaumﬁzﬁﬁﬁﬂﬂmaq'uqmammsuﬁu 1
mil,ﬁl‘i_limrrj\‘l‘l/l\‘i‘n&llﬂLLa"’mI‘J ‘lu*zmamumim COV|d 19 TmalﬁuumimﬂmuLﬂiwmu‘wamwmwma\mﬂu ﬂa;uqmawuﬂiﬁuﬁu‘]

12U Hotel and Restaurant T’WﬂﬂTﬁ‘Vl‘Viﬁ?F.Iﬂ"ﬁ‘”L‘V]ﬂLﬁuﬂﬂﬁimauﬂaﬁﬂlﬂﬂﬂﬂu

Fl\‘lLLFlTﬂQIWﬁiﬂﬁ 2 1 2563 naNyu Invesco Consumer Trend Fund umﬁmummmu ‘Via\‘li’ﬂﬂuﬂ?"ﬁﬂiﬂmja\‘iiULL"ﬁ\‘lﬂau‘WUW
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[iE] Fund LHGLIFE-E

Invesco Global Consumer Trends Fund C-Acc Class

H *
Indexed performance* Cumulative performance

— Fund — ErEreTk in % YTD 1 month 1 year 3 years 5 years
200 Fund 17.70 8.44 22.21 42.74 90.06
180 Benchmark 8.69 7.22 15.63 41.60 58.72

160 Calendar year performance*
140 in% 2015 2016 2017 2018 2019
120 Fund 2.35 9.63 34.95 -10.67 26.15
lzz Benchmark 5.48 3.14 23.69 -5.51 26.57

- Standardised rolling 12 month performance*
07/15 07/16 07/17 07/18 07/19 07/20 31.07.15 31.07.16 31.07.17 31.07.18 31.07.19
in% 31.07.16 31.07.17 31.07.18 31.07.19 31.07.20
The performance period shown here starts on the last day of the first indicated month and ends on the

last day of the last indicated month. Fund 3.88 28.18 16.65 0.13 22.21
Benchmark -2.90 15.44 16.85 4.80 15.63

Past performance is not a guide to future returns. The performance shown does not take account of
the commissions and costs incurred on the issue and redemption of units.

Top Ten Holdings (%)

Holdings and active weights* (total holdings: 62)
Top 10 holdings % Top 10 overweight + Top 10 underweight _ C
Amazon 103 AlbabaADS 7.4 Amazon 169
Alibaba ADS 7.4 Penn National Gaming 5.2 Home Depot 5.9
Penn National Gaming 5.2 CD Projekt 3.5 Tesla Motors 4.3
Lowe's 46 SEA 35 McDonaids 29
CD Projekt 3.5 Farfetch 3.2 Toyota Motor 25
SEA 3.5 Activision Blizzard 3.2 Nike 'B' 25
Farfetch 3.2 EPR Properties 3.1 LVMH Moet Hennessy Louis Vuitton 2.4
e o e I — 1
EPR Properties 3.1 Caesars Entertainment 29 Target A3
JD.com 2.9 Nintendo 2.9 TJIHX 1.3

Country Allocation (%) Sector Weight (%)

in% Bench in % Bench

Fund mark ... Fund _ mark

m United States 63.6 67.4 -‘I?r;tter[)et & Direct Marketlng 276 33.3

; ai
= China 11.3 0.0 m Entertainment 26.0 0.0
m Japan 6.8 11.7 m Hotels, Restaurants & 151 123
M Poland 35 00 Leisure
= Taiwan 35 0.0 | Spetialt:j Reiail' 7.1 158
= United Kingdom 35 55 o Intel:aciwe Media & 6.9 0.0
. $ : Services )

I Russia 1.8 0.0 m Equity Real Estate 31 00
W Germany 1.4 4.0 Investment Trusts (REITs)

m Others 42 143 W Food & Staples Retailing 24 00

W Household Durables 2.2 5.9

B Cash ve R0  Others 92 326

I Cash 0.6 0.0

i1 : Invesco Global Consumer Trends Fund, Jul 2020

* wamsenifunulusfin Nﬁfﬂﬁmﬁﬂﬂlﬁ/liﬁ_lNaﬂ'ﬁﬂ?Luuﬂ?uﬂ/lLﬂﬂ]ﬂaﬁﬂﬂ&lﬁﬂﬂm%ﬁmﬂaﬁﬂmu ulmﬁuaﬂﬁuﬁuﬁwamﬁmLuumu‘luaumﬂ
LEHHWSQUUHW?‘MWJHMBLNEJLLWSW?ITJ Iﬂmﬂmmmwmmawammm wmmaaeﬂﬂ 3] uummm«uama VNL! U3 mmaﬁmmmmmmm mmmmaaa
I3 mmammmmawamwwm IﬂEJ]_ISEWIJﬂﬁﬂ?‘uﬁ‘ﬂﬁL]JaHuhLﬂﬁﬂ“ﬂﬂMaWﬂﬁﬂJﬂIﬂﬂIﬂJﬂﬁﬂLLT*NIMMSWUGDQMU"I

“yimnudnlaansuzdum Nau”[mwaﬁamwm LLﬁxﬁ']"lﬁJLﬁﬂﬁﬂﬂﬂﬂﬂﬁﬂiﬁﬁﬂﬁqu”

() LHFund

YourlVioney

Wel o (02286 3484 () www.infund.co.th

@ LHFund TV 29




Fund LHDIGITAI: %"6.‘3

nawudla waa Lo AIRa Blalud
Digital Theme &iilaniaifulage

. mmwaunumsa\musm g7 Lua\'r«v*m digital theme um'-:m'u'[mwm Tmaunawummsnawu‘lumumiaﬂmmm_l
e-commerce, Big data, cloud, Internet of things Tziwaun online, online payment u,a“wu / REITs ‘V]Lﬂmﬂumswuawaﬂ

e-commerce

= AIAI1§913 E-commerce 3zenuda 2 Wi melull 2021 waz n1slS internet eRUTY 15% gl Tuaﬂ 5 1 b
Iﬂﬂuﬂwwauuauu B Mslsnsdwiiiofio uazeanafalv fiddnanisld internet Waz e-commerce w,w:ua\mu

