'
v A

Joya a4 Tull 30 woFANIEY 2563

o

v A cgll 1 v o/
MUQﬁE]‘lJ‘ZJ’JUﬁ’JUﬁ?U‘UE]S&aﬁ'] 3y

ADINULUA oA Lo LakUu - E
Mzl Fund e
I LH JAPAN - E Fund (LHJAP-E)

NBINUATIEITNUY
newusuiiasulumiszamuussan Feeder Fund

USENUaNNINEIANIIN YU
LAUS LOUA LI 1NA o ,, )
rsdrumsseduein: nesusuamuuuiiauE s

l@sun1s5uses CAC*

* Tassnsuwnsauufuivesniaenyulnelunisdadiunisnase (Thailand's
Private Sector Collective Action Coalition Against Corruption "CAC")
YasdunANdLasaaiunssUNITUSENIng

%4

AuMazauarls?

naeusNdmunziulas?

YDUADUE)
U

n1sasulunaausulilinisaney

v

Hamuadsinueasdenvasnawueteasidenniuneudndulaamuy
mnildessdevsadasnstayamuin Tusnfadausendanisuiedatuayunisuiensaiudenuy

LHJAP-E: 31 1/ 11



AMNIAYTaIUDL]S?

asplumheamuYeInemuTmANUTEMA (30 “nesundn (Master fund)”) TagiadeluseutdyTll
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AdIuvRIUTTANNTNE FUTaIU

% VB4 NAV

u ¢, 19.08% Consumer

Financials, Cash, 4.60%
Staples, 5.30%

5.70% Information
‘ Technology,
_—

Materials, \
6.20% _\ 19.10%

Health Care,
12.50%

Industrials,
18.00%

Consumer
Discretionary, 12.50% _/

“—__ Communication
Services, 16.20%

#1889 INVESCO Japanese Equity
Advantage Fund, 80.92%

nuewma:  Teya o Juil 30 ngAInew 2563 NUBWA ©  Factsheet Invesco Japanese Equity Advantage Fund
tlnasanansagdoyaiilulagtuldd www.hfund.co.th o Tufl 31 fa1Ax 2563 viseglayalisdnldn www.invesco.com

4' L i ‘ﬂl L L
u YININYAUNAINUENEN 5 3uAULLIN

NaNNINE Susuanundetie/ % vaq
sontudasusu \Y,
Wﬁ’;&lamu INVESCO Japanese Equity Advantage Fund - 80.92
wﬂwamu COMGEST GROWTH JAPAN YEN ACC - 14.83
iy ¥RuIneaunswg surasinewidivg 310n (Unnw) AA+(FITCH) 4.50
Su9 _ -0.25
vnewg: Toua a Juil 30 woAdniou 2563 viinannsngtoyafifutiagtuléd www.hfund.co.th
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* ANsIsULlBulNansENURBNanaUwIUAnalATU
Ay AaAdsANsAIMSISEnnUATsssulisudanananaunsasu *

Arsssulipuiieniiuainnaemusan (% delvas NAV)

6.0000
z gegalaivi, 5.35
€ 50000
2 >
VS <
S = 4.0000
Wz
= a
2 ;5 30000 dednlaiiiy, 2.68 i
2 g 1.6050 gedntany, 2.30 1.9196
Z 'S 20000
S
2 1.0000 -
€ - aaaw‘lmnu, 0.11 Q‘EM 0.0150

0.0000 T 00321 0.2675 ,

s v 4 = 1 v =) 1 Y
A59ANS Hananauselav wensdeu Anldsnedua saupnldRne

VaneLe:

1) ﬂ']ﬁiillL'L!?Jllﬁ\?ﬂaﬂ’J‘UWW]ULUUBG]SWVITJ&JJY]H@J&FY]L'Wll Miaﬂ'l‘lﬂﬁiﬂﬂLQ‘WWu Mi‘dﬂ'ﬁﬂ‘diﬂﬁ Iumuammﬂuu
2) ‘U5‘15}‘105]ﬂﬂ’li“ﬂ@ﬁ\ﬂuﬁﬂﬂuﬂ’ﬁ'ﬂﬁ]wﬂiULWIJEJG]?’W]’]ﬁi311L‘lJEJlI‘Wi@ﬂ?i‘ﬂﬁ]’]ﬂ%’]\i@luiﬂﬁlﬂﬂ@’ﬂL‘UuﬂWSLLﬁLﬂJL'WllWllliﬂixiﬂ’ﬁﬁlﬂﬂ’lﬂu@mi’ﬂﬂm‘Ui@ﬂau 5
YesdnAsssulivuniealdane m 'VN‘LI LUUVLUGHQJVIiuUVL}ﬂUSWEJauLBUﬂIﬂSQﬂWSLLauMWN‘MaﬂLﬂm%%ﬁWUﬂQWUﬂmuﬂiﬁJﬂﬁi n.8.6. A1AUA
3) ﬂ’]ﬁiillLuﬂllﬂﬂ“lﬁ]’]ﬁﬁ/lﬁﬂﬂLﬂ‘U’\]’]ﬂﬂEJ\WIui’JiJLiJEJTJlIﬂuW\‘WQJﬂLLa’J fasliiinudnsSosay 5. 35 GlEJ‘lJ“UEJ\‘ilIﬁﬂ’WIi‘WEJﬁuﬁWﬁ?JENﬂEJ\‘i'WlJi']ll
a4) ﬁ’m’ﬁﬂﬂﬂ’]ﬁiiumﬂﬂ‘ﬂLiEJﬂLﬂUﬁ]i\iﬁ]Wﬂﬂ@ﬁWUi?Nﬂ@uWa\‘i 33 LWJJLGIJJI@]W?’]ﬂa”LEJEJﬂﬂuﬂﬁ@?ﬂ]’)uﬁ’su%EJlIaﬂEJ\‘i'Wlﬁ']ll
ﬂﬂfzmaau N SuWJN’J‘U‘VI 1 damAy 2562 QQ’J‘U‘VI 31 N3NSIAU 2563
* mmiamauatwumu‘lﬂw www.lhfund.co.th

