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Q: Ussanuadnaemu
A NRWUTIUMLILAMUUTELAN Feeder Fund (Feeder Fund)

Q: ulguen1samu

A:  nesuiulsneniuamulumineasmuuesnomussinseme (Ve “nesundn (Master fund)”) indelusey
VinTlidesninfesas 80 vesyarmingauans lnonesyundniiluamu fe neswu Baillie Gifford Worldwide
Health Innovation Fund class B USD Acc analiuneaan{ansgs (USD) 44l inguszasdiiazamuluuiend
Aedestugsiamaguaguamiivannvans lnsssansyuandugjannadou Toue viedamslusaiadiims
AUAY (Regulated Market) As1ansvufinesuazanmuusznausoruaiyuagndnningfiannsaaouiiols
(Transferable Securities) 11 vidnniwduasanin nannsngysuansulasanin uag Tuddyuansdns

nowu Baillie Gifford Worldwide Health Innovation Fund (“nesnuman”) ndniinagnsnsamlunsiansyuia
TanfitAenfuuidnlugnamnssunsguagua (Healthcare Industry) wazu3svilugpanvinssumsguagunmiiiu
winnssuluAusng 9 (innovative Healthcare) Wi NM338ady NSy warnstesiu suwdsenamulunsansu
vosuTEniigdansnesmumaniiuinszneugsiadunmsquagumusiinusndsnanazligndaliegluminn
AATNTIINITALAZUN M (Healthcare Sector) mufensmesduill  Wumsiamsfanu fisdl ssasyuiinesu
véndinmsasuenaduiurnaidn suenans viewuelng neglifinsdnassdmneiomeanzsserinman
ynadn vwanas wazvuelng Jaduiuiifdnenmluniaduls Tnesmsdndeniuusaziazdiiunslaei
HInNINDMUMAN

Y 9
vy

all USendanisveaniuanslunsildsunassiinvewmtisau (Share Class) uag/vioanaluniazayudule
mupumiza Weusglerdlunisudmsdanmsbilulunuinguszasdvesnemu tnefionnlasurnuiuyeu
nfiomieamuud el mswfeusdasiinanasiilduasinyivsglevivesfomeawmuluddy

Y o
Saa v v a

dnivensmulvessiansanamuidunagissune Tunsansviinila nuazadieRuwehn Guehn asienswil astansyu
asransneniiau luddguansdns suuds ndnning uwas/vsensnddudunsemsmeenualngIsaumuissylily
1ASINNT Lay/M50UNANENIIUNS N.AA. Y38 dinuANEnIIUNS N.a.m. Usenmatmuaviselianuiuyey

newulngeRamuludaya@eneaimii (Dervatives) Witafiusgdnsamnisusmsnisasu (Efficent portfolio

management) wag/v3e ieUasiuanudes (Hedging) 3ndnsuaniudeu (Foreign Exchange Rate Risk) anunae
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Wflave Ian1snamu FaagRnsannanmevemaransiulurneiy uardadeduiiiedos Wy dadems
wiswgia madles Msiusagmands WWusu iemamsaiimmauiliivesiniu TunsdirianisaiieGuaea
drgansy (USD) Suwltiudeusas faamsnesuenainsanamuludyytenesmiiledesiuanudssii
Saruandsuiunsissamaludaduiideudrann wivinlunsdiieGuaoaa$ansy (USD) Suualiuuden
Ty faansnesmuenafinsanldamuludygdensarmiui elestuaudssiwsnruandsuiuam
seUsema viieomamuludaduion egrlsimuvngiamsnemuiisnsaninmsdesiuanudednsuandaeu
oliiduluieusslevivesfiomireamu videvhliiievirsamudeustlonifionslssu fiansnemuenalal
Joatuaudsindaruaniudsudls uenandmehgsnssudestuaudsstandnenaddunud whls
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uananinesuenvamunieflidwnansididyy dovisarmiiug (Structured Note) wagnsansvilid
Susuenuindeiesninfiannsnamuld (Non-nvestment Grade) wazaansuiinhildunisdnsusuanu
Yndeie (Unrated) wazndnnindvesuieniildldaanadoulunatandnnine (Unlisted Securities) s3udeena
gsnssumsiigunanning ﬁaqsmiumi%aimsﬁﬁmtywwﬁu (Reverse Repo) Wag/vi3e g3nTsudselannis
Tvigumdnming (securities lending) wag/vie nindaudunionsmaensalngisdunuiiszylilulassnis uay/
w0 mufiaaenssuns n.a.e. e dinnuanznIsung naa. Ussnamvunrselianudiugey

