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|
Invesco Funds SICAV - India Equity Fund Class C DIS
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Invesco India Equity Fund C-AD Shares
Factsheet (30 April 2018)
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Confidential: This document is intended to be used only by the eligible persons to whom Invesco has
directly provided. This document is for informational purposes only and is not an offering of a financial
product. It is not intended for and should not be distributed to, or relied upon, by members of the public
or retail investors. Circulation, disclosure, or dissemination of all or any part of this document to any
unauthorized person is prohibited.




Invesco

Summary of fund objective

The objective of the Fund is to achieve
long-term capital growth by investing
principally in equity or similar instruments

of Indian companies. For the full objectives

and investment policy please consult the
current prospectus.

Key facts

7 » AN
Shekhar
Sambhshivan
Hong Kong
Managed fund since
May 2006

Share class launch
11 December 2006

Original fund launch *
02 December 1994

Legal status
Luxembourg SICAV with UCITS status

Share class currency
usD

Share class type
Income

Fund size
USD 505.56 mn

Reference index
MSCI India 10-40 NR USD

Bloomberg code
ININECI LX

ISIN code
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Quarterly fund commentary

India's equity market ended Q1 lower with a pick-up in volatility due to both domestic and
international developments. India's economy continues to show signs of a recovery following
recent currency and tax reforms, while the government delivered a budget that placed rural
and agricultural sectors at the centre, without losing focus on the policy of reducing the fiscal
deficit. Market disruption was in part attributable to the uncovering of a fraud at a public
sector bank, highlighting operational risk at banks. In line with other Asian equity markets,
India was not immune to uncertainty in the outlook for US interest rate hikes, as well as the
escalating use of trade protection measures. In terms of sector performance, IT performed
best thanks to the improved outlook for growth. In terms of investment strategy, we remain
focused on identifying business franchises that can deliver steady and above-average
earnings growth over the business cycle. We favour companies with superior business
models, industry leadership, competitive advantages, and what we consider to be reasonable
valuations. Our bottom-up stock selection led to a tilt towards the consumption, financials,
and industrials sectors over energy, IT and telecoms.

Indexed performance*
— Fund — Index
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The performance period shown here starts on the last day of the first indicated month and ends on the
last day of the last indicated month.

Cumulative performance*

in % YTD 1 month 1 year 3 years 5 years
Fund -0.45 5.82 15.75 45.20 102.32
Index -3.12 4.12 12.60 26.62 46.99
Calendar year performance*

in % 2013 2014 2015 2016 2017
Fund -2.47 36.55 5.43 -0.12 47.09
Index -4.14 24.76 -6.15 -1.07 38.76

Standardised rolling 12 month performance*
30.04.13 30.04.14 30.04.15 30.04.16 30.04.17

in % 30.04.14 30.04.15 30.04.16 30.04.17 30.04.18
Fund 4.28 33.61 -1.97 27.97 15.75
Index 1.34 14.55 -6.82 20.68 12.60

Past performance is not a guide to future returns. The performance shown does not take account of
the commissions and costs incurred on the issue and redemption of units.

*Source: © 2018 Morningstar. Indexed performance: Performance of an investment of 100 in share class currency. Gross income re-invested to 30 April 2018
unless otherwise stated. The figures do not reflect the entry charge payable by individual investors. All performance data on this factsheet is in the currency of the

share class. Reference Index Source: Factset.

_1_
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Holdings and active weights*

(total holdings: 43)

Top 10 holdings %  Top 10 positive + Top 10 negative -
HDFC Bank 6.7 HDFC Bank 6.7 Reliance 8.9
Housing Development Finance 6.3 Indusind Bank 5.1 Infosys 6.7
Maruti Suzuki India 5.6 Balkrishna 4.2 Hindustan Unilever 3.2
YES Bank 5.2 Cholamandalam Investment And 4.2 ITC 3.1
Indusind Bank 5.1 Finance Axis Bank 3.0
Balkrishna 4.2 Future Retail 3.6 Housing Development Finance 2.9
Cholamandalam Investment And 4.2 YES Bank 3.3 Mahindra & Mahindra 2.1
Finance PNB Housing Finance 3.0 HcL Technologies 1.9
Bajaj Finance 3.9 Bajaj Finance 2.9 Bharti Airtel 1.9
Eicher Motors 3.8 Britannia Industries 2.6 Tata Motors 1.7
Future Retail 3.6 Maruti Suzuki India 2.6
Geographical weightings of the fund in % Geographical weightings* Sector weightings*
in % Fund Index in% Fund Index
India 99.8 100.0 Financials 41.6 233
Cash 0.2 0.0 Consumer Discretionary 20.6 12.2
M India .
m Cash Materials 9.2 9.3
Information Technology 8.6 16.1
Industrials 8.4 6.2
Consumer Staples 6.3 10.1
Health Care 2.5 5.4
Energy 1.7 12.8
Sector weightings of the fund in %*
Others 0.9 4.6
M Financials
W Consumer Discretionary Cash 0.2 0.0
I Materials
m nformation Technology ~ Financial characteristics*
M Industrials
:ﬁ‘;g;‘:}"&:rr:tap'es Average weighted market capitalisation USD 20.64 bn
M Energy Median market capitalisation USD 4.31 bn
I Others
Cash 3 year characteristics**
Alpha 5.25
NAV and fees Beta 0.95
Current NAV Correlation 0.92
;ED 85'::18 e Information ratio 0.69
month price hig .
USD 87.14 (05/01/2018) Sharpe ratio 0.73
12 month price low Tracking error in % 6.88
USD 71.39 (23/05/2017) Volatility in % 17.21
Minimum investment ?
UsD 1,000,000
Entry charge
Up to 5.00%
Annual management fee
1.0%
Ongoing charges
1.57% (31/08/2017)
Source: *Invesco. Portfolio weightings and allocations are subject to change. The weightings for each breakdown are rounded to the nearest tenth or
hundredth of a percent; therefore, the aggregate weights for each breakdown may not equal 100%. **Morningstar. -2-
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Risk Warnings

The value of investments and any income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors may not
get back the full amount invested. As a large portion of the fund is invested in less developed countries, you should be prepared to accept
significantly large fluctuations of the value of the fund. As this fund is invested in a particular country, you should be prepared to accept
greater fluctuations in the value of the fund than for a fund with a broader investment mandate.

Important Information

1The Original Fund Launch date shown herein is different from the fund launch date shown in the KIID, as it indicates the launch
date of a previous fund that was merged into the fund shown and therefore the track record starts with this previous fund.
2The minimum investment amounts are: USD 1,000,000 / EUR 800,000 / GBP 600,000 / CHF 1,000,000 / SEK 7,000,000.
Please contact us or refer to the most up to date Prospectus for details of minimum investment amounts in other currencies.

The performance data shown relates to a past period. Past performance is not a guide to future returns. Where individuals or the business
have expressed opinions, they are based on current market conditions, they may differ from those of other investment professionals and
are subject to change without notice and are not to be construed as investment advice. This marketing document is not an invitation to
subscribe for shares in the fund and is by way of information only, it should not be considered financial advice. This does not constitute an
offer or solicitation by anyone in any jurisdiction in which such an offer is not authorised or to any person to whom it is unlawful to make
such an offer or solicitation. Persons interested in acquiring the fund should inform themselves as to (i) the legal requirements in the
countries of their nationality, residence, ordinary residence or domicile; (i) any foreign exchange controls and (iii) any relevant tax
consequences. As with all investments, there are associated risks. This document is by way of information only. Asset management
services are provided by Invesco in accordance with appropriate local legislation and regulations. The fund is available only in jurisdictions
where its promotion and sale is permitted. Not all share classes of this fund may be available for public sale in all jurisdictions and not all
share classes are the same nor do they necessarily suit every investor. Fee structure and minimum investment levels may vary dependent
on share class chosen. Please check the most recent version of the fund prospectus in relation to the criteria for the individual share
classes and contact your local Invesco office for full details of the fund registration status in your jurisdiction. Forecasts are not reliable
indicators of future performance. The ongoing charges figure is based on annualised expenses for the period ending 31/08/2017. This
figure may vary from year to year. It excludes portfolio transaction costs except in the case of an entry or exit charge paid by the Fund
when buying or selling shares/units in another fund.

Confidential: This document is intended to be used only by the eligible persons to whom Invesco has directly provided. Not for further distribution.
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Important Information

All data is as of the date of this document and sourced from Invesco unless otherwise stated. Portfolio weightings and allocations are
subject to change.

This document is intended to be used only by the eligible persons to whom Invesco has directly provided. It is for discussion and illustrative
purposes only. It should not be distributed to or relied upon by members of the public or retail investors. Circulation, disclosure, or
dissemination of all or any part of this document to any unauthorized person is prohibited.

The fund(s) or the investment strategy(ies) mentioned in this document is available only in jurisdictions where its promotion and sales are
permitted under applicable law and regulations. It does not constitute an offer to public, whether by sale or subscription. Persons into
whose possession this document may come are required to inform themselves about and to comply with any relevant restrictions. This
does not constitute an offer or solicitation to buy or sell any securities, investment advisory services or to adopt any investment strategy by
anyone in any jurisdiction in which such an offer or solicitation is not authorised or lawful.

Where Invesco has expressed views and opinions, these are based on current market conditions and subject to change without notice. The
value of investments and any income will fluctuate (this may partly be the result of exchange-rate fluctuations, adverse issuer, political,
regulatory, market and/or economic developments) and can be more volatile than, and can perform differently from the market as a whole.
Investors may not get back the full amount invested. Past performance is not a guide to future returns.

Holdings are subject to change without notice. There is no guarantee that the securities/industries/regions mentioned above are currently
held or will be held by Invesco funds in the future. It does not represent a recommendation to buy/hold/ sell the securities/
industries/regions. It must not be seen as investment advice.

As with all investments, there are associated inherit risks and may not be suitable for an investor's goals, objectives and risk tolerance.
Please read offering documents carefully before investing. Invesco does not provide legal or tax advice and we encourage you to consult
your own lawyer, accountant or other advisor before making an investment.

Invesco does not assume any duty to update any forward-looking statements in this document which are based on certain assumptions of
future events and information available on the date hereof. There can be no assurance that forward-looking statements will be materialized
or the intended objectives or targets being achieved. Whilst great care has been taken to ensure that the information contained herein is
accurate and the data or information supplied by outside sources are reliable, Invesco does not accept any responsibility for any errors,
mistakes or omissions or for any action in reliance thereon.

All trademarks and service marks included herein belong to Invesco or an affiliate, except third-party trademarks and service marks, which
belong to their respective owners.

©2018 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is derived by
Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed
Solutions.

Restriction on distribution

Hong Kong
This document is distributed, circulated or issued to professional investors (as defined in the Hong Kong Securities and Futures Ordinance
(the "SFO") and any rules made under the SFO or as otherwise permitted by the SFO only in Hong Kong.

This document is issued in Hong Kong by Invesco Hong Kong Limited 5t I 4% & 44 2 A FR 23 ), 41/F, Champion Tower, Three Garden
Road, Central, Hong Kong.

Singapore
This document is provided to Institutional, Accredited and such other Investors in Singapore as specified below.

The fund(s) as mentioned in this document (where applicable) (the “Fund”) is a restricted foreign scheme in Singapore. The Fund is not
authorized or recognised by the Monetary Authority of Singapore (the “MAS™) and the Interests of the Fund are not allowed to be offered to
the retail public in Singapore. Each of the information memorandum of the Fund and any other document issued as part of the same is not a
prospectus as defined in the Securities and Futures Act (the “SFA™). Accordingly, statutory liability under the SFA in relation to the content of
prospectuses does not apply. You should consider carefully whether the investment is suitable for you.

This document may not be circulated or distributed, nor may the Interests of the Fund be offered or sold, or be made the subject of an
invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under
Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1) of the SFA, (iii) to any person who meets the requirements of an
offer made pursuant to Section 305(2) of the SFA, or (iv) pursuant to, and in accordance with the conditions of, any other applicable provision
of the SFA.

As the Fund is not denominated in Singapore dollars, eligible investors must be aware of their exposure to foreign currency exchange risk.

This document is issued in Singapore by Invesco Asset Management Singapore Ltd, 9 Raffles Place, #18-01 Republic Plaza, Singapore
048619.

Confidential: This document is intended to be used only by the eligible persons to whom Invesco has directly provided. Not for further distribution.
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Korea

This document is provided to Qualified Professional Investors only in Korea upon request. The fund(s) as mentioned in this document (where
applicable) (the “Fund”) have not been registered under the Financial Investment Services and Capital Markets Act of Korea. Neither

the Fund nor the Investment Manager of the Fund is making any representation with respect to the eligibility of any recipients of this
document to acquire the shares/units therein under the laws of Korea, including but without limitation the Foreign Exchange Transaction
Act and Regulations thereunder.

PRC

This document is provided to certain specific sovereign wealth funds or Qualified Domestic Institutional Investors approved by local
regulators in the People’s Republic of China on a one-to-one basis. The People's Republic of China does not include the Hong Kong or
Macau Special Administrative Regions or Taiwan herein. The fund(s) as mentioned in this document (where applicable) are not being
offered or sold in the PRC to or for the benefit of, legal or natural persons of the PRC unless such parties have received all prior PRC's
governmental approvals as required.

Taiwan

The Fund referred to in this document has been approved by the Taiwan Financial Supervisory Commission (“FSC") or the filing
with the FSC has become effective, but such approval or effectiveness does not guarantee that the Fund is free from investment
risk. The past performance of the Fund manager does not guarantee the minimum investment return. The Fund manager will act
with due care and skill in the performance of their obligations, but make no representation or warranty with respect to the Fund
performance. Investors should read the Prospectus and Investor Information Summary (1IS) before subscription.

All expense and cost associated with the Fund, including distribution fee, are disclosed in the Prospectus and IIS, which are
available at FundClear website (http://announce.fundclear.com.tw). The economic forecast mentioned herein does not necessarily
represent the future performance of the Fund. Please refer to the Prospectus for investment risk of the Fund.

There is no guarantee that securities as mentioned in the document are currently held or will be held by the Fund in the future.
It must not be seen as an investment advice. Dividend yield of the Fund does not represent the return of the Fund, nor does it
represent future distribution results; the Fund's value may fluctuate due to market conditions.

Invesco Taiwan Limited is operated and managed independently. More information can be reached at 22F, No.1, Songzhi Road,
Taipei 110 and via 0800-045-066/www.invesco.com.tw.

Brunei

This document is provided to certain specific institutional investors in Brunei for information purpose only. All offers, acceptances,
subscription, sales, and allotments of interests described in this document or any part thereof shall be made outside of Brunei
Darussalam. The fund(s) as mentioned in this document (where applicable) have not been registered or approved by the Autoriti Monetari
Brunei Darussalam or by any other government agency, or under any other law, in Brunei Darussalam.

Thailand

The information herein is provided to you solely at your request (unless you are a qualified institutional investor and the document is for
the provision of investment management services only). The fund(s) as mentioned in this document (where applicable) have not been
registered with, or approved by, the Office of the Securities and Exchange Commission of Thailand which takes no responsibility for its
contents.

Malaysia

This document is prepared for the sole use of certain specific institutional investors in Malaysia upon request. The recognition by the
Malaysian Securities Commission pursuant to Section 212 of the Malaysian Capital Markets and Services Act 2007 has not been/will not
be obtained for the fund(s) as mentioned in this document (where applicable) nor will this document be lodged or registered with the
Malaysian Securities Commission.

Indonesia

This document is prepared for the sole use of certain specific institutional investors in Indonesia. The Securities offered under this
marketing material(s) or document(s) are not and will not be registered with the Financial Services Authority (Otoritas Jasa Keuangan, “OJK")
and the Commodity Futures Trading Supervisory Agency (“Bappebti”) nor have they been approved by the Indonesian Central Bank (Bank
Indonesia) for sale in Indonesia.

Philippines
THIS DOCUMENT IS PREPARED FOR THE SOLE USE OF THOSE FALLING UNDER THE QUALIFIED BUYER OR PRIVATE
PLACEMENT EXEMPTIONS IN PHILIPPINES UPON REQUEST.

THE SECURITIES BEING OFFERED OR SOLD UNDER THIS MARKETING MATERIAL(S) OR DOCUMENT(S) HAS/HAVE NOT
BEEN REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES REGULATION CODE OF
THE PHILIPPINES. ANY FUTURE OFFER OR SALE THEREOF IS SUBJECT TO REGISTRATION REQUIREMENTS UNDER THE
CODE UNLESS SUCH OFFER OR SALE QUALIFIES AS AN EXEMPT TRANSACTION.

Confidential: This document is intended to be used only by the eligible persons to whom Invesco has directly provided. Not for further distribution.
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B INVESTMENT OBJECTIVE

B FUND FACTS

Aiming to achieve long-term capital growth through investment in an actively managed
portfolio of Indian securities. A focused approach investing in 25-35 high conviction
stocks. Stock selection is based on fundamental research, supported by a large number
of visits to Indian companies by our highly experienced portfolio management team.

B CUMULATIVE PERFORMANCE (as at 30 April 2018)
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Benchmark

India Equity Fund Class Z USD

B CUMULATIVE PERFORMANCE (as at 30 April 2018)

Since launch im 3m 6m 1y 3y
Fund 156.44% 2.48% -3.78% 5.84% 17.06% 68.59%
Benchmark 71.17% 3.77% -6.66% 0.55% 12.22% 25.85%

B DISCRETE PERFORMANCE (as at 29 March 2018)

1 year to 1 year to 1 year to 1 year to
31/03/2018 31/03/2017 31/03/2016 31/03/2015

Fund 20.27% 39.35% -7.11% 36.02%
Benchmark 10.23% 18.40% -13.15% 20.70%

Source: NAMUK. Fund and Index performance is shown in local currency, on a single price basis with income reinvested into the fund.

B VOLATILITY AND RISK

3 Years
Alpha 10.29
Beta 0.96
Information Ratio 1.72
Tracking Error 5.97
Standard Deviation 16.82

Fund Size 376.8m USD
Fund managers Vipul Mehta
Launch Date 15/01/2007
Base Currency US Dollar
Pricing Frequency Daily
Sector Equity - India
Benchmark MSCI India
Domicile Ireland

B SHARE CLASS DETAILS

ISIN Code IE00B1L8M811
Bloomberg Ticker NOMINEA
Minimum Initial Inv 3,000,000 USD
Minimum Further Inv 100,000 USD
Initial Charge 0.00%
Management Fee 0.00%
Total Expense Ratio 0.22%
Latest NAV per share 581.30 USD
Share Class Currency UsD
Dividend Frequency n/a
Dividend Pay dates n/a

B TRADING DETAILS

Trading cutoff 13:00 GMT
Trading frequency Daily
Valuation time 15:00 GMT
Settlement T+4
H RISK

Typically lower Typically higher
rewards, lower risk rewards, higher risk

1 2 3 4 5] - 7

The table demonstrates where the fund ranks in
terms of its potential risk and reward. The higher the
rank the greater the potential reward but the greater
the risk of losing money. It is based on past data,
may change over time and may not be a reliable
indication of the future risk profile of the fund.

Past performance is not a guide to future performance. Market movements may cause the value of investments to go down as well as up and you may not get back the amount originally invested. This

factsheet is aimed at professional investors only. It is not designed for and should not be used or relied upon by private investors.
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B SECTOR BREAKDOWN B TOP HOLDINGS

HDFC Bank Limited 9.64%

Financials Housing Development Finance 1.77%
Consumer Staples

Consumer Discret Maruti Suzuki India Ltd 5.79%
Industrials

IT Infosys Ltd 5.35%

Materials i .

Hindustan Unilever Ltd 4.87%
Real Estate

Health Care Larsen & Toubro Ltd 4.57%
Energy

Telecoms ICICI Bank Ltd 3.45%
Utilities

Bandhan Bank Ltd 3.28%

0% 10% 20% 30% 40% 50%
i 0,
= Fund = Benchmark AU Small Finance Bank Ltd 3.18%
Endurance Technologies Ltd 3.14%

B PORTFOLIO CHARACTERISTICS
Number of holdings 30

B CONTACT DETAILS
Email: info@nomura-asset.co.uk
Tel: +44 207 521 1747

www.nomura-asset.co.uk

B FUND MANAGERS

Vipul Mehta

Vipul Mehta has over 22 years of
investment experience and has
been at Nomura since 2004.

H IMPORTANT INFORMATION

The fund is a sub-fund of Nomura Funds Ireland plc, which is authorised by the Central Bank of Ireland as an open-ended umbrella investment company with variable capital and segregated liability
between its sub-funds, established as an undertaking for Collective Investment in Transferable Securities under the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011. This document was prepared by Nomura Asset Management U.K. Ltd and is not intended for distribution to or use by any person or entity in any jurisdiction or country where
such distribution or use would be contrary to law or regulation. The shares in the fund have not been and will not be offered for sale in the United States of America, its territories or possessions and all
areas subiject to its jurisdiction, or to United States Persons. This document is not intended in any way to indicate or guarantee future investment results as the value of investments may go down as well
as up. Values may also be affected by exchange rate movements and investors may not get back the full amount originally invested. Before purchasing any investment fund or product, you should read
the related prospectus and fund documentation, including full details of all the risks associated with it, to form your own assessment and judgement on whether this investment is suitable in light of your
financial knowledge and experience, investment objectives and financial or tax situation and whether to obtain specific advice from an investment professional. The prospectus and Key Investor
Information Document are available in English from the Nomura Asset Management U.K. Ltd website at www.nomura-asset.co.uk. Nomura Asset Management U.K. Ltd. is authorised and regulated by the
Financial Conduct Authority. Portfolio data source: Nomura Asset Management U.K. Ltd.
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