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4. AMURUNIUYDINANIIANEUIY (Standard Deviation) A 13.27 % #al

5. AUAUNILYBIEIUASHAN TR ITLLLAZ YT IR (Tracking Error : TE) A® N/A % #ad
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7. wamsniiuaudaundeuutnugn Yoy a IuN 30 Femnau 2562

% MIUYLIAN

Percen ~. Percen -

Percen Percen Percen , . .
54 0d AIUATAN

tile tile tile tile tile
LHJAP-E 1.80 | -0.04 | 75th | -3.86 | 75th | -9.42 | 50th | 5.57 | 50th N/A N/A N/A N/A 5.93
vi%3n (Benchmark) | 3.08 | -0.71 | 95th | -0.59 | 25th |-10.51| 50th | 2.23 | 95th N/A N/A N/A N/A 1.72

ANURUNIUTDY

10.74 | 6.80 | 5th 9.55 | 5th | 14.76 | 5th | 13.36 | 50th | N/A | N/A | N/A | N/A 13.27
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o o
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Peer Return (%) Standard Deviation (%)

Percentile 31U 6thau 1Y 39 59 10U 3ihou 64y 11 39 59 109
5th Percentile 3.29 | -0.08 | -6.94 | 11.31 | 9.81 | 2.47 | 12.90 | 13.28 | 15.22 | 11.17 | 12.92 | 18.83
25th Percentile 0.70 | -2.19 | -8.19 | 7.20 | 7.32 | 2.47 | 13.51 | 13.67 | 15.79 | 13.02 | 14.32 | 18.83
50th Percentile 0.23 | -3.85 |-11.08| 5.57 | 5.82 | 2.47 | 13.83 | 13.85 | 16.75 | 13.39 | 15.40 | 18.83
75th Percentile -0.62 | -5.73 |-15.04| 2.65 | 1.67 | 2.47 | 16.94 | 16.37 | 17.26 | 14.33 | 15.72 | 18.83
95th Percentile -2.42 | -10.13|-19.91| -1.79 | 0.58 | 2.47 | 18.00 | 17.52 | 20.79 | 15.76 | 17.33 | 18.83
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Morningstar Rating Overall
Joya o4 U 31 AwnnAN 2562

MCORNINGSTAR
ek ke

www.morningstarthailand.com

Morningstar Category Thailand Fund Japan Equity

Jaduayumsuensesutaniy SUIANTUAUA Weud 1§ 1A ()
USHNTENNING waud wous 1§1d 31in (umww)
VIRKATUAUNTUEVTOTUTR AU IEaMUTNIUSENAANTUAASTY (9n3])

AnragaunIu USENAANNINGINNITNBINU Uaus waud t&1d 31fin
Fumilsdotuu Viog: lauil 11 81A15ANENE ams Tu 14 auuamsla
$oasau WYYV LUAAMT NTIVNNMILAT 10120

nsAng : 0-2286-3484 , 0-2679-2155
website : www.lhfund.co.th
email : Marketing@lhfund.co.th
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izé‘f‘uﬁ & ' s ' 3 ' s ' = ] ' ° Y °
nin #H1n30 #1731 #H1n31 #1130 ALLEe gy liaunsagisenilaniunivun
] BBB BBB(tha) Baa BBB
U U

- ﬂ'}’]&lLﬁﬂ\W’]ﬂﬂ’J’]ﬁJﬁuN’Ju‘UG\‘ii’]ﬂ’]ﬁiﬁﬁ’]i (Market Risk) : ﬁ@ﬂ’)’]&lLalﬁlﬂ'ﬁlLﬁﬂﬂ?ﬂﬂﬂiLﬂgﬁlULLﬂaﬂiﬁﬂﬁ NIONANDULINY
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" AonuEBIINMsVINENTNAGEYBINSIENS (Liquidity Risk) : Aenundssiiiinainnisliaansauensiansldlugiaam
Afesnsnieanalallisamuiinianiaeils

" mwL?ilsmmnnﬁaavgu’lusi'mﬂizl,wﬁ (Country and Political Risk) : Lﬁmmﬂﬂamumﬁu%amuhmﬂmi@mﬂssmm
newuisiianuidsmosssmaiiomu Wy madsuulasesiadeiiugiu anmemaasegia n1adles Adu wasulus
ssdszna laetadomanienafinanssnusesamheamu viendnvineiinasuasu

" anudsaandedrfaniniiiuasundulssna (Repatriation Risk) : tasannesyuetavziimsamulunsans
iaUsema Falnrandesnnmaivdsuamlsnmssmaifaiunsuanivdsutuasisssme wazNsUIRUAU
ndudanluuszmels Geenadenalvinemulianmnsadseiuliiiemheamuldmusnuvdonariidinus

" pidsaiiAnannslasutissiudvisAuniisamuannewusanmassmadidn : Aeaundesiiinainfungaiinis
yosUszmaTinemuanuieUstmaiAsadosiunsasuenangalinsafuTuvgainisvessemalng villinesyuenaldsu
FrgRuAIIsAUNEamUNNDWUTINANIUTE AN WU wagdiwansenudenisthizfudvieAumisammu
Ifugtemheamuludssina

" arnadeavasdnsuaniUdeu (Currency Risk) : ilasannnesuenvazamulussasmeUssma Fedesasyuduanaiiu
ssUseina ilvinemuiiaudsannafisdunieanamesdaruanivdsuiiefieutuanaiuum Sailnarilimeuwnud
IasuiAnukurIuaNY

= anndssanmsvindyaderedimiia (Derivative) ilatiasfunnuides : mavhdygPenedimin Derivative) o
Jaaffupnudes (Hedging) '«JWﬂé’mmaﬂL‘U§a‘umm/'fﬂﬁﬂam‘m?{dama“lumﬂﬁ%’uwamauLmuﬁLﬁuﬁumﬂé’mmamﬂﬁauﬁ
mswasuudadlulumanssiudruiuiineayuaianisaily egnslsfinm nesyudsnsiinudssainnisfigdyyilifoaam
dyPenan?

9NIEIUNYULITUNITAYUYBINDMUT (PTR)
FoyasnaarumyuisunisasmuesneauTIN (portfolio turnover ratio : PTR) wansdsuTinmn1stonsvingduesnamu
wazazTaunagnsnisasuvesinnisnesuldftety laedunanyadifisnitseninwasuesyadinisdensngauty
NATINTBIYAAINSIENSNdAUTine syusmamuluseusTasnaruINdounds 1 T masheyarminddugrdiadevesnemu
slluseussezafiediu
PTR(%) =  Min (@avu. 2nvu)
Avg. NAV

UVBYaANDIUNAN

- ?ianaw;u: N83U Invesco Japanese Equity Advantage Fund C-Acc Shares savzdoudadiulssimadnenddn
(Luxembourg) maimawmmawi“Lwﬂaﬂmmmmm“ SICAV smaameﬂsmaﬂmmwum UCITS  (Undertakings for
Collective Investment in Transferable Securities) mmmuavammﬂma Invesco Management S.A. LLav‘Uimimsawu
198 Invesco Advisers, Inc.

= ylgurensamnu: ﬂaa‘v]uLLaNmnﬁmaﬁwaaL’Euawu‘l,uiwumﬂmai’ﬂLﬂuaﬂaL“auwu WuNTamulun AU IUTIN
4 9 ‘VliJmeL‘lﬂ‘ﬂi@ﬂ?Luuﬂ’liﬂﬁ]ﬂi‘iu%%‘iLﬂi‘lﬁﬂ’ﬂa’mlﬂmiuﬂiumﬂiuﬂu Iﬂﬂﬁ]‘i’]ﬁ’]i‘ﬂ‘uf\]uLUuU‘iHVI’i]ﬂVIULUEJuSLUG]a’]ﬂﬂu
mammma‘md%ma (over the counter) ﬂawumawﬂumwmq g ‘wamﬁﬂiﬁzjﬂiimumﬂmwaaumumﬂm ‘1/15@16{1
Uselerianndunsndilifidinuuesuden (regradu LLmlmmma‘wwu WaAInIANA1 NSRALINIBmnALle mamuaﬂm‘m
LLmLLﬂN) ﬂad'mum'«Js;mawu‘lumwmwwLLﬁJaﬂamwL‘Uuwuammuamuau 9 ML%auTadﬂULmaduamﬂmiNumd 1 Uu
wumumiau‘uauu

NBWU Invesco Japanese Eqwty Advantage Fund C-Acc Shares mﬂawuiuammwamammm (Derivative)
LW@{]E]\‘iﬂ‘lm’J’liJLaEJ\‘iLLa‘“L‘WE]L‘WEJUi”ﬁ%ﬁﬂ’]Wﬂ’]iU‘iﬁ’]‘iﬂ’]ia\‘iVIu (Efficient Portfolio Management : EPM)
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* UTENIANTT: Invesco Management S.A. Fagnglalneust UCITS

[

ANTINTIAINU: Invesco Advisers, Inc.

e

® Custodian: The Bank of New York Mellon (International) Limited
" dnalkiuYaInamu: wu (JPY)

" Juiidana: 30 fugneu 2554

= grgnaavu: lifmun

= ylguensieRuiuna: laid

" Assallon:

- A1ETULENNIANT : Lifiu 0.75% vesyarmIngauans sl

- ehsssuiloufeiiiunue : laifiu 0.30% vowarminddugys sod
* A31d1984: TOPIX Index-TR

® ISIN Codes: LU0607514808

= Lmaiasz’faganamuwé'n: WWW.invesco.com

NANSANTUIIUVBINBIYUNAN

Indexed performance*
—— Fund — Index
170
160
150
140
130
120
110
100
50

80
07/14 07/15 07/16 o7/17 o7/18 oT/19

The performance period shown here starts on the last day of the first indicated month and ends on the
last day of the last indicated month.

Cumulative performance*

in %

YTD

1 month

1 year

3 years

5 years

Fund 4.64 -0.79 -6.24 33.06 48.22
Index 6.17 0.91 -8.59 26.46 34.96
Calendar year performance*
in % 2014 2015 2016 2017 2018
Fund 1367 1046 .27 2639 -11.03
Index 10.27 12.06 0.31 22.23 -15.97
Standardised rolling 12 month performance*

31.07.14 31.07.15 31.07.16 31.07.17 31.07.18
in% 31.07.15 31.07.16 31.07.17 31.07.18 31.07.19
Fund 27.44 -12.59 26.36 12.30 -6.24
Index 31.11 -18.60 25.05 10.63 -8.59

Past performance is not a guide to future retumns.
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Invesco

Summary of fund objective

The investment objective of the Fund is to
seek long term capital appreciation,
measured in Yen, through investment
primarily in the equity securities of
companies domiciled in or exercising the
predominant part of their economic
activity in Japan and which are listed on
any exchanges or over the counter
markets. The Fund will invest in companies
who make advantageous use not only of
their capital but also of their intangible
assets (for example, but not limited to,
brand values, technical development or
strong customer base). The Fund may also
invest, on an ancillary basis, in debt
securities convertible into common shares
and other equity linked instruments. For
the full objectives and investment policy
please consult the current prospectus.

Key facts

Tadao Minaguchi
Tokyo

Managed fund since
May 2006

Share class launch
30 September 2011

Original fund launch *
31 May 2006

Legal status
Luxembourg SICAV with UCITS status

Share class currency
JPY

Share class type
Accumulation

Fund size
JPY 193.29 bn

Reference index
TOPIX Index-TR

Bloomberg code
IJEACAJ LX

ISIN code
LU0607514808

Settlement date
Trade Date + 3 Days

Valor-Number
13506595

Morningstar Rating™
* % %k %k k

Invesco Japanese Equity Advantage Fund
C-Acc Shares

31 July 2019

This marketing document is intended for investors in Switzerland only.

Quarterly fund commentary

The fund was re- opened to investment by new shareholders at 12:00 (Irish time) on 16
April 2018. For more information and future updates please go to
www.invescomanagementcompany.lu/lux-manco.

A combination of mounting concerns over US trade issues and yen appreciation against the
US dollar amid increasing expectations for the US Federal Reserve to cut interest rates
weighed on Japanese equity markets in the second quarter. The fund kept its focus on
bottom-up stock selection and took advantage of price movements compared to long-term
fundamentals. The fund took profit from several outperformers, including a leading e-
commerce company, an electro-optics product maker and a company that specialises in
factory automation sensors. Meanwhile, the fund added: a media company with dominant
market share in Japan as well as a strong global footprint; a software developer for online
and video games owning blockbuster titles; and a leading IT security company. Looking
ahead, we will continue to monitor global political and economic developments, including US-
China trade talks, the effectiveness of China's economic stimulus measures and central
banks' monetary policies to tackle uncertainty. That said, we believe that the Japanese
equity market is on the right track, supported by the ongoing progress being made in
corporate governance reform coupled with companies' deliberate efforts to increase
profitability. As a bottom-up stock picker, the fund continues to focus on high-quality
companies with robust business cashflow underpinned by strong intangible values such as
brand, technology and customer loyalty.

Indexed performance*
— Fund — Index
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The performance period shown here starts on the last day of the first indicated month and ends on the
last day of the last indicated month.

Cumulative performance*

in % YTD 1 month 1 year 3 years 5 years
Fund 4.64 -0.79 -6.24 33.06 48.22
Index 6.17 0.91 -8.59 26.46 34.96
Calendar year performance*

in % 2014 2015 2016 2017 2018
Fund 13.67 10.46 2.75 26.39 -11.03
Index 10.27 12.06 0.31 22.23 -15.97

Standardised rolling 12 month performance*
31.07.14 31.07.15 31.07.16 31.07.17 31.07.18

in % 31.07.15 31.07.16 31.07.17 31.07.18 31.07.19
Fund 27.44 -12.59 26.36 12.30 -6.24
Index 31.11 -18.60 25.05 10.63 -8.59

Past performance is not a quide to future returns.

*Source: © 2019 Morningstar. Indexed performance: Performance of an investment of 100 in share class currency. Gross income re-invested to 31 July 2019
unless otherwise stated. The figures do not reflect the entry charge payable by individual investors. All performance data on this fact sheet is in the currency of
the share class. The performance shown does not take account of the commissions and costs incurred on the issue and redemption of units. Reference Index

Source: Factset.
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Top 10 holdings*

(total holdings: 43)

Holding Sector %
East Japan Railway Industrials 5.1
Hoya Health Care 4.5
Ito En Consumer Staples 4.5
Trend Micro Information Technology 4.2
Square Enix Communication Services 4.2
Toto Industrials 4.1
Yokogawa Electric Information Technology 4.0
Shin-Etsu Chemical Materials 3.8
Dentsu Communication Services 3.8
Tsumura Health Care 3.6
Geographical weightings of the fund in %* Geographical weightings* Sector weightings*
in % in %
Japan 97.9 Information Technology 21.5
Cash 2.1 Industrials 20.0
:éﬁ?ﬁ" Communication Services 14.9
Health Care 12.4
Consumer Discretionary 12.1
Materials 6.5
Financials 6.1
Sector weightings of the fund in %* Consumer Staples 4.5
Cash 2.1
M Information Technology
:'c"fnﬁ?ﬁﬂiiiaﬁon e Financial characteristics*
b Average weighted market capitalisation JPY 1.70 tn

W Materials

[ Financials

M Consumer Staples
M Cash

I Consumer Discretionary

NAV and fees

Current NAV
JPY 5,007.00

12 month price high
JPY 5,591.00 (02/10/2018)

12 month price low
JPY 4,668.00 (04/01/2019)

Minimum investment ?
JPY 80,000,000

Entry charge
Up to 5.00%

Annual management fee
0.75%

Ongoing charges *
0.94%

Median market capitalisation

JPY 548.76 bn

3 year characteristics**

Alpha

Beta

Correlation
Information ratio
Sharpe ratio
Tracking error in %
Volatility in %

For detailed information about the 3 year characteristics please see
http://assets.invescohub.com/invesco-eu/glossary.pdf.

2.75
0.87
0.93
0.37
0.85
4.61
11.82

Source: *Invesco. Portfolio weightings and allocations are subject to change. The weightings for each breakdown are rounded to the nearest tenth or
hundredth of a percent; therefore, the aggregate weights for each breakdown may not equal 100%. **Morningstar.
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Risk Warnings

The value of investments and any income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors may not
get back the full amount invested. The fund invests in a limited number of holdings and is less diversified. This may result in large
fluctuations in the value of the fund. The risks described herein are the fund specific material risks. For more information please consult
the current fund and share class specific Key Investor Information Document (KIID) and for a complete set of risks the current prospectus.

Important Information

The Original Fund Launch date shown herein is different from the fund launch date shown in the KIID, as it indicates the launch
date of a previous fund that was merged into the fund shown and therefore the track record starts with this previous fund.
Further information can be found on our website: www.invescoeurope.com.

2The minimum investment amounts are: USD 1,000,000 / EUR 800,000 / GBP 600,000 / CHF 1,000,000 / SEK 7,000,000.
Please contact us or refer to the most up to date Prospectus for details of minimum investment amounts in other currencies.
3The ongoing charges figure is based on annualised expenses for the period ending August 2018. This figure may vary from year
to year. It excludes portfolio transaction costs except in the case of an entry or exit charge paid by the Fund when buying or
selling shares/units in another fund.

Past performance is not an indication of future performance, provides no guarantee for the future and is not constant over time. Investors
must be aware that their investment may be subject to the risk of adverse foreign exchange rate movements. Where individuals or the
business have expressed opinions, they are based on current market conditions, they may differ from those of other investment
professionals and are subject to change without notice and are not to be construed as investment advice. This marketing document is not
an invitation to subscribe for shares in the fund and is by way of information only, it should not be considered financial advice. As with all
investments, there are associated risks. This document is by way of information only. Subscriptions of shares are only accepted on the
basis of the most up to date legal offering documents. These documents (fund & share class specific Key Investor Information Document,
prospectus, annual & semi-annual reports, articles and trustee deeds) are available free of charge at our website www.invesco.ch and from
the representative in Switzerland. This document is marketing material and is not intended as a recommendation to invest in any particular
asset class, security or strategy. Regulatory requirements that require impartiality of investment/investment strategy recommendations are
therefore not applicable nor are any prohibitions to trade before publication. The information provided is for illustrative purposes only, it
should not be relied upon as recommendations to buy or sell securities. Additional expenses and taxes may be incurred by investors which
are not billed through the fund management firm. This document is by way of information only and does not form part of any prospectus.
This document is issued in Switzerland by Invesco Asset Management (Schweiz) AG, Talacker 34, CH-8001 Zurich, who acts as
representative for the funds distributed in Switzerland. Paying agent for the funds distributed in Switzerland: BNP PARIBAS SECURITIES
SERVICES, Paris, succursale de Zurich, Selnaustrasse 16, CH-8002 Zurich. The fund is domiciled in Luxembourg. Ongoing charges and
any other fees, commissions, charges and expenses, as well as taxes, payable through the fund, are disclosed in the fund's Key Investor
Information Document. Other costs, including taxes, related to transactions in connection with the fund may arise directly for the client.
Any reference to a ranking, a rating or an award provides no guarantee for future performance results and is not constant over time.
Opinions expressed are those of the author or Invesco and can change without notice. No part of this material may be copied, photocopied
or duplicated in any form by any means or redistributed without Invesco’s prior written consent.

© 2019 Morningstar. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers;
(2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of this information.