Trend N19%a278 Online atilugiFuay wazlivulibudvlalad

. dnaana 11% ﬂa\am's%ammvnuu i
a\ \Humazemeeaulad

of global retail sales
are transacted online

m,%

A%
1 B

D 4=
9 T 22% (2023,E) 21% (2023,8)
. . | SRS o (R e
ns3az1uaauladnla E-commerce Tuusas
Uszmedvey TustAufiroudeni waneindad
Faenslunsnmadiulndnuin

-_ -
12% (2023,5) - -~
N g 7% (2023,E) ‘
w 9% (2018) v 5% (2018) v 59/{2;?;3’3
Onl of global retail sales are transacted online
( y) € 4 ccommerce : Jaq dueedl
daaud mmumiamamuim
Global eCommerce size {LH5) and % of overall retail (RHS) EJ“EJNG]EJ L:uEN LLazfj‘Wﬂ]“WzLWUIW
2500 1 Hu 2 wh melud) 2021
o12%
_ 2000
"'JE,' 105
2 From 2015 to 3
% L500 2021e, Global %
a eCommerce size is F 8% W
8 expected to double §
£ =
E o
§ 1000 | 6% 2
% b oase
I 500

2%

2002 2003 2004 2005 2006 2007 2003 2009 2010 2011 2012 2013 2014 2015 2016 2017e 20182 20159 2020e 201le

N : AXA, May 2020
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.3 Qr ta' % 1
%aﬂwswama\‘mqu ﬂﬂ?ﬂﬂﬁ?ﬂ\inu
‘ % Wiuasyu AXA World Funds SICAV -
Ragyane 289 NAV Framlington Digital Economy, 96.74%
Wi’ltlﬁ\wlu AXA World Funds SICAV - Framlington Digital 06.74
Economy ’
vnRuhnoaurEng swnmsvenfish & he Qo) 1173
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e, 3.26%
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* AXA World Funds-Framlington Digital Economy ”

— Portfolio* (33.34%)
Performance Indicator** (7.20%)

TO T T T T T 1
31/07/19 30/09/19 30/11/19 31/01/20 31/03/20 31/05/20 31/07/20

Cumulative performance

1 M. 3 M. YTD 1Y. 3Y. 5Y. 8Y. Launch

Portfolio* T.75%  26.07% 29.02% 33.34% - - - 85.67%

Performance Indicator** 5.29% 13.38% -1.29% 7.20% - - - 17.61%
Annualized performance

1Y. 3Y. 5Y. 8Y. Launch

Portfolio* 33.23% - - - 25.03%

Performance Indicator** 7.18% - - - 6.03%

Top Ten Holdings (%)

Equity Weighting Sector Country
Portfolio Perf. indicator* Spread

PayPal Holdings Inc 3.48% 0.44% 3.04% IT USA

Prologis Inc 3.22% 0.16% 3.06% Real estate USA

Amazon.com Inc 3.08% 2.68% 0.41% Cons. disc. USA

salesforce.com inc 3.03% 0.33% 2.70% IT USA

Tencent Holdings Ltd 2.88% 0.79% 2.09% Communication Services China

ServiceNow Inc 2.79% 0.17% 2.62% IT USA

Visa Inc 2.78% 0.65% 2.13% IT USA

Alibaba Group Holding Ltd 2.77% 0.94% 1.83% Cons. disc. China

Alphabet Inc 2.77% 1.80% 0.97% Communication Services USA

Microsoft Corp 2.72% 2.96% -0.24% IT USA

Number of Holdings 59 2986

Turnover (1 rolling year) 13.16%

Active Share 82.17%

Cash 4.99%

Portfolio Perf. indicator* Portfolio Perf. indicator*

USA 72.17% 57.93% Information Technology 54.99% 21.12%
United Kingdom 5.48% 3.73% Communication Services 15.57% 9.42%
China 3.84% 5.16% Consumer Discretionary 9.27% 12.10%
Germany 3.78% 250% Real estate 8.03% 2.85%
rong Kong 277% 0.89% Industrials 5.72% 9.26%
Australia 2.37% 1.84%
France 1.29% 292% Health Care 1.42% 12.80%
Argentina 127% 0.02% Financials 0.00% 13.05%
Sweden 1.13% 0.88% Consumer Staples 0.00% 8.10%
Japan 0.91% 6.54% Materials 0.00% 4.76%
Switzerland 0.00% 2.81% Energy 0.00% 3.30%
Canada 0.00% 2.77% Utilities 0.00% 3.24%
Other 0.00% 11.98%

iun : AXA World Funds-Framlington Digital Economy Jul, 2020

* wamarmnidflunuluafin wamfamﬁauwmuNamﬁmLuumummmmmﬂuwammﬂummmmu iﬂmLﬂuawumumwamamLuumu‘luau“mm
LaﬂmiauuuammmumamﬂLLW‘a‘mIiJ IWEWWVH‘JJUW"IHLlMﬁﬂ‘].lai.laﬁﬁﬂ"] wumsaaalﬂ 3] mmammama VNU 1FEN mmaﬁmmmmmmm mmumsaaa
I3 mmammmmawamamwm IWEU‘A‘HW?JEHQDUHV]GLHHEHLLUaﬂ“ﬂﬂuﬁﬂﬂﬂmﬂiﬂﬂlmmﬂﬂLLT*NI‘VM‘A‘WUGUQWU"I

“‘VI“Iﬂ']“IﬁJL?lI'ﬂWﬁﬂHOA"ﬁuﬂ'] Nauhmaﬁamwm LLa"'ﬂ'T‘IiJLﬁH\?ﬂﬂﬂﬂﬂﬁﬂ?ﬂﬁ\‘mu”

Yourl\oney
02 286 3484 .Ihfund.co. E
WeCare t @www hfund.co.th @ LHFund LHFund TV



)
$6%

RISK SPECTRUM

Fund LHROBOT-E

nawuila waa 1oz lsludng

newuiulonemsamunszandlumnagnavnssy FelamnudssiigawueagaduSuawuiuaugn

a

uleunanisaswu

awmulsnmhawuzenawusmnewu Credit Suisse (Lux) Robotics Equity Fund - Class IB (newjuwan) leoiadtlusendiiayglsl
Upanin 80% 289 NAV Imﬂﬂa\'muuaﬂwva\mum‘[aﬂiummmﬁmuuavuaﬂmwamvmmmwmﬁmuwa\mawwml,uu\'numulm“[u“[aa
FTEUMA MIRUATINNLALEAFIUNIIL muuauawammmLLavmm'{[ummm\mauumLLqu"«nﬂmaww vsruudaludd
fleyauniasfing sruuMeMURNAUANINAREY STULAMLANAENYMNTSY MIVSUUgeLszANE AW MesruRLEaY Yusud stuy
welilafymemaunme maerumellafdumuasndiuasmasnsnanuaanss