Arsssadenfiseniuangtioniae (% vasyaAdeuns)

3183 degnlaiiu BITEER
ANSITULHENNTSVNY (Front end Fee) 1.61 1.00
ANSSIULHENN1SSUTBAY (Back end Fee) 1.61 oAU
AsTIUilaunsduLAsuMIBaImU
duasud (Switching in Fee) 1.61 YNy
wAfDAALANETTULHEN
A5 (§13l)
dulagueen (Switching out Fee) 1.61 YNy
Ml NG RGRGREFIRISEY
Msdudedy @)
| a | a P = I3
AETTUEuNTTleum AU puuensDeuse Ay 200 U/518015

NUBLR):

1) Arsssudeudinandieiu enasenifuandaauuiasnguvieusarselaivindu %ua;iﬁuqaaﬁﬁwaw%ﬁmﬁﬂms

2) nsdiduwdsumeamu VisniansenseniiuliGenifudmsssudoumsduasumheamudmiunsduiasumheamussinaineausm
meldnsdanisvesuidndanis uteedimaBenifurisssudeunsvsuas ullofumisasmuaudaniiuisndanisimun

3) Asssudeudanantredusiundyariin aSgsRaameiendulaud

A1sTTULTlENYRINBINUNAN

GREEEHVEEY BATUAVI
AssTULNNsIANg 3k 0.75% veswamingduans sel
AssTULEAgITIuILYY 3k 0.30% VoA MINGduans sel

v : alis nesumdnenafinsudludisdy viewdsuulamsiSenfuaisssulouwazalddnedg 4 veanemuld
717 : www.invesco.com
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* panisaiusulusfe Sladudsdududnanisanduaulusuian *

1. fvlddn Av WIBUWNBUNUKNANTISALLNGIUYY NBINU Invesco Japanese Equity Advantage Fund (“nasyuwan”)
Usudagdnsuaniasuiaaiuinmanauwniduanatiuum o Jufidnuisnanauwny

2. wamsanfiuaudounas (Audnnndufi)
30.00% 23.20%

20.00%

15.10%
I 6 14.20% 15 069
- |
0.00% — —
2560 2562
-10.00%

-20.00% -14.65%
-19.01%

% faUuae NAV

-30.00%
M LHJAP-E M Benchmark

3. LHJAP-E peiinavinnugegaludindan 5U fie -35.72%

4. AMUNUNIUYDINANTISATUNU (Standard Deviation) Ao 16.19 % ¢idU

5. ANURUNIUYBIEILA AN A EULLAZARTY TR (Tracking Error : TE) fia N/A % #iad)
6. UizmwnamuiwLﬁﬂ%’tﬂ?amﬁwwamiﬁﬂLﬁmﬂu o 9A°18 . Japan Equity

£ o A

7. wamsniiuaudaundeuutnugn Yaya a AU 30 WaAINEU 2563

% MIUYLIAN

Percen Percen
6 LU

=

Percen ~ Percen ~  Percen Percen
1 54 104
tile tile tile tile tile tile

YTD 3 lfiau Fausdnne

LHJAP-E 5.82 | 10.52 | 75th | 15.97 | 75th | 6.87 | 75th | 0.04 | 75th | N/A | N/A | N/A | N/A 8.41
Suiliin (Benchmark) | 16.03 | 11.06 | 75th | 16.43 | 75th | 16.84 | 25th | 3.95 | 50th | N/A | N/A | N/A | N/A 6.87

ANURUNIUTDY
23.47 | 8.12 5th 12.06 | 5th 23.96 | 25th | 17.80 | 25th N/A N/A N/A N/A 16.19

NANIIANLTEUIU

mwfuoutendeiiin | 22.94 | 832 | 5th | 12.25 | 5th | 23.42 | 25th | 18.10 | 50th | N/A | N/A | N/A | N/A 16.21

