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° ° ° 0.20 » PF&PREIT TR 20%,
0.20 0.15 0.15 » MTM ThaiBMA GBI (NTR) 1-3Y 20%
0.10 .
* newuiiulouemeneRuiiunalifiu 12 a5 el
0.00
ndait | 1 1 2 3 | 1 2 | 1
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Qs Qs ‘ﬂl Qs Qs 1
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* Morningstar overall rating 1/5st7% Aggressive Allocation g4 31 n.A. 63
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UANLLE su e wIuNaraUWUT e AR UL W o U AW
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BOND FUND
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[HE] Fund LHGINCOME (#5%

nawuilla waa 1oz lnauaa duAy

“ NBYNU T.Rowe Funds SICAV Diversified Income Bond Fund ”

\ )

RISK SPECTRUM

PERFORMANCE Annualised
(NAV, total return) Inception Date One Month Three Months Year-to-Date One Year Three Years Since Inception
Class | 15 Dec 2016 2.18% 9.76% -2.90% 0.43% 3.38% 4.53%
Bloomberg Barclays Global Aggregate Bond o o o
USD Hedged Index 0.50% 2.42% 3.90% 6.07% 5.14% 5.03%
CALENDAR YEARS
(NAV, total return) 2017 2018 2019
Class | 7.72% 0.37% 11.16%
Bloomberg Barclays Global Aggregate Bond USD 3,049 1.76% 8.20%
Hedged Index i e e
ASSET TYPE DIVERSIFICATION (%) Top Ten Holdings (%)
Asset Type % of Fund Issuer % of Fund
U.S. Mortgage 2 U.S. Treasuries 4.0
Emerging Market Corporates 13.7 Republic of Chile 3.2
Global High Yield 16.2 il -
Global Investment Grade 20.5 State of Israel 2.0
Global Sovereign 341 Commercial Mortgage PTCs 1.5
Securitized 13.1 FNMA -Mortgages 15
Romania 1.5
Reserves 0.4
Republic of ltaly 1.4
1MDB Global Investments 1153
China Development Bank 1.2

CREDIT QUALITY DIVERSIFICATION (%)

% of Fund
US Govt Agency Securities 0.0
US Treasury 4.0
AAA 6.4
AA 5.0
A 13.9
BBB 271
BB 215
B 14.6
CCC S5
cC 0.1
Not Rated 3.6
Reserves 0.4

i : TROWE PRICE FUNDS, Apr 2020

* wamaeifiunuluafin wamﬂﬂﬁﬂumauNamﬁmmumuwmmmaﬂﬂwammﬂummmu aﬂ,ﬂLﬂuawuﬂumwamﬁsmLuuwﬂuamﬂm
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Fund LHGINCOME

nawuilla waa a3 lnavea duAu

“ PIMCO GIS Income Fund -INS AC ”

160 —Fund — Benchimark Performance (Net of Fees) 1 Mo. ‘ . 1Yr. 3Yrs.

140 //V Class Institutional, Acc (%)? 172 754 -147 098 338 461 5.86
Net of 5% Preliminary Charge* -3.39 219 -638 -4.05 1.63 354 5.4

= ‘,\_,//J_/:'_///_\_/\_// Class Institutional, Inc (%)? 1.74 757 -1.48 0.98 3.39 4.62 5.87

100 Net of 5% Preliminary Charge* -3.31  2.14 -6.38 -4.07 164 356  5.15

Benchmark (%) 063 290 614 874 532 430 —

80
11712 06/14 06/16 06/18 06/20

Sector Allocation (Duration in Years) Top Ten Holdings (%)

FNMA TBA 3.0% MAY 30YR 8.5
G t Related |-1.63
overnment Relate FNMA TBA 3.5% APR 30YR 6.8
Securitized 1.38 FNMA TBA 2.5% JUN 30YR 4.
Invest. Grade Credit 0.99 BNP PARIBAS ISSUANCE BV SR SEC 3.2
**ABS**
High Yield Credit 0.34 FNMA TBA 2.5% MAY 30YR 2.9
o U S TREASURY INFLATE PRQOT BD 1.7
Municipal/Other® 0.01
FNMA TBA 3.5% MAY 30YR 1.4
Net Other Short 0.08
Duration Instruments : U S TREASURY BOND 1.2
4 -2 0 2 4 U S TREASURY BOND 1.0
Banks 19.4
<1Year 16
Electric Utility
1-3 Years I 24 Financial Other
Technology
3-5 Years I 54
Wireless
5-10 Years S3 R Healthcare
Integrated Oil
W20 eare M <0 Non-Captive Consumer
Finance
20+ Years 41 1 Real Estate
160 -80 0 80 160 Independent E&P

0 10 20 30

#i4n : PIMCO Funds: Jun 2020

vvvvv
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Fund LHGMA "5"
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a\Wlu‘[MVN'JElﬁ\W]'Ll‘ZlE\TﬂEQV]UVGﬂVIﬂE\W]UW"’ﬁ\W]U?WEﬂE\W]u Nlnety One Global Strategy Fund - Global Multi Asset Income Fund (“ﬂaﬂﬂ/]uvlaﬂ" IﬂElLﬂﬁEl
‘Emauﬁumﬂuuaﬂm"l 80% 2989 NAV IﬂElﬂa\W]‘LmaﬂlJUIHU"IEIﬁ\WINIUVIﬁWEIﬁu%'ﬂa’]ﬂﬁﬁ?ﬂiﬂm?’]ajﬁﬂu mmm‘mu LLﬁwWﬂaﬁﬁﬂ‘UWUﬁVﬂ\?ﬂﬁﬁNU?Nll
auV]ﬁWElE'NE\TLﬁUﬂT]ﬁ']WU LLawﬁﬁ"la"ﬁV]u Iﬂﬂﬁﬂﬂﬂa\?'ﬂu‘ﬂﬁﬂqwﬁﬂmuIUﬂﬂﬁWWUIlJLﬂ'lﬁaﬂaw 50 ?Jaﬂuaﬂm‘mﬂauﬂmnawu

k4
o QA 1 v oo o
ﬂ?»’)ﬂﬂ"lﬁﬂﬂ‘ﬂuwa ﬂ%ﬂ%’)ﬂﬂﬂ\iﬂﬂﬁ‘l’!ﬂﬁ’iu (Benchmark)
shawiLAz » nawutl st suAUNan ST uO US| U
040 e LHOMAD Ninety One Global Multi Asset Income (“NBNNUAA N”)
ﬂa\jy.]uﬁuiﬂu'mﬂ'ﬁahﬁLﬁuﬂumalg_igﬁu 12 ﬂ%‘;\‘j fatl 0.20 ﬂ"ﬁ‘].lﬂ']ilaﬁ"ﬁ”l LLaﬂL‘]Ja EIULWEﬂWUUWNaFIEJULL‘VIULﬂuaﬂr'ﬂl,\‘lu
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Fund

Performance (%)

30
20

-10
07-15 06-16 0517
= Fund

Modified duration:

Top 10 Equity Holdings (%) Top 10 Bond Holdings (%) Sector Allocation (Duration in Years)

Top equity holdings (%)

04-18

nawudla waa o3 lnavaa Jak waddn

LHGMA

$O4

RISK SPECTRUM

“ Ninety One Global Multi-Asset Income ”

03-19

Partners Group Holding AG
AbbVie Inc

11
11

97.0
2.0
0.8
0.8

Iberdrola SA 11

British American Tobacco Plc 1.0

PepsiCo Inc 10

Rio Tinto Ple 10

GlaxoSmithKline Plc 09

Sanofi 09

Tokio Marine Holdings Inc 09

Unilever Plc 09

Total 9.9

Number of equity holdings: 52
Currency Allocation (%)

US Dollar

Japanese Yen

Emerging Markets

Euro

Canadian Dollar

0K

Monthly and annual average performance (%)

3years 5 years Since launch
1month 1year ) ) )
annualised annualised annualised
Fund - 1Inc-2 USD 1.3 17 3.4 3.9 4.0
Calendar year performance (%)
YTD 2019 2018 2017 2016 2015
Fund -1Inc-2 USD -07 6.9 12 6.7 5.1 1.6
Rolling 12 month performance (%)
30.06.19 30.06.18 30.06.17 30.06.16 30.06.15
-3006.20 -300619 -300618 -300617 -30.0616
Fund - 1Inc-2 USD 17 51 3.6 4.4 49

Top bond holdings (%)
New Zealand Local Government 3.5

Apr14 33 2.5
Province of British Columbia 4.7 Jun 15
18 37 :
RSA10.5Dec 2126 1.4
RSA7.75Feb 28 23 1.3
Russian Federal Bond - OFZ 7.5 Aug 12
1821 :
Indonesia Treasury Bond 8.125 May 12
1524 :
Mexican Bonos 6.5 Jun10 21 12
Mexican Bonos 6.5 Jun 09 22 12
Mexican Bonos 7.25 Dec 09 21 12
Indonesia Treasury Bond 7 May 15 22 1.2
Total 137
Number of bond holdings: 354
Country Allocation (%)

Emerging Markets 271
United States 26.2
Europe ex UK 161
United Kingdom 12.5
Far East ex Japan 6.8
Other 6.0
Japan 1.0
Cash and near cash 4.3
Total 100.0

%NAV
Equity 297
Investment Grade
Corporate 21
Emerging Market Local 186
Currency Debt :
Developed Market
Sovereign 19
High Yield Corporate 8.9
Property 1.6
Infrastructure 13
Emerging Market Hard 10
Currency Debt ’
FX 0.9
Emerging Market Index 02
Linked ’
Option 0.2
Fixed Income Fund 0.
Swaps -0
Cash 3.4
Total 100.0
Credit Breakdown (%)

AAA 6.0

AA 8.0

A 101

BBB 26.3

BB 10.0

B 40

Cccc 0.4

Total 64.7

Average credit rating BBB

*Bond ratings are Ninety One approximations.