ABUBIN2BINBIYUTI

> NBNVUARY Lﬂim_ll,w_mm_lwamﬁmLuumumaﬂ nonu Credit Swsse (Lux) Global Robotics Equity Fund (“ﬂa\‘l‘Vlu‘Viaﬂ") U5y
?ﬂ?_lt"]i’*l’ﬂLLGﬂLﬂﬁEIULW?JﬂWUUﬂJNGF]?J‘ULLVIUL?JUHﬂﬁL\‘]U‘]JWV] tu aummmmwamammu

P Q

RANNSNUNFINU ASIUNTANUY

9

% WAL Credit Suisse Lux - Robotics Equity

289 NAV Fund, 93.19%

wannswe

Mu'mawlu Credit Suisse Lux - Robotics Equity Fund 93.19

TaipRurhnaauvEnd sunmslnerndsl e nsw) 2.15

B 4.66 Su, 6.81%
amrmﬁa\mu

NNKIANISNBIYU Credit Suisse Global Robotics Equity Fund 3@431 Tumauﬂﬁﬂgmummﬁmuwumam\aLm\uma\mﬂu“[mﬁﬂ
mawumﬁﬂa\‘mﬂamwawaiaﬁ uienurisnmandeaiadu laeungu linformation and Technology A USU T waE N
Viaid Tumauﬂ\‘mm’ma\mummmﬁanmmvmumqa\f[ﬂ Imamammﬂmawuiu portfolio uNaﬂﬁvﬂaumamuimmﬂmmumLﬁmvv]

mAMaad $IEN Covid-19 mﬁnﬂqumﬂﬁuwu31ﬂﬂLﬁaﬂu1ﬁaﬂwqmmLﬁuwﬂuﬂwﬂﬁwm"[uiaﬂmmﬂu Robotics #3urmaienduathann

An1IzAAIA UBY Sentiment AANART U INAUTIAT anavid BenIsunNg sTLIRZeY Covid-19 waxdiduanfainmsaas
WAsnsaenaIY Snva nsiEviusud aunsal automate #N aﬂumﬂ%mﬂwuimmawviu healthcare sector iR
Covid-19 93l N3zUa Deglobalization mauuauuuiﬂmaﬂmﬂu mamsi vilimagsiadiaensyangIunsnae maiffmuaum/
LPEDNINSUWNULS N TUAL wua\mmwmLﬂa’mmmwuﬂum\mmaﬂa Iﬂ&lLQW%MUV]Lﬂﬂ’JﬂUﬂ’ViU'ﬁmi healthcare m'ﬂffmuiumu
uamwmﬁmuimwm Yszan0u 20% - 25% a0 2018 ¥ 2020 (International Federation of Robotics, 2018) am/N mﬂmuwuﬂm
v]uaummﬂmwmLL‘NﬂWﬂﬂWﬂﬁﬂﬂﬁ%ﬁﬂ Usznauiumsmeurauuseny maluladfiaanaunniy ummﬁaamaa\mu VinlaA
mmmmmfﬂwuaummu‘[mwuam\mmm

ALUZUN “naawu‘lusm"tm” LQWT“L!ﬂﬁQ‘]/]‘Ll‘]/]‘3‘]Jﬂ'J”IiJNUN1u1ﬂ ﬁ?NWiﬂﬁ\‘lV]ULﬂUVH\‘]La?Jﬂﬁ'JULWiJQWﬂﬁu‘VIiWEI‘ViaﬂVIEN‘V]‘LI
IWEILL‘HVUW‘I‘MﬂaGQVIUIinﬂwﬂW]TJUﬂJWﬂa\‘l‘l/luvm‘l/l'ﬂaﬂ‘l/lﬂﬂ a oy 3 T LW*suaamJuﬂawuwLuua\‘mummﬂmﬂuamammw
mwmwmmﬂuwmummwumummw

doya o Jun 31 Funay 2563 E E
namernidunuluefin namsuBsufisuramsmidunuiiisdaeiundnsdousi unaenu :uImLiJumﬁuﬁuﬁﬂNamiml,uumuf[,uamﬂm g
Wowmnnomu Tulatoetumudseieuiu Nawumammmumdmﬂﬂﬂ'a’amamwLLaﬂLﬂaHu/malmuNuﬂummwNuawuﬁmﬁﬂlm | o

“MAY L?l”II"Vaﬂ‘ie}iu“’HUﬂﬁ N?JUI"IJ WNafBULINU asmINULe El\‘lﬂ?]ﬂﬂﬂﬁﬂiﬁﬁ\‘i‘i/lu” =

YourlVioney
WeCare (022863484  @wwwinfund.coth  (F)LHFund (> ) LHFund TV



Fund

LHROBOT-E

nawuila waa 1oz lsludng

“ Credit Suisse Global Robotics Equity Fund ”

200 100%
180 ‘/ 80%
a6 \-\ /_/ v/—\
140 V om2 e\ / 40%
120 — N\, \s 20%
100 ~ - - S — 0%
61 g7 12
80 -20%
2016 2017 2018 2019 2020
== (C5 (Lux) Robotics Equity Fund IB USD Yearly or year-fo-date performance respectively (Fund)
= MSC| World ESG Leaders (NR) (08/19) Yearly or year-to-date performance respectively (Benchmark)
Net performance in USD 2
1 month 3 months YTD 1 year 3 years 5 years
Fund 5.63 18.24 11.85 20.91 55.03 -
Reference Index 3.68 11.43 -1.17 7.95 25.15 -
PTC 2.85 Fund
Manhattan Associates 2.83 Improving Productivity 3b.67
Varonis Systems 2.82 Performance of tasks too dangerous 31.97
Liveperson 2.78 Improving Quality of Life 28.79
Omnicell 2.73 Cash/Cash Equivalents 3.14
AVEVA Group 2.70
Intuitive Surgical 2.66
Hexagon 2.65
Ansys Inc. 2.64
Splunk 2.64
Total 27.30
Country Allocation (%) Currency Breakdown (%)
“ BuUsSD 69.81 ‘ Bl USA 59.32
‘ MEUR 9.01 \ B Germany 6.86
. W JFPY 5.59 é M Japan 5.58
CHF 4.6 = Switzerland 4,21
. M GBP 4.20 M United Kingdom  4.11
MSEK  3.03 ‘ M Sweden 3.76
BMNOK 213 ’ M Isrzel .43
CAD 1.98 Netherlands 217
BmsSGD  0.00 B Norway 2.13
M Others 9.43
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i1 : Credit Suisse Global Robotics Equity Fund, Jul, 2020
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“American Century Emerging Markets Equity Fund

