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* noonuo:avnuluneonuran (Master fund) n@oNuU AXA World Funds-Framlington
Digital Economy Boidnnus:aod avnuluasiansnuriolan Iagaonuesiouss 2 Tu 3 Tu
As1a1snundemsiansnuningodey (Equity-related) uoOUSENNGITUSSADINYINU
Inalula8MmoadneaAvIFISUAUDUDUNS:UOUMS (Value Chain) lagiodsliiiosnd 80%
yooyamnNsSwegauans
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wameuINUYePNEYNU LHDIGITAL I1Giau Unsiau 2566 USuaodu 8.8% launeovnunan
AXA Digital Economy Fund USU@23U 10.4% UhriUnaonu tu 9un 31 UNs1al 2566
LHDIGITAL avnulu AXA Digital Economy Fund 97%, anirian LHIDIGITAL USUADIDUTU
iovuvnavlauduIleesnUIB:amavGeItion Us:naunusimifiananao miktinasnu
madisunmsnanvansgia:nolano:dunenitetogaclull 1AsugNomasulU soft landing
B:aofoaviantios waus:neunsusdnaoulhinjeonuiandNUNdIASHMa Unavnuaou
lnny under-owned Hulusool 2565 ndu high growth small cap USUDUISOINTODE
UNoAU
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« uoliuaanalus:o:du MAAaNAL:WULIU IH0NIADUNNSIALUSUADTULNGDUTIDED
lngiaun:Hungu high growth HaveN@oIausweIUNGgoNI MG MIKUNavnuISUADIa
1I500MsTunoNITESNASY S:8:dugvavdovAnmUUAaUs:nouUNISUSEN I1a: YUUeD
QUSMS ADIAUIASUPND lla: comment UopsSUNMSNaNvansgoshoaoltion

« uld 2566 Mmasaanaruo:USuUAdGTUDINURBUDINTDPTI0AU ISo0MSsTuaonleY
anao 1ASUPNONITU mild recession IBUIoanay Na:us:Inaduilaiioounndu
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* LH Fund avnuraniu AXA Digital Economy Fund Us:uitu 95% lagneonan AXA
Digital Economy Fund |u‘uaor1u1u theme IN&ONAU Discovery (advertising, search
engine, social media), Decision (E-commerce, media), Delivery (fintech,
cybersecurity, logistic, real estate) , Data & Enablers (data, semiconductor) lagma
gnguinanto:msiaulango 3o AXA [0UNeY active fund BALUSMSABUS:AUMSNIND
lan 1denAunolann quality @ U competitive advantage Jwaus:naun1sNugIe@d
auiaue na:doulnnidnsnaanaana

yUUavlia:nagnsmsaonu
1.dnsulhfioniovaonuag - fie drsus:8:819 Thematic disruption ,Inalulad godoo
IBiunaigssno maoIHungu Growth D:nduunasiowaasuinuialalus:g:e10 wa

Us:neumso:nauiniduuon
2.dnsugingolulationuosaonu neauloaonu - mnasnaonulalus:g:e10 1a:SUAL
1deolaunns:aundo lu:uhngagaonuilviaumMnaanausuaodan

AN LH Fund Data as of 10 February 2022
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