Fan : Ninety One Global Multi-Asset Income : Jun 2020
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Growth Equity Fund
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LHGEQ

NavyU Global Focused Growth Equity Fund — Class |

IDENTIFIERS

$6%

RISK SPECTRUM

ISIN LUO143563046
Bloomberg TRPGEQI LX
PERFORMANCE Annualissd
. Three . Since
(NAV, total return) Inception Date One Month Months Year-to-Date One Year Three Years Five Years Ten Years Inception
Class | 12 Jan 2006 4.54% 29.61% 9.70% 22.04% 16.02% 14.67% 14.10% 8.27%
MSCI AC World Net Index 3.20% 19.22% 6.25% 2.11% 6.14% 6.46% 9.16% 5.59%
CALENDAR YEARS
(MAV, total return) 2010 2011 2013 2014 2015 2016 2017 2018 2019
Class | 11.32% -11.80% 14.58% 33.62% 6.97% B6.71% 5.92% 32.98% -5.31% 34.31%
MSCI AC World Net Index 12.67% -7.35% 16.13% 22.80% 4.16% -2.36% 7.86% 23.97% -9.41% 26.60%
Sector Weight (%) Country Allocation (%)
Sector % of Fund Fund vs. Indicative Benchmark Country % of Fund  Fund vs. Indicative Benchmark
Communication Services 58 United States 49.2
Consumer Discretionary 175 Japan 6.9
Consumer Staples 24 China 6.5
Energy 0.0 United Kingdom 6.5
Financials 12.8 Germarny a1
Health Care 15.0 Italy 3.3
Industrials & Business Services 5.9 India 31
Information Technology 347 130 Netherlands o8
MalaE 2 South Korea 2.1
Real Estats 08 Sweden 1.8
Utilities 25 Brazil 16
Indonesia 1.6
France 1.6
Canada 1.5
Argentina 1.4
Top Ten Holdings (%)
Issuer Country/Industry % of Fund
Armazon.com United States/Internet & Direct 26
’ Marketing Retail '
Morgan Stanley United States/Capital Markets 3.5
Londen Stock Exchange United Kingdom/Capital Markets 3.4
HDFC Bank India/ Banks 3.1
United States/Technology
Apple Hardware, Storage & Peripherals 81
MasterCard United States/IT Services 2.6
NextEra Energy United States/Electric Utilities 25
Facebook UnrtedlStates/ Interactive Media 03
& Services
; South Korea/Technology
Samsung Electronics Hardware, Storage & Peripherals 21
Infineon Technologies Germany/Semiconductors & 21

Semiconductor Equipment

The information shown does not reflect any ETFs that may be held in the portfolio.

fian : TROWE PRICE FUNDS, Jun, 2020
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[iE] Fund LHGLIFE-E

b2
Invesco Global Consumer Trends Fund C-Acc Class
Indexed performance* Cumulative performance*
= Fund ~— Benchmark in % YTD 1 month 1 year 3 years 5 years
By Fund 8.54 6.54 15.25 37.16 82.21
170 Benchmark 1.37 471 8.56 34.86 52.45
150 *
170 Calendar year performance
130 in % 2015 2016 2017 2018 2019
120
256 Fund 2.35 9.63 34.95 -10.67 26.15
e Benchmark 5.48 3.14 23.69 -5.51 26.57
o 06/16 06/17 06/18 06/19 020 Standardised rolling 12 month performance*
30.06.15 30.06.16 30.06.17 30.06.18 30.06.19
The performance period shown here starts on the last day of the first indicated month and ends on the in % 30.06.16 30.06.17 30.06.18 30.06.19 30.06.20
lastidaysor the last indicated month Fund 0.10 32.71 22.45 -2.81 15.25
Benchmark -6.08 20.36 17.84 5.42 8.56

Past performance is not a guide to future returns. The performance shown does not take account of
the commissions and costs incurred on the issue and redemption of units.

Top Ten Holdings (%)

Top 10 holdings % Top 10 overweight + Top 10 underweight -
Amazon B N 9.9 Alibaba 6.8 Amazon 15.5
Alibaba 6.8 Penn National Gaming 4.2 Home Depot 5.9
Lowe's 4.5 SEA 3.7 Tesla Motors 3.5
Penn National Gaming 42 CDProjekt 36 Mconalds 30
SEA 3.7 EPR Propernes 3.5 Toyota Motor 2.9
CD Projekt 3.6 Eldorado Resorts 3.5 LVMH Moet Hennessy Louis Vuitton 2.7
EPR Properties 3.5 Activision Blizzard 3.2 Nike 'B' 2.7
Eldorado Resorts - 3.5 JD.com 3.0 Starbucks 1.9
Activision Blizzard 3.2 Nintendo 29 TJIX i3
JD.com 3.0 Electronic Arts 2.8 Target 1.3
Country Allocation (%) Sector Weight (%)
) Bench n % Bench
n% P onar " Fund  mark
United States 64.4 65.6 Entertainment 2.6 00
. Internet & Direct 26.1 31.5
China 108 00 Marketing Retail
Japan _ B 69 128 Hotels, Restaurants & 149 128
fawen 37 00 eisure _
B United States Pcland 3.6 0.0 W Entertainment _ Specialty Retail 7.1 16.1
M China s ; i M Internet & Direct Marketing  |ntaractive Media & 7.0 0.0
i Japan United Klnqdom 2.5 2.6 .Elftaellls DT Services
M Taiwan B X
= Poland Russia (74 0.0 Leisure Equity Real Estate 3.5 0.0
M United Kingdom Germany 15 42 :Isn"t‘:iaz‘:::m& Investment Trusts (REITs)
:2::?.::.1‘, S 4'5- 14'8 Services Road & Rail 25 00
 Others o = ; e et Tt e Food & Staples Retailing 25 00
m Cash Cash 0.3 0.0 i Road & Rail Others 9.6 39.6
W Food & Staples Retailing : .
M Others Cash 0.3 0.0
0 Cash

7N : Invesco Global Consumer Trends Fund, Jun 2020
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. mmwaunumsa\musm g7 Lua\'r«v*m digital theme um'-:m'u'[mwm Tmaunawummsnawu‘lumumiaﬂmmm_l
e-commerce, Big data, cloud, Internet of things Tziwaun online, online payment u,a“wu / REITs ‘V]Lﬂmﬂumswuawaﬂ

e-commerce

= AIAI1§913 E-commerce 3zenuda 2 Wi melull 2021 waz n1slS internet eRUTY 15% gl Tuaﬂ 5 1 b
Iﬂﬂuﬂwwauuauu B Mslsnsdwiiiofio uazeanafalv fiddnanisld internet Waz e-commerce w,w:ua\mu

Trend N19%a278 Online atilugiFuay wazlivulibudvlalad

. dnaana 11% ﬂa\am's%ammvnuu i
a\ \Humazemeeaulad

of global retail sales
are transacted online

m,%

A%
1 B

D 4=
9 T 22% (2023,E) 21% (2023,8)
. . | SRS o (R e
ns3az1uaauladnla E-commerce Tuusas
Uszmedvey TustAufiroudeni waneindad
Faenslunsnmadiulndnuin

-_ -
12% (2023,5) - -~
N g 7% (2023,E) ‘
w 9% (2018) v 5% (2018) v 59/{2;?;3’3
Onl of global retail sales are transacted online
( y) € 4 ccommerce : Jaq dueedl
daaud mmumiamamuim
Global eCommerce size {LH5) and % of overall retail (RHS) EJ“EJNG]EJ L:uEN LLazfj‘Wﬂ]“WzLWUIW
2500 1 Hu 2 wh melud) 2021
o12%
_ 2000
"'JE,' 105
2 From 2015 to 3
% L500 2021e, Global %
a eCommerce size is F 8% W
8 expected to double §
£ =
E o
§ 1000 | 6% 2
% b oase
I 500

2%

2002 2003 2004 2005 2006 2007 2003 2009 2010 2011 2012 2013 2014 2015 2016 2017e 20182 20159 2020e 201le

N : AXA, May 2020
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Fund LHDIGITAL
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newnuiiulunnensamunszandilunrgnamnssy SelanudesigawuenagadaRuawusnnunn