80%
o B ANNUALISED PERFORMANCE (as at 31 July 2020)
Since launch im 3m 1 3 5
0% N y Y i
0% / \ A Fund 6.95% 11.00% 21.79% 11.76% 4.76% 7.51%
0
40% / /\ \‘\ AR /~/\ / Benchmark 4.65% 8.94% 17.84% 6.55% 2.84% 6.15%
° \%4
30% / r/ \ \ /"V /\\ J B DISCRETE PERFORMANCE t30J 2020
\ o NV (as at 30 June 2020)
/\l\\/‘//\\ // v /J 1 year to 1 year to 1yearto 1 year to 1yearto
10% "\V \Val \\ /\U ¥ 30/06/2020 30/06/2019 30/06/2018 30/06/2017 30/06/2016
0% /\\j E o 4 0, 0, 0, - 0
und 0.60% 1.66% 12.76% 23.68% 11.95%
-10% \J Benchmark -3.39% 121% 8.20% 2374% -12.05%
20%
2 /Aug 13 Aug 14 Aug 15 Aug 16 Aug 17 Aug 18 Aug 19

— American Century Emerging Markets Equity Fund | USD

Benchmark

Top Ten Holdings (%) Portfolio Characteristics

Taiwan Semiconductor Manufacturing Co

Ltd 8.46% Number of Holdings 82
Tencent Holdings Ltd 8.10% Weighted Avg Market Cap (in $M) 129,211.22
Price/Earnings Ratio 21.21x
Alibaba Group Holding Ltd 7.61% ) )
Price/Book Ratio 3.14x
Samsung Electronics Co Ltd 4.69%
Naspers Ltd 2.73% Regional Weights (%)
GDS Holdings Ltd 2.03%
Asia Pacific
HDFC Bank Ltd 2.01% Lotin America i
Top Glove Corp Bhd 1.80% Europe E
Chailease Holding Co Ltd 1.74% Africa i
TAL Education Group 1.69% Midle East !

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

EFund mBenchmark
Sector Weight (%)
Country Allocation (%)

Information Technology

1
Consumer Discretionary BP
1 : 4533,
Financials ! China 41.12 :
o . 1 H |
Communication Services : Taiwan H H
Consumer Staples - : :
1 1
Industrials i South Korea 1 1
1 1 1
. 1 1 1
Materials : Brazil : :
Health Care : 1 1
) 1 1
Real Estate i India éi " H H
H ] 1 1
Energy : 0% 10% 20% 30% 40% 50%
Utilities i EFund mBenchmark
1
0% 5% 10% 15% 20% 25% 30% 7 : American Century Emerging Markets Equity Fund , Jul, 2020
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Invesco Japanese Equity Advantage Fund C-Acc Shares
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The performance period shown here starts on the last day of the first indicated month and ends on the
last day of the last indicated month.

Cumulative performance*

R
Y

RISK SPECTRUM

in% YTD 1 month 1 year 3 years 5 years
Fund -11.92 -3.18 -0.20 5.09 16.07
Benchmark -12.05 -4.02 2.32 -1.90 -0.80
Calendar year performance*
in % 2015 2016 2017 2018 2019
Fund 10.46 2.75 26.39 -11.03 18.56
Benchmark 11.73 -0.02 21.84 -16.26 17.67
Standardised rolling 12 month performance*

31.07.15 31.07.16 31.07.17 31.07.18 31.07.19
in % 31.07.16 31.07.17 31.07.18 31.07.19 31.07.20
Fund -12.59 26.36 12.30 -6.24 -0.20
Benchmark -18.86 24.64 10.27 -8.92 -2.32

Top Ten Holdings (%) Sector Weight (%)

Youriioney
WeCare

Holding

Square Enix

Trend Micro

Tecmo Koei

Ito En

Toto

Keyence

Hoya

Shin-Etsu Chemical

Dentsu

East Japan Railway
(total holdings: 42)

Sector

6.0

..commu n Icatlon Serwces et

6.0

Information Technology 6.0

Communlcatlon Services

Consumer Sta_ples
Industrials

Information Technology

Health Care

Materlals
COﬂ"!mUﬂIC&ItIOn SEI'VICES T

Industrials

>3

.2d
4.3
4l

40
35
3.5

nmn

in %
M Information Technology 21.6
M Industrials 192
M Communication Services 179
M Health Care 131
M Consumer Discretionary 105
M Materials 6.1
I Consumer Staples 5.2
M Financials 4.4
m Cash 2.0
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» Azl MSCI India Total Return Index (SM) 90%

» drsreniluduainyszan 3 Weu whszee 3 suimswidsdaueive) 3 wiv [Fun suimsngamn 3R (Wvnsw) (BBL),
swimsinernedize 1A (WNBY) (SCB), war swimsndnsine i @) (KBANK) 10%

% Qs ta' Qs ]
%aﬂwswama\‘mqu ﬂmumsmvgu
o Qs s %
RANNSWE )
289 NAV Yiwa9Nu NOMURA Funds Ireland - India Wiawasnu ISHARES
Equity Fund, 48.41% INDIA 50 ETF, 47.08%
‘Viu'?ﬂaﬁnu NOMURA Funds lreland - India Equity Fund 48.41
Mu'wamu ISHARES INDIA 50 ETF 47.08
aRRurhneauvind swnmslvewniust 3 he (Wnsw) 447
B 0.04 .
Buq, 4.51%
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“ Nomura India Equity Fund ”

40%

B ANNUALISED PERFORMANCE (as at 31 July 2020)

30% /\\/ \/ Since launch im 3m 1y 3y Sy
Fund 2.74% 8.95% 13.04% -9.27% -3.45% n/a
S STA A

/‘//\"/N \/ \/ \\ fu W/ Benchmark 3.93% 10.23% 14.44% -3.53% -0.82% n/a
10% V B DISCRETE PERFORMANCE (as at 30 June 2020)
/ 1yearto 1yearto 1yearto 1yearto 1 year to
0% T T T T T T T T T i 30/06/2020 30/06/2019 30/06/2018 30/06/2017 30/06/2016
\N Fund -20.07% -0.24% 10.35% n/a n/a
-10% V Benchmark -17.04% 7.94% 6.47% n/a n/a
India EqUity Fund 1 USD Benchmark Source: NAMUK. Fund and Index performance is shown in local currency, on a single price basis with income reinvested into the fund.