* pauanunsagdayaiiludagiuldil www.lhfund.co.th

. Gl'msiLtaﬂawanﬂiﬁ%ﬁummjaantjm Japan Equity "as‘J,a a1 Judl 30 WeAINTYU 2563
Peer Return (%) Standard Deviation (%)
Percentile 31U 6thau 1Y 31 59 10U 3ifeu 61eu 11 3¢ 59 109
5th Percentile 16.84 | 24.08 | 24.54 | 6.27 7.14 3.99 | 13.65| 16.42 | 23.13 | 16.27 | 1533 | 19.95
25th Percentile 14.33 | 19.96 | 13.32 | 5.36 6.52 3.99 | 13.76 | 16.56 | 25.04 | 17.86 | 16.59 | 19.95
50th Percentile 13.66 | 19.17 | 9.12 1.24 5.78 3.99 | 1576 | 17.07 | 25,99 | 18.30 | 17.00 | 19.95
75th Percentile 9.98 | 10.66 | 0.32 0.04 3.67 3.99 | 1797 | 1895 | 27.10 | 19.16 | 17.15| 19.95
95th Percentile 6.97 | 9.63 | -4.59 | -4.80 | -0.04 | 3.99 | 19.19 | 20.27 | 29.19 | 21.23 | 19.98 | 19.95

* aanansagdayaandnlan www.aimc.or.th

= v

8. Han1salivaudaunasvasnamunan anaunsagdesaldn "deyanawuman” Tudiuvnevasenasatuil viegdaya

WLLANTAN www.invesco.com
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wlaurgn1saneRuduna 7 - liiutday 12 A%

Usgdan1saneRuduna U 2563 30 f.0.
gnsmiheay (Um) | 0.20
U 2561 43.a. | 31aa.
snsmiiaz (Uw) | 0.25 0.15
U 2560 27 1A, | 28 e, | 30 fly. | 25 @A, | 31 aa.
gnsmiear (Um) | 0.30 0.20 0.50 0.40 0.60
U 2559 25 W.g. | 27 5.0.
snsmieaz (Um) | 0.20 0.60
Hauanauselovi suimsenaizg 911 (@yw)
UAALATINTS 2,000 §1UUM
Fuiteanzdou 10 Ay 2559
2181ATINT Lyifmue
ﬂ’]i%ﬁ]LLaSﬂﬂi%ﬂﬂﬁuﬂﬁ?ﬂaﬂnu n3daviaEaImU
= Jushnnsde: M Twhnsterenesu sewienm 8.30 - 14.00 w.
= yardushuesnistendausn: 5,000 UM
. %a?’i’l%u(f‘l;w@ﬂmiéaﬂ%ﬂﬁﬂlﬂz 5,000 U
N13YIBAUNUILASYY
" Juvinisungfiu: Yniuvinn1svievenasu seninaaa 8.30 - 14.00 u.
= yardushuesnsveiu; 5,000 UM
o fﬁ’ﬂmwmaamwﬂgus‘i’ﬂsuam'ﬁsuwﬁu: 500 vy
= yonAsetus; 100 UM
" SrunumhyamuauvEatum: laifvun
" sypziiann1sSuluAgAu: nelu 5 Juvhnisduwdiudaainduriuin NAV
Uagtusuluarneaunely 5 Juinsinaniuinsients (T*+5)
T = ’a’uv‘hmi%amwaanaw‘m)
AnANNNTARTIvABULARAMINGAUTIo TUlAT: www.Ihfund.co.th
sw%aé’%’mmsnam e - uwana yauLuantiil FuiliFuuimsnaau
ﬂm‘lﬁ Wi]ﬂHEJ’lffEJ ;ﬁaﬁ’mmiﬂamumwmwﬁl, 4 famu 2561
NeINUAUTEImNA
AMUNNG U HIANTISNBMUANUTEINA 29 AanAu 2563
ANTFEIUNYUITUNTAMY
N/A

Y9INdIYUIIM (PTR)
a a a v o P a | da £ a ' & '
nsdinemusiunaanzieudnnslits 1 U azuansanfiinduasdutisniainue
Junaanegudeiungeay
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Morningstar Rating Overall

Yoya m Yuit 30 woAdn1su 2563 MORNINGSTAR
Fokk

www.morningstarthailand.com

Morningstar Category Thailand Fund Japan Equity

Jeduayunsuensesutaniy SUIANTLAUA Weud E1d 1A ()
USHNVENNING waud woud §d 311n (umww)
VIRKATUAUNTUEVTOTUTR AU IEaMUTNIUSENAANTUAASTY (913])

Anragaunu USENAANNINGINNITNBINU waus waud t&1d 31fin
Fumisdotuau Vi9g: lauil 11 81A15ANENE ams Tu 14 auuamsla
$oasau WYYV LUAAMT NTIVNNMILAT 10120

Inséwil : 0-2286-3484

website : www.lhfund.co.th

email : Marketing@lhfund.co.th
33nssuienvnaliiinaudauds ANENNTINTIVABUTINT TN NB WL ARAI U TALE M aNaU se T vl
manauszlovy 1617 www.hfund.co.th

ANDSUNYLNLULAY

Jaduanudssvasnasmu

" aonuidssanmsiiiuanuvestiaannsians (Business Risk) : Asauidsiiinannisdiiunuvesioenasians mnua
msfdunuidegiugnisiureseennsnans sauauannsnlunshiilseseennsmnuasundadly Fenansnusie
SIAUIEUBIATIEN

