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fudauanEnuEusdu (Fxo)
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Aouay (Px1) wnni s1anladell | namauwyuaIuil 2 (=sanauunuaInayiusul)
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AunawaniudnuEusu (Fx0)
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31994 laun fuil DB Momentum Asset Allocator Target Volatility 5.5% Index

° Bloomberg ticker: DBMUAUS55 Index snmmaLLammuuaEmmaLuauﬂuﬂiumwmummsmu Bloomberg

® ¢%il DB Momentum Asset Allocator Target Volatility 5.5% Index (DBMUAUS5 Index) \Jusiifidavilag Deutsche Bank (DB) 6 aLLﬁiLﬁauﬁqmau
2005 namaifte U3Endansliifiduiendestunisdaviiiei DBMUAUSS Index dusionsla

] mmmmm DBMUAUS55 Index ‘IfzmawﬂumiwmsmmmLaaﬂmwms/aumwaLwamumuﬂsvﬂaumaamu DBMUAUS55 Index ma’lwaﬂmslﬁan
71 Multi-asset strategy nanafe ﬂmLaaﬂmwaﬁ/awawwmﬂumwi“LﬂmwaLﬂuaauﬂsvﬂawaamuwmﬂm Taun & mjuwawwu mwmwu
793 UaziRuan Inoavil DBMUAUSS Index LﬂumuwmsﬂﬁumEjm‘lumwmﬁ/auwsw&mmnwawaﬂiuLmnL'waLﬂuaauﬂsuﬂauwaaﬂmuaﬂﬂastmwa
GzNLUulUmwaﬂmmwmumw n.8.6. AU LLav/MiaL‘Uuiﬂmuﬂﬁvmmﬂm‘vﬂﬁmmimnummmwmwmamﬁmaaummLLa‘vmﬁaumwsﬂwaamLav
Lauamwuﬂmauwumm

. mmmmwia DB Lﬂalwaﬂmimamwa “Momentum” ImﬂmdmmﬂmiﬂﬂwnwaumwwmNama"uLmuwaqmwwdﬂﬂwwamammuwmmﬂu
auAn varfiaunsnelinaneuwnuinniaessadinanauunuiisiniidely (G1e8nmsAnwves Jegadeesh wag Titman wmmiﬂnwmum f.f.
1993) TngAun3wefissi DBMUAUSS Index 2z (Underlying) ) letun didl ( Index) wawu’lwu AENTUL NIA LazRuEn muammsﬂama
a9 (Forwards) Tein

1. #fl DB Forward Gold Index (Fafinmsiliadaya1¥evieamiivemesiuviwzenssigluuudulaiilulumungues LBMA fifisadesiunisds
woUYet LBMA Huusgdayaiasanasiulueg1adu lagd198937n The London Bullion Market Association (or its successor) (the “LBMA”)

o
&

2. ¢l DB Forward Swaps Index @sfinsiliadyanderivarmniingrdsiunssualuansuludninendend uwinssualuananslusnsnends
av8di (Swaps 10Y receive fixed against floating)
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3. ¢iwil DB Forward Equities Index (FsfinaiUndaye1@ou1uaiening1sdeiu S&P 500 Index)

4. il DB Momentum Money Market Index (F3in1sasulunsiansnainiiu 01g 1 ey (one-month money market instruments))

o aa

Tngdvfinude 1) - 4) Miussdusenauvessail DBMUAUSS Index i 1usasdin
fio

el o

TpauaniAdulunundninasifidinnuaagnssunis nan. fua nan

n56i DB Forward Gold Index JusuilitesussneuimuavieiReesiunesfviesuiisamed %QLUUﬂmﬁﬁJUE}WiWHﬁu@’NEN (underlying) Ay
VNN UALENTIINNG N.A.9. AU

nsadfail DB Forward Swaps Index Lﬂuﬁmﬁﬁiaﬁﬁ"ds“ﬂauL*f]umﬂﬁﬂiﬁaé’mmﬁﬂmwummmawﬂéﬂmmq I6ud Smsrmenite v interest rate
swaps 10Y receive fixed against floating fedsmsdnassiiuawulunsiazaiu (sub-index) mmmawulmaaam 70% VoIUAIWUUsaTaI MNLAANTE]
1 DB Forward Swaps Index mamaumemwammuuawwamu (9 @) mmmaiwammunwawumm DB Forward Swaps Index g3ga 70% YDIRU
ampulusiudifoyiusus

V9l @nugN1IA YRRl DBMUAUSS Index dngn (unasiisn : Deutsche Bank au Tuil 23 flunau 2023) wuiildndiunisasuvesivil DB Forward
Swaps Index i1fiu 0.00% YBIRIUAINUTIIVILA

n3ginwil DB Forward Equities Index Lﬂumwmmﬂﬂizﬂa‘uLﬂumwmsmaammwwmwummmawﬂéﬂﬂ&de 1dun asransyu/manning (Equity) se
Bnsdnassiuamuluusazdn (sub-index) amnsnawmuligegn 70% vesiuamuusiazdiu yniAansdlfl DB Forward Equities Index fnanouunuiin
waﬂmamuawummu (9 d@w) ﬁ]waawaiwammumiawwm DB Forward Equities Index gegn 70% maqLquawu’qunwmauwuﬁLLm

V9l @nnugNIAUYeIiYll DBMUAUSS Index a1dn (unasiia : Deutsche Bank sy uil 23 flunau 2023) nuiildndiunisasuvesieil DB Forward
Equities Index Winfiu 0.00% YBIRUAIMNUTIIVUA

n38 DB Momentum Money Market Index \usiififiosdusznaudusmasuiedyaiinesmuamnsaamulilagnss 16ud asasnainiu oy 1 ifiou
(one-month money market mstruments mlmm Wuaumﬁumﬂiumﬂﬁm%ﬂ 87g 1 Wiou (US T-bill 1 month) Iﬂaﬂiumﬂam%“ﬂ Maumummumﬁaﬂa
(credit rating) agflu 2 Fusiuusn (AA+) Fsmuvdninasindrinauauznssuns na.m. fvun ﬂawummsnawﬂumwmﬁmnanléﬂﬂalumnﬂamwmu
QRN

V9l annugNIAUYeYll DBMUAUSS Index d1dn (unasiian : Deutsche Bank au Uil 23 fiunau 2023) wuirildadiunisasuvesivil DB
Momentum Money Market Winffu 92.22% Y89R3UaUNIILn

Hanvievil DBMUAUSS Index ﬁ]wLLmLauaawua@m‘Uu 9 du (uiazdmiFendn sub-index 1 - sub-index 9) IneRuamuusdazdiuamulagiiaIsan
performance Tusou 9 Weuvesis 4 index $1adu Ingaasu 70% Iumuwiumamammuwam wadn 30% v|maamawu‘lumw’iumamauLmu'ﬁmaqm
uaziienseali (Holding period) Wuwan 9 iou LmeUiuammumsamuanﬂiﬂ (wmsmwmuswmau (monthly basis) @u1sanMeg1efimuanIs
fsanmsuSudnanduusiay sub-index ldmunsatasoluil

msdnassRuamu (Sub-index) Fuluduvas Sub-index Huihfudnduamu
Guﬁdqu&huﬁ 1 (Sub-index 1) 31 unsey 20x1 31 manea 20x1
Guasud i 2 (Sub index 2) 28 qumviug 20x1 30 wrinmen 20x1
f\iwﬂ-w‘mahuﬂ 3 (Sub-index 3) 31 e 20x1 31 summ 20x1
f\iwﬂ-w‘mahwi‘l 4 (Sub-index 4) 30 e 20x1 31 unsien 202
s 5 (Sub index 5) 31 wepsnan 20x1 28 nuaig 20x2
Guasudni 6 (Sub index 6) 30 dlqunsd 20x1 31 flway 20x2
f\iwﬂ-w‘mahwi‘l 7 (Sub-index 7) 31 nangpay 20x1 30 ey 20x2
L'\im-wmahuﬂ 8 (Sub-index 8) 31 ey 20x1 31 wipennay 20x2
Guamudnuil 9 (Sub index 9) 30 Auene 20x1 30 sigunen 20x2




DB Momentum Asset Allocator Target Volatility 55% Index Structure
- Index fl¥uanouwm
Huffvot una. sumsinsalng Auaamuanil 1 (Subindex  [EEESERE PRI IR
(KTB) i i

szl
Auaayudl 2 (Sub-index2) |\ Smdu T0%
aanille 1.50% Aol Hlansaa
Auaayuanil 3 (Sub-index 3) 3 Index Afuanouwmly 9 fiou
durusasailutag g
+ Auaayuéruil 4 (Sub-index a) outhinuan ssaamilu | -
dneau 30%
DB Momentumn Asset | ﬁuﬁmuﬁmﬁ 5 (Sub-index 5)
Allocator Target - Auamuudazdiuazintsananudsil
Volatility 5.5% Index Auaayuédruil 6 (Sub-index 6) e
q 1) 6l DB Forward Gold Index
RuadnueIuil 7 (Sub-index 7) 2) G DB Forward Swaps Index
R 4 3) 6l DB Forward Equities Index
usaNUaIUN 8 (Sub-index 8 o o
: ! AL 4) md DB Momenturn Money Market Index
, vanee: R DB Momentum Money
Auasudnil 9 (Sub-index 9) . dot s e
L_| ! Market Index Tinamauwmifmndetay o)

Admidviazanull DB Momentum Money
Market Incex

v
o

oandediialunisfinrsandunsngfiludiuuseneudvd DBMUAUSS Index §anviviilariiansandenauil (sub-index) Msvaa 9 sub-index o
duusznouvassivil DBMUAUSS Index Insusiag sub-index azgndnassnisasmu (Allocation) sedndau 70% 1uauw5wéﬁﬁwamammuwaﬂiwmﬂ 9
Weudithuin wazdwiivdedn 30% %amassawwsaLaaﬂaumwaﬂmamauLmuwamaﬂummmaaanm VRIINTONVTBAMULET sub-index mmaaﬂ
agdiensedld (Holding period) oludnlunan 9 wheu Wil Sub-index mUumuUimaumﬁvu DBMUAUS55 Index ﬁ]ummJiumuwsaﬂsuamaumsawuwn

wiiou (Index Rebalancing on monthly basis) lAuag 1 sub-index winiu

fin9819 futl DBMUAUSS5 Index mmmumuawummm 900 duum gimvirduiiazdnassiuanmu 9 a’mmsammuwmmu Ingluisiouusn gipvidivias
fnsanesdusznoudvilufuamudid 1 mﬂmama‘uLmuwﬂwaﬁlummm 9 WWeuiikunwoswiing 4 vt Fanuih Tudieszeznen 9 Weudiunany
mmwuﬂﬁumawiﬂmama‘umewm&aqmalwmuwmamammwwaﬂlmn DB Forward Equities Index uagduiiifinanouunuiiiluddiusesawnie DB
Momentum Money Market Index , DB Forward Gold Index, uag DB Forward Swaps Index ARG mﬂmﬂ‘zjuawamaisl,auawuiu DB Forward
Equities Index fednaiu 70% mamuaamumum 1 LLauaﬂwuiu DB Momentum Money Market Index ‘Luammu 30% ‘lJaﬂL\‘lum‘Vlumu‘w 1 wazazdinsde
AsRImBdndIuN1TauselUBn 9 Weu LLauiuLmaummlﬂNﬁmvnWnuaﬂmmwN’lumﬁwmiwamﬂiuﬂ@umﬂtju’luuummﬂuﬁ’;um 2 - dwit 9 Tuwwamns
Weniu namfe Qﬁ]mmmmuauwmsmaaﬂﬂsmaummuuuamuLmawmumuiwmau (monthly basis)

v '
o 3 a 1w ¥ o v o

® 3ivn DB Momentum Money Market Index Tinanauunusiniiviiau ginvindviiazamuluduil DB Momentum Money Market Index unu

WHUATWREAIATWIINNSTIINTI AU sznaudall DBMUAUSS Index

1. Momentum Signal 2.  Allocation 3. Reweighting

o -l - w1
ArEau 70% ﬂmtﬂu Index TITHARSUWYILET . U‘:'Uﬁﬂﬁ’mﬂ'ﬁﬂmu

" Arunasanauwutiag 9 wau

Timinvawsas Index g (Reweighting) lufiuasuue
" AN AR S UL " dneau 30% anulu Index Piuanauwm A (sub-index) ilaAsy 9
Index Faaild SE4EN ey .
= ynnARULUTEY Index wasdunindla | " " IﬂﬂUT"UﬁIﬂﬁ'Wﬂ{ﬂﬂﬁ 1 du
NIIHANETURYIUTEY Index Va4 money market (sub-index) winuu

%ﬂmlﬂu money market Index w

fapsadliiliunan 9 wau

e §il DBMUAUS5 Index Snamauunu (annualized returns) 1Aundn 8% susausaavingail uaziinaneuwnudiduuin (Positive (+)) 12 3 Tusou 15 T
Tnewannzlul 2008 way 2020 Ainanouunuiduluy strong positive returns (fisn: Deutsche Bank, 4 Lo w.8. 2021 )

nsnsznensauluasAusEnauavil DBMUAUSS Index



29AUTZNILYDIAYLAN9BY % NAV

DB Momentum Money Market Index 92.22%
DB Forward Gold Index 7.78%
DB Forward Equities Index 0.00%
DB Forward Swaps Index 0.00%

Source: Deutsche Bank, seun1suiudndiunisasu (Reweighting) aan o Juil 23 fiunau 2023

nsmuansmsisuulasindoulnivasauil DB Momentum Asset Allocator Target Volatility 5.5% Index

DBMUAUSS5 Index 180.26613
(28-Mar-2023)

Source: Deutsche Bank, & $ufl 28 flunau 2023
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Luawmsmwauammmaaulmmamﬁuu DBMUAUS55 Iuﬁzmnammum WU full DBMUAUSS Mﬂ’liﬂiUﬁ]’JﬁutﬁaLU%&ULﬁEJUﬁ]’lﬂ‘UI’N Q4/2022 Fauans
WWNﬂWWﬂi’]W“U’Nﬁm VN‘LJ IUIJQJEJENﬂENUiMVWWﬂ'ﬁﬂ’m’]W ﬂ’J'lﬁJLﬂﬁE]UlM’JWUU DBMUAUS55 umﬁmmiﬂiummulﬂaﬂ‘mﬂmawmawmiunwwsauuLLuaquﬁuwsuu
LLG‘]EJ'Y\]LiJ‘Llﬂ’]iiJ‘JUGlTUULLUUﬂEJﬂ1ﬂﬂﬂﬂlﬂMWMﬂﬁiLﬂGBUIMQGU@QiWﬂWMSSNafﬂiﬂ’]Luumu%@ﬂﬂ‘ﬁuﬁi’]ﬂ?i/ﬁu%iwEJVILIJuﬁ'Juﬂ‘J"’ﬂEJU‘UENWUU DBMUAUS55 ﬁ?N
Taun & WU‘LI‘VIGW]L!‘WLI mwmwu YOIAT UASHUER (Money market) IuacﬂmumamMuﬂmiawumuﬂ'numa’m/ﬁﬂmwmimawﬂmmawmwLLaymmaU
wmimwﬂiuammuwmwum LWE]aﬂ‘UE]ﬁ]’]ﬂﬂIUf]’ﬁWﬁ]’lim’]HUVﬁWEJ'V]L"lJ’LlENﬂUiuﬂE]‘U‘UENﬂ“UU‘WE]’]QIﬂTUWﬁﬂiuWUﬁ]’]ﬂﬂ’l’Juﬁla’]ﬂﬂ‘MLﬂﬁHULLUaﬂﬂiaﬂ’HMNUN’Ju
ﬂ’]&ﬂ.t‘lQSE]‘Uﬂ’]iﬂ’lUﬂiﬂMﬂ’nNNUN’Ju‘UaﬂﬂENVIunLlILHUﬁib’]U 5.5% muﬂaqwﬁmmmmfauﬁlumswmimﬂmLaaﬂmwaﬁ/ﬁnaﬂmwamLﬂumuﬂssﬂawaamu

CRNGRD]

uananil ‘Ui‘t*}‘wﬁ)fﬂﬂ’1ilﬂWﬁ]’]iiu’]“lli]lJa“UN(ﬂuUi"ﬂE)‘Uﬂ‘U‘Wﬁﬂﬂ?iﬂiaﬂﬁHWﬂUHW§Wﬁ]7§m1ﬂﬂLaaﬂﬁi’]ﬂ’]i/ﬁwﬂiw&]LWE]L‘Uua\‘iﬂ‘ﬂi”ﬂE]U‘lJE]\WW]UE]’NENMiEJWUU
DBMUAU55 waaNamuwmmawﬂmammLﬂaauvl,msuaqﬁmsuaaﬂsnu DBMUAUS5 lsaennaaaiunenainlunsazunyinnudiuinidmi e
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S5 HAR UM (Participant Rate, %) 200%

SasuanudeuEudu (THB amount per 1 USD) | 35.00

NN

vl o &

v &

* GuamuEuiiluuifisloyiusies vaneds yarmtiim (Par value) vosvufidloyiiusus uan Arsssuilsu@osyiius (Option Premium)

o

v

* nawuIlisunanauwuTIIINUN NTouRus N suar Ruam N luui e sy i Jupsuongruindeuiusuly@natiuuiv)

v

fapgan1sAUIMNEnaUWNY wazNamly/vanuannsamulufuinfioywusuds i Snsuaniasunauau

L1

=30 yumsia 1 USD

TIANS19E4 ana enidisrasiufid HARBULNUDIN AU meweAuiuamy | sasamlyeuanmaaanluiug
mavau | uanulEsu auuTuek auwiusul Guduludufidourivi fidiauusiel
AIUIY uely
(5) = [(4) + (3)}-
[0} @ @) = (1) + (2 @ SuamuBudiluiudiifousususls
150 30 panLdy = yaAmii x| ramouumnawius Aanile + kemauw Guasuduiilufufil | GuasuEuiluiuiifeyiuiuld
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