-20%
Mar 17 Jul 17 Nov 17 Mar 18 Jul 18 Nov 18  Mar 19 Jul 19 Nov 19 Mar 20 Jul20

Sector Allocation

Financials

Consumer Staples
Information Technology
Energy

Communication Services

Materials

Consumer Discretionary
Health Care

Real Estate

Industrials

Cash & Others

0% 5% 10% 15% 20% 25% 30% 35%
m Fund m Benchmark

Top Ten Holdings (%)

Infosys Ltd 9.89%
Reliance Industries Ltd 9.59%
Bharti Airtel Ltd 8.44%
HDFC Bank Ltd 6.25%
HCL Technologies Ltd 5.86%
Ultratech Cement Ltd 4.76%
Hindustan Unilever Ltd 4.73%
Nestle India Ltd 4.55%
Housing Development Finance 4.36%
ICICI Bank Ltd 4.19%

#ian : Nomura India Equity Fund : Jun 2020
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RISK SPECTRUM

] Fund LHCHINA (@3}
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“UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc”

Rebased to 100 on the basis of month-end data in %

275 +70

250 +60

225 +50

200 +40

175 +30

150 +20

125 +10

100 0

75 -10

50 -20

2014 2015 2016 2017 2018 2019 2020
in % 1year 3 years 5 years Opa3 Opa. 5years e FUNd performance net of fees (left-hand scale)
years I Fund performance per year in % net of fees (right-hand scale)

Fund (LJSD) 33.28 68.95 135.99 19.10 18.74 v Index performance (left-hand scale)
in % Q2 2019 Q2 2018 Q2 2017 Q2 2016 Q2 2015
to Q2 2020 to Q22019 to Q22018 to Q22017 to Q2 2016
Fund (LJSD) 21.48 5.65 32.02 35.78 -13.95
Ref. Index2 10.21 -6.04 20.82 32.19 -23.37

Sector Allocation Top Ten Holdings (%)

Fund Fund

Consumer Discretionary _ 24.1 TAL EDUCATION GROUP ADR 9.97
Financial Services — 18.5 TENCENT HOLDINGS LTD 9.95

Communication Services — 14.6 ALIBABA GRP SP ADS SHS ADR 8 9.81
Consumer Staples —10.7 PING AN INSUIRANCE H CNY'1 6.63
Health Care — KWEICHOW MOUTAI A CNY 478
Real estate - 56 NETEASE INC-ADR 4.69
Information Technolo _2 1 YIHAI INTERNATIONAL HOLDING 3.93
Industrial % -2'0 HONG KONG EXCHANGES & CLEAR HKD1 3.54
nAustn&s : NEW ORIENTAL EDU & TECH GRP ADR 2.69
Utility §0.6 CHINA MERCHANTS BANK CNY1 2.66
Materials 0.0

Energy 0.0

Others 5.8

#an : UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc : Jul 2020
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» PF&REIT Total Return Index 100%

UsziRnisanatuna*
ansIulEaE (U)

0.6 0.5 05
0.5
0.4
0.3

*namuﬁuiﬂmﬂmia'wﬁuﬁuwalﬂl,ﬁu 12 A%9 Al

0.2

0.15 0.156 0.15

1 | 2558 | 2559 | 2560 | 2561 | 2562 | 2563

Q

1
ﬂﬁ')uﬂ”ﬁﬁﬁﬂqu
%
289 NAV ) ; T g
fun snleanubumiaddensamuluEngns
, . e o - e m e . - 4961% adariuming CFN Swa Tnm
Wu’]ﬂﬁ\?nuiumﬁamLWaﬂ']‘Jﬁ\WlquaWﬁﬂ']ﬁLﬁ']aa\imﬁﬂvﬁ‘WU CPN 3wva IﬂﬁV] 15.91 15.91%

whuawplunesusiwedwdusnbuagvemsinaln TahaSswa Tnsw 1312

wheawlusahiienmsawlupiurBuBnbuadaibmsinhulese

oy Tnam 1069 lamasulune
. e T —— . SRdNRIM e
ﬂ?ﬂiﬁﬂuyﬂ?iﬁf LWEIﬂ']ia\Wlu uaﬁﬁﬁ’lﬁu%zWﬂLLawiZ]Eﬂ’ﬁL‘m 1067 mimmﬂuﬁuﬁﬁﬁnﬁamiﬂmﬂu ELZ-:‘.:?I‘WES‘}‘)‘L%;TMHLR
DENVTBNVENY ippnavnasy insiseda whawnesh B levia Jma Lo
s o o A o ga = SLSIE i 13.12%
whuaswplusahiemsawplusiarBuviniauuinalnm 7.01 i Il , o i
wisisada nianwve wil AUl IaFivian e Uk
1067% adunFImine wer SNBSS TFLILE N DD Wi
e Tnam
10.69%
3
ﬂﬂ"lﬂﬂ"lﬁmﬂ"l‘iﬁ\i'ﬂu

dmsuNaVGTaNNawY ﬂa\mumumuﬂmﬁa\muaw 85-95% laufuawullu REITs fiflammeans uazlisunansznuan Covid-19
Tajsnn g pdsiui avnadtinnu uazdoans iudu menanedan Phase 5Tuui 1 na ums@indiosetafiugiuun Seeviibd
Traffic ?Jaxwmmﬂmummuamquuaawmﬂmauma anmzun® wdouvied Pent-up Demand 130 mmma\‘lmﬁmaﬂﬂﬂb mmﬂ‘wu
Demand mmammﬂmﬂnwﬂﬂm‘lum\iLm Wai gy RETs axlAsunaslend MivaniBe Sentiment waz mwumumummumamm
Tw traffic 200 NERTWALANBUNSLANRLTUAN 20-30% \Wuiszana 70-80% sy Covid-19 vidseaunmel lockdown 1azviy
oK phug e SuarliLGIE vetSURLAlS Treeurlsy “Ba” shwsutinamusstrem

* Morningstar overall rating Usztnn Property Indirect g4 31 &.A. 63

namsfuvniluefin namsiSeuifisunansifivnuifndesriusdaiurilunaeru JlfJudduiuiwamsdunylieunng