W

ulawenisasnu

mmu‘[uwmﬂa\muﬂa\ma\mu AXA World Funds-Framlington Digital Economy (“newuuan”) Tnuwndetuserditaglideunia 80% 104
NAV Tﬂﬂﬂa\mwamnﬂmmmza\mummmva\ma\muiumwmiwumiaﬂ Tmﬂa\muam\maa 2 Tu 3 Tumwmiwumamwmamw WNendos
?Ja\‘imwmmLuuﬁiﬂmnmﬂummiuiaﬂm\immaam\iLmﬁmmuwm FUIUNS FIMNUEN ASUAMSAUNURURUAZUSMS AaBRILMS
fraula mssnolu waznsdwey swfunalulainidneaiisnuisaruazenn msbifeya waznsiwsziiiedussumeluladne
AanealinT

Qr dﬂ

dszinnmeneiuna* Apli3InTaINaeUTIU (Benchmark)

ansnulLae

100 >N U Lo s UADNANISA LT U U DY

HDGITALD ABNYIU AXA World Funds-Framlington D|grtal Economy
* AN -

ore newuiiulenumshyRuiiunaliiiy 12 A5 sl (ﬂEl\‘WlLW]a n) Usueodne LLaﬂLl]a BULN DAL
NaﬁlaULLVIULUUﬁﬂaNUUWVI U JulFuIHaRBLI

ﬂsw;nwumaawu LHDIGITAL-A: dzaiuyarn

naeh | 1 2 | 1 2 3 | 1 2 3 LHDIGITAL-D: shoifuiluna
1 | wmer | 2562 | 2563 LHDIGITAL-R: tefiusaluli
.3 Qr ta' % 1
%aﬂwswamamu ﬂﬂ?ﬂﬂﬁ?ﬂ\inu
wihaasnu AXA World Funds SICAV -
% ; P o
RSN Framlington Digital Economy, 96.36%
289 NAV
WYY AXA World Funds SICAV - Framlington Digital
: 96.36
Economy
iiBRushneauvEng sunAsewndist o in @nsu) 1459
nitihu -10.95
PNoAUY,
3.64%
ama:m‘sa\‘mu

LLN’JIuﬁJﬁ‘iﬂ'Q E-commerce flamazenesi 2 wih meludl 2021 uwazmsld Internet m’«nwmu 156% i) Tuaﬂ 5 1 duth 1A

mauuauuvlmmﬂavmﬂaauiuu (Millennials) waz sanafnll Fedisnanisls Internet waz E-commerce waq
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* AXA World Funds-Framlington Digital Economy ”

?O T T T T T 1
28/06/19 31/08/19 31/10/19 31/12/19 29/02/20 30/04/20 30/06/20

Cumulative performance

1 M. 3 M. YTD 1Yv. 3Y. 5Y. 8Y. Launch

Portfolio* 5.03% 34.63% 19.73% 25.18% - - - 72.31%

Performance Indicator** 3.20% 19.22% -6.25% 2.11% - - - 11.70%
Annualized performance

1Yy. V- 5Y. 8Y. Launch

Portfolio* 24.95% - - - 22.47%

Performance Indicator** 2.10% - - - 4.21%

Top Ten Holdings (%)

Equity Weighting Sector Country
Portfolio Perf. indicator* Spread
PayPal Holdings Inc 3.58% 0.41% 3.17% IT USA
Prologis Inc 3.11% 0.14% 2.96% Real estate USA
salesforce.com inc 3.09% 0.33% 2.76% IT USA
Amazon.com Inc 3.08% 2.45% 0.63% Cons. disc. USA
Visa Inc 3.03% 0.69% 2.34% IT USA
Microsoft Corp 3.00% 3.09% -0.08% IT USA
Tencent Holdings Ltd 2.97% 0.77% 2.20% Communication Services China
Zendesk Inc 2.91% - 2.91% IT USA
ServiceNow Inc 2.77% 0.16% 2.61% IT USA
Alphabet Inc 2.73% 1.80% 0.93% Communication Services USA
Number of Holdings 58 2988
Turnover (1 rolling year) 11.05%
Active Share 82.46%
Cash 3.77%
Portfolio Perf. indicator* Portfolio Perf. indicator*

USA 73.39% 57.56% Information Technology 55.58% 20.74%
China 6.42% 4.98% — -

- - Communication Services 16.52% 9.36%
United Kingdom 5.36% 3.88%
Germany 3.80% 5 55% Consumer Discretionary 8.81% 11.76%
Australia 2.23% 1.85% Real estate 7.63% 2.91%
Japan 1.39% 6.99% Industrials 6.26% 9.42%
France 1.26% 3.00% Health Care 1.41% 12.92%
Argentina 1.21% 0.02% Financials 0.00% 13.43%
Sw'.aden 1.08% 0.84% Consumer Staples 0.00% 8.06%
Switzerland 0.00% 2.84% Materials 0.00% 1.64%
Canada 0.00% 2.75%
Taiwan 0.00% 1.49% Energy 0.00% 3.55%
Other 0.00% 11.25% Utilities 0.00% 3.20%

Fn : AXA World Funds-Framlington Digital Economy Jun, 2020
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Fund LHROBOT-E

nawuila waa 1oz lsludng

“ Credit Suisse Global Robotics Equity Fund ”

80%

- AW .

180

140 = /\/_/ \"\V/j M \.//_\V 40%
120 4\ M \.,/ 20%

\4
4.5
100 -~ —_ o  — — 0%
-6.1 87 -6.8
80 -20%
2016 2017 2018 2019 2020
= (5 (Lux) Robotics Equity Fund IB USD Yearly or year-to-date performance respectively (Fund)
= MSCIl World ESG Leaders (NR) (08/19) Yearly or year-fo-date performance respectively (Benchmark)
Net performance in USD 2
1 month 3 months YTD 1 year 3 years 5 years
Fund 10.62 10.90 455 18.97 49.95 -
Reference Index 5.04 1.92 -6.84 9.00 21.95 -
Manhattan Associates 3.49 Improving Productivity 38.46
Splunk 2.93 Performance of tasks too dangerous 29.60
:._f'laroms Systems gg? Improving Quality of Life 27.08
exagon , . 173
=rs 571 Cash/Cash Equivalents 13
AVEVA Group 2.68
Aspen Technology 2.67
iRobot 2.62
Servicenow 2.60
Cemer Corporation 2.63
Total 27.86

Country Allocation (%) Currency Breakdown (%)

W USA 59.86
, M Germany 8.39 “‘
é B Japan 5.45 ‘
y United Kingdom ~ 4.16

W UsSD 69.68
WEUR 11.48
W JPY 6.02

GEBF 4,32
B Sweden 3.90 B CHF 3.40
‘ M Switzerland 3.08 . B SEK 2.71
M lsrzel 0.46 B NOK 0.39
lceland 2.07 CAD 0.00
M Norway 1.88 Bl sGD 0.00
M Others 8.75

Vli.l'] Credit Suisse Global Robotics Equity Fund, May, 2020
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Nomura Funds Ireland-American Century

% Emerging Markets Equity Fund, 95.01%

nannsné

a9 NAV

Vi‘ihila\mu Nomura Funds Ireland-American Century

95.01
Emerging Markets Equity Fund
TasRusnaauvEng sumsvewniush o Hn @ns) 435
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“American Century Emerging Markets Equity Fund

80%

70% B ANNUALISED PERFORMANCE (as at 30 June 2020)

60% Since launch im 3m 1y 3y Sy
50% A Fund 5.41% 9.60% 20.46% 0.60% 3.71% 3.97%
\_\ AN\ /J \ Benchmark 3.41% 7.35% 18.08% -3.39% 1.90% 2.86%

40% / /\
. RN WAM

//J 7 \\\/\/// AVA \\/ B DISCRETE PERFORMANCE (as at 30 June 2020)

20% A
I A" \ Y/ Vv o, g lwme e
0% / VJ ‘ \\/\ r\//'\/ ‘ ‘ ‘ Fund 0.60% -1.66% 12.76% 23.68% -11.95%
10% \/\\/f\/ Benchmark -3.39% 1.21% 8.20% 23.74% -12.05%
’ \—f Source: NAMUK. Fund and Index performance is shown in local currency, on a single price basis with income reinvested into the fund
_200/‘;\ug 13 Aug 14 Aug 15 Aug 16 Aug 17 Aug 18 Aug 19
— American Century Emerging Markets Equity Fund | USD
Benchmark
Top Ten Holdings (%) Portfolio Characteristics
Tencent Holdings Ltd 8.24% Number of Holdings 82
Alibaba Group Holding Ltd 7 13% Weighted Avg Market Cap (in $M) 104,606.48
Taiwan Semiconductor Manufacturing Co ., SrosEdnlies L Lol
Ltd B Price/Book Ratio 3.47x
Samsung Electronics Co Ltd 4.61%
Naspers Ltd 2.91% Regional Weights (%)
GDS Holdings Ltd 2.27% Asia Pacifi !
HDFC Bank Ltd 206[‘%) Latin America i i i i i i i i
Chailease Holding Co Ltd 1.99% Europe 4,:;: i i i i i i i i
Africa * : : : : : : : :
China Construction Bank Corp 1.86% s T A T A
Middle East ! ! ! ! ! H H H
TAL Education Group 1.66% 0% 10% 0% 30% 40% 50% 60% 70% 0%  90%

HFund B Benchmark

Sector Weight (%)

Information Technology

Country Allocation (%)