nesuenvawulunIzamuIBINemUTIME o UTWEd TN NG (nesl) uiensadiie nsamuly
ofn3umng (REITs) vidonawuslassadisiugiu (infra) Ssegmeldnisdanisvesuisndanis ludndaulsl
\Aufeway 20 vesyaRmndaugvvenomu sniiunsdifinesuuatemadunemusiuedmniuming (nes1)
wagnasulasadsiugu (infra) awugeanldliiiufosay 20 vessiuaunheamuiauaveneyu
Uanenns Tnsmsasulumheasudinandeseganelinseuuleusnsasmuvenesyuiatilunamdninosi
Houlvitdtinnuangnssuns nas. fwun sl nesmuuaemslsiannsnamugeundulunssusuncircle
investment) wagnasuuatemiliannsnasusiolunaamudunield uaaifeadudn (cascade investment)

U3gndanisveanudviidsuwlasUssanuardnvasiiavvasnsmusitluemandunemusiumeamu
(Fund of Funds) 3enasusiufinisamulagnsslunsians waz/vsendnnindsnsusema vseaunsandun
< a s I Lo g v Y] a . o X S Xeqw
Junemusuilawmes (Feeder Fund) 1@ Ineldvinliseduanuidesvesnisavu (risk spectrum) sinaiu 11sil T
Julumunaefiiavesfdanisnemudauegivaniunisainain Ineduluiiedssloviasgauesiioviivamu
ails US¥ndanisazaniunisudlvidfemiieasunsiuatmtiegiadey 30 Tu neudndunisiudeun Uas
Uszunnnamudianan Ineusgniariuniaduledvesuseminns wasiuledvesiatvayunisuenioudonu
Mdeasmu (i)

ANYUENFIAYYDINDINUIIY

Q  newuswilitunewuswiinisivuelsanmvasamu Wielinsulswlnvemniseawurializ agnels?

v

A: neausiiunemudmiudanuily nenemuuiswinvemieamu Al

o wilnazauyan (Fogo : LHHEALTH-A) : msnzdmiudamuuszianyaaasssuan 1alenalgamu
Fusngldanndinsannnisamu (Capital Gain) uaravaunausgleviainnsamu (Total retumn)

o wiin1eFuiluna @ego : LHHEALTH-D) : manzdmiudasmudssinnddyana/anitu 1Ualonals
Fasmususgldaitaneainiiuduna saudedanslasuavsfiaunend mnuFoaidulununas/
Foulafinsuassnnsimun

o wilatesnididnnselind (oefe : LHHEALTH-E) : snzdwidufasuilvinsonsniutesnedidnnselind
yosuTTmdans sudndudamuduiivivndansussmadiuislueuan lasuisniansaziiausznia
eazeainiunsiiuiungudamudufaina amiirumaivledvesuigninmslitesndn 7 3u

warUuusalunmilsdeteiudiuaguvemneanu

Vil {aeuuanasTsun wazyamuidiuaaa/aotu awisaamuldlunilsamunnvilaniudould
nBIUANUA

nauNLiTuIuRUNUlaTINsWinle

Frurudunulasamsiivifu 2,000 uum warlussrinanmsiaussemizamuadusn vTEndnnisve
anudnsvenieamuiuduyuuedasnisiiliifiuiesay 15 v093unulaTinTg wasninuIsnianisue
vpawuiAuuutuuvestasins (4 green shoe option) wilaifudwaufiiindnievas 15 ves
FIUIURUYUYILATINT (green shoe) UTENTANTITVOANIUANSANTUNITTANTLAUDUEVUILAMNU LAy
Fiiumsransfounemindauiunesuuieunsuimunduaaszezianaueriemitamunausnld
Inglaidpaddligfonthvamunsivaimi
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Q  nasuiuunzanfinzilumadendmsuluamudneasla arsamulunaamuiily szezinavinla

A 1) HiERRUALRIAINABINTVRIL M UNLM T IHARa UL TAM UIUAT IS WA HE NN NG UTEAMAT
ansuvRIUTEnaliugsianinetesiumsauaaunnilduinnssu viemelulagidnuntae Malan lney
AMUEANINTIgRNTUANUEEIINNTANUlUANUSEWA 01 ANUEEIUERTIMANUAEY TaNfiY
HIUYDIYAAMIIEAYUYBIN B UVaNLA