= arnudesinanusunsalunisiissviivesaannsians (Credit Risk) : Aonndssannisiivisngosnnsiasl
annsathszAuuiy warmienendeldmuiitiun violiasumusuuildduals Tnefinnsanainmansiidunudiig
WuargILENITLYsoanaTIENs credit rating Yasudsvevenfimuminelasee Fuolud

STAU
N33 U

u./u./

FusiuinsAngaiage danundssdfigaazlaiaiunse
AAA AAA(tha) Aaa AAA .
415 ulﬂmqumuum
YY) = = = P S P Il
o JUAULATARIBIaINLaT D BId AL asunTivz L
IEAUN AA AA(tha) Aa AA a o ., d%Ly c
hawu rusadrsenilamunivun
A Altha) A A ALEsIN vz ldasatsEnilan1uf U
BBB BBB(tha) Baa BBB AsEsIUIunatanazlianisasiszunilaniuniirun
o o
LPAAUN & . S ' S ' 3 . = =l ' ° Ly °
nnan #H1N37 H1N37 H1N37 1N ALdegInazliaufsagiszuiilaeiutiivus
1 BBB BBB(tha) Baa BBB
WA

. ﬂ’mllLéﬂ\‘ﬁﬂﬂﬂ’ﬂﬂﬁﬂﬂ’?ﬂ‘uﬂ\ﬁqﬂﬂGli']ﬁ'ﬁ (Market Risk) : ﬁ@ﬂ'ﬂ’mL%ﬂﬂﬁlﬁ@ﬁ]’]ﬂﬂ’]‘iLUa‘IEJULLUa\ﬁ’lﬂ’] NIDHARDULNY
1nY5IUVBINTIET ‘UQ‘UUEJ‘c’JﬂU{j’i]’i]EJG]N 9 S LL‘lJ'JI‘lJiJ‘UENEJG]i’]ﬂEJﬂLUEJ AMUNUNIUVDIAEUY ﬂﬁ]ﬁ]‘c’JWU%’]UVI’NLﬂ‘iHﬁﬂ’ﬂ We
Uiuﬂ@‘Uﬂ?i%@ﬂUiUﬂN@@ﬂ@]i?ﬁ’ﬁ ‘Uiummwamwumamﬂmwu L‘LI‘L«!G]’U maqwalmwmmwmswﬂawulﬂawuhaw
LWM‘UU%?@E“I@GQ‘IWWE“I@@L’JE“H
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" AnudEINMsVIRENINAGRIYBINTIENS (Liquidity Risk) : Aemndssiiinainnisldaansauensiansladluriaaaidi
Fosnsvzeenalalldsamuiiaaniaeld

= arudesannnisasuludieszima (Country and Political Risk) : 1osainneyuendvzamulunsiasiisuszina
nowuisfinnudssvesUsamaiiamu Wy mawdsuulasestiafeiiugiu annemaasugia niadles A1du wazulouny
satsna Tnetdemarioniinansenudenamiheamu vievdnmindiinesuamu

= anudssaindedrianisirRuamundulssna (Repatriation Risk) : ilasannesueisaziinsamulunsians
MeUszmea FaflnnandssnnmadsuanlenisisUssmaiiiunmswaniuasutuasisseme waN1TUIRUMU
ndudanluuszmels Gaenademaliinemulianunsadrseiuliiiemheamuldmusuvionariidmue

" pmidesiAnanmslidudissRudmefumsamuainnesuisssmaadi : Aenuidssiinainungasinis
yesUszimATineuasuvieUszmafifsasiunisamuotavgalinseiuiungavinisvesssmalng silinesueialésu
F13guAvsAumiagamuIInNnemuTINHUTEMATnauaUaTn uazdinansevuantstiseRuAvsAumiaeau
Infugtevhvamulusena

= arnudBevesdnsuaniUdeu (Currency Risk) : ilesannnesueivazamulussasmeUssima dedesasyuiuanaiiu
ssUsena ilvinesuiamudsannafiudunieanawesdaruanivdsuidiefieutuanaiuuin feinarilfmeuunud
Ipsudinuiunauniy

" puidssinmavhdygidevissamiin (Derivative) edlasfiuaudes : nsvindyandeuvaimii (Derivative) iile
Yasfuninandes (Hedging) aaWﬂé’mﬂLLam‘Uﬁl&Juawﬁﬂﬁﬂamut?ﬁdama‘Lumﬂﬁ%"uwamammuﬁLﬁuﬁﬁumﬂé’mmaﬂLﬂﬁﬂ‘uﬁﬂﬁ
lfdﬁ?ilEJuLLanlﬂiumqmaﬁ’u%mﬁ’uﬁﬂamummmiaﬂif agglshnnu ﬂamué’ﬂmﬁmmL?%smﬂﬂﬂﬁﬁﬁjé’igigﬂaiﬂﬁﬁ’ammé’igzm
AN

ANTIHIUNYUATUNITANUVBINBINUTAW (PTR)
FoyadnmamumuisunisamuenasmuIam (portfolio turnover ratio : PTR) wansdsUTunmun1steneningdurenomu
uaraziounagnsnisamuvesianisnemulditely lnefuinanyadiidiniissuinsenuvesasnstonindaudty
NATINYBIAFNNTIENINEAUTIneWUTIawluTeUTTIENAWIUINSoUnds 1 U masheyarnindaugvsiadevesneamuy
sulusauszesianfeIiu
PTR (%) = Min (@a%u . 2181u)
Avg. NAV
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UayaANaINUVAN

. ?}anmwu NBINU Invesco Japanese Equity Advantage Fund C-Acc Shares savzdoudadsluUsymadnaandsn
(Luxembourg) ﬂ’]EJIG]ﬂ{]MiJ’]EJEUENU'SuWIﬁaﬂLGIJML‘U’iﬂLLau SICAV szqaamsflwammuwaﬂ UCITS (Undertakings for Collective
Investment in Transferable Securities) sﬁwmmuaummﬂma Invesco Management S.A. LLauUimiﬂﬁiawﬂ% Invesco
Advisers, Inc.

= yleuemsasu: nesyuuaNmsiisyavesiuasulussezsenlasinduanaiuey Wunsamulussasmuueausom
AN 9 wmmmmeamLuumsﬂf\]ﬂssmmaLﬂwﬁﬂﬁ]muiumluﬂsvmvﬁmﬂu Imamwms‘wua”LUuU'swamwwsJqummwu
mammmamsﬁmmﬂ (over the counter) ﬂawua}“awﬂumwmﬂ g ‘1/1m:uwsa’lﬁaﬂiﬂ%umﬂm‘waaumumﬂm Mi'eﬂftj
Ustlowianndunindilifsauvain eghagy wilsliaamy yarmsIAUR Maaaeia vdegiugnAi
LL%QLLﬂiﬂ) ﬂm‘wumﬂmawﬂumﬁmwwLL‘UaﬂamwLﬂwuammuasﬁuau g FidouTostuiadasslonnsdusng 9 U
wu%mmiau‘uauu

NBWU Invesco Japanese Equ|ty Advantage Fund C-Acc Shares awawﬂuﬁmmwamammm (Derivative)

LW@ﬂENﬂ‘Hﬂ’J’liJLﬁ‘c’NLLa‘“L‘WE)L‘WEJ‘Ui‘”a‘Vlﬁﬂ’]Wﬂ’]iU'ﬁWl'ﬁﬂ’]ia\Wlu (Efficient Portfolio Management : EPM)

» U3¥mdanns: Invesco Management SA. sagjnneldinasi UCITS

[

" AAN3N13A9U: Invesco Advisers, Inc.
® Custodian: The Bank of New York Mellon (International) Limited

" dNANUVINBMU: Ly JPY)

q

' [
v Av v

" JUNIAAS: 30 AUEBY 2554
" 2YNDINW: laifnun

9

= ylenensieRuiunea: lad
1 =
= Arsssailew:
- AETINHENNTIANTS : lifu 0.75% vearmningdugns ded

q

- ehsssudloufeiiiunuie : laitiu 0.30% vowarminddugys sod
" Auild1984: TOPIX Index-TR
® ISIN Codes: LU0607514808

* undedayanaenumnan: www.invesco.com
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NAN1IANTUNUVBINBMUNEN

Indexed performance*

— Fund — Benchmark
150
140
130
120
110
100
90
80
70
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The performance period shown here starts on the last day of the first indicated month and ends on the
last day of the last indicated month.

Cumulative performance*

in % YTD 1 month 1 year 3 years 5 years
Fund -2.34 -4.02 2.18 7.47 34.56
Benchmark -6.48 -2.84 -3.31 -5.04 11.62
Calendar year performance*

L .. .. N . . ... W ... J.....
Rd 1946 275 2639 1103 1856
Benchmark h & ] -0.02 21.84 -16.26 17.67

Standardised rolling 12 month performance*
31.10.15 31.10.16 31.1047 311018 31.10.19

B0, s S e £ O o PO JRI048, | 532009 . 11020
Fund -2.89 28.94 -0.16 5.34 2.18
Benchmark -8.90 20.02 -5.09 3.48 331

D o o
Past performance is not a guide to future returns. The performance shown does not take account of suaj;lla £ IUN 31 Glaﬁﬂll 2563

the commissions and costs incurred on the issue and redemption of units.
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or retail investors. Circulation, disclosure, or dissemination of all or any part of this document to any
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Invesco

Summary of fund objective

The investment objective of the Fund is to
seek long term capital appreciation,
measured in Yen, through investment
primarily in the equity securities of
companies domiciled in or exercising the
predominant part of their economic
activity in Japan and which are listed on
any exchanges or over the counter
markets. The Fund will invest in companies
who make advantageous use not only of
their capital but also of their intangible
assets (for example, but not limited to,
brand values, technical development or
strong customer base). The Fund may also
invest, on an ancillary basis, in debt
securities convertible into common shares
and other equity linked instruments. For
the full objectives and investment policy
please consult the current prospectus.

Key facts

Tadao Minaguchi
Tokyo

Managed fund since
May 2006

Share class launch
30 September 2011

Original fund launch *
31 May 2006

Legal status
Luxembourg SICAV with UCITS status

Share class currency
JPY

Share class type
Accumulation

Fund size
JPY 253.74 bn

Reference Benchmark
TOPIX Index (Net Total Return)

Bloomberg code
IJEACAJ LX

ISIN code
LU0607514808

Settlement date
Trade Date + 3 Days

Morningstar Rating™
* % %k *

Invesco Japanese Equity Advantage Fund
C-Acc Shares

31 October 2020

Quarterly fund commentary

Although the resignation of Japan's longest-serving Prime Minister Shinzo Abe was sudden,
Yoshihide Suga, Abe’s right-hand man, took office soon after, pledging to uphold Abe's bold
monetary and fiscal policies as well as the structural reform agenda. As expectations for pro-
growth policies increased and COVID-19 new cases stabilized, Japan's equity market
continued to advance. Meanwhile, the fund remained focused on bottom-up fundamentals.
We took some profits from two online video games developers and an internet medical
services provider. In turn, we introduced a baby-care product manufacturer which is
expanding its brand in Asia and increased our exposure to Japan's largest used car auction
operator. Finally, we capitalized on share price weakness by adding to our position in an
independent financial services company. Japan has achieved relative success in controlling
COVID-19. Although business sentiment remains subdued, business activity is getting back
to normal. Pent-up demand and the largest-ever stimulus package should reboot economic
and corporate earnings growth, in our view. Meanwhile, we continue to expect corporate
governance reform to progress and companies to improve capital efficiency and profitability.
As a bottom-up stock picker, the fund continues to focus on high-quality companies with
robust cashflows underpinned by strong intangible values such as brand, technology and
customer loyalty.

Indexed performance*
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The performance period shown here starts on the last day of the first indicated month and ends on the
last day of the last indicated month.

Cumulative performance*

in % YTD 1 month 1 year 3 years 5 years
Fund -2.34 -4.02 2.18 7.47 34.56
Benchmark -6.48 -2.84 -3.31 -5.04 11.62
Calendar year performance*

in % 2015 2016 2017 2018 2019
Fund 10.46 2.75 26.39 -11.03 18.56
Benchmark 11.73 -0.02 21.84 -16.26 17.67

Standardised rolling 12 month performance*
31.10.15 31.10.16 31.10.17 31.10.18 31.10.19

in % 31.10.16 31.10.17 31.10.18 31.10.19 31.10.20
Fund -2.89 28.94 -0.16 5.34 2.18
Benchmark -8.90 29.02 -5.09 3.48 -3.31

Past performance is not a guide to future returns. The performance shown does not take account of
the commissions and costs incurred on the issue and redemption of units.

*Source: © 2020 Morningstar. Indexed performance: Performance of an investment of 100 in share class currency. Gross income re-invested to 31 October 2020
unless otherwise stated. The figures do not reflect the entry charge payable by individual investors. All performance data on this factsheet is in the currency of the

share class. Reference Benchmark Source: RIMES.

Confidential: This document is intended to be used only by the eligible persons to whom Invesco has directly provided. Not for further distribution. -1/5-



Invesco Japanese Equity Advantage Fund

C-Acc Shares

31 October 2020

Top 10 holdings*

(total holdings: 43)

Holding Sector %
TOTO Industrials 5.2
Trend Micro Information Technology 4.9
Koei Tecmo Communication Services 4.7
Shin-Etsu Chemical Materials 4.4
Square Enix Communication Services 4.3
Ito En Consumer Staples 4.2
Hoya Health Care 4.2
Dentsu Communication Services 4.1
Keyence Information Technology 3.8
Tsumura Health Care 3.4
Geographical weightings of the fund in %* Geoqraphical weightings* Sector weightings*
in % in %
Japan 95.4 Information Technology 19.1
Cash 4.6 Industrials 18.0
M Japan I icati S . 16.2
m Cash ommunication Services .
Consumer Discretionary 12.5
Health Care 12.5
Materials 6.2
Financials 5.7
Sector weightings of the fund in %* Consumer Staples 5.3
Cash 4.6
M Information Technology " " —
8 Industrials Financial characteristics*
[ Communication Services
M Consumer Discretionary  Average weighted market capitalisation JPY 1.82 tn

M Health Care
W Materials
[ Financials

M Cash

Median market capitalisation

JPY 598.31 bn

M Consumer Staples

NAV and fees

Current NAV
JPY 5,540.00

12 month price high
JPY 5,880.00 (29/09/2020)

12 month price low
JPY 3,902.00 (16/03/2020)

Minimum investment ?
JPY 80,000,000

Entry charge
Up to 5.00%

Annual management fee
0.75%

Ongoing charges *
0.94%

3 year characteristics**
Volatility

16.68

Source: *Invesco. Portfolio weightings and allocations are subject to change. The weightings for each breakdown are rounded to the nearest tenth or
hundredth of a percent; therefore, the aggregate weights for each breakdown may not equal 100%. **Morningstar.
Confidential: This document is intended to be used only by the eligible persons to whom Invesco has directly provided. Not for further distribution.
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Invesco Japanese Equity Advantage Fund
C-Acc Shares

31 October 2020

Risk Warnings

The value of investments and any income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors may not
get back the full amount invested. The fund invests in a limited number of holdings and is less diversified. This may result in large
fluctuations in the value of the fund.