Consumer Discretionary

1
1
1
Financials :
Communication Services _4: :
! China
Consumer Staples H H
1
Industrials i i Taiwan 1
1
Real Estate : : :
1 1 South Korea H
Materials : : 1
1
Energy i i India !
1 1
Health Care ! ! 562 | !
N H i Brazil 514 1 H
Utilities 557 : : : 1 1
0% 59, 10% 15% 20% 25%, 30% 0% 10% 20% 30% 40% 50%
mFund mBenchmark
mFund mBenchmark

4N : American Century Emerging Markets Equity Fund , Jun, 2020
* gamarniflunuluafin mamﬂﬂﬁﬂumm_lNamﬁmLuumuwmmmaﬂﬂwammﬂummmwu aﬂ,ﬂLﬂuawuﬂummamimLuumiﬂuamﬂm
Laﬂm'ﬁawmmmmmamemwﬂﬂ TﬂmﬂmﬂumﬂLmawauamm mumaualﬂ [37) mmmmwaua vmu U310 um%maﬂmmmmm mmmmaua
LLawmmaummjawauamwm TﬂﬂmwwaawuamauJaﬂmmawauamwmiﬂﬂlummLm’['mmmmwm
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Fund LHJAP-E

namuﬁjﬂ waa 1o [du -E

ﬂaﬁ%u%ﬁﬂ%ﬂaﬁVIUﬁliﬂ,ﬂﬁﬁ‘V]‘LJlIﬁﬂﬁ'JUﬂWﬁﬁ\WlUﬂﬁJﬂﬂﬁ'ﬁuﬂﬁw L‘Vlﬂﬂ_l‘ﬂu
FN‘LJ‘HNHYW]‘LJ"Q\‘]F’TﬁW"ﬁﬁﬂ,J"lﬂﬁﬁﬂﬁw'ﬂ"lﬂﬂ']"liJLaﬂ\‘i“].la\‘lwaﬁmﬂ"ﬁa\‘ﬁ/lu‘[ﬂﬂﬁ']ﬂJ"].la\‘lFﬂULa\‘l

ulewanisasnu
awuiwu’ma\muﬂa\ma\mu Invesco Japanese Equity Advantage Fund C-Acc Shares (nesunan) lesatluseuTiteyglideunia
80% 289 NAV ImaﬂmmuuaﬂuuiﬂmaLLaNmaquuammmNuawuiuavawmﬂﬂmﬂLﬂuaﬂawuwu Luum'aa\mu’lummmamuwmmw
FIg mmuml,mmamLuuma?ﬂ’«m'a'aum\aLﬂammmuiumiuﬂmmmﬂu Iﬂﬂmmmﬁmumﬂumwwmwmauiumawwumammma
elaerag

Aplizinvasnaewusiu (Benchmark)

> LWL UAUNENNSAITH WU nanu Invesco Japanese Equity Advantage Fund (“ﬂmmumn”) ﬂﬁumﬂam‘uuamﬂaﬂuma
mmmwamauLmumuaﬂamumw [39) auwmmmwamammu

dszinniganaiuna

angnuLa

0.80 0.60 0.60

0.60 0.50 0.50

0.40
020 0.15

0.20
0.00 nawuiiulotnenseRuilunaldifiu 12 a39 sel)
n¥oit | 1 2 | 1 2 3 4 5 | 1 2
1 | 2559 | 2560 | 2561
Q 1
ﬂﬂﬁ?ﬂﬂ“ﬁaﬁnu
wﬁmamu INVESCO Japanese Equity
%
‘l’iﬁﬂ%’l%ﬂﬁ Advantage Fund, 83.37%

289 NAV

mheuawu INVESCO Japanese Equity Advantage Fund 83.37
mimamu COMGEST GROWTH JAPAN YEN ACC 13.46
nfpfurhnaauvEng sunmsvemdist he @insw) 6.73
EnHEDU -3.56
nindAudu, 16.63%
am‘azm'immu

>

YUUBINIFANNUIIN Invesco Japanese Equity Advantage Fund Tumﬂmmamaa\‘mmm‘wum3JuT,ﬂﬂaumﬁuma\‘mﬂmaﬂ?mu
Lmﬁmﬂamﬂu‘[ﬂmﬂmﬁmuamﬁmmﬁﬂm\imﬂu (B0J) uazultnamandsannisguna peclafiny venowuisaaiunsiFaniui
fineunmuaziinsruailuaaiiufeunss uaz brand royalty Iuﬁwmua\uwaiﬂwamauLmuwﬂuﬁwmm’s

anzaann Aaelulisy fuaA Valuation 1haula lae Topix ‘bﬂ?ﬂ&ﬂUﬁ"?‘lU P/E Uszanau 1.0SD ladisudusiadsiusey 10 T
Tnelramaniilsug 2021 mmaum\imLummmmumﬂauq mum mmuwmmmmw‘[wuLﬁuwm’ﬂuumﬁmLLameama\i viean
mmxﬁamauﬂ*ﬁﬂﬁmm‘hs wsn. anidunsme atalaRey Sanaidufimsaay Lockdown Tuunsiuiiawabiinsugiaanaasdud
st Usz ﬂauﬂuqumal,?n‘ﬁaaumwﬂmﬂﬁmmiﬂmxﬁ‘[ummmumma amwmimmLmuimm\ummnwa\mﬁu Tunlunlyls
Anstlapunn Wosannanwderuiiiudgeony udiune sector EJ\‘iﬂ\‘iIﬂllﬁ“’IEl‘IﬁULLawuLLUUIUNLFIUIF]HQ By FuiiAeany asudns
Healthcare ua U3smiRidasiumalulad IRRIIEV]

AUz mmuuna\mu‘muammumia\‘mu‘[wumﬂum\ﬁmu izt “aﬂaﬂmumsawu" W?ﬂﬂ?ﬁ%ﬂﬁ?ﬂﬂﬁﬂﬂﬂmﬂu%ﬂ\mNW‘L!&J']
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Fund

Invesco Japanese Equity Advantage Fund C-Acc Shares ”

Indexed performance* Cumulative performance*

— Fund — Benchmark in % YTD 1 month 1 year 3 years 5 years
- Fund -9.03 -1.34 2.26 8.93 21.32
120 Benchmark -8.36 -0.21 2.70 2.64 5.21
110
oo Calendar year performance*

90 in % 2015 2016 2017 2018 2019
80 Fund 10.46 2.75 26.39 -11.03 18.56
Zz Benchmark 11.73 -0.02 21.84 -16.26 17.67
0s/13 o8/t o8rT osis o812 %20 gtandardised rolling 12 month performance*
The performance period shown here starts on the last day of the first indicated month and ends on the 30.06.15 30.06.16 30.06.17 30.06.18 30.06.19
last day of the last indicated month. in % 30.06.16 30.06.17 30.06.18 30.06.19 30.06.20
Fund -15.02 31.07 11.73 -4.67 2.26
Benchmark -22.22 31.78 9.32 -8.57 2.70
Top Ten Holdings (%)
Holding Sector. %
Trend Micro Informatlon Techno[cgy - 5.7
Square Enix Communication Services - 5.7
Toto Industrials - 5.2
Ito En Consumer Staples 4.9
Tecmo Koei Communication Services 45
Keyence Information Technology 4.4
East Japan Raltway Industrials 4.2
Shln Etsu Chemical Materials 4.0
Hoya Health Care 3.9
Dentsu Communlcatlon Serwces 3.7
Sector Weight (%)
[ ] Information Technnk}gi,r EnformatlonTechnology ............. 21?
m Industrials [ndustrlal's . : 19.9
m Communication Services Communication Services ~ 17.1
B Health Care Health Care 13.2
M Consumer Discretionary Consumer Discretionary 11.0
I Materials Materials . b2
M Consumer Staples Consumer Staples 4.9
Ui Financials 4.8
W Cash Cash 1.3

ﬁm : Invesco Japanese Equity Advantage Fund, Jun, 2020

* wamsenifunulusfin NﬁfﬂﬁmﬁmLVIFJUNaﬂ'ﬁ?ﬁL‘NLNTLWILﬂﬂ]ﬂﬂﬁﬂﬂmﬁﬂﬂm%iﬁﬂaﬁﬂi’lu aﬂmﬁuawuﬂumwamﬁmLuumu‘luamﬂﬂ
Lﬁﬂﬁ?ﬁﬂuuuﬁﬂﬂ?%uw\laLNEJLLWSW?I?J IﬂHWﬂVﬂ‘JJuW"IﬂLWiHQ‘JJmJﬁFﬁﬁ’] wmnsaaalﬂ 3] uuml,am“uama VN‘L! U3 mmaﬁmmmmnﬂmm mmmnﬁaaa
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nawulla uaa a3 BulAE-E N\