L -
doya o Jun 31 Funay 2563 Eﬁﬁl

“shanuaansuzdun Naulznanauuny LLa:mmLﬁmﬁauﬁ'ﬂﬁﬂwamu” [m] e

Youriioney 44

WeCare

(F)tHrund (> ) LHFund TV

(02 286 3484 () www.Ihfund.co.th




nawuila uaa 1@ WIaWWaTA Waa |

ﬂaﬁ%u@du‘[&lﬂﬁﬂﬂ?ﬁa\‘WI‘LJﬂﬁ»"Vﬂmﬂu%”]ﬂamﬁ?ﬂﬂﬁﬁﬂ
"NLIY‘TNLILaEl\‘WINﬂ\W]uaT“UaZULﬁﬁJL\‘lUﬂ\WIU"ﬁU?Uiﬂﬂ

MORNINGSTAR
F*okk

ulawanisasyu

newu LHPROP-I amulunguaasmnssuadonsunsndlnondeluseulidnglinfount 80% zae NAV uarawlusdszmaliiiu

79% 204 NAV lppnszneenudaddulassmesedonsunsndivannaneyemeludssme uasenedszme (daqtulifimsawuly RETs
Fvtszwe wazldawmuluiuadoniumsng)

ﬁ'ﬁﬁ“ﬁ’ﬂwmnmnmm (Benchmark)  » PF&REIT Total Return Index 80%
» The FTSE Strait times REIT Index 20%
YszInnisaneiuna*

ansmUlEas (Um)

0.6 0.5

novpuiiulsrnemsieuiiunaliiu 12 ads ol
0.5
0.4
0.3
0.2
0.1
0
ﬂ§q~7n‘|1 23456|’I234|1234|’I2345|1
k| | 2559 | 2560 | 2561 | 2562 | 2563
o o ool [ PO
RaNNINnaNaINu S5 BUAULLIN ASIUNITAINU
]
% wiwamuluniadviamsanilu
] O TR T
wannswe adanFmindduudiningm
ENINAA  sniseanulundadiiionsamuly 7.25% .
afunsuNTNEuaEMEM T 4;2;
: o = s a L e e a FE Suten T D0%,
whuawplusahiiemsawpilvibnsineiaruvsng CPN Swa Tnam 16.17 FANRRRI AR

10.26%

whuawplunewusweiwBwEnbuagmasnwieh lahaSwe Thsm 1221

wheawulusahiiemsawulusSwisurEnbuadaibnam

SR ‘= o 11.46 wiwasyubumiadiio
SRwTIVEND opravinssy wisizass Woamine3h s "
' o = o a o a, o Lo A
wheawplwsahiensasplussmrBuwsnbuadvbnsinpuimiene adormminduasing  mheespdunanpya
o I 10.25 mﬁmaﬁamvm'ﬁwmwel DN S N L E ANBN S ITWE mnumnuhmiﬁﬁman‘ﬁamul.u%ﬁ
yslly lnan flosisanijisiiuriios e P Ao dnnuMEW CEN S Tnw
. o el e S 15.17%
wheanuhwsahiiensawuluedorBusnibuudalnm 7.25 wiavie 1aan

11.46%

amum'mim'sawu

dmsunaynsrasnaeu ﬂa\mum\‘iumuﬂmﬁa\muaw 85-95% laeiuawpuilu RETs fifilammadas uatlisunanszyuan Covid-19
Tlann wu pdvEud orsdiineu uasdams iy nepmeden Phase 5Tuiudt 1 ne. Hums@indioset gty Seevinbd
Traffic gwnMAR RN uatheisordWeyaudnganznd wiouied Pent-up Demand 138 mmmmmﬁmmﬂmh Aaeviloidl
Demand mmammﬂmwmawﬁﬂ?f[um\iu;aﬂ wariNgY RETs aelisunaiselesd visaniBe Sentiment waz BeRugnutRTuraiies
Tow traffic IowhssmandufBunduaniiuiiunn 20-30% Wutlszanay 70-80% nBnaY Covid-19 viasKBUARE lockdown 1azvih
W el suneliiugiasn vesesuiaduld ey o dwsininawussozem

* Morningstar overall rating Usetam Property Indirect e 31 &.A. 63

dogia o Tuf 31 Senay 2563 ﬁm
o
wamsrfuanuluefin iamsuBuufisunansidunuiifedosiundasuritunamu Tifdudduibmamsesiiunulusuan

T

h

o [% o a v 4 ' I E
aNnugnRansazdiua Naulananauunu u,a:mmLamnaumﬂau“hamqu [=] I

Youriioney
Mot o (022863484  Pwwwinfund.coth  (F)LHFund (> ) LHFund TV



LHPROP INFRA =
Fund nawuila waa 1@y e wsawn,wasm WaYA $8§

dunsansalas wandida

ﬂaﬁ%um‘lﬂ:ﬂﬂﬁﬂﬂ?ﬁa\iVI‘HﬂﬁwWﬂW'ﬂuMN)ﬂaﬂs"ﬁ‘WﬁﬁiJ
w\mr’muLﬁmmma\‘mumaamtﬁmL\‘iua\‘mummumﬂ M(-)HN}NGSTAH

ulawanisaswu ik

NeU LHPROP-INFRA iuasuluProperty Fund & REITs wa Infrastructure Fund laaanunsausudndumsaesuld s
Sowar 0 -100 289 NAV wiamrumnzauivannsamuluusazon:

ﬁ'ﬁﬁ“ﬁ’ﬂwmnmnmm (Benchmark) » PF&REIT TR 80%,
» GOVERNMENT BOND INDEX 1-3 YEAR 20%

