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Real GDP (yoy %) CPI (yoy %) Policy Rate (%) |Unemployment (%)| % Share of
m 2018 | 2019 | 2018 | 2019 | 2018 2019 | World GDP

Brazil 25 2.70 3.65 4.20 6.95 78 1D0E 1098
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United Arab Emirates 2.90 3.20 3.30 3.00 0.46
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South Korea ] 2.00 2.10 3.70 3.65
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Phillipines 6.65 3.50 5 3.80 5.40 5.15 0.40
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2016
S s 3 %GDP of World GDP in Billion US Dollar
World 75,367.75
Advanced economies 61.28% 46,184.60
Euro area 15.82% 11,922.52
Major advanced economies (G7) 47.12% 35,516.38
Other advanced economies (Advanced economies excluding G7 and euro area) 8.68% 6,543.79
European Union 21.82% 16,447.54
Emerging market and developing economies 38.72% 29,183.15
Commonwealth of Independent States 2.31% 1,743.20
Emerging and developing Asia 21.40% 16,129.58
Emerging and developing Europe 2.44% 1,835.70
ASEAN-5 2.84% 2,142.31
Latin America and the Caribbean 6.57% 4,948.81
Middle East, North Africa, Afghanistan, and Pakistan 4.13% 3,112.74
Middle East and North Africa 3.73% 2,814.37
Sub-Saharan Africa 1.87% 1,413.12

11 : IMF, WEO Database, October 2017
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growth ASU South Korea 9.68 9.03 115.73% 6.67%
Mexico 5.08 4.82 46.86% 5.25%
Thaiand 16.84 15.29 10.43% 10.11%
. e . o Tawan 15.47 13.81 15.25% 12.93%
MNAINILTIUINNANAIEUBLNSNT, SWSN1 uay 101 lumae  [Unted States 19.32 17.22 23.04% 12.44%
¢ o s . R South Africa 16.08 14.68 34.01% 14.14%
Emerging Markets Ussmﬁuanqmwmmnwmsmﬂmﬂm Chie 20.37 17.23 1.72% 18.38%

LA oS 2 - N 11 : Thomson Reuters, February 2018
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Emerging vs. Developed Economies: Real GDP Growth™ and Equity
Performance Spread
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Cumulative annual net inflows into dedicated lon-only EM (including

reginal) funds for2014 through 2018 Ytd (%AUM)
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Global equity funds asset-weighted average exposure to EM vs
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MSCI EM as % of MSCI ACWWI
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sUn 10 r;n'imu,ar;]\‘imitﬁﬂma\mfju EPS NaugaaIinssueIee lulan U 2017 IT+Tech 1Jumwszion uazd 2018 A1@31 Financial + Energy awiduwszion

EPS Growth PE DIVIDEND YIELD EV/EBITDA

_ ) 2018 2019 2018 2019 2018 2019 2018 2019
[IT+TECH | 20.0% 32% 12%) 19.59( 17.48 4.74 4.19 1.23 1.34] 12.21] 11.13
|FINANCIAL | 15.9% 28% 9% 12.88) 11.81 1.29 1.9 3.05 3.35|na na

ENERGY 17.9% 55% 9%)] 17.48] 16.06 1.57 1.52 3.76 3.94 7.32 6.89

ﬁm : Bloomberg 26 n.w. 2561
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