ﬂa\‘muuaﬂmmwumaﬂﬂa\‘muuaﬂmumﬁa\mumﬂﬂmﬂumwmﬂauma
FN‘LJ‘HNaﬁ‘Vl‘LJ"V\‘lF’TﬁW"ﬁiﬂJ"lﬂWﬁﬂﬁJﬁ&lﬂ'ﬂiJLﬁF_I\‘i"ﬂa\‘lwaimﬂ"ﬁa\‘mu‘[ﬂEIT]M‘?.IB\‘IF‘WULB\‘I

ulewanisasnu

nesuazamuluvielliBwnlawurenamussuszme uas/vRenewusaiievhessmamialan Afulsneniuaapiunams
mummmuau‘iumwmﬂauma Imauuammiawua‘wa‘iu‘wmﬂa\‘muﬂama\mummwmrﬁ LLaw/‘Vﬁaﬂa\‘WIUi’JZLI?J‘VIL?JWF]N‘U%L‘V]WV]&J
Snusanam TunfthuseLTiinBlidaund 80% gae NAY il mwwmmﬁ”a\muiuﬂa\‘mmmm\mﬁ”mrﬁ WA/ ViRDNBNYIUTINET
vrnLssmFaeaiay 2 newu Tuammuﬂa\muadumu 79 % 89 NAV

ABlBIN2BINBIYUTIN (Benchmark)

» #3il MSCI India Total Return Index (SM) 90%

> Saamenidufurinyssdn 3 1fou wAuIeY 3 swmsdstnuelng 3 uvs TeuA sunAangamn Sde (@) (BBL),
swimsinernedize 1A (WNBY) (SCB), war swimsndnsine i @) (KBANK) 10%

3

RANNSNENFINUY dadunaasnu

9

a % : ;
RaNNSne wugau NOMURA Funds Ireland - India “u.ma\mu ISHARES

1 NAV Equity Fand, 48.29% INDIA 50 ETF, 47.31%

‘Viu'?ﬂaﬁnu NOMURA Funds Ireland - India Equity Fund 48.29
mhﬂamu ISHARES INDIA 50 ETF 47.31
aRRurhneauvind sunmslvewiust 3 he (Wns) 461
Wiy -0.21
nSwddudu, 4.40% |
f8A1ITNNTANNU

YUUBIN19ANYUIIN Nomura India Equity Fund newuudndenaduamuluiui ugulugeanssuuazdl Balance Sheet
Audaund finszuafuaniig Tﬂammummmuuﬂﬁuma\imLﬂuuamwumuwuuLﬁuTaﬂwaTuﬂwaa zeuu BoiwdvingR 1w
wientazenneadulaldanmds mmummﬁuﬂau wellathududusnsldsunanasniursia Tumumﬂauammﬁﬂﬁuma\mﬂ
wlurenefiusumas wasmaiulnasdudais:aadm

ﬂwé’umsawu‘luﬁmﬂﬁutﬁﬂ

° "T’IU’J‘UN'U’JEI COVID-19 ‘IUBULﬂEIVI"’a 2.5 ause Tmauwmsma‘l‘wmwmumﬂwamﬂuﬂswmm'ﬁm 67,000 918 ‘lmu‘m 12
BNVRGE ‘ﬁ\iﬁﬁ‘l/lﬁﬂiﬂiaﬂ ﬁﬁﬁﬂ?ﬂ“ﬂ?iﬂﬂ‘]ﬁ iﬂIWIﬁlﬂuLLa"’fWﬂ'i'iiJuu‘Vl‘HWﬂ?i&l\‘iﬂ\‘lﬂﬂi‘lﬁﬂiﬂ?'ﬁﬂ?ﬂi”lﬂ/m

. m'-smm*mlumatm‘nﬂL'ia‘lumaun'inmﬂu Naﬂmu‘lmaﬂﬁmﬂaummﬂauaﬂm\i udviamadveanuazmandlaeauiens
mmwaw&mmaumﬂgmu 2019 mLaﬂmamammmammmawvﬂummﬁmauuamau \{lu -16.6% YoY 911 -33.9% YoY Tu
Waungunay MuRUWe Headline CPI l,wmumumﬁiumauﬂaﬂgmuLﬂu 6.9% YoY 311 6.2% YoY TwiRaudiquiu

o EIUNaYIENaUNISVDNLSENIANS LT 8U LAaY 95% 284 MSCI India finlsanas 17% YoY lpadiuanany anag 36%
atnlsAusaINalssnauMawRzaanINARaUWARTNAN U IRz iUss sl

AUz “aﬂaﬂmum'sawu” Tnaane ﬂ'ﬁéﬁﬁﬁﬁ?ﬁ“ﬂﬂ?iﬁﬁ%“ﬂiwﬁﬂi’*]']ﬁ\ﬂ‘li?’]aﬁﬂaumﬂﬂaﬁﬂmﬂj Tnetsuandndiunis

GQVIUIU%]QV]FIGWWLLG LLU'JI‘H%J?WF‘NWUWZLIU?JTU AIYU Lwaaﬂmaummwumuﬂa\‘iwasmmﬁa\‘muTﬂmmIﬂmﬂa\muwaJmiﬂswma

aﬁ‘]{lu&ﬂﬂﬂ'ﬂ
foya au Juil 31 nangen 2563 [m] ik [w]
Namiml,uumuﬁluaﬂm NaﬂTﬁLﬂ?HUW]HUNﬁﬂ”ﬁﬁjLuu\ﬂuV]LﬂEl'nlaﬂﬂUNamﬂm%iuma”lﬂmu llﬁLﬂuﬁ\iﬂuﬂuﬂﬂNaﬂjﬁﬂ'TLuuﬂ'Tuﬁluaujﬂm E L
maﬂmﬂﬂawu Iulﬂﬂmﬂwﬂ'nmammmmu Naﬂmua"l?\m"lﬂmuﬁﬁiﬁﬁﬁﬂﬂ”lI‘iWTﬂamﬁ”lLLﬁﬂLﬂﬁHU/M?QIW?UNuﬂuﬁnﬂ]"lNuaﬁﬁ/]uﬁuwﬁﬂlﬁ 1
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Fund LHINDIA-E 568

nawulla uaa a3 BulAE-E N\

“ Nomura India Equity Fund ”

40%

H ANNUALISED PERFORMANCE (as at 30 June 2020)

30% /\ Since launch im 3m 1y 3y Sy

//\ \/ \ M Fund 0.20% 7.91% 14.67% -20.07% -4.17% n/a

20% I, //\ m M Benchmark 1.04% 6.79% 20.58% -17.04% -1.58% n/a
SN A Y

0% /_4 V B DISCRETE PERFORMANCE (as at 30 June 2020)

1 year to 1 year to 1 yearto 1 year to 1 year to
30/06/2020 30/06/2019 30/06/2018 30/06/2017 30/06/2016
0% T T T T T T T T T
Fund -20.07% -024% 10.35% nla n/a
10% Benchmark -17.04% 7.94% 6.47% n/a n/a
- ‘o
v Source: NAMUK. Fund and Index performance is shown in local currency, on a single price basis with income reinvested into the fund.

-20%
Mar 17 Jul 17 Nov 17 Mar 18 Jul 18 Nov 18 Mar 19 Jul 19 Nov 19 Mar 20

Sector Allocation

Financials

Consumer Staples
Information Technology
Communication Services
Energy

Materials

Consumer Discretionary
Health Care

Real Estate

Industrials

Cash & Others

India Equity Fund | USD Benchmark

0% 2% 10% 15% 20% 25% 30% 35%

mFund mBenchmark

Top Ten Holdings (%)

Bharti Airtel Ltd 8.90%
Reliance Industries Ltd 8.83%
Infosys Ltd 8.52%
HDFC Bank Ltd 7.11%
Hindustan Unilever Ltd 5.73%
Nestle India Ltd 4.88%
HCL Technologies Ltd 4.85%
Ultratech Cement Ltd 4.85%
Housing Development Finance 4.82%
ICICI Bank Ltd 4.80%

#ian : Nomura India Equity Fund : Jun 2020

* wamsenifunulusfin NﬁfﬂﬁmﬁmLVIFJLINaﬂ'ﬁ?ﬁLL!LN”ILWILﬂﬂ]ﬂaﬁﬂﬂwﬁﬂﬂm%‘h«maﬁﬂmu aﬂmLﬁuaﬂﬁuﬁuﬁwamﬁmLuumu‘luamﬂm
Laﬂmﬁ«awuammmmamemﬁmlﬂ TmmmmﬂumﬂLmawauamm VILHL‘D@Q@IW 3] uummmwaua vmu U3 um%maﬂmmmﬂm mmmmaua
LLammuamﬁmwawauamwm TmﬂmwwaawuamauJaﬂmmawauamwmhﬂlummLm‘lwrimmwm
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naw Uil waa 1@y BAA [BU BBNNaTYIIA

ﬂa\‘muuaﬂmmwumaﬂﬂa\‘muuaﬂmumﬁa\mumwaﬂm’lumwmﬁw
muuwmmuwmﬁwmﬁmwmﬁmwmammLammaﬁwaﬁmmﬁa\mﬂmmumaqmum

ulewanisasnu

a\‘mu‘[wmﬂawuwa\ma\‘mmmm\mmmﬂ ABNDIYIW UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc (“ﬂ?N‘Vl‘Viaﬂ")
TﬂﬂmaﬂTuﬁauﬂum%quaaﬂuwiaaaw 80 TJBQNG@WV]?WEIHUGV]G ﬁ\mawu‘waﬂwﬂaw]uma\‘muuuiﬂmﬂa\‘muam\maa 2 Tu 3 N
HUVI’Q‘WF_IVNMNWIUMNLLG”NQLuu‘llﬁNﬁﬁa‘]_lLW]UNWUﬂTﬁﬁQVIUIUF]ﬂﬁ?iV]UZI?J\‘]U"ﬁHVW]%JﬂZLIGWL‘L!“I Miaﬂﬁ‘iﬂQ%aﬂBUIUﬂ‘i”mﬂﬁu ﬁﬂﬂaﬁ‘l/lu
‘Viﬁﬂlﬂ"ﬂﬂ‘ﬂ i yuIme \‘lsluﬂi‘”lfl/lﬂaﬂl,%ul,‘]_l"iﬂ (Luxembourg) LLG"’EEI ﬂWEIIF] UClTS UTWSLALA ﬂﬂ'ﬁiﬂﬂ UBS Fund Management
(Luxembourg) S.A.

