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nevnuidulsureasnulurtosaonuuavnavnuran lanm neonu M&G (Lux) Episode Macro
Fund Tusliaruosaonu “Class S” @nalduaoaasansgs (USD) lasinasluseulunyBiutos
no1sewa: 80 vov NAV nevnunaniulsuismsavnulanvluasiaisni asiansnu (sou
fionsadiwemsaonuluadomsunswe) Hudiluaodmuw (Convertible Bonds) hannsweni
dunswohuunay (Asset-backed securities) @naidueo 9 IPUAA ASIENSTINBUINIDUAR 10U
whn 1a:/nde nswgdueo 9 nolan soufionguus:inaaaainalnu (Emerging Market) n1a:
aonulunanganaidu nevnuePavnUINUASIANSOUIUSHSOATUIUBOUIBEoDHUN (Derivatives)
Avluamu:5e (Long position) lla:/nSeamu:une (Short position)

amumsniUoauuyaonavnu

wamaulinuyevnavnu LHMCMULTIUI aonulunaonutian M&G Episode Macro Fund Bolrin:
AuNsaonuIlions:M8aoWIdsD IHevoNNevNUinaWEarEU aonulurangdunsws 15U Ru
asashl @IdU N1a: ansarmmsBo (long) TusoofiaaramadiDunidu / une (short) Tusoo
AeagInaN@D:a0 SoiHuAunnama:msaonu Ingnevnu LHMCMULTIUI Gwaasulinu (as of
15 May 2024) 3 I1Gou 2.69% lia: 6 IGauliwaaauinu 4.23%

LH FUND Investment Team as of 20 May 2024 Source : M&G Investment as of May 2024
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M&G (Lux) Episode Macro Fund (USD S Acc): Cumulative performance
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e MELG (Lux) Episode Macro Fund (USD S Acc) — SOFR + 4%

Gross return attribution by calendar year - past 10 years
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Source : M&G Investment as of May 2024

oINnagnsmsavnun@eutodangu ausani Long/Short  Tudunswegmsaonuihainrane
dowalfwanauinulusoo 10 URuhuurmiaGegoathiaus laglhwansuinuiadgaadiusoo 10
Unuhuungoiiola: 6.4% lla:Bu:aBlBon (SOFR+4-8%) Boliwanauinuiadsaeiuson 10 U
wiuula: 5.7%

LH FUND Investment Team as of 20 May 2024
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M&G Episode Macro Fund InU1:AUAaN@NDUILOU BoMASIAIUHULOUTDAYOE DINAIW
fvoalSeviAsugNoB:aofd dnsidullongvgvat anululliusus:nawamaumMsaaaulove
sSUNMSNaEe Nolan waus:neumsusEnoan:ITeu ANUFADIASIAMDTSTMENS ansy-
Su-1Andu aoasSaIBy-gIasu 5as119a-9rs1U-811a a1sund (emotional) AWUNUSUOOUN
aonu na:wnanssun1vNISIou BolulAIOINWUPIUDS D UODIASUPNDIA:WAUS:NOUNISTSD
uSENOAN:IU8U

nagnsmsaonu:

Equity Government bonds
China/Hong Kong US 2-¥r Treasuries 50.0%
FTSE 100 0% US 5-¥r Treasuries 75.0%

Euro Stoxx Banks 0% US 30-Yr Treasuries 20.0%

Kospl UK 10-Yr Gilts 10.0%

23 German 30-Yr Bunds 10.0%

e Net total +165.0%
Mexico
S&P 500

Net total

lngmoivgdanmsnovnuuevnavnuHan M&G Episode Macro Fund Bnsiliu Long Position Tu
wusUmsSpUIa 10o09INUe0dNAanala Priced-In @0WNa2IN8oRUMSTusas1nanileuaviualu
woauaoSIa0 wanaulnuWusUnssSpulanilivdodunsaaasiuaaanifiaouunauloluns
aonu Tugsuuevasiansnunuuwlarins Short  Position  TuaaaRUSIVEMIWS WOV
Valuation Néveo Tuvru:Aidms Long Position TuRudu Ilooo1nuevdi Valuation NgniAuld 8n
NOABUISUALATYNNTUNSWNUDAMAAUTIED SNNDMWSIVIASYENOAUISUEdAURNUWAIUNMST

auu Source : M&G Investment as of May 2024
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1.é&msudndontovaonuog - fio WU Satellite yodwosSamsaonu Iaenu:thundnL
INiu 20% voLWOSH

2.dsudndoliladontosaonu neauloaonu - 1u:Uh o 1WoNs:018ANUIALOIOOWOSA
msaonu vndadvevnavnundaonudangu aonuluraiedunswe 15U AU asashd @IdU
la: awsarnmsie (long) TusooAaanamasbuuu / e (short) TusooNMaIIAa1GD:
av

LH FUND Investment Team as of 20 May 2024
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