2) {aanunanunInsuauiuNIuYeIs 1A uineanuTI wag/Mse neaunantuaimu d9o1ausudaLiig

geluvseanauINIYariamu wagvilivianule

Y

3) Hamuiaunsasuanudunuandaswaniasuls iesmnnemuiiavawmulunitsawmuveinemu
AUsEmAmyanaliuneaa1saniys (USD) 381ainnudesanndnsuaniuaey

N v (% a

UadelaninansznustnliivdrAyraRuasuvasgamu
1) MIUASULUADITIAMTBLAAMUITAINUY NTORANTITAEIUIIUVDINBIUNENTINDIUAINY
2) s anaeu

3) Jadedu 9 wu nzesegia n1slles M1k veslsemannaaumaniamu
Q  nawuswisUszmanuiiulsuienisamu Jadeanudedidfny waznan1sanlivauagiels
A dyUansedAgvasnasumEan

%anamu Baillie Gifford Worldwide Health Innovation Fund

Fenaanziloululszmealosiaus Tuanaduneaansaniss (USD) uazuing
Ianslay Baillie Gifford Investment Management (Europe) Limited

Jssnn ﬂaﬂnua?mmi’]ﬂ'ﬁnu
Tundanenas Ui 1 ganAu 2561
ulauny NN U Baillie Gifford Worldwide Health Innovation Fund (“n@anunan”)

Class B USD Acc anaiiunsaaniansgs (USD) #¥nguszasdamuluuieni
Redoatugsiansquaguamiivainvans Tasnsiansyudnlngjaanzidou
Forn vidodanslunaaiifimsnuny (Regulated Market) nsnansyuiinesu
AW unan 9 wUszneudgfuaninuasidnnInd A anunsad suilold
(Transferable Securities) Wu ndnNNSNEuUasann nannindusuansula
anw TudAgyuansdnd

nagmdn1samuvesnamuAsnsamulunsansyuidlaniiti saduuenlu
PAEMNTIUNITAUAGUNN (Healthcare Industry) uazuTEvlugaaIvnssuns
guagunmiduuinnssalusiusing 9 (nnovative Healthcare) 1Wu Ms3diade
mMs¥nw warmstesiu sufenmamulussammuresueniigiansnemu
winmuinszneugsianunsguagunmuiinugndnanazhigndaliedlu
VAPAATMNTTNNIRUATUNTN (Healthcare Sector) sl wasiaile d
Hunaiamigfma s ssasuiinemundnimsamuenaduiuounadn
YUIANAN NIBVUIN YL Tngluifinstnasndmnefamsnersasssning
paRUALEN BAnans wazuelvg Saduiuifdnenmlunsiiuls
lngnsAnEeNTuLsaizA iU SIng NUAnNSNemUNEnN

Tngrialunesmuenvawmulududinuagasiansiisusindudnlaiiiu 10%
YosyarmIngdugns Liuudiinimgnisallidund (Fuannzaaialiund)

a

nNewUD1ATBATEUAUNIT 10% VesyarmMIndFuans

neauLln uoa Lo was sulundu (LHHEALTH) 3



msawululsemananaiialvl (Emerging Market) nasvjuenvasulsiiiu 50%
VDWAAMINIF UGS
nowuavawmulaiiy 10% Tunilsamuresnamu (CIS) 9udle Exchange
Traded Fund (ETF) Tngnasustanaadesiulsnneuas ing Uszasdiiaonndes
funeu
ﬂamua’mamuiué’igzm%aﬁmsm'am‘fh (Derivatives) Wietlpsfumnundeauas/
'vﬁaLﬁaLﬁyﬂizﬁ'ﬂ%ﬂ’lwmiu%mimiamu (Efficient Portfolio Management)
UIBNIANTS Baillie Gifford Investment Management (Europe) Limited
4/5 School House Lane East
Dublin 2 Ireland
anasu ApaanTanigy (US Dollar)