QA 1 *
Uszinnisaneiuwa
ansvulea
0.25
0.2 [ ]
0.15
0.1 L ]
0.05
nasyuiilonemshofuiunalifu 12 af dall
0
il | 1 2 3 | 1 2 3 4 | 1 2 3 4 5 |
fi] | 2560 | 2561 | 2562 |
Qr Qr ‘dl 5 Qr Qr P 1
WaﬂVI'iWﬂVIaQV!u BUAULLIN ﬂaguﬂjcjaqy‘!u
%
2839 NAV
: naw_!u‘smaé’qm‘%ym"’wﬁua;vﬁaﬁaﬁ'am*sa\w_!u
whoaslwsahiiensawuilavibmsdneierisuving CPN 1375 TuadawiBamind, 75.00%
Bwa Than '
wheaslunawus e SwrBwvEnbuagvismsdnmatn lana 1251
B Tnam '
whoaslwshifiemsawulusSwisurEnbuadaismen 1196 ;
aErTEUYENG ' N Sudhinawnms,
' o & o o, a o ¢ A, a ! 0.:38% v 14.18%
whuawplusahiemsawplusSwBusnbuadaisnsin nasyurailassaing
o o Lo 1082 fugy, 10.44%
Puaene wWaiduy Theam =
wheawlwsshifienmsawulusSwrisuvintauuialnm 7.36

aauMIRiNITaU

dmsunaynsrasnaeu ﬂa\mum\‘iumuﬂmﬁa\muaw 85-95% laeiuawpuilu RETs fifilammadas uatlisunanszyuan Covid-19
Tlann wu pdvEud orsdiineu uasdams iy nepmeden Phase 5Tuiudt 1 ne. Hums@indioset gty Seevinbd
Traffic gwnMAR RN uatheisordWeyaudnganznd wiouied Pent-up Demand 138 mmmmmﬁmmﬂmh Aaeviloidl
Demand mmammﬂmwmawﬁﬂ?f[um\iu;aﬂ wariNgY RETs aelisunaiselesd visaniBe Sentiment waz BeRugnutRTuraiies
Tow traffic IowhssmandufBunduaniiuiiunn 20-30% Wutlszanay 70-80% nBnaY Covid-19 viasKBUARE lockdown 1azvih
W el suneliiugiasn vesesuiaduld ey o dwsininawussozem

* Morningstar overall rating Usetam Property Indirect &4 31 &.A. 63

wamarduanuluafin Namﬁm%ﬂmﬁﬂuwamﬁﬁwLﬁumuﬁLﬁmﬁaﬂﬁuwﬁmﬁmﬁmmmmmu uImLﬂuaqﬁuﬁuﬁﬂNamﬁmmumu‘luamﬂm

doya o Tu 7 31 BevnAu 2563 Eﬁﬁl

“yiAnudnlaansuzdum mu'[mwammmu LLawﬁ‘J“lﬁJLﬁﬂﬁﬂﬂﬂﬂﬂﬁﬂiﬁﬁﬂ%u” E .

Youriioney
Mot o (022863484  Pwwwinfund.coth  (F)LHFund (> ) LHFund TV



T Fund LHPROPA-D

— nawuiIla o 103 WTaWWaSA Waa A

ﬂ@\i‘lﬂuuuitlﬂ_ﬂEJﬂﬁiﬁ\‘ﬂﬂﬂﬂﬁ“ﬂﬂﬁlﬂu%u?ﬂ@mﬁﬁ‘lﬂﬂﬁﬁm
a\mmwmamwwawumwamamNua\mummumﬂ

“Asian REITs geuraulaasnu”

» REITs Tnasaudenedlwualiudia anuivasasnann
AenfuMaszLnszasn 2 289 Covid-19 Trasiuiduan
seiamdmnfaRnZasiuliog ussiufirnuny
1% Tramannla L‘iﬁ[wmmau‘hammaaﬂmwmamﬁﬂ
wazAuTaLdez NansSg LLﬁ”’ﬂUll’]ﬂ?l‘u wal Iy
UszmABUTMS Re-opening 1NnTuLANISITIANSIILAY
SumFenAdnUsmaatussAuiiata nanalnesiw
£4P9 Focus asaiﬁmﬁﬂw%wéﬁvlﬁ%mammuﬁaw%aLﬁﬁ[ﬂ
Fiatungu eREITs (Logistic, Data Centre etc.) \uidn

» Asian REITs Tﬂﬂ‘i‘mﬁhﬂﬂuwaLa?iﬂati’luswﬁ'nm 5-7%
Imﬂuaaum\ma\*il,\iuﬂuwaLLawwuﬁummma (Yield Gap)
NN 4-5% ammmaﬂmawaa‘[uumiumnaq frumaiiule
soauiunama i uvnamaumandudindid e
mvinfaadulale 2-3% mﬂmuﬁfﬂuﬂﬁ pelafnny
REITs Tuing Sector wml,uuﬁaﬂammﬂu New Economy
feavaninsniiazsnmnsriumadulalduianfiningd
ANAT

» nagndnsasnu newudimsiuawuly RETs Al
ﬁt‘lﬁl&‘“w‘l\?m‘il,\‘iwl:‘ﬂ\‘iLLﬂiﬁWHTﬂﬂﬂﬂNﬁUﬁﬂﬂﬁIﬁIﬂLﬂu%aﬂ
(uﬂ'i%l,amuamiummum wazndauldinnawduly) Ty
fmaiumMaInemu (Overweighed) ) lodenguifinsifule
&9 (NJY eREIT s) WaENFUT Nammumﬂ‘[smwmmaﬂu
ﬁvmummﬂmLLa”mmmmmﬂwmauTaL?na\‘mu

naeu LHPROP-A : wiuawupsdunsadiamsamu
TusdarBaumSne uaz ETF faemadevhueousin

cash , 5.00%

Singapore,
Country 50.00%
Weight |

Thai,
30.00% |

Japan , 15.00%

ﬁ*nuuxﬁwmsawm

r

1

1

1

i

| nacliimaasuegud i “Geszazeany” naifimenu
| ieadmiae mamlumﬂumiawuim “nopuRTAIRL"
1

W A aasslamasunssuamalsiii; auaupszazam law
RN P U UinawuiiseusurnuE pn
| mansrandzesmsasiun iy

= 2

o & o oo

wamsrfuauluefin iamsuBuufisunansidunuiifedosiundasuitunamu Tlfdudduibmamsesiunulusuan

“hanunliansusdun Seulanarauuwmy wazanudusnaudndulaawu”

YourlVioney
WeCare t02 286 3484 @www.lhfund.co.th @ LHFund @ LHFund TV



OO
£:);

RISK SPECTRUM

Fund LHPROPA-D

a (3 o‘g o
ﬂﬂﬁ‘lﬂqutﬂﬂ LLOA BB WIDNLNDIANAE A

newuiiulunemsasunszandilunngAEvingsy
uIEI‘]J"I gNI8NNU w\‘mmmLﬁmmma\‘mumaamtﬁmL\‘iua\‘mummumﬂ

MORNINGTAR

; Y . Jokkk
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sevTtnyBlatdeundt 80% zae NAV lnunfunszanemsamuludssmasui [fun seawsidy fewlus quu uaziny