9
msummla\mawusm (Benchmark)
>L‘jJ‘JF_IllLVI?_I‘LIm_INam‘imLuu\‘nu%\‘l NeVU UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc (“ﬂa\‘l‘Vlu‘Viaﬂ") Y5y
maam‘nLLamﬂaﬂumammmwamauLmumuaﬂamum‘m tu auwmmmwamammu

L3 (%

nannIngnaeu AFIUNTANU
wuIuawu UBS (Lux) Equity Fund - China
% Opportunity (USD) Q-acc, 100.68%

2a9 NAV

vannswg

Mu'mawlu UBS (Lux) Equity Fund - China Opportunity (USD) 100.68
idnibu -068

wilaudug, -0.68%
am‘azmsm‘wu

dn1zAanm maﬁﬂ‘lﬁuquuﬂ'ﬂ,‘i%LL°ZJ\‘]LLﬂ'NIum?JU%JOUWEIULLG”IW?ZLHG 2 Iﬂﬂlﬂ'ﬁ‘].lLLiQ‘Viuu"ﬂﬂﬂ?ﬁWUﬂ?ﬂaﬁﬂ%u%jﬂ‘Vﬂ\‘lLﬂ'ﬁi:}ﬁﬂ"VLLa"’
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“UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc”

Rebased to 100 on the basis of month-end data in %
275 +70
250 +60
225 +50
200 +40
175 +30
150 +20
125 +10
100 0
75 -10
50 -20
2014 2015 2016 2017 2018 2019 2020
in % 2016 2017 2018 2019 2020  Jun. Syears Opa.5 e FUNA performance net of fees (left-hand scale)
YTD2 2020 years : .
—— 9 :
Fund (USD) 139 6119 1402 4280 9.09 949 97 96 1264 Fund performance per year in % net of fees (right-hand scale)
v |ndex performance (left-hand scale)
Ref. Index? 0.90 54.07 -18.25 22.18 1.52 8.55 26.73 4.85

Sector Allocation Top Ten Holdings (%)

Fund Fund
Consumer Discretionary _23.8 TENCENT HOLDINGS LTD 10.15
Financial Services _ 19.5 TAL EDUCATION GROUP ADR 997
Communication Services — 15.1 ALIBABA GRP SP ADS SHS ADR 8 9.55
Consumer Staples 0.5 PING AN INSURANCE H CNY'1 6.63
Health Care — KWEICHOW MOUTAI A CNY 1 4.92
Real estate — 5 NETEASE INC-ADR 4.83
Information Technology _2-0 YIHAI INTERNATIONAL HOLDING 3.69
Industrials s HONG KONG EXCHANGES & CLEAR HKD1 3.37
Utility ho.6 CHINA MERCHANTS BANK CNY1 2.95
Materials 0.0 NEW ORIENTAL EDU & TECH GRP ADR 2.70
Energy 0.0
Others _ 15.0 i UBS (Lux) Equity Fund — China Opportunity (USD) class Q-acc : Jun 2020
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» PF&REIT Total Return Index 100%

UsziRnisanatuna*
ansIulEaE (U)

0.6 0.5 05
0.5
0.4
0.3

*namuﬁuiﬂmﬂmia'wﬁuﬁuwalﬂl,ﬁu 12 A%9 Al

0.2

0.15 0.156 0.15

1 | 2558 | 2559 | 2560 | 2561 | 2562 | 2563

Q

1
AFIUNTTANNU
%
w89 NAV nineAuE whwawulmiadiansamuludning
49.65% iadanSuvsnd OPN Sma Tnsw
whoaswplusahiemsaspliEsnmsinedowrzuwing PN 3wa Tnam - 1624 16.24%
whuawplunawusveiwiswEnbuadavibnsnwaln laha3wma Tnan - 1288

vm'mamu‘luw%a%]Lﬁam‘;amu‘lua'éxim“ﬁw%wé LagaisManPUR e

1066 Huaulun e

yiiioy Tnam 4 -
SWBTOIEINIE

ﬁij’miﬁnu}utﬁaiwLﬁamﬁamﬁlua%\ml“ﬁw‘fwéLLa:“iﬁaﬂ’ﬁv'zn . Mﬂiﬂa@zp.fluw%’?ﬁﬁanzsa ' e S b
DEVISUVENY W NBpAMNYNTIN INSLBR3d WEaNNaTR aﬁﬁ%ﬁfnwa?szawﬁﬂﬁiLmﬁ Teda Zwin T
whuawplusahiemsawpllusiarBuviniauuinalnm 651 a'?(\ims:mﬂyumngamnsau 12.88%
WEIDRTE WIDWWD )
10.57% whyanuhmdadianisawuhs
pdorEiminduasininsigduudene v
i Tnaw
10.66%
amumsaimsawu

dmsuNaVGTaNNawY ﬂa\mumumuﬂmﬁa\muaw 85-95% laufuawullu REITs fiflammeans uazlisunansznuan Covid-19
Tajsnn g pdsiui avnadtinnu uazdoans iudu menanedan Phase 5Tuui 1 na ums@indiosetafiugiuun Seeviibd
Traffic ?Jaxwmmﬂmummuamquuaawmﬂmauma anmzun® wdouvied Pent-up Demand 130 mmma\‘lmﬁmaﬂﬂﬂb mmﬂ‘wu
Demand mmammﬂmﬂnwﬂﬂm‘lum\iLm Wai gy RETs axlAsunaslend MivaniBe Sentiment waz mwumumummumamm
Tw traffic 200 NERTWALANBUNSLANRLTUAN 20-30% \Wuiszana 70-80% sy Covid-19 vidseaunmel lockdown 1azviy
oK phug e SuarliLGIE vetSURLAlS Treeurlsy “Ba” shwsutinamusstrem

* Morningstar overall rating Usztan Property Indirect g4 31 n.A. 63

namsfuvniluefin namsiSeuifisunansifivnuifndesriusdaiurilunaeru JlfJudduiuiwamsdunylieunng

foya au Jufl 31 nsngAL 2563 Eﬁ?ﬁm

“shanuaansuzdun Naulznanauuny LLa:mmLﬁmﬁauﬁ'ﬂﬁﬂwamu” [m] e

Youriioney
Mot o (022863484  Pwwwinfund.coth  (F)LHFund (> ) LHFund TV



ﬂi’JQVJuL‘]JF’I LLDA LAY WIDNWAIA Nad |

] Fund o FHPROP

ﬂaﬁmuuuiamﬂmﬁa\‘mumwaﬂmﬂuummammwmﬁu
"NLIY‘TNLILaEl\‘WINﬂ\WluaT“UﬁmLﬁﬁJL\‘lUﬂ\WIU"ﬁU?Uiﬂﬂ

MORNINGSTAR
ek
ulawanisasyu

newu LHPROP-I amulunguaasmnssuadonsunsndlnondeluseulidnglinfount 80% zae NAV uarawlusdszmaliiiu
79% 204 NAV lppnszneenudaddulassmesedonsunsndivannaneyemeludssme uasenedszme (daqtulifimsawuly RETs
Fvtszwe wazldawmuluiuadoniumsng)

ﬁ'ﬁﬁ%‘ﬁ’ﬂwmnammm (Benchmark)  » PF&REIT Total Return Index 80%
» The FTSE Strait times REIT Index 20%

YszInnisaneiuna*

ansmUlEas (Um)

0.6 0.5 - A ' A
*ﬂﬂﬂV!uﬂJuIﬂU']ﬂﬂ']‘iW']ﬂL\?UﬂuNaIEJLﬂu 12 A% fial
0.5
0.4
0.3
0.2
0.1
0
AN
bl | 2559 | 2560 | 2561 | 2562 | 2563
Qs Qs ‘ﬂl Qs Qs Qs 1
Manwswwamu 5 aUAULLIN AAEIUNTAINU
9
vihwawulumdad
wansanpil
SR % wiwanuhmiad s
U 289 NAV dionseabu wialnam o sem o
= : g niniEuay
pfvFunndLas 8.71%
: O P TR Y = JuBn e ALY AaS
wheawulusahiiensawuilvismsdnaierisuving CPN Swia Than 1544 o) |
e widluy Tnaw

whuawplunewusweiwBwEnbuagmasnweh lahaSwa Thsm 1195 10.19%
viu'ma\wluTuw%at‘ﬂLﬁamia\mﬂuaé\mﬁw‘%wﬁLLa:"aw“amiLiﬂ iy sy
11.32 wamsamlu

DENMIUNINE INBBAFINNTIN WNSLEDSE WIBWWBSH o e

' o = o a o a, o Lo A
whuawuluwsahiemsawplusSwBursnbuadnbmsdniuinese 1019 AMEN I wimaaplunas
W‘%Lﬁlﬂu Iﬂ‘nﬂ ’ aé’qﬂféuw%’ﬂﬂ[’ﬁa ﬂl:)m ﬁ@n}ﬂuﬂfﬁlﬂui‘m‘ Lﬁ aﬂﬁamﬂuﬁﬁnﬁ
L ) _ AARTANSTY S adansuvENdLar IS Ima 151
whuawplusahiiemesawplusdwiuvsntibuuialnm 6.71 ada YN 1 1ot Sma Tnam e RN
11.32% 11.95% Sma Tnsw
15.44%
L3
amum'imm'sawu

dmsunaynsrasnaeu ﬂa\mum\‘iumuﬂmﬁa\muaw 85-95% laeiuawpuilu RETs fifilammadas uatlisunanszyuan Covid-19
Tlann wu pdvEud orsdiineu uasdams iy nepmeden Phase 5Tuiudt 1 ne. Hums@indioset gty Seevinbd
Traffic gwnMAR RN uatheisordWeyaudnganznd wiouied Pent-up Demand 138 mmmmmﬁmmﬂmh Aaeviloidl
Demand Vlmﬁl’%uﬁﬂﬂﬁﬂnwﬁﬂﬁlu%’l\iLL‘iﬂ wariNgY RETs aelisunaiselesd visaniBe Sentiment waz BeRugnutRTuraiies
Tow traffic IowhssmandufBunduaniiuiiunn 20-30% Wutlszanay 70-80% nBnaY Covid-19 viasKBUARE lockdown 1azvih
W el suneliiugiasn vesesuiaduld ey o dwsininawussozem

* Morningstar overall rating 15¥t0m Property Indirect &4 31 n.A. 63

L3 o o ul
?Jﬂllﬁ 2 JUN 31 nIngIAy 2563 E

wamsrfuanuluefin iamsuBuufisunansidunuiifedosiundasuritunamu Tifdudduibmamsesiiunulusuan |

“Yanuinlansuciun Naulznanauunuy u,af:mmLamnaumﬂau“laamqu” O[5 e

_.
~rpad O

YourlVlone
Weorey (022863484  @wwwinfund.coth  (F)LHFund (> ) LHFund TV



LHPROP INFRA =
Fund nawuila waa 1@y e wsawn,wasﬁ WaYA $8§

dunsansalas wandida

ﬂaﬁ%umutﬂﬂﬁﬂﬂ?ﬁa\iWUﬂinﬂﬂ'ﬂuﬂiﬂﬂaﬂﬁﬂﬂﬂ‘ﬁu
w\mmmLﬁmmma\‘mumaamLﬁmmua\‘mummumﬂ M(-)HN}NGSTAH

ulawanisaswu ik

NeU LHPROP-INFRA iuasuluProperty Fund & REITs wa Infrastructure Fund laaanunsausudndumsaesuld s
Sowar 0 -100 289 NAV wiamrumnzauivannsamuluusazon:

ﬁ’ﬁﬁ“ﬁ’ﬂwmnammm (Benchmark) » PF&REIT TR 80%,
» GOVERNMENT BOND INDEX 1-3 YEAR 20%

Uszinnisaneiuna*
dnminaz
0.25
0.2 [ ]
0.15
0.1 L ]
0.05
nasyuiilonemshofuiunalifu 12 af dall
0
ndait | 1 2 3 | 1 2 3 4 | 1 2 3 4 5 |
1 | 2560 | 2561 | 2562 |
Qr Q ‘dl Qr Qs 1
WaﬂVI'iWﬂVIaQVJu 5 auAULLSN ﬂaguﬂjcjaqnu

%
289 NAV

wuanNINe
nasyuNVFINIIMSNIuAzNSaANanTAU
Tuadew3uming, 78.11%

wheawplusahiionsawuliivibmsdnadaoruvEnwg CPN

o 14.07

Swa Tnam

wheaslunewus e SviswvEnbuadaviemadnmaln Taka 1031

Bwa Than ’

wheanplusahiiomsawplusiawrBuvEnduadaybnnsun 1188 _

DA S UVENE ’ Nunnsuies,
. . o e e e e AU, 14.44%

mhyamdluvamiiansaswilue SeriBuvEng Lasainswn " .

e o g 1 ! 10.82 -3.48% nawusailasade

Auimene vadvy Ihan fug, 10.99%

whoaslwEshfisnsamulusavisuvEntauuialngm 785

aauMIRiNITaU

dmsunaynsrasnaeu ﬂa\‘muﬂ\iumuﬂmﬁa\muaw 85-95% laeiuawpuilu RETs fifilammadas uatlisunanszyuan Covid-19
Tlann wu pdvEud orsdiineu uasdams iy nepmeden Phase 5Tuiudt 1 ne. Hums@indioset gty Seevinbd
Traffic gwnMAR RN uatheisordWeyaudnganznd wiouied Pent-up Demand 138 mmmmmﬁmmﬂﬁh Aaeviloidl
Demand mmammﬂmwmawﬁﬂ?f[um\iu;aﬂ wariNgY RETs aelisunaiselesd visaniBe Sentiment waz BeRugnutRTuraiies
Tow traffic IowhssmandufBunduaniiuiiunn 20-30% Wutlszanay 70-80% nBnaY Covid-19 viasKBUARE lockdown 1azvih
W el suneliiugiasn vesesuiaduld ey o dwsininawussozem

* Morningstar overall rating Usebam Property Indirect 84 31 n.A. 63

wamarduanuluafin Namﬁm%ﬂmﬁwwamﬁﬁwLﬁumuﬁLﬁmﬁaﬂﬁuwﬁmﬁmﬁmmmmmu uImLﬂuaqﬁuﬁuﬁﬂNamﬁmmumu‘luamﬂm

foya au Jufl 31 nsngAL 2563 %E

“yiAnudnlaansuzdum LﬁﬂulilwaﬂaﬂLWIu LLawﬁ‘J“lﬁJLﬁﬂﬁﬂﬂﬂﬂﬂﬁﬂiﬁﬁﬂ%u” E .

Youriioney
WeCare

(> ) LHFund Tv 47

(02 286 3484 () www.Ihfund.co.th

() LHFund




Mgl Fund

“LHPROPA-D guiaulaaenu”

» REITs Tmasrudemsduurlduiin arudvazawain
A UN99rAszaan 2 788 Covid-19 TrasiuiBuan
'imuawaqmﬂml,ammmauLLuﬂumaﬂTuivmwmmuIm
Tnamanala Lﬁ;u’mmmaﬁ[&mumﬂaaﬂm\mmamﬁﬂ WAz
AsdRLE T Emg LLaJ‘Juiﬂﬂ‘YJu w ALz
5087715 Re-opening 11T Wi A191T ANSUULALTY
smehenAdhdsavetiegussAufiain aaelagsmdn
Focus aﬂwaﬂwiwwimuwammuuaamamﬂmmamq
ﬂqu eRElTs (Logistic, Data Centre etc.) Wunan

» Asian REITs TﬂﬂmuﬁhﬂﬂuwaLaﬁﬂaai“luswﬁum 5-7%
T,maumumwmNuﬂuwaua”wuﬁummma (Yield Gap)
N 4-5% amwmaﬂmawaﬂ‘[uuuiuuma\i fumails
senRutiusamATEvtvnnaeamandugindifennme
Unfanaifiulale 2-3% mﬂmuﬁﬂuﬂﬁ penalsfivny RETs
Tuuna Sector Vlﬁﬁl,uuﬁ‘iﬂ’«]m 821U New Economy £NAN
mm'm'vlwvaﬂma”mumamﬂ[mimu,m"l,ﬂmﬂqmm\man

» nagnsmsamu newudatiuamulu REMs Aiflanue
NNeR UL aung 9 u‘[amﬁmumqmiﬂim Hunan @
nezuaRuarlusdugs uaswtiFulsiinnauAuly) Treesag
unsawu (Overwelghed) Tuenguifimadiulags (naw
eREITs) uaznaud Nﬁﬂi”%ﬂﬂﬁﬂiﬁﬁﬁ”ﬂ’]ﬁaEliu‘i”ﬁuwﬁﬂﬂﬁ
u,a:awmaﬁmmﬂwumauhLma\mu

LHPROPA-D

a [3 o‘g a
ﬂﬂﬁﬂqutﬂﬂ LA LAY WIDWINDIA Nad A

ﬂﬂ\WI‘LAiJuI?JUWEJﬂﬁ‘ia\WIUﬂﬁrﬂﬂﬁ]ﬂu%u?ﬂﬂﬁaﬁﬂﬂﬁﬁw
WummLﬁﬂ\‘mwawumwamLﬁmmuawummumﬂ

N&IﬁJﬂﬁﬂﬂﬂﬂﬂﬂﬂﬁﬁ%ﬁﬁ&MﬁWﬂ
°I‘l«lﬁn\‘i‘ﬂﬁ"'I,‘i/lf"’f‘v’lﬂiZN‘VI‘LISJf’l'1‘<ii$|\‘l‘1/l‘l«l

wdvasiyuuaaiiuuinsa Asian RETs Tausau wilu
ﬂawummmﬁ udAnuiviaiunaszInzas COVID-19
szaen 2 ednlsin Eliyueheudssiinmaasd$udiag
suussufidaiernnuant UssmelueBeliszaunsnl
LLavmﬂm‘mmiumﬁuuamiivmm?aaﬂmmwu'[ﬂmﬂmﬁ
re-open irssgAwdulufsanusainss s uanand msil
SIUNALAEBWIAINANNTBANEY UsEmAlABanINASASYS
nmaRuuaznmepsaiodunnssiurssgialaesy (Boulius
RETs Trumse) anduilasaiadui ;mpinazanuisnussm
HansEnUNINgRranaTalle

aatadealls thauliluwiil REMs vane W3sniinsdole
ymsusfismainndu wailemafiazfinszualuulna
i asunelviajiunazgnamdnluluded uenanid $317a
mmiﬂ'ﬂmﬂ’iwmﬂmmﬂﬁmmu‘[mjmﬁﬂumwamwmlmu
WAN9ZNLAN COVID-19

mmﬂmﬂu ﬂall Office Wax Logistic mmmﬁaﬂummﬂm
LuaﬁmﬂawnuwuaEJam\‘immmm”mmma\‘imwF_I\‘iLL?J\‘iLLﬂ'i\i
mﬂmﬁmﬂmla\i E commerce waz 3PL Snity 1A vud
adla ﬂaﬁ‘mmﬁﬂm\‘imﬂquuu‘[ﬂmﬂmzammL\ma\‘mumm
SULaYUAAAYU

ﬁ*nuuxﬁwmsa\mu

1
1
1
i
natifineamuetua W “Gassuzeny” netdfimsaau |
MANGRVGT maa\ﬂw,ﬂuumfsa\mﬂw “DDEEARY” i
Lﬁaaﬁwiamaﬁmmuamﬂlm1/1aamamaf-svavmu AN |
o 1
Audnaw Uil vausuANud ENRINNNSN9TYNAIZBNMT |
a\mufluﬂmmmamﬂv[ﬂ LummﬂmmmLaL%ﬂmuTmmaJLmu ]
NenssnasERuad e TR !

]

v @ o s o oo

wamsenifunulusfin wamﬁmﬁﬂuwmuwamﬁmmumwi Lﬁﬂmaqﬂuwamm‘m’[um anAnu g Lﬁuawuuumwamﬁm Wiuruluaunan

Laﬂﬁ?ﬁﬁﬂﬂuﬁﬂﬂ?ﬂumﬂLNEILLWﬁVDI]J Iﬂﬂﬁﬂﬁﬂ"muﬁﬁﬂLLMHQ“ZJEILIH?TN‘] Vm"ll&iﬂﬂﬂiﬂ 3% uummmmaua VN‘LL V3N um%mmmmmmm mmmmana 34
mmammmmawamwwm Iﬂﬂﬂﬁiﬂw‘ﬂaﬁﬂ]uﬁWﬁLﬂ’ﬁEILlLlJJﬁﬂ“ﬂaNaWﬂﬂMﬂIﬂﬂlﬂﬁaﬂLWQTMVITIUH]WA‘HW

“mmmmﬂaanwm:aum L\‘I?JUI‘lINﬁﬂESJLWIU LLa:mmLaﬂqdauﬁﬂﬁu‘[waw!u”

Youriioney

Wel o (02 286 3484 () www.Ihfund.co.th

@ LHFund

(> ) LHFund Tv 48




[iE] Fund LHPROPA-D (F3%

= (3 o‘g o ‘ .
ﬂﬂﬁ‘lﬂqutﬂﬂ LLOA BB WIDNLNDIANAE A

RISK SPECTRUM

ﬂaQVIUQJuIEJUW?_Iﬂﬁﬁa\muﬂﬁémﬂ'ﬂuﬂmlﬂaﬂﬁTVIfﬁﬁiJ
‘NQJF’DWQJLﬁEJ\WINa\‘mu@ﬁ'ﬂamlﬁmL\‘i‘LAﬁ\WMW?U)UNWﬂ

ulauensau

MORNINGTAR

; Y . Jokkk
nawu LHPROP-A wiuawulunguapanvinssuadansunsnduar ETF Naenadounvlulssmavazio@ouldiin Taumdelu
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ﬁ'ﬁﬁ%‘;ﬂwmna\ivgus‘m (Benchmark) » PF&REIT Total Return Index 50%
» The FTSE Strait times REIT Index 50%
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. awmuluadevndunsng, 82.22%
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Global REITs
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miwamqu B&l GLB REAL ESTATE
% SECURITIES FUND, 96.01%

289 NAV
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“B&I Global Real Estate Securities Fund”

| B&I Capltal AG nJu Asset Management wmmmmmumsawu‘lu REITs ﬁa“lﬁlﬂuﬂ“lﬂﬂ’l‘[aﬂ ez 4 AUM
quﬂuam\mama\i Iﬂﬂﬂa\‘mu B&l Global Real Estate Securities Fund asveidandu UCTs Fund Tu Liechtenstein
ﬂ\‘lLLm 30 November 2015

uwamsmmumuwﬂmwﬁ%“ A (Benchmark) ?JEI”I\N]?JL‘L!?J\‘] IﬂilLﬁW’]»W’]ﬂﬁ’ﬂiLlaﬁuﬁiﬂIUﬂTiLaElﬂ‘Mﬁﬂ‘Vl‘i‘WEl
(Securities Selection)

¢l

wiwdenawulunannindfisinsifulavasRuilunauasnanauunulaasiudigs (High DPU growth + High Total
Return) waziiunluudulnluiy Mega trend 2aslan
awnuly sector nHuwIlAVIRgsluaupnuanmilaan fn office vi3e retail sector

 S—
17 |
—
Healthcare /
E-Commerce &
Cell Tower Crb o Senior housing Logistics space
m=|| &
=m
Data Centre Self-storage

NNRIANISNBNY B&I Capital 4aeingedl REITs Mihaulalunansnguanavinasy

H Office REITs fapdfiunslan uananl 8wmsy Office sector WY ﬁmmwL?hmuimjmLﬂuﬁmmswawma%\‘l
EH Frelinsruaaalsang REMTs fnuuiuaunIviuy UBNANG d WU Office sector 1 ﬁmml:mmuiummmu
Seuansrusenesielinssuanslfves RETs dAnuulusunIvu

AN Healthcare REITs Tudu Senior Housing RETs [ASUNaNSsnUanMsunsnssaneaaahss Lﬁmmmﬂuamuﬁﬁ
m mmm\'nuﬂuwmmﬂ pe4lsAA ludu Medloal ofﬂce building 12U Healthcare trust of America mmmusmﬂu
mwwmqmwwmmmﬂwm ﬂummma\im'ﬁma\muamqum asndusdmndunsnaisamanudmoadna

lswnwenuna UsEmen LLafvumwTum'iﬂmum Larinsu Lwaﬂmumsﬂmiﬁﬂimm

Cold storage REITs wianadnltigoundufuewns u sector 7 perform Iﬂmmaﬂiumauuma\mﬂmm
maqmsﬂa\mma\mﬁmmwLmLamn‘lumm/ﬁamaumiﬂi”mﬁﬂmLua\aLLavini”m?sumﬁaaUTuMWﬂ

™
mﬁk Logistic REITs %iaﬂaxﬁwﬂamauﬁiﬂﬂmm‘[ﬂmaummmumuwaﬂamLmﬁ wacliiglnAunusEm Third
% party logistics szAulaniu DHL FedEx mumﬁmﬂmmmmmaﬂu Megatrend Tadlan 1Bu SruRass dwulERuan

Source : B&l Global Real Estate Securities Fund, Fact Sheet as of May 2020
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“ NavNu B&l Global Real Estate Securities Fund ”

—B&| Global (USD, net of fees) ——FTSE EPRA/NAREIT Developed NTR Index (USD)
70% -
60% -
50% -
40% 1

30% -

20%

10% -

0%

-10% A

-20% A

-30% -

Nov-15 Jun-16 lan-17 Jul-17 Feb-18 Aug-18 Mar-19 Sep-19 Apr-20

us 53.2% REIT - Residential 18.3%
Japan 11.0% REIT - Industrial 16.3%
Hong Kong 5.6% REIT - Specialised 16.2%
Germany 4.8% REIT - Office 12.2%
Belgium 4.8% )

REIT - Retail 11.8%
UK 4.3% T
Australia 379 REIT - Diversified 7.4%
India 2.0% REIT - Healthcare 7.3%
Singapore 2.0% Other 4.3%
South Korea 1.8% REIT - H&L 2.5%
Canada 1.7% Total 96.1%
Spain 1.3%
Total 96.1%

FX Exposure

B USD 54.9% mJPY 11.7% W EUR9.7%
W GBP 6.5% m HKD 5.9% SGD 4.0%
AUD 3.7% KRW 1.8% CAD 1.8%

fan Source : B&l Global Real Estate Securities Fund, Fact Sheet as of Jun 2020
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