Fund Manager Talk \\\

Fuii 21 quawWus 2561 aduR 2/2561

naudonlunisavnuyreaiadsugununaeny
LH EMERGING MARKETS - E

tunTuieaiaiunlanUsudaunangadedaiinui 26 u.n. 2561
a ' Y o y &
M 1Iswmevinnisusudianas unisingrudaas1iluaaiauniy
(Bull Market Correction) 6gLugHAGNT

1) nsuAsegialanuenedalaa

2) Aaninlsusimaanuidouivuilinngseiilag
3) dAnwaapdlussuuiAsugiaduag luszduge

1 o J 1
4y yamawiadsuguindula

dathusmesindudonegialunmsihamuluiu Tasawzegnsdwillunguaaiaifialyl (Emerging Markets) aginunaavi
LH EMERGING MARKETS - E

. a a & 1 o a 1 1 aVv 1
lﬂﬁ’t‘&?ﬂ?”ll?]\ﬂlﬂ?\? n’727@7”52275’567u yﬁﬁ7wuq§7u1’l‘lﬂl!W\7
ﬁﬂ?ﬁﬁu Emerging Markets u'ﬂﬁu?aﬁ\iigu ”

U

1514B9IViL Emerging markets indulaawu 6o 4 Jaduudn dail

m= du1e GOP sewine EM iy DM 1) sAswgiavaNUsznengy Emerging Markets v&126753615071
i — ANUANHARDUUNUSEAINN EM U DM - , Y -
- tAsHgNIvaNUseinAng Developed Markets ’ﬂ’]ﬂGUE]H?ﬂuE]G]SIUQ

YnUiAsygivesUszmAngu Emerging Markets 1@iulasnnni
1AsegiaUseinAngu Developed markets 81NN31 2.5% {u
Emerging Markets WASNHNANDULNUNANIN (Outperform) ‘I;ju

(80.00)

- oasm Developed Markets lagandn IMF aainiAsugiadseindngs
30.00)
P ) A e e Emerging Markets widiulald 4.9% uaz 5.0% Wl 2018 uay
i Bloombers . 2016 2019 euandu Tuwniei IMF upvnidswgialssmengu Developed
lAsH§19 Emerging Economies ﬂ/ﬂwmvﬂgwm"l Developed Economies oM v ~ o o
L Markets 9zueneinld 2.3% ey 2.2% i) 2018 uag 2019 enudnsy

WS Emeeging Markets, SP 500, and MECI Werdd
s

e

2) rilsavsuSenvansdeuvavusnly Emerging Markets T 2016
Bunduntvegdidnase wariiuwltiwensdieeiios udsan

§§§

wadun 4 Jasaedulugied 2012 - 2015 lagaaianaeingd

S Growth (%, Yo V)

2018 fnlsansusvmaansibouazidulaluseay 27.5%

rﬂII il

x0T 2008 2000 x13 a4 w015 6 o
-mmmﬁnmmﬁs: Eamlwam
= 54P 500 Eal
= MSCIWond index E.vasm
Results are in USD. Calculated Using recurrent earnings. Forecasts are not
a reliable indicator of future performance. Date from 12/31/2005 to 12/31/2017

filsussn Emerging Markets Jluusinévladnia Developed Markets

Your Money, We care vanuwdleadnemezaudi Souly wansvunu waganudes foudadulaawu



) o & .
yammuﬂwz/wugvu Emerging Markets

MSCI DM
9nn31 Deyeloped Markets o LN af h00on) ' o & . !
: 4 VUL AR 3) yaﬂvmﬂuﬂ'a'aslwug'm Emerging Markets gnn31 Developed

Markets Ja3tiutiu Emerging Markets ot PE ratio Uszanms

13 W Wiwuiiu Developed markets 7ot PE ratio 16 11

n: Bloomberg n.w. 2018

Emerging Market Share of Global Market Cap and Global GDP

- o 4) NANNVINNTLBANUANNUIMNUNAY UG WY STNNA VLT
- - sravnulurfu Emerging Markets duusvang 2016 wdsann
o . V8 Emerging Markets lUgaunat) 2012
L RE
{ :
R =
Eo

1989 2000 2001 2002 2003 2004 2005 J0O6 2007 008 2008 2010 2011 2012 2013 2014 2015 2016 2007

—MEC1 EM Market Cap % of MSCI ACWI
= EM Share of Global GDF (RHS)

ﬁm: American Century Investment 1., 2018

“ auny LHEM-E
navnumiuasnuiuAInAn N 1sidulavavilsTarauuazsAnas suuii
waUsenaun1saniiaainnig

LHEM-E vinasulunasumdn American Century SICAV - Emerging Markets Equity nesnuiitinanisaniuvaulasiau
warildlednisaawuunaula

1) nounuuanduanisauidusiulaay a5wassuuildaningviliinadeainansluiounnyivian sndragis
1 429 1 Udaundsnasuvaniiuanauuny 48.88% luvniasildin (MSCI Emerging markets) lvinamauunu
37.28% (Ui 1) uonaniineunudiastanansuunulaaiiisisuiunewudulugaaivnssulag ds1anansunnusg)
Tumaslnd 1 (5U% 2)

(FUR 1) (5U0 2)

Universe: e AEmerging Mkts All Cap Equity
Benchmark MSCI EMF (Emerging Markets)

_— Pk ohior 2012 St 201] nawnuaduanauunuagluaialng 1
a‘:‘} Quarter Y10 1Yeor 3 Year Inception o
nosyuasrenanauunuld
p = 1 e adw ¢ e
dnindviidiaddnaue
-0
50
30
20 75
Emls - = - =
Retum Deviation Error Ratio Avernge

Quarter YTD 1 Year 3 Year Inception
Emerging Markets Equity - SICAV 7.08 48,88 48,58 1339 1199 ;
MSCI Emerging Markets 744 1728 1728 909 789 American Gentury Iv: Emerging Markets L ] 9.39 551 1396 a2 128 65.00
Peer Median 5.80 210 1357 447 048 5667
Excess Retun 0.36 11.60 11.60 4.30 410
Nurnber of Managers in Uriverse 194
Duto s of 12312017, Perloemance in USD, gross of fees. Penods grewier thar one y car have boen annualized. Incepion dax 83072013 Composite retms e in USD, grods of lees

Sowrce: Facet Source: FactSet, eVesiment

17;34’1: American Century Investment W.a. 2018 17;31’1: American Century Investment 1.a. 2018

Your Money, We care vanuiladnemeaudn Souly vansuunu waganudes ioudadulaasnu 2



(3 3)

A company's absolute level of growth
is not as importantas. . .

— Actusl company fundamentals

... its direction of growth.
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