ﬁ'ﬁﬁ%‘;ﬂwmna\ivgus‘m (Benchmark) » PF&REIT Total Return Index 50%

» The FTSE Strait times REIT Index 50%
YszIanisneiuna*

angmUlLas (L) 0.4
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newuiiulonemsieRuiiunality 12 a5 sl
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2562 2563
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wiheawuly ASCENDAS REAL ESTATE INVESTMENT TRUST (REIT) 6.86 ,
YSAANA NS AU
wiheawmuly MAPLETREE LOGISTICS TRUST (REIT) 586 T
L7
wiwawuly KEPPEL DC REIT (REM) 577 3.60%
whuamulunssaiionsamulusiummsnbuadnisnaifuinens wBE 560 sussualadafind,
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wiheawulunemuswewuminbuadvidsmatnmalh labia wa tnam 545 m:i;jijmu'
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LG DC REIT

KEPPEL DC REIT:

® REITs ffluderlsfiamuiunsndsmnn Data Center winiu

® AuaNNsTRNAUNSNEIMIN Data Center a2 sfvlnathesiafiaadiasnnudum
sheBudnfiviayanu Cloud

® 56 3y Lﬂuﬂaawaﬂhamﬂmwqummmmm'ima\i Data Center
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Global REITs
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%

289 NAV

vihuaevu BaI GLB REAL ESTATE SECURITIES FUND 04.77
=;'»Ju'] 5.23
Bu, 5.23%
a
ﬁﬂ"lﬂﬂ"l‘imﬂﬁia\‘i‘lﬂu
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Lﬂ‘i‘]ﬁﬂ"ﬂ%waGWJLLGWNQJWNNNNQU

fsiusnnasuysuRmuRel Global RETs Tauionns US RETs Aideiliutszanay 50-60% 1esisil Global RETs Tauiikusn REMs
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“B&I Global Real Estate Securities Fund”

| B&I Capltal AG nJu Asset Management wmmmmmumsawu‘lu REITs ﬁa“lﬁlﬂuﬂ“lﬂﬂ’l‘[aﬂ ez 4 AUM
quﬂuam\mama\i Iﬂﬂﬂa\‘mu B&l Global Real Estate Securities Fund asveidandu UCTs Fund Tu Liechtenstein
ﬂ\‘lLLm 30 November 2015

uwamsmmumuwﬂmwﬁ%“ A (Benchmark) ?JEI”I\N]?JL‘L!?J\‘] IﬂilLﬁW’]»W’]ﬂﬁ’ﬂiLlaﬁuﬁiﬂIUﬂTiLaElﬂ‘Mﬁﬂ‘Vl‘i‘WEl
(Securities Selection)

¢l

wiwdenawulunannindfisinsifulavasRuilunauasnanauunulaasiudigs (High DPU growth + High Total
Return) waziiunluudulnluiy Mega trend 2aslan
awnuly sector nHuwIlAVIRgsluaupnuanmilaan fn office vi3e retail sector

 S—
17 |
—
Healthcare /
E-Commerce &
Cell Tower Crb o Senior housing Logistics space
m=|| &
=m
Data Centre Self-storage

NNRIANISNBNY B&I Capital 4aeingedl REITs Mihaulalunansnguanavinasy

H Office REITs fapdfiunslan uananl 8wmsy Office sector WY ﬁmmwL?hmuimjmLﬂuﬁmmswawma%\‘l
EH Frelinsruaaalsang REMTs fnuuiuaunIviuy UBNANG d WU Office sector 1 ﬁmml:mmuiummmu
Seuansrusenesielinssuanslfves RETs dAnuulusunIvu

AN Healthcare REITs Tudu Senior Housing RETs [ASUNaNSsnUanMsunsnssaneaaahss Lﬁmmmﬂuamuﬁﬁ
m mmm\'nuﬂuwmmﬂ pe4lsAA ludu Medloal ofﬂce building 12U Healthcare trust of America mmmusmﬂu
mwwmqmwwmmmﬂwm ﬂummma\im'ﬁma\muamqum asndusdmndunsnaisamanudmoadna

lswnwenuna UsEmen LLafvumwTum'iﬂmum Larinsu Lwaﬂmumsﬂmiﬁﬂimm

Cold storage REITs wianadnltigoundufuewns u sector 7 perform Iﬂmmaﬂiumauuma\mﬂmm
maqmsﬂa\mma\mﬁmmwLmLamn‘lumm/ﬁamaumiﬂi”mﬁﬂmLua\aLLavini”m?sumﬁaaUTuMWﬂ

™
mﬁk Logistic REITs %iaﬂaxﬁwﬂamauﬁiﬂﬂmm‘[ﬂmaummmumuwaﬂamLmﬁ wacliiglnAunusEm Third
% party logistics szAulaniu DHL FedEx mumﬁmﬂmmmmmaﬂu Megatrend Tadlan 1Bu SruRass dwulERuan

Source : B&l Global Real Estate Securities Fund, Fact Sheet as of May 2020
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“ NavNu B&l Global Real Estate Securities Fund ”

——B&I Global (USD, net of fees) ——FTSE EPRA/NAREIT Developed NTR Index (USD)

70% -

60% -

50% -

40% -

30%

20% A

10%

0%

-10% A

-20% -

-30% -
Nov-15 Jun-16 lan-17 Jul-17 Feb-18 Aug-18 Mar-19 Sep-19 Apr-20

Market Exposure (%NAV) Sector Exposure (%NAV

us 55.0% REIT - Residential 21.5%
Japan 11.6% REIT - Industrial 18.2%
Hong Kong 3.3% REIT - Specialised 16.5%
UK 5.2% REIT - Office 12.6%
Belgium 4.9% REIT - Retail 12.4%
Germany 4.7% REIT - Healthcare 7.5%
Australia 3.6% REIT - Diversified 5.6%
India 2.1% Other 2.6%
South Korea 1.9% REIT - H&L 2.5%
Singapore 1.9% Total 99.3%
Canada 1.6%

Spain 1.3%

Total 99.3%

FX Exposure

BMUSD 53.8% MWJPY11.8% MWEUR10.2% MGBP6.5%

B HKD 6.2% SGD 4.0% AUD 3.8% KRW 2.0%

CAD 1.6% CHF 0.2%

fan Source : B&l Global Real Estate Securities Fund, Fact Sheet as of Jun 2020
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