Important Information

The Original Fund Launch date shown herein is different from the fund launch date shown in the KIID, as it indicates the launch
date of a previous fund that was merged into the fund shown and therefore the track record starts with this previous fund.

2The minimum investment amounts are: USD 1,000,000 / EUR 800,000 / GBP 600,000 / CHF 1,000,000 / SEK 7,000,000.
Please contact us or refer to the most up to date Prospectus for details of minimum investment amounts in other currencies.
3The ongoing charges figure is based on expenses for the year ending February 2020. This figure may vary from year to year. It
excludes portfolio transaction costs except in the case of an entry or exit charge paid by the Fund when buying or selling
shares/units in another fund.

Previous Benchmark: TOPIX (Total Return) up to 30 June 2020. Past performance is not a guide to future returns. Where individuals or
the business have expressed opinions, they are based on current market conditions, they may differ from those of other investment
professionals and are subject to change without notice and are not to be construed as investment advice. This marketing document is not
an invitation to subscribe for shares in the fund and is by way of information only, it should not be considered financial advice. This does
not constitute an offer or solicitation by anyone in any jurisdiction in which such an offer is not authorised or to any person to whom it is
unlawful to make such an offer or solicitation. Persons interested in acquiring the fund should inform themselves as to (i) the legal
requirements in the countries of their nationality, residence, ordinary residence or domicile; (ii) any foreign exchange controls and (iii) any
relevant tax consequences. As with all investments, there are associated risks. This document is by way of information only. Asset
management services are provided by Invesco in accordance with appropriate local legislation and regulations. The fund is available only in
jurisdictions where its promotion and sale is permitted. Not all share classes of this fund may be available for public sale in all jurisdictions
and not all share classes are the same nor do they necessarily suit every investor. Fee structure and minimum investment levels may vary
dependent on share class chosen. Please check the most recent version of the fund prospectus in relation to the criteria for the individual
share classes and contact your local Invesco office for full details of the fund registration status in your jurisdiction. Forecasts are not
reliable indicators of future performance. For more information on our funds, please refer to the most up to date relevant fund and share
class-specific Key Investor Information Documents, the latest Annual or Interim Reports and the latest Prospectus, and constituent
documents. This information is available in English using the contact details of the issuer and is without charge. Further information on our
products is available using the contact details shown.

-3/5-
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Invesco Japanese Equity Advantage Fund
C-Acc Shares

31 October 2020

Important Information

All data is as of the date of this document and sourced from Invesco unless otherwise stated. Portfolio weightings and allocations are
subject to change.

This document is intended to be used only by the eligible persons to whom Invesco has directly provided. It is for discussion and illustrative
purposes only. It should not be distributed to or relied upon by members of the public or retail investors. Circulation, disclosure, or
dissemination of all or any part of this document to any unauthorized person is prohibited.

The fund(s) or the investment strategy(ies) mentioned in this document is available only in jurisdictions where its promotion and sales are
permitted under applicable law and regulations. It does not constitute an offer to public, whether by sale or subscription. Persons into
whose possession this document may come are required to inform themselves about and to comply with any relevant restrictions. This
does not constitute an offer or solicitation to buy or sell any securities, investment advisory services or to adopt any investment strategy
by anyone in any jurisdiction in which such an offer or solicitation is not authorised or lawful.

Where Invesco has expressed views and opinions, these are based on current market conditions and subject to change without notice. The
value of investments and any income will fluctuate (this may partly be the result of exchange-rate fluctuations, adverse issuer, political,
regulatory, market and/or economic developments) and can be more volatile than, and can perform differently from the market as a
whole. Investors may not get back the full amount invested. Past performance is not a guide to future returns.

Holdings are subject to change without notice. There is no guarantee that the securities/industries/regions mentioned above are currently
held or will be held by Invesco funds in the future. It does not represent a recommendation to buy/hold/ sell the securities/
industries/regions. It must not be seen as investment advice.

As with all investments, there are associated inherit risks and may not be suitable for an investor's goals, objectives and risk tolerance.
Please read offering documents carefully before investing. Invesco does not provide legal or tax advice and we encourage you to consult
your own lawyer, accountant or other advisor before making an investment.

Invesco does not assume any duty to update any forward-looking statements in this document which are based on certain assumptions of
future events and information available on the date hereof. There can be no assurance that forward-looking statements will be materialized
or the intended objectives or targets being achieved. Whilst great care has been taken to ensure that the information contained herein is
accurate and the data or information supplied by outside sources are reliable, Invesco does not accept any responsibility for any errors,
mistakes or omissions or for any action in reliance thereon.

All trademarks and service marks included herein belong to Invesco or an affiliate, except third-party trademarks and service marks, which
belong to their respective owners.

