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il Uismdnminddamsnesu waud ueud 1B d1in (“Uisnians”) Tiuanudiuseunuudunisialuann
dinanueuznssunsiiundnninduaznaiandnving iWetuil 15 ungem 2567 Wiudlufiudslassnaferiunsvasu
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Foanudvsitssyuneandealasmsmidotnurenemu leagasddyfortumsusluiufulasmadulunmg
msnazunsuiluseazidenlasinisnewnde wea oy lnavea 5038 (LHGEQ) waznauila wea 1oy Inaues sain
omaidesiin (LHGEQRMP) fuvuanwiauil
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%anamuwé’n (n58l Feeder Fund) : T. Rowe Price Funds SICAV — Global Focused
Growth Equity Fund

Uszmaniiuguanmsiaueve : dnisandsn ( LUXEMBOURG )

gaziBeaiuAgIfuLlIUIENMIaMULAZEN YT RLAY

newuaziuaslumitsasuvene mus s wssmaiisulouisamulunsiansyu
vidlan (13e “newmuundn (Vaster fund)’) Teewdsluseudlindlivdesninesas 80 veq
yaRmINgauavs JsnemundniinemuazamuAensmu T. Rowe Price Funds SICAV
- Global Focused Growth Equity Fund (“nesjuvdn”) dsnesyussnamnldanmzdevlu
Ussmasniendsn uazegmeld UCTS visil nemuavasulumbsanumesnasmundn
Tunliamiagasmu “Class I” analiuoadi$amss (USD) deindauazdamslag T. Rowe
Price (Luxembourg) Management Sa rl WagUT N1IA1TAIN, ulay T. Rowe Price
Interational Ltd

NBWU T. Rowe Price Funds SICAV - Global Focused Growth Equity Fund ( ﬂaa‘mu‘vmﬂ)
Tulsneamuet wileeiosay 70 TodunSngian 1uWULLawMﬁﬂWiW8MLﬂEJTUENﬂ‘U
numwammmau iammﬁqumum nuuimwﬁ IUﬁWﬂQJ)LLﬁmaVIS American Depository
Receipts (ADRs), European Depository Receipts (EDRs) and Global Depository Receipts
(GDRs)

newulUn woa 10 Inauea sais azamulunemu nesu T. Rowe Price Funds
SICAV - Global Focused Growth Equity Fund (“nesnumen”) luguanaiuneadns
ansy (USD) Feonaflaudeindnuaniuisu (Foreign Exchange Rate Risk) st
nesuisenmamuniofflid sdyntevisa i (Derivative) Tneft fmq Usvasdiiio
Uasfiumudss (Hedging) munaefilavesifinmsnasmu Gwfinsananannzves
panansiulunziy waedaded uiliiedes wu Uademamsegia n1sdies N1y
waznsads Wudy Wemanmsaifimmauuiliiuvesdniu lunsdiirianisalindabu
analiumeadsansy (USD) duwiliuseudias finnsnesueraiarsanawuludoyan
Fomuarmiuiiotestumumdssudanuaniudsuduanisssmaludndud

Uszinvnawuaauleugnsamu

UsTnVNamuANEn YL NLAY

%aﬂaavguwé’n (ns8l Feeder Fund) : GMO Quality Investment Fund

Uszinaniduguanisiauavie : lasuaud (IRELAND )

sgaziBeauAsigIfuNTsuIeNMTaYULAT AN BT NLAY

newuaziiuamulumireamuvenemusssemafishilsuamlunsiansyy
yialan (3o “nesuman Master fund)”) Tnewdeluseudiliny@litosninfesas 80 ves
yar s ndAuams Janemundniinemuizamufionanu GMO Quality Investment
Fund (“newuvdn”) dsnemudsnamifanmzdeuluyszmdlesuaud (reland) uazey
melst uCrTs vl newyuazasulumissamuuesnemumdniusiiauisamu “Class
USD” anaiiumeaaisaniys (USD) @ siaswazdnmslag Waystone Management
Company (IF) Limited uagu3n1sn15adm ulay Grantham, Mayo, Van Otterloo & Co.
LL (GMO LLO)

N34 GMO Quality Investment Fund (nesyuvdn) dulswisamulunsiasyuway
v nnswdniAeYasiunsIE s uigInn1sn15awuiiod il un1wgs NawUaIIa)Y
Tunnasyuvesusvneng 9 Aimeansdewselinstenslunaaiiogmelinng

MAUALAYBININNIT (Regulated Markets) 1alan Tadsamululssivenatnialv

(Emerging Market Countries)

nomula Lea 1Y Inauea Seidt arauluneyu GMO Quality Investment Fund
(“nesumndn”) TugUanatiuasasnianss (USD) Fwenalimnudswindnsuanidou
(Foreign Exchange Rate Risk) fisifu nesuisonnamuvidedlidsdnndonearmin
(Derivative) Tneii inguszasdiftotioatumnmdes (Hedging) munaefidiaves]ianis
nesu SsazRarsanananmvesmaamsiulursiy uardefeduilifendes wu
Hademaaswgia madles maduuarnseds Hudu tiemanmsaifamaunltues
AT lunsaliiamanisaidnAduanaiuneaaisansy (USD) fuuliugousias
fimnsnesuenafinsanamuludya deredimiiitedesturnuidssinusam
uanidsuiuansssumdludadiuiideutnann uivnalunsdiidnfuanaiusea

wiHalumsUABuNemUMAN

+ N2 U GMO Quality Investment
Fund finaneuuvuiiininesu

T. Rowe Price Funds SICAV - Global
Focused Growth Equity Fund Wazgsil
8m91dU Sharpe Ratio #3080
HanBUWIL AU e ST UL Y
Anuifusnu figanineasumdnipy s
flemaviseruannsalumsvimlsle

G
a o ° '
« TANuEURIUAIN I

< I95UM IR UAU Mormingstar rating

50M

- WRsudisunewuwaniauaglml log
AMFRBNTOULIIUIEMIAN LB
newumnTS 2 nesyu Ssnaduluam
Wlsuemsamuuae ingUustadms
amulunmMAtveINeH U LHGEQ
Tepariunmunsansuiialan il
e, [shmAeseenausnsnaiie
Arsandraulavudsunemundn

agUlaniil

« N2 U GMO Quality Investment
Fund (nesviuvdnive)) Tnaneuunuii
#inI1 nemu T. Rowe Price Funds
SICAV - Global Focused Growth
Equity Fund (Nesuvaniis) wazdsdl
SM9dU Sharpe Ratio Wa8nT
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Aout1an usmnlunsdli Aiiuanadunoaafansy (USD) fuuliauud saniu
fdanmnemuonafinsaliamuludyaderediminiietesturudsswinugng
uanwAsufiunsinessma vioemanuludediudes sglsimumngdamsnomu
fnsanimsdesiumuidssnsuanidsuosliduludeussTovivesffonioe
amy viorligfevuamuidsUsslonifionldsu {iamsnamuenslitioatumiy
Aesndnsuanideufly uenanimahgsnssutesiumudesinanomndsuny
FalinamouuvasnemulnTuanaNFu Uy