JwimsPevieriiwamu | Nniuving

218NDINU Laifimue

ulaurenisangRuiuna Taig

Management fee Sowaz 0.25 Aol

Ongoing Charge Sovay 0.40 nal

Bloomberg IOPV Ticker BGWHUBA ID

ISIN Code [EOOBGGJJ945

uvidsdayanasunan www.bailliegifford.com
B :

alls nemumanetadimsudludindy viswdsuwlansBenifiuasssudeuazalddtenns o sesnemunanla
Tunsalinemumandnsunluiianiulasensdans Usendanisveanudvsiasu lunudslasinsiidenndesiu
mM3aguilasenamuman waeasiddvigtemhgamunsunuiivssmadiinnuanenIsing na.s. M

Nanﬁﬁﬂtﬁumuﬂlmnamuwﬁﬂ Baillie Gifford Worldwide Health Innovation Fund

Performance
Indexed
240
220
200
180
160
140
120
100
80
60

Sep Dec Mar Jun Sep Dec Mar Jun Sep Dec Mar Jun
18 18 19 19 19 19 20 20 20 20 21 21

Fund

Index

e « Toya o un 30 dquieu 2564
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1. AnudgsINAsiUasuLUasveEnsmaniUagu (Currency Risks)

yaAmsngdugniseniuueuwnasnaaugnimualiduanaiundn lusaziiduasmuvesnayueialdunain
wannvaneanalulidlaenswselaedey nemuoiaudlifinnuindudomensuanninudeaninaauiupIy
vasanaiulagldisnistesiuanudsainnsamu uazmaliarig 9 S0 Ta15NNITRUAY 9

4

Anudssnnmialdsuulasessaruaniudsumnesamisnnudsefianaiud«inigd eveeglundnming
Anesmusullamuaziiyadanand oiisuivanaiuignivuaduyarmind duavdaeniu uazlunsdd
anuznsamuiiinslesiumnudssinmsamu sasuandsuiignivusy armind ugneevuasi
yarnanasilefiuiusnsuandsuiimstosiuanudss Wenanissamvesiudilifimstosuanudes
MnMsamu yarvesiuiuanaduanaiuussammils o azﬁuagﬁummL?ﬁlmmﬂé’mﬂLLaﬂLﬂgauﬁﬁmmé’uﬁuﬁ‘
fuanaiiuvdn fievumsiunsuseivfulssaniiliimsdeatunnuidsminmsanu mswasanaiuaziin
mauﬁ'ﬁﬂmiaaaaﬁyawmaamu (Subscription) NM5U18AUNY AN U (Redemption) N1TUUaIMY 1A Y
(Conversion) wagmsaneiiueen (Distribution) musasuaniudsuiiliey nagnnistiesiummndssanmsamu
AlFFuuitinsdestuaudsmaeuszianenauwnnssiulluudaznemu newuusazwiafifiuussanid
nsdostuanud saazldnagns nisteaiuninud oed sfidmunoi sananud saainnisiud sundases
Sasmaniasy usosliannsamdamudswosdasuanddeuldnmun Sasuanddsuiunswemans 9
USEnABI AN UNINBENUINAIEIANaIa8UTENTS Uizﬂauéhaﬁwé’wmqﬂaaﬁl,l,asqﬂmuiumammmﬂad'su
Ruaswinalssme maivAsuulamosdnmnondefiiniuaimiefisud uasnaunanues Mieaudumadly
nsunsnued) Tagsguna videsuimsnandsing 4 videanmsmuaudnsuanidsy viewaninismenisiiedy
Ussadanam analiuvesUsamananaifalmilasilufirnudunuinnnimanuanidsuiunsvesUssma
ffauiuds fsuiavestsemananaiisluionainisunsnussuazyinliiAnnansznudesnuaniudsuves
Usemananaiinlul uenainisamuaniudsuesanaiulunaiafalmionsldsunansznulnsianizes 199
Nndermuanismususnsuanasy

2. AMUFB9RINATINTEYNAQ (Concentration Risk)

Tunsdfinesuiiunisamuifinisdidndiuiunaia Ussina Ussiavnnsasmu uaz / visegeenudnniwg
nowussnanarliieunisnszneamnuidsdussiuideaiulunain Ussina Usslamnisasu wag / i3egeen
vanvingsing o Admnudululdindmsamuilinszandaunmin manszandavesnsamusdananaiansa
willemafiazifneuiumnu uarlimnudesiomsvieu leeewzegsddutisinaediusou whidansnsamuy
odaasImingAuvesnowwinunaisnagniuasmaianisamuiuandnaiuud A lifidndunsdeassuuunsd
finrnundssfinsinasmindduvenemulilddadorainnnