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*  Wamdulnuyaonaonu LHHEALTH U 2565 Usu@oanao 34% Usuaoanamiunaolil
Baillie Gifford Healthcare Innovation -33% 910 Hunau High growth, biotech,
genomics , RUINEOAU COVID BorHaooINaUIASUIABUToRALIBUININGU AOINASOMSEN
Giodu COVID amav HUNEW Biotech BaoIUIdgnISopnsoulagn Bomalkiuiums
auUaD:NS:NUGDSIAITUSEIDUIN SoudivHUHaa@oluney Baillie Gifford Healthcare
Innovation 15U Biotech, healthcare equipment, genomics J@2WIUU growth &0 §9
lasuwans:nuoINUIBLIBNISIBUARSPAITUDOAUINTU KU valuation Ndoo:lasUwans:nu
IBoau soufivwaus:naunisis:aaoan
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» Upouuavnulu Baillie Gifford Healthcare Innovation Fund Us:utu 85% lia:
Healthcare Sector SPDR ETF 10% Ioan@duliuwduygavwasa 10ooo1n XLV dnau
healthcare NIUU defensive 15U pharmaceutical lla: healthcare services
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JusoodqlU Uao. llaudIeudINd o-msiluaonulu AB SICAV International Healthcare
Portfolio NIDUN®Y active 1d0NHAU bottom up IGURUND earning N1a: cash flow [uuon U quality A
@ 0 growth I1a: Return on capital waus:neumsnaaiiiaus na:joamsnevnuimsadofosia
valuation Tumsavnuaos doulnniiunavnulliaesiu early stage Gseiaidwnawiavs lag noo
AB SICAV International Healthcare TiwamauinuRthunGnaGiupnidu active fus:e:e10 N1a: 1ASU
s$109a 5 MO 9N Morningstar

Aol uao. laatumsinlulasonsineonumsivdsuiUasneonunanoniau Baillie Gifford
Healthcare Innovation IUAsuiDu AB International Health Care Portfolio lneGwacol@dun 1
Junau 2566 IUuaulU

Baillie Gifford Worldwide AB International Health Care
Health Innovation Fund Portfolio

nevnuran

https://www.alliancebernstein.com/funds/ab/equities/internatio
JoyaluiGiuneonuranim nal-health-care/international-health-care-en-

b.htm?isin=LU0251853072&seg=34&lang=en-gb&locale=lu

Taenusliuaanalull 2566 ManaNaD:-8oWUWOU I69:-a0UndU 2565 IHopoINSNSBUITD
ISulidtuntuanao sunmsnavanspiunenitelusnsiniugoiIninuiuw Soilduwadconu Growth
hsoe Fguﬁaoﬁu medical equipment lla: biotechnology ﬁ'neonuaor}u SOUNY aging population l1a:
middle class income Ngodu MIAAWASPMSEN pharmaceutical §oUu
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1. dndugindiontovaonuey - fie dnsUs:u:e10 Healthcare iUudoehary lagiaun:ludonuuni
Isainadurianslsa Inalulagnsosuweuunenlfidus:3nSmwinndu  souno Aging population, middle
income NgoUlBoB@IU healthcare NTU  AASHUNEU Healthcare D:aSowanouinunGlalus:e:
&0

2. dnsugngoliilafiondosaonu nedauloaonu - mnansnaonulalus:e:e10 la:SUAIALD
aunns:aundo Iu:thngegea:auavnu

AN: LH Fund Investment Team as of 20 January 2023
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