ot Tunsdifiusdminnishiaunsaidrasulunesyu T. Rowe Price Funds SICAV -
Global Focused Growth Equity Fund (“nasyundn”)lugdanaiiuneaaisansy
(USD) v3ensdiiusmianisinnsaniiiuinnisamulunesmudnandadune sy
vanlimanzaudnaely 1y 1innudumiududewnainmsiasuuvamis
iwswgiia nifles NMsdunmanu vieiiadeRiR niennrasnsiu was/viensdlil
nesundndananinisidsuutasuigndanisamu wiedinnisnesy ude
Wasuuanleuiensamu nsuimsianis was/vonaneuunuyenesyumanlsl
ulumuiianald waz/mieddanisnamuiiuiinisamulunesud uiiaiy
wangaunit wag/viefllenalinansuunufindt viemnuiun winiy uas/vde
donuimsuimsianisvesnesundn  dnfundninasivesdiiinauanznssums
na.n. way/miefinsnsshauiiadieuss Tnemsauiugualulssmedu q
Duglianadiu wag/vienisamulunesundnasilivisndansuualiduly
aundninaeinisasuluniae S u3¥ndanisveanudnsiazluamulunie
asuvaInaIuUIIsUsEIMADY fiflulouismsamuasaadesiuinguszasd vea
nowuida uea tov Inavea 8adn Insdedildfumiuiiureuangdentheamu
wia el vsEndanisasdaussnalinsuarendilddosndn 15 Ju viail nns
Wasuwastinanazdiduarinvdsslovivesiomheamududdy

dyuaszdfgyvanasuman

dn$amsy (USD) funltudsentu fanmsnamuonafinsanlliamuludya des
drmuietestuanundssius nuanudsuiunsiassmea visesamulu
dadautios aglsfmumngfamsnemufinrsaniimsdeatumiudssdnm
uanidsuenslsiiuluifiousslomivesifemiroamu vievhligfomissasmuide
Usslenifienaléfu fdnmsnammuenaliidfeatummndesansmsuanuasudls
uennimavhgsnssutiestuaudsstandorndiduyud whlaneuunumes
nesulaeaanasTnduyuiiiudy

afle Tunsainusgndanislaanunsadamuluneayu GMO Quality Investment
Fund (“nesvunan”) luguanaduneaaisansy (USD) niensdliius¥ninng
Rarsaniuinisamulunsudinandadunemundnlimanzaudnsdeld 1wy

Finnnudusmuduidonnanmsiwasuuammansegia nsdles msRunanayu
nIolinfoN A uden1izasnsu uag/u3onsdinesnundndindafinisg
Waruwaswisndnmsamu sidefinnisnemu siewdsuutanlsvienisamu
M3UEMsIANg uaz/vieransuumuvesnesundnliilulunuiianely was/vie
FAnn1snesyuiiuinnisasulunesmudufirumanzaunit uaz/mieilenals
NaROULMLANTY nFomnudumIui1ng1 waz/m3eiflonuiinsuImsdnnisves
newunandafurdnnaEivesdinIuANENTIUNIG N.8.9. kaz/M3edn15nTE
arwiindeuss Tnemhsnuiiugualulsameady 4 Wudlianuiy was/mvie
nmsamulunewundnazviliuisvdanisud ialddulumamaninasinisasuly
wig OIS UTENTANITveanudni ayluamulumiisamuresnesyusam
MeUsemAdy Tlsuensasuaenndesiuinguszasdvesnesyuln uea Low
Tnavea a3 lasfetldsuanuiiiurevanngfemieasmuuds vl Usdmians
wlnUsznielinauaamiinlaidosndt 15 Tu el nisdsuuvasdandnias

° W

Milafanarihvsslenivesdiombeamududy

dyuasedAtyvasnamuvian

%anamu T. Rowe Price Funds SICAV - Global Focused Growth Equity %’e]ﬂ’e]\‘i‘lllu 084114 GMO Quality Investment Fund 20Nz BUT| rﬂ(ﬁg alu
Fund anvzud sudad sludssmad naand$n (Luxembourg) Uszinalaswaus (reland) n1eld nanusvesuszine
melfngrinsvesssmednisudsnuay UCTS dedndauay losuaud uay UCTS § s8'ad wazdanislas Waystone
Jamslag T. Rowe Price (Luxembourg) Management S rl. Management Company (IE) Limited LLazU?;m'smsamuImJ
wazuSynsnsamules T. Rowe Price Intemational Ltd Grantham, Mayo, Van Otterloo & Co. LL (GMO LLQ)

Foguszasdnis nB9nU T. Rowe Price Funds SICAV - Global Focused SanUszaednng N3y GMO OQuality Investment Fund £3ng Usyasdiil

amu Growth Equity Fund iimqﬂszaaﬁﬁdﬁﬁuamuﬁms - W VHATD YT e shupnmsasulunnmsues
wiulaveaiunuszezen lnenasmusinamuluiun T USEeng 9 uagvdnnindineadasiunnansyuiginns

PNMELEAY gaNINomumaniAY Fadl
Tomavsenruanunsalumsvhilsld

WNTUNIRL

+ N8 U GMO Quality Investment
Fund fimnsifusnuitaing1 nesyu

T. Rowe Price Funds SICAV - Global
Focused Growth Equity Fund (nasu

WANLAL)
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narnvaredsdidnennlunsiiivlavesselanmilend
Anadswazinsiulawuudsiu Tnenaayusinamuluiuy
lan sadaiunaininlng

ulaurenisamnu

N89NU T. Rowe Price Funds SICAV - Global Focused
Growth Equity Fund (nesvuvan) duleuigasmuegns
tosdovay 70 vesdunindimmalufuuasudnning
\Rerdosturuuidmaavzidou saufeiumsiyiuyiuans
TudAnyuansdnd American Depository Receipts (ADRs),
European Depository Receipts (EDRs) and Global

Depository Receipts (GDRs)

neuetvamulunsiamiuazasiaisnainduliiu
30% VosAUNINEVIMUATBINBWUNEN

v s & ' o . . < @
nasuenalidyandevieami (Derivatives) iivetasiu

90
44

ANUFsUazLieNUTEEE AN IUIISTUNTAIY

msamuideiniigunmgs nemuesamuluanssyuves
U3Hmeg o fifimseemzifeuvieiinsgenelusandio
mel¥mathifuguaremims (Regulated Markets) #ialan
syufsasn wlulsewmeanaiaialuy (Emerging Market
Countries) ludadliiusosay 20 vesyarmingduas
YN Y

newulilduarmmsdnasinisawuliaenndewise
nenenupuANmMEsntadliizenndosiuivil S&P
500, sl MSCI ACWI i3adiwil vi3elnaeiannsgau 9

U3ENINNIT (Asset

T. Rowe Price (Luxembourg) Management S.a r.l.
35 Boulevard du Prince Henri

Management
Company) L-1724 Luxembourg
é’{]’ﬂﬂ']sn']iaqv!u T. Rowe Price International Ltd; 60 Queen Victoria

(Investment

Street
London, EC4N 4TZ, UK

Managers)

fauanauszlevil/ | JP Morgan Bank Luxembourg SA. ;

fAusSnumsngay | European Bank & Business Center

) 6h, route de Treves; L-2633 Senningerberg,
Luxembourg

anaku aeaasamnig™ (US Dollar)

i’uﬁﬁ'ﬂé’qnamu 12 Uns1AY 2549

Suimsdevne niuvinig

gAY

218NN Taifmun

wlevensdneRy | Wi

Juwa

AsssuLew

Management fee

laiiusesay 0.75 fel
Saway 0.10 ol

ulgulgn1sasny

LEU TATT 16N e

N94¥1 GMO Quality Investment Fund Huleu1en158¢1y

Hausmonuameuwivun dhunsasyulupsasuuay
vdnvindfifendastunnamamu lnefdanisnmsamude
Iflnunmgs 31 138nifnaunngsinduuisnidiams
nsawuid ol uuivniisgaunsoduiug siauaslsl
HAnauLNUINNITaI uluef aluseAugIny uagaslyd
nagatuannsasyuAUiungfeviu iumstietutly
kA 139 e udy vienalndu q lasnasmuenaasuly
vdmindlusninavsdouiotonslunmaiiogels
m3hiuguaremIns (Regulated Markets) ¥ilan

lun1sAndanndnningdudineanu dinn13nisasnuly
ABn1samuHaNNAIUIY uazanafinnsanianstiads la
5‘14@E“J'ﬁ“ummmmmiumﬁﬁﬂﬁﬂi musfunsyeariils
n1sl4fselensl uasdeayamanisiudy q fidawede
a15150r wardadenisnatan tnedeinnisussiiy
auansalunisiidils n1sdaassduny anudedy
deisufunisutsiy warlenalunsidulaluowen 7
H4AN13015899) U190 83N TSIl YA 1Y 113

1A312MNT2ua UANAAAALAENITNI AMUDITIATNE
seld 5185y yarrnudyd wiaft Yadiugnudy 1
uan9ndFan13nisasnusiafisrsunnmsl £SG
(Bawandey Fany uaznismiugua) saudie nasaay
SULUUI831158 8918 Wy nsiedpulinuassiaie
ANAUNIUYBMAN SN VT nguranN e

luyisadsnemuenafniiud v drdysedszian
duning geavngsy aadu Usene ginin anady

niagaanuanning nasyusivamulundnningvas
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Operating and $owaz 0.82 siod
Administrative
expenses
Ongoing charges
ISIN Codes
uasiayanamumen | Website: www.troweprice.com

ISIN: LU0143563046

AMUEERINNTUURNTYRINBINY

AURUNIUVDIAMUEBAUYAA (Fluctuations in Value Risk)
N1IAIYUYBINBIN UTINBITANUNUNIUYDINAIAUATAUFEIDY 9 Uazsann
wanUseiuresduamuisuusnvesnaaglilasunisiuseiu

AnudssIndnsuaniey (Foreign Currency Risk)
NANBULNLTINYBINOMUT LA IURAeNa lFFURaNSENUBE SN TIAde LM
vosdnsuanivasuinaunsnduar neldvesnsmuiianaiuduilildanaiundnves
nowudmneruitnsiadoulmyesanaiueisiinansenuseyarivesduye
FIAVUYDINDINY

ANudssduanAds (Liquidity Risk)
Tnehlunesyusmasuimsuamundaiuaniieliaunsauiiofunisewilau
Tun1slanouiuiiinamudosnisneld eradinisueiiuamuminiGuanliiies
wafiazldlunisldaounsansdinay mnvuiavesnissminedvunalugynende
panaliifianinadesdanandssiinisamueiavglivieniesaiiveldonadma
NIENURD NAV Y99N831UTIM

mwmﬁ'mﬁwumﬂmsnu (Equity Risk)
agaﬂ'waaﬁumaﬁmmsTumumamigaa8'mnﬂiumimauauaam'aﬁamssml,a:wa
U32NUNITVDILABZUT YN m'%aLﬁaamnamawamﬁ"ﬂﬂuamazmwgﬁw’%a
wRn3alau 9

anudsInaaainlval (Emerging Markets Risks)
seuanninglunaiaiinlmionafinnuduniuuinnIuannsnglunaawmuL
LﬁaamﬂﬂﬁammmﬁmLLasmwgﬁa mmﬁumuﬁmaLﬁuﬁummgmmmmﬁ%@
MeanmageIN sz Uydnisleundnninduazanaiu

ﬂ'nmﬁmé"mm']a'ﬁaqﬁuﬁ‘ (Derivatives Risk)

nsldnanseyiusmenisiuensnelifnanudsduiZowesniuannsalums
F15enE, anmAded, Ada kAN TUsTITLY A Tuanunisali e szasd nns
ldns1arseunusveinemuedlilinauaznomuenslssauanudemeegiad

° W

VRGN

Uiwniidiyariausaeaielaild Jadefifianisnig
a aa Py a 1
A uinsuIuazdsnsamuildansanisuulads
nagana) §ian1inisaulilduinisianisnasuvia
AIUANAILEEYaINeuilietastundnningle o
Tudvdvsanaeiunasgiuile

ne3ue13a3uluuansiyy (common stocks) ludadgy

LAaAYd NS American Depository Receipts (ADRs)

European Depository Receipts (EDRs) and Global

Depository Receipts (GDRs) wag nannsndfiinea9a9

Wy vannsnguuasanin (convertibles securities), ¥

U udng (preferred stocks), income trusts, royalty

trusts, MLPs, neayusaudiiten (ETFs), niadiianis
awyluedsmiuning (REITS), uliuny (private
placements), @15 (rights) uazlud1Ayuansdns
(warrants) 59 sne sy ud e (ETFs) fiaganeldnng
ffuves UCITS

uenynfinesyuesfiauanuaramilunsiansvili
Ig¥unsdasusumnnindefintesananseglududuil
ansoawuld (investment Grade) uaynsansniiia
Susymunideiiasnniiansnasuls (non -

investment grade) waz/vsans1arsvinkilaiunisia

susuAnuwLTaiie (Unrated Securities) Tudndaulaiiy
fosay 20 vesuadminddugnivadnamu

neua1vaululssmaAnanielng (Emerging
Market Countries) ludngulsiiusosay 20 vosyad
ningdaugriuenawmuy uareraamuluniadiiionts
awuluadunsuning (RETs) ludadiuldiuiosay 15
Yosyamingaugrsuaenasu

newuealidyyEameam (Derivatives) iatasiy
rudsuaziaiiiUszAvsnmnsuSmslunsamu

U3uN9AN1S (Asset

Management
Company)

Waystone Management Company (IE) Limited
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H3An1SA5899Y Grantham, Mayo, Van Otterloo & Co. LL (GMO LLC)

Investment

Managers)
fauanauszlowl/d State Street Custodial Services (Ireland) Limited

uSnuniwegau

analdu A98A198M3§* (US Dollar)

JUNINRINDINY 10 weAInI8u 2553

Fuinisdauig YUY
NUWAINY

BaU

21808INU Lifivun
218N2IYU

ulunenissnedy | i

Juna

Arsssuiley Management fee laliiu$asay 0.48 sall
Index MSCI World

Alternate Index | 282500 (Net)

ISIN Codes IEOOB3SBSR82

Bloomberg GMOQIDQO ID EQUITY

wnastouanagy | Dttes//www.gmo.com/asia/product-index-
page/equities/quality-strategy/quality-investment-

uan
fund---dqf/
VUNYLNS :

ayUanszddnuenemurdnmulagnAndeninumzauidfiguazsUaingn

suatiunwsangs deiy Tunsdiifinmuuanemeiseludenaasinniameauatiu

Mgy vfenusuatunwdnguiunan

ANUEBIINMUURNMsURINEmY

ANMFEwWIUMIAMU (Investment Risk)

Tiannsasudssiuldinemuisussgingusvasdinsamu daulaamumsanudeya

TunisdetrunmunuayEnuiunuSnwnewnazany vammindiflnnudsamng

Audnawuiansasumiudssiinetediwity msussdiulenmalunsamuves
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Hdansmsamulianafigadlddngndas ismnsasudssduldinnsamunsenag ns
msfonela 4 Adamsnawuliiunemuarssaummsdiia uaniinwnnmis
flsresmsamusaenagnsnsE eneesnasyu enavviamuaagyideiuamu
ahsiidddy yufmsgydsiuamuione yarvupaiuveamuyadiiuy
yowdnmindfudasnesmuamu enafirnuifurny selsinnmsasmuveusiasnasu
wifupgtuneldfile Sunnudnning inemuiieeg indeeldeiiiatu dudy
nelfnnmsasureusiasnesmusaflmuiuoumunsuasulasesaldse
fanavizesels