©2020 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is provided for reference purposes only. Neither Morningstar nor its content
providers are responsible for any damages or losses arising from any use of this information. Asset allocation data is derived by
Morningstar using full holdings data provided by Invesco. Morningstar Licensed Tools and Content powered by Interactive Data Managed
Solutions.

Restriction on distribution

Hong Kong
This document is distributed, circulated or issued to professional investors (as defined in the Hong Kong Securities and Futures Ordinance
(the "SFQO") and any rules made under the SFO or as otherwise permitted by the SFO only in Hong Kong.

This document is issued in Hong Kong by Invesco Hong Kong Limited (2B & &N EREAR]), 41/F, Champion Tower, Three
Garden Road, Central, Hong Kong.

Singapore
This document is provided to Institutional, Accredited and such other Investors in Singapore as specified below.

The fund(s) as mentioned in this document (where applicable) (the “Fund”) is a restricted foreign scheme in Singapore. The Fund is not
authorized or recognised by the Monetary Authority of Singapore (the “MAS") and the Interests of the Fund are not allowed to be offered
to the retail public in Singapore. Each of the information memorandum of the Fund and any other document issued as part of the same is
not a prospectus as defined in the Securities and Futures Act (the “SFA"). Accordingly, statutory liability under the SFA in relation to the
content of prospectuses does not apply. You should consider carefully whether the investment is suitable for you.

This document may not be circulated or distributed, nor may the Interests of the Fund be offered or sold, or be made the subject of an
invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor
under Section 304 of the SFA, (ii) to a relevant person pursuant to Section 305(1) of the SFA, (iii) to any person who meets the
requirements of an offer made pursuant to Section 305(2) of the SFA, or (iv) pursuant to, and in accordance with the conditions of, any
other applicable provision of the SFA.

As the Fund is is not denominated in Singapore dollars, eligible investors must be aware of their exposure to foreign currency exchange
risk.

This document is issued in Singapore by Invesco Asset Management Singapore Ltd, 9 Raffles Place, #18-01 Republic Plaza, Singapore
048619.
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Korea

This document is provided to Qualified Professional Investors only in Korea upon request. The fund(s) as mentioned in this document
(where applicable) (the “Fund") have not been registered under the Financial Investment Services and Capital Markets Act of Korea.
Neither the Fund nor the Investment Manager of the Fund is making any representation with respect to the eligibility of any recipients of
this document to acquire the shares/units therein under the laws of Korea, including but without limitation the Foreign Exchange
Transaction Act and Requlations thereunder.

PRC

This document is provided to certain specific sovereign wealth funds or Qualified Domestic Institutional Investors approved by local
regulators in the People’s Republic of China on a one-to-one basis. The People’s Republic of China does not include the Hong Kong or
Macau Special Administrative Regions or Taiwan herein. The fund(s) as mentioned in this document (where applicable) are not being
offered or sold in the PRC to or for the benefit of, legal or natural persons of the PRC unless such parties have received all prior PRC's
governmental approvals as required.

Brunei

This document is provided to certain specific institutional investors in Brunei for information purpose only. All offers, acceptances,
subscription, sales, and allotments of interests described in this document or any part thereof shall be made outside of Brunei Darussalam.
The fund(s) as mentioned in this document (where applicable) have not been registered or approved by the Autoriti Monetari Brunei
Darussalam or by any other government agency, or under any other law, in Brunei Darussalam.

Thailand

The information herein is provided to you solely at your request (unless you are a qualified institutional investor and the document is for
the provision of investment management services only). The fund(s) as mentioned in this document (where applicable) have not been
registered with, or approved by, the Office of the Securities and Exchange Commission of Thailand which takes no responsibility for its
contents.

Malaysia

This document is prepared for the sole use of certain specific institutional investors in Malaysia upon request. The recognition by the
Malaysian Securities Commission pursuant to Section 212 of the Malaysian Capital Markets and Services Act 2007 has not been/will not
be obtained for the fund(s) as mentioned in this document (where applicable) nor will this document be lodged or registered with the
Malaysian Securities Commission.

Indonesia

This document is prepared for the sole use of certain specific institutional investors in Indonesia. The Securities offered under this
marketing material(s) or document(s) are not and will not be registered with the Financial Services Authority (Otoritas Jasa Keuangan,
"OJK") and the Commaodity Futures Trading Supervisory Agency (“Bappebti”) nor have they been approved by the Indonesian Central
Bank (Bank Indonesia) for sale in Indonesia.

Philippines
THIS DOCUMENT IS PREPARED FOR THE SOLE USE OF THOSE FALLING UNDER THE QUALIFIED BUYER OR PRIVATE PLACEMENT
EXEMPTIONS IN PHILIPPINES UPON REQUEST.

THE SECURITIES BEING OFFERED OR SOLD UNDER THIS MARKETING MATERIAL(S) OR DOCUMENT(S) HAS/HAVE NOT BEEN
REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES REGULATION CODE OF THE PHILIPPINES.
ANY FUTURE OFFER OR SALE THEREOF IS SUBJECT TO REGISTRATION REQUIREMENTS UNDER THE CODE UNLESS SUCH OFFER OR
SALE QUALIFIES AS AN EXEMPT TRANSACTION.

-5/5-

202002(AP176)