MMM MAzANNEIRWUAURANS (Management and Operational Risk)

nesuilmEswuNIan1sianIndesAegianisnisamuiveliussguivineg
190 Uszasdn15am Y usagnow Uil ANUEBIS 0B AVATANI TN WUBIH IANIINIS

= I o & = 7 : o : Y o edl
au @enuduilafeiug Ui viansesed1esiuiy) e1abiannsabinadwsi
fosnsliuagilvinemuldsurmugadeetsfidudiny arnudiSwenamuasiive
fuAuENINInUeIIAN1sN3aUlun1sEe (long positions) iUssdnsnmmilendn
318 (short positions) I8 aei g neias aziil 0anrMIE E4UBINDN UNIUANIUL DD

(long positions) waw/vi3a (short positions) IdpesiiuszAvEnIn §ian1sn1sasu
nedummlumslieyiuslandeniiasiosturmmudswielitiostummwidsdunai
Feiey uenani nesudsemnsalinadnsfiaensdastueuiumuiianeinae
Ratumeluset ] windulsautussesnmiiduss Srniunugduedradiuldde

audssdiunmn - 0515159U ( Market Risk ~ Equities)
Tunsdifinesyuasilusansyu nesuesiimudssiinmamavewsasyuizanas
finsanasadennaniladefidmansznudedeanasms 1wy UssAnsamlums
Jansitlifvespennsians viemusasnsudwieuinsiianas vietadeddl
HANTZVIUADAAVINTIUANE 1 ANUABINITANRT NMTWAKARLKSIIUVTETRgAY
votuyumedeiifuiy messaseadumnunanseaeiluiilidendesty
Uisviegeamnssulasany Wuanasugiafimieiiied uadmiedsug ms
Wi asltnlldwmsunglfen st maEnuanesaneenidevieana
fu viderudeiueninawplasialy anasyulasialffenuiusuresna
atafivedny uasnenlusanevanatessmin s aliannsomaenls dnewu
amulunsiensuildd mmimﬁamuﬁfaiwﬁﬂ'wﬁasmwaﬁamqﬁﬁﬁﬁuﬁ@m (vieya
Afiuvia3e) nesyuaziimuidssdinenmanemmauarliiud uwiearanas
demnmsvsdiuiligndewes]fanismsamuisdunuilugumewsamu
(r3ayad1fiuase) ememarewnmuiidenedsdiuuninuiguestils
flaqiu snesflenugenlndemadsumladunisaansalneldlusnamnnnda
nemememewnmuitensiguini
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AnudesInansanilag (Currency Risk)

s nsanueniAsudemuidesiiruiunuredrnuanidsuszdmaids
fieyaAwaeYeIMsamUTBINeY ANLANNS AN Asusufsenuidesmes
anaduiinemuasunstons Ansmuldsuseldviefinemulaniusdons any
deosndasuanndeudimufsenudnsiianaiuiinemuhmstestumdsed
yaranaudlaifieutuanaiuiignilesiunnudss dnemusanszvindmsmeny

>
o

nimslasiumudsuaranafuignlesiuamnudes

8.9, = a & ' = a
ANuFsumMIisuamaaangUuuufutuswuulniuazanudsmngil

Ssrnans (Market Disruption and Geopolitical Risk)

wiaznemulien s isgmansuasvnmsaldy 9 (W asesuasnmsienis
$18) ailnansevusienaavdnmind uard waidesiowrsugnazaaialan dexalviyand
yesmsamurenesuAsumaegngiuiudeldeddnlugumuienayes
dudlnafsiviedu 9 deyamuasugia evflmszédnuasinanseyyillienaese
Tpmaninvindlanuasusias s giina nedau \Evennavnsmsig

m’mLﬁﬂﬂmmiﬁmu’luu'%ﬁ'vmmmé"n (Small Company Risk)
U3sinitdiyarmunemaetiennitsinasdmendadius amn viemsiuiisiin an
waudslumsudsiiutiaeninuSenuunaing Ussaumsallunsusmsnuiesninusem
yunalvie) wenanl vdnvsndvenSsmneadneyiiunsvans $nousduerBanaly
st eefesnin Lmsi’mﬂummmﬁﬁﬂ%ﬁumumm'jmﬁﬂﬁwﬁmaw%ﬁwﬁﬁgjaﬂ'w
VENVSNEMUTIAINANNEINT AU B TURAALATAA B AN AR e lneUnR
azgﬂﬂszmﬁlﬁfﬁm%’w%ﬁwmhﬂf

mmI:S'aaé’qunqsaqv!uiuﬁmumﬂ%amaa"aawﬁw (Derivatives Risk)

utarnamuamasudyaderedimidalufygmmeiuifyadifueg iy
visalfianinyarvesduninddsde (W ndnming duAlaadus viieanaku) 895
$1989 (Wi Samenide Savuanideutunm viesnnduite) vieduisng 9 Syan
Fomeaamiindastuenudsaiu yarenslinAsuamaiienidedeuty
msuAsumlasad1vesduning §as vied dyndereamiadudlisite
wilesdayandevnaasui (futures contracts, forward contracts) dyademeaasmiin

an aldy (currency contracts), §5yay1kaniud sy (swap contracts), dyay1aun 1

(contracts for differences), Avislunsdauemannans (options on securities) wazsiasi
(indices), A3 lud a1 a918a 29141 (options on futures contracts) A3 ludyan
waniAey Sasnend gEn drusimsdefuuudoundy fennas wasdynimste
Mevdnnsnduanamavidnning (Over-the-counter (OTC) 31 9 Yadumudsuas
Usdudntumdddyadenedimi damuemshenudlateuiaiulaamuly

RN
NN
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mslidyanTenesmiidsdestumuidssiuenmielunnuaraainnniteay
demanmuluvdnnindlasnss lasowigessd smslidaanmstonesimiiuen
aaevdnviineg (Over-the-counter (OTC) yil¥iAnaudesigdyaniiagliaunso
vielidalafiardrsrdunutmuanawianseynity laeialuddygimstons
aawtuenaaandnning (Over-the-counter (OTC) aganinsalaaniuznialou
anuefudyailidmBusenedndowiniy wngdaaieianemuiiszdsndinig
Benmmudygus iioatsduldls demndyainisd eneaamiuenaan
vdnning (Over-the-counter (OTC) usagmemsiminsaniuneyana gdagnenn
Aaudeuludyan (du fsiarmuuasmsiienedszmi) usneindlUnnnemu uay
mnduduty neswuenadedulaiiarlidudumaisnieseqdaygieninidss
Aldieuaaniliwiewremsiifiupfmnguing newwiwalaliainsaiunis
frsuldd fannnsasudehduwiauenemuneliyansenedimii
yanamandnuing (Over-the-counter (OTC) dygyisen1sanadumantue1aanin
viaensmhlsfradonamulasualdseudaminty

ANEIRIuNsamUNsEanAa (Focused Investment Risk)

audsdasuannsoasadlfnumumanvanemsgfimansuiennamnss uay
i uildleemsjatiumsasuiinssgndlussavauring ne geamnssy feen
anaiu Ustna viendma GSemediumelulssmaviagiae) flegmelidade
desfentudensenisiy ussnesuiiimsamuiifienwdiiusduserlndgasy
1M ﬁ]zﬁmmLﬁ&ﬂﬂmmmmiﬂﬂamuﬁ'amuwmﬂuawmwﬁuﬁaﬁﬂﬂiﬂiﬁuﬁ’uéﬁu
wnnin
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2. Uszinvnaw)y

Uszinvnamuauuleuensamuy

UsBnVNauUAUEN YL NLAY

%anamuwé’n (n58l Feeder Fund) : T. Rowe Price Funds SICAV — Global Focused
Growth Equity Fund

Uszmaniiuguanmsiaueve : dnisandsn ( LUXEMBOURG )

gaziBeaiuAgIfuLlIUIENMIaMULAZEN YT RLAY

newuaziuaslumitsasuvene mus s wssmaiisulouisamulunsiansyu
vidlan (13e “newmuundn (Vaster fund)’) Teewdsluseudlindlivdesninesas 80 veq
yaRmINgauavs JsnemundniinemuazamuAensmu T. Rowe Price Funds SICAV
- Global Focused Growth Equity Fund (“nesjuvdn”) dsnesyussnamnldanmzdevlu
Ussmasniendsn uazegmeld UCTS visil nemuavasulumbsanumesnasmundn
Tunliamiagasmu “Class I” analiuoadi$amss (USD) deindauazdamslag T. Rowe
Price (Luxembourg) Management Sa rl WagUT N1IA1TAIN, ulay T. Rowe Price
Interational Ltd

NBWU T. Rowe Price Funds SICAV - Global Focused Growth Equity Fund ( ﬂaa‘mu‘vmﬂ)
Tulsneamuet wileeiosay 70 TodunSngian 1uWULLawMﬁﬂWiW8MLﬂEJTUENﬂ‘U
numwammmau iammﬁqumum nuuimwﬁ IUﬁWﬂQJ)LLﬁmaVIS American Depository
Receipts (ADRs), European Depository Receipts (EDRs) and Global Depository Receipts
(GDRs)

nesuidla uoa 1ot Inavea 8e3A onadssdn zamulunssmu nesyu T. Rowe
Price Funds SICAV - Global Focused Growth Equity Fund (“nesyumndn”) 1u3ﬂaqa
Rusaansansy (USD) Feonaflaudeindnruaniuasy (Foreien Exchange Rate
Risk) a1 u nowvudser9aamunseff 3T sdyad ev1od i (Derivative) Tnedl
Faquszasd il odeatuanudes (Hedging mugaeidavesyinnisnesmy gz
Ansananannzvesmaanisiuluraziu waedladeduiliAeades wu dadems
iswgna Matiles mafuuaznisads iy eaansaliavnauuliivessinfu T
nsdifimamsalinAnGuanaiuneasnianss (USD) Tuwliugoudnas fiamsnemu
onfiosanasuludygdersdrmiiietdesturmudssusnsuanidouiunm

Uszinvnawuaauleugnsamu

UsTnVNamuANEn YL NLAY

%aﬂaavguwé’n (ns8l Feeder Fund) : GMO Quality Investment Fund

Uszinaniduguanisiauavie : lasuaud (IRELAND )

sgaziBeauAsigIfuNTsuIeNMTaYULAT AN BT NLAY

newuaziiuamulumireamuvenemusssemafishilsuamlunsiansyy
yialan (3o “nesuman Master fund)”) Tnewdeluseudiliny@litosninfesas 80 ves
yar s ndAuams Janemundniinemuizamufionanu GMO Quality Investment
Fund (“newuvdn”) dsnemudsnamifanmzdeuluyszmdlesuaud (reland) uazey
melst uCrTs vl newyuazasulumissamuuesnemumdniusiiauisamu “Class
USD” anaiiumeaaisaniys (USD) @ siaswazdnmslag Waystone Management
Company (IE) Limited LLazU%\WﬁmianuImﬂ Grantham, Mayo, Van Otterloo & Co.
LL (GMO LLO)

N34 GMO Quality Investment Fund (nesyuvdn) dulswisamulunsiasyuway
v nnswdniAeYasiunsIE s uigInn1sn15awuiiod il un1wgs NawUaIIa)Y

Tunnasyuvesusvneng 9 Aimeansdewselinstenslunaaiiogmelinng

MuAwau8I9A13 (Regulated Markets) 19lan saufisasululssinAnainii alvs

(Emerging Market Countries)

newuia uea 10 lnavea 8RR ilen1adeetn araulunasmu GMO Quality
Investment Fund (“nesvundn”) luguanaifumeasniansy (USD) deeafimnudss
MnSATuanUAB (Foreign Exchange Rate Risk) fatiu nesyudsensamuviodilid
ﬁ'ﬁyﬁyweﬁyamamwﬁﬂ (Derivative) Imﬂﬁ‘ﬁ'mqﬂssmﬁl,ﬁaﬂmﬁummLﬁ'm (Hedging) My
Aaeiaves]IAN1INBIMNY FaarRinsuananmzvesmainnsivluraeiu uas
HaduduiiAendos Wy Jademaasugia madles msfuuaznmsnds Hudu il
mamsaliananliuvesaiu lunsdlfiaianisaliteiuanaiuseadiiansy
(USD) FuwTiugouras finnsnemuoriiosanamuludadoredmiie
Jostumudssudanuandsuiuanmesumdludadiuiideudnann usmn

wiHalumsUABuNemUMAN

+ N2 U GMO Quality Investment
Fund finaneuuvuiiininesu

T. Rowe Price Funds SICAV - Global
Focused Growth Equity Fund Wazgsil
8m91dU Sharpe Ratio #3080
HanBUWIL AU e ST UL Y
Anuifusnu figanineasumdnipy s
flemaviseruannsalumsvimlsle

G
a o ° '
« TANuEURIUAIN I

< I95UM IR UAU Mormingstar rating

50M

- WRsudisunewuwaniauaglml log
AMFRDINTOULLUIEMIAN WSS
ﬂawgwﬁmﬁq 2 newu Sepadulumu
Wlsuemsamuuae ingUustadms
amuluMIALeINemU
LHGEQRMF Toednatiuam unsansu
Vilan el uan. IEvhmeiesevian
wnsnafiefiasansdedulausudey

newuvien agUlanl

« N2 U GMO Quality Investment
Fund (nesviuvdnive)) Tnaneuunuii
#inI1 nemu T. Rowe Price Funds
SICAV - Global Focused Growth
Equity Fund (Nesuvaniis) wazdsdl
SM9dU Sharpe Ratio Wa8nT

NARBUW LA UR B ST A UANIERY
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isUszmeludadiuiiaoudiann wimnlunsdiiaRuanaiiuaeaansansy (USD)
wualtiuudernty fnnenesuensissanslamuludyydenedmiitedetu
Anudesiusanuandsuiuandasema vieensamuludndiudes egrlsh
mumngInmsnesyuiiansanitnstesiumnudsssnsuanasuensliidulyiile
Ustlovdvesfievirsamu videviligfomsamuideusslonifenaldiu §ians
newmuenalifestunnudssmndasuaniudsuils uaﬂmﬂﬁmiﬁwqiﬂiiuﬂmﬁu
Anudesdananenadidunud whlnensuunuvesnsmulassiuanasandun ui
sty

otls lunsdifiuiemdnnisliansnsairasluneau T. Rowe Price Funds SICAV -
Global Focused Growth Equity Fund (“nesnuvan”)lugUanaliuneaaisansy
(USD) v3ensdliuisnianisinnsaniuinnisamulunesmudsnandadune sy
vanlimanzaudnaely 1wy 1ianufurmududswnainnsudsuuvamis
iswgia nsiles M3tunaanu viielRafeRtR niennzainsiu was/viensdli
nesnundndananinisidsuutasuigndanisamu vieddnnisneu ude
Waguuasleuienisamu nsuimsinnis was/vionaneuunuyenasyumanlsl
Dulunwiieanaly uaz/mioddanisnemuiiudinisamulunesmud uiiay
wanzaundn was/vieillonialvinanauunufinia vieauduniudindn was/vse
denuitmsuimsdanisveanaaundn datundninasivesdniniunnznssing
N.8.0. Laz/M398N13NTTYAMURAT BT T,ﬂwmmmﬁﬁﬁ’ugl,l,a‘i,uﬂszmmfu 9
Dugldenauiiu was/mienisasuluneundnasilivisndansuualiduly
mamdninasinsasulumiay OIS vi¥ninnisveanudnsiegluamulumie
amuYBINasUTINAUTEMAdY Ahleuisnisamuaenadesiuingusyasd vea
nesnuln uoa Lew Inauea 837 tionadesdn Tasfiedildsuamuitusouang
fomheamuud il viEndansaedavszmelimaudrmiilitesnd 15 u
il nawdsuudasiindnasmisfanasinuusslovdvesiomieasmuibuddy

dyuansedfyuasnaaumdn

T. Rowe Price Funds SICAV - Global Focused Growth Equity
Fund aangid sudas sludsemad niwandsn (Luxembourg)
meldnguunevesUssmeadniudsnuay UCTS Fe3nsay

=
Fanaanu

Iansiae T. Rowe Price (Luxembourg) Management S rl.
LLazU’%WﬁmiaW‘mIﬂEJ T. Rowe Price International Ltd

lunsdliAduanaiuneadisanss (USD) Swnliuuderndu fiamanesmuen
ﬁmimﬂzjaavguluﬁzyzm%amaduawﬁwLﬁai’]aaﬁummL'E"aqé'm?j"msmamﬂé"auﬁumw
Alseva vieevamuludadiues sgrslsfinmumnddanisnemuiansaniing
esturmuidssanuanidsuaaliifuluiiousslovivesfomieasmu viievilv
fRemheamuidsusslonifionldsu fiansnemuonalidesiunnuidssanndnm
wanideurls venandnsvingsnsaudestummudestand menadiduyud wils
wameULTUTRINes Ul manaR U ULy

oils lunsdfivismdanisliianusadramulunesmu GMO Ouality Investment
Fund (“nesnundn”) luguanaiuneaaisansy (USD) wiensdlfiusnianis
fnsaniuinsamulunssufindndadunssundnlivangaudnsely 1wy
Finnnudusmuduidonnanmsiwdsuuamansugia nsdles msRunanayu
nIolAnfoN A uden1izasnsu uag/m3onsdinesnundndindafinisg
Waruwaswisndnmsamu sidefdnnisnemu siewdsuutanlsvienisamu
M3UEMsIANg uaz/vieransuunuvesneundnilulunuiianely was/vie
FAnn1snesyuiiuiinisasulunesmuduiirumanzaunii uaz/mieilenals
NAROULMLANTY nFomnuuNIuAINGY waz/m3eiflonuinsuImsdnnisves
newunandafurdninaivedtinuANEnIIUNIT N.8.9. kaz/M3edn15nTeyh
arwiindouss Tnemhsnuiiugualulsameady 4 Wudlianuiy was/mvie
nmsamulunewundnazviliuisvdanisud ialddulumamaninasinisasuly
wig OIS UTENTAnITveanudnsd ayluamulumiisamuresnesyusau
MeUsemAdy flsusnsasuaenndesiuinguszasdvesnesyuln uea Low
Tnavea 830 on1aifesin Tnededldsunnuiitureuangfonisasmuudy
el usEndan1ssdaUsenialinsualaidilitosnd 15 Ju sisd n1s
Wasuwaswiinamadiaduasfnvuslovivesfevheamududdy

dyuasydAtyvasnamUvian

N4 GMO Quality Investment Fund 9angileudag slu
Uszinalaswaus (reland) n1eld nauusvesuszine
lasuaud uay UCTS 439906 suazdnnislay Waystone

Yanasny
Yonasyu

Management Company (IE) Limited LLazU%‘msmsamuImJ
Grantham, Mayo, Van Otterloo & Co. LL (GMO LLC)

PNMELEAY gaNINomumaniAY Fadl
Tomavsenruanunsalumsvhilsld

WNTUNIRL

+ N8 U GMO Quality Investment
Fund fimnsifusnuitaing1 nesyu

T. Rowe Price Funds SICAV - Global
Focused Growth Equity Fund (nasu

WANLAL)

o & o a <

Vsl matifiunsasuudanamu
ninlumssll Usendamsdiledia
Usrlewigeaaasnenuuasiiiovie

< o w
amuludng
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Y <
ngUszeasAnTs

awmu

N89NU T. Rowe Price Funds SICAV - Global Focused
Growth Equity Fund §i¥nguszasdiiteliiuamuiinig
WAulsesiunuszezen Tnsnesyusiuamulujuil
vannuaedeidnenmlumaiulnvesseldiimilend
Andeuazimaiulauuuditu Tnenesusmasulusiy
vhlan sudsunanaiielysl

ulgurensaanu

Nau T. Rowe Price Funds SICAV - Global Focused
Growth Equity Fund (nesyumnén) fuleungamuegns
tov¥oray 70 vosAunINdmualuuLAsHSININST
WRendeaturuuisnanmadou sawdsfuansiyiugduans
TudAtyueansdnd American Depository Receipts (ADRs),
European Depository Receipts (EDRs) and Global

Depository Receipts (GDRs)

newuovamulunTaviluagasiaisnainiuliify
30% YDIAUNTNENINUAVDINDIWUNAN

newuealddaveviwamin (Derivatives) iiveasiu

P

ANUFs AU sEAVEN N sUIIsTun1samu

IngUseasAnig

n941 GMO Quality Investment Fund agszasdiile
usnmaneyui e Eunnsaslussssyues
U3tneng  uasudtmindiiimndestusnansyuigiams
nsamuidednfiqunmgs newuesamuluanasyuLes
UiEneng 4 Afinseemsidouviefinstenslusaadio
melimsiiuguaemins (Regulated Markets) sialan
syudsavuludseinanainiialuy (Emerging Market
Countries) ludnguliiuiosay 20 vayarmingduans
2BINBINY

newulildummnisinassnmsamulidenndomia
4 A4 v o Y v v oa

neneumuanmNdsifetadlisenadasiudyil &P

500, Al MSCI ACWI vi300% EanasiinasgIuau 9

USENINNIT (Asset

T. Rowe Price (Luxembourg) Management S.a r.l.

35 Boulevard du Prince Henri

Management
Company) L-1724 Luxembourg
HAIANIINITAINY T. Rowe Price International Ltd; 60 Queen Victoria

(Investment

Street
London, EC4N 4TZ, UK

Managers)

@'@juawaﬂiﬂmjﬁ/ JP Morgan Bank Luxembourg S.A. ;

fAuSnuwmsngay | European Bank & Business Center

) 6h, route de Tréves; L-2633 Senningerberg,
Luxembourg

anadu AoaA13ansE (US Dollar)

i’uﬁ%’m&"’qnaw‘.u 12 uns1Ay 2549

Sukbnsdeve nduiing

yUIBAMNU

21YNDINU Tifiwun

wlgurgmssneiy | Ll

Juwa

ulgurgnisasny

LU U IO 16INTIES

4% GMO Quality Investment Fund duleu1en13aeyy
aumenuasouwmitn dunvsayulupsmsuuss
vinvindfiendastunnamsmu lnefdanisnmsamuide
Ifnunmgs §1 1385iifaunngaindudenidians
msamudednduuiniiazannsadudugsiauayln
nanauunuaInnIsas ulued alussiugeny uazayly
naguaRuanINMsasuALliuaifieviy funsietuiiy
kA 139 e udy vienalndu 4 lasnawmuaisasmuly
vidnvsundluisuiaensfewietonelunaeilagneld

NsMAUALATRIMNINTS (Regulated Markets) v1alan

lunsdadenvdnnindidinesyu ginnisnisaauld
ABn1samuRaNNAIUiY uazprafinnsuiiansiady loy
Fuagfuaruannsalunsiiils anufuasmesdils
n13l4fselond uasdeyananisiiudy q fidewede
a15130d¢ wazdadunisiianan laedeannnisuseiiiy
muansalunisiriils msdaassduny annudedu
deifisudunisutsdy uaslemalunmsidivlalusunas 7
H1nN13015899Wa1991A835 N U sEIlluyanl 1Y n13
AA3183iNTE LAl uANANAAKAENITNIANYBITIAIGE
s6lé 5185y yadmuted viadidTaiugrudy ¢
upn31n1 § ¥An13n15899 U9 R 9NN ESG
(@wradey dany uaznrsmiugua) saudie aasagy
sULUUYRIN138 0118 19y n13iedeulmvessiaiuie
ANURUNILYDMAN SN viFonguvdnning

PN 3




msnasUnsuiluseazideanasuida woa Y Inausa AR WBN15EEITNW (LHGEQRMF)

Uagliv

v =
Jamuiuily

VLR

ArsssuLtiau
laiudesay 0.75 sel
Sovay 0.10 el
Sowaz 0.82 ol

Management fee
Operating and
Administrative
expenses
Ongoing charges
ISIN Codes
uasiayanamumen | Website: www.troweprice.com

ISIN: LU0143563046

AMUEERINNSUHURNTYRINBIMNY

AURUNIUVDIANMULEBAUYAA (Fluctuations in Value Risk)
N1IAIYUYBINBIN UTINBITANUNUNIUYDINAIAUATAUFEIDY 9 Uazyan
wanUseiuresduamuisuusnvesnaaglilasunisiuseiu

Anudssndnsuaniey (Foreign Currency Risk)
NANBULMLTINYBINDMUT LA IURAeNa lFFuRaNSENUBE SN TIAde Ul
vosdnsuanivasuinaunsnduar neldvesnsmuiianaiuduilildanaiundnves
nowudmneruitnsiadoulmyesanaiueisiinansenuseyarivesduye
FIAVUYDINDINY

AMAdBIRIuaNIAREY (Liquidity Risk)

Tnehlunesyusmasuimsduamurndaiuaniieliausaiuiiotunisswilau
Tun1slanouiuiiinamudosnisneld eradinisueiiuamuminiGuanliiies
wafiazldlunisldaounsansdinay mnvuiavesnissminedvunalugynende
paaliifianinadesdanandssiinisamueisvglivieniesaiivgldonadma

NIENURD NAV Y99N831UTIM

mwmﬁ'mﬁwumﬂmsnu (Equity Risk)
agaﬂ'waaﬁumaﬁmmsTumumamigaa8'mnﬂiumimauauaam'aﬁamssml,a:wa
U32NUNITVDILABZUT YN m'%aLﬁaamnamawamﬁ"ﬂﬂuamazmwgﬁw’%a
wmRn3alau 9

aandssanaaaiinlusi (Emerging Markets Risks)
s1amdnniuglunatainluionaianudusiuannnimanninglunainwauina,
Lﬁaamﬂ{]ﬁamanmﬁaqLLasmeﬁa] mmﬁumuﬁmaLﬁwﬁummgwmamﬁ%a
MeanmaaeIN sz Uydnisleundnninduazanaiu

”LumaﬂigaﬂamuawﬁmmLﬁlmw“'zﬁﬂ”zgm'aﬂmnw
dunind graivinysy n1adiu Useing inla dnaty
viegeanndnning nasueivasulundnnindvas
U3vmiflyadinusaeaialafls dadeifdanisnis
amufinsuuariinisamuiliausandsunladd
nananal fian1snisawulildvinisianisnasmuria
muaunudswenemuiiindesiundnniungla 4
Tudyfvsaunaeiinasgiufle

na3nue19a3uluuansiyy (common stocks) ludidgy
Landd NS American Depository Receipts (ADRs)

European Depository Receipts (EDRs) and Global

Depository Receipts (GDRs) wag annsnea i ea9a4

Wiy vannsnguuasanin (convertibles securities), ¥u

USudng (preferred stocks), income trusts, royalty
trusts, ML Ps, neayusaudion (ETFs), niadifi on1s
awuluedami3unsng (REITs) Wurlunu (private
placements), § 5 (rights) wazlue1Agyuansdnd

(warrants) 21890097 ud Lo (ETFs) i ogn1eling
MAuvas UCITS

uananinenueItietudauazanulunsIasuii

o

Iifunisdndutuanuideiiaveswmnansaglududud
aaa
il

oy
a

a13nawuld (Investment Grade) uagnsnansuil
susuANuWLTeiiadniNansaamuls (non -

investment grade) way/v3ens1ansuiiflulasunisdn
dusuauudeiia (Unrated Securities) Tudngaulaliiy
Sosaz 20 vasyamningdugnivainenuy

newuanvaululsymenainialug (Emerging
Market Countries) ludadulsiiiusosay 20 vosya
nindAugnivesnamu uazensamuluniadiiients
awpuluedwniuning (REITs) ludadnlsiiuosay 15
YosyaAmINIAugnSvanewy

nesuenslddyieweamn (Derivatives) ilatasiu
PMdsagaEUTEAYE MwnsUSsunsamu

i 4




asagumsuiluseazideanasyuia
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Jagliu

k1

v =
Jamuiuily
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anudBfuasIasayWus (Derivatives Risk)

nslmsaseyiusmansiiuenaneliifinmiuidssuiFeswesnmauseluns
13emil, aninedes, gdyuarmsUssdiugan luaniunsaiflaifsssasd ns
ldns1arseunusreinemueslifinauaznemuerslssauanudemeegiad

°o W

Hadfigy

UsENIANIS (Asset

Management
Company)

Waystone Management Company (IE) Limited

Pz

ANTINITAINY

Investment

Managers)

Grantham, Mayo, Van Otterloo & Co. LL (GMO LLQ)

Anuanaussleui/g

iusnuniwedau

State Street Custodial Services (Ireland) Limited

a

NaALNY

)

Aaaa1$ansy (US Dollar)

P
o v o

UNINAINDINY

10 NgAIN8Y 2553

A5 NAIUNINTSY

WA

. R

218NDYY Lifvun

ulsenissnedy | Bl

Juma

Ansssuien Management fee lsiiiuSasay 0.48 sadl
Index MSCI World

Alternate Index S&P 500 (Net

ISIN Codes IEOOB3SBSR82

Bloomberg GMOQIDQ ID EQUITY

undstauanasy | httes://www.emo.com/asia/product-index-
LNAYBaYaNauY

- page/equities/quality-strategy/quality-investment-
fund---dqf/

RUBLNG :
L

ayUamszddnuenemurdnnwulagndnieninomgamuidfiguasuuainiing

watumwdsngu dsiu lunsdlifiemuumnmesslusanrssmndamauaiiy

mendangy vfenunuatunndnguiundn

71 5




msnasUnsuiluseazideanasuida woa Y Inausa AR WBN15EEITNW (LHGEQRMF)

Uagliv

v =
Jamuiuily

VLR

ANEIINMSURURNSVBINBINY
o S

ﬂ'nmﬁ'mé'ﬂumsamu (Investment Risk)
Tianinsasudssiulddnemuasussgiagusvasinsamu daulsamuemsanwdeya
lumisetmuimuas Snuniuiivinmeuiisvasy vinvsndddamudsuns
futnamuitaansiuanudsdifeteddviity masddemaunsamumes
dlamsnamubisnigndlihgnie: bisunsafinsiuldinsamuienag ns
msdenel 9 1/|mmmimiawuiszmUﬂamuawmvmmmmLia uazfosmnmafs
flsvesmamusaznagnsnist eneesnasyu enaviviEamuaagydeduamu
athsiidddy yufmsgydsiuamuivme yarueatuvEsasmuyadiiuru
yowdnmindfiudaznemuamu safimnuifunu neldnnmsamuvesusiaznasmuy
wiuegfuneldildsunndminddnomuiivay indwaldaeiliAady defy
neldnmsamureusaznemueafimisiumumunsa suawesrldse
Anamviesels

msuimsdansuazanuAssiuufiAnis (Management and Operational Risk)

nesuilmudssumsiamademnsesendeiiamsnisamuilelivssgiimene
TogUszasdmsanu wiaznesuimuidsaiemeunaiemsamues{ianisms
awu @erduiladeitugu Ui vieimesessmuiy) ewlimnsliuadnsd
#osmslduasilinesldumugydeesdidedidy rrudidanenemuasiuery
fuemuenansnvesdansmsasmuluns?e (ong posttions) AifivsyAvsnmmilenty
3918 (short positions) Idag14gndes wanfeasarudsmenemusinuanugie
(long positions) wag/v3ev18 (short positions) ldeensiiuszdniam diansnisasu

anvdumalumslfoyiusiaadenisstosiumudswielidasiumiundedunad
WewSau wanainil nesudsaunsalinadnsfigenadasiuaudusnuiianinog
Netumelusoul windulssauiussaznamiduas feruiunugduetaiulide

A unae - AsETYY (Market Risk - Equities)

Tunsdifineswuanlumansyy newuesdaudndinmemavemnasyuazasas
finsanasadennaniadefidmansenusedesnasias iy Ussans amlums
Jansitlifueseanasians viieanudesnisdudwieuinisiianas vietadeid
HANTYNUADAFIVINITUANTY W AYIFBINTANAT MIVIALARUMINIWYE BTN AY
vefuyunssdedifiviy nsasnsieadumnananmesmailuitlidedesty
Uisiegeamnssilasony Wuanasugiafimirefifet uadadedsug ms
Wasuwauwlttiludwsungldrendin maAnuanesaneenidevieana
fu viderudesiuveninawpilagialy enamsmulasialuifenuiumuyesna
aeafiediny waznenlusanenanasetsins s eldaunsameaenls rnewu
awplusnamsyuiidansmsamuieiiidwesniwaey Asssudulugiu eya
Afiuiaie) nesyuazdimudssd nenmaresmnasuar iyl wieranas
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Wemnmsyssduiiligndenesiianmsamuintunuiiuguewnasy
(3 oyanniluie3) namemavesmuildsnedissuouiuiigaeiils
flaqiu fnezflenugeulndenadsuwladunismanisaineldlusnamnnnin
TeemavesEnEsyuiiterevinaiidin

AnudesInansanilag (Currency Risk)

s nsanuenuAsudemuidesiieuiunuredesuanidsuszdmaids
feyaAwaeYeIMsamUTBINeY ANMANNS AN Asuufsenuidesmes
anaduiinemuasunmstons Ansmuldsuseldviefinemulaniusdons any
deosndasuanndeudimuisenudnsiianaiuiinemuhmstestummdsed
yararauilafieutuanaiuiignilesiunnudss dnemusansevindmsmeny

>
o

nimstesiunnudsuazanaiungniesiuamiudes

m'ml,ﬁ'mé‘humsm?iaul,mmmmﬂmngﬂuumﬁmf]ugﬂuw‘lmjLLazﬂ'nut?immagﬁ
igmam% (Market Disruption and Geopolitical Risk)
wiaznemulien s isgmansuasvnmsaldy 9 (W asesuasnsienis
$18) ailnanszvusienaavdnmind uard waidesiowrsugnaazaaialan dealviyand
yesmsamurenesudsumaegngiuiudeldeddnlugunuienayes
dudlnafsiviedu 9 deyamuasugia evflmszédnuasinansevyillienaese
Tpmaninvindlanuasusian s giina nedau \Evensavnsmsig

m’mL?{awaamsawgu’luu%ﬁ'mmmﬁn (Small Company Risk)
U3sinitdyarmunesmetiennitsinasdmendadiue amn viemsiuiisiin e
iuuddunsudsiulesninusvuunalug YssaumsallumsuSmsnutiesninussm
queilaig) wenanil wdmsndrenSsmunadnesliunivans stnunduazBinady
mM3¥emetiannia Lmsi’mﬂummmﬁﬁﬂ%ﬁumumm'jmﬁﬂﬁwﬁmaw%ﬁwﬁﬁgjaﬂ'w
VENVSNEMUTIAINANNZINTT A unankaya LA uanweaadaaUng
azgﬂﬂszmﬁlﬁfﬁm%’w%ﬁwmhﬂf

mmI:S'aaé’qunqsaqv!uiuﬁmumﬂ%amaa"aawﬁw (Derivatives Risk)

utarnamuamasudyaderedimidalufygmmeiuifyadfueg iy
vizeldsnannyarvesduningdnsde (W vanning duAlnados vieanaku) 6o
1989 (i Sovwenide SeruanuFeuiuen viesanRudte) vieduiiss 9 dyan
Fonesamiindastuenudsaiu yareslinAsuamaienidedeuty
naAsuwasad wesduning sav videdwt dyanfenedrmnisiuslidiie
wiesdayandeveaasui (futures contracts, forward contracts) dyademaasmii
anawiu (curency contracts) FoauaniUa oy (swap contracts), A1 2us1

(contracts for differences), @n5Tunsfinuenannsng (options on securities) uayavil

(indices), &5 Tud ey 818829111 (options on futures contracts) @5 Tud gyan
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uanidey dasinenilegeen dusunsteduwuudeundu Jannas uazdyamsie
enanninduenamanannsne (Over-the-counter (OTC) 84 9 Yadernudeuas
Ussnudeniumslidyanteneamih ffamumshanudladeudiadulaasuly

AN
NNV

mslidyanTenemmidsdestumuidssdiuenmilelunnuaraainnniteay
demanmuluvdnnindlasnss lasowigessd smslidaanmstonesimiiuen
aaevdnviineg (Over-the-counter (OTC) Yil¥iAnaudesiugdyaniiagiaunso
vielidulafiardrsrdunutmuanawiansey nity laeialuddygimstonns
aawtuenna1andnning (Over-the-counter (OTC) aganinsalaaniuznialou
anuefudyanilidmuBuseinesdndowiniy mngdaReinnewuiszdsndinig
denpmudagus i oadsduldls anmnﬁ’mmwmssﬁyamaa"smﬁﬁuanmmm
vdnning (Over-the-counter (OTC) uagmemsiminsnnduneyana gdagnenn
anudeuludiyan (gu friraemuesmsiatatisui) usneindlUnnnemu uag
wnduduty newuenadadulaiarlidudumaisniesegdayaievinidss
Aldieuazailiwiewremsiifiupfmnguing newwiwalaliainsaiunis
frsuldd sfannnsasudehduwiauenemuneliyanisensdimii
yanamandnuing (Over the-counter (OTC) dygyrisen1sanadumantue1aanin
viaensmhlsfradionamulasualdseudawinty

AEIRIuNsaImUNsEanaa (Focused Investment Risk)

audsdasuaunsoasadlfaumumanvanemsgfimansuienaamnss uay
wiuduildleemsyatiumsasuiinssgndalusavaursng na geamnssy feen
anaiu Ustna viendma GSemadiumelulssmaviagiae) flegmelsidiade
desfentudensenisiy ussnasuiiimsamuiifenwduiusduserlnddasy
1M ﬁ]zﬁmmLﬁ&ﬂﬂmmmmiﬂﬂamuﬁ'amuwmﬂuawmwﬁuﬁaﬁﬂﬂiﬂiﬁuﬁ’uéﬁu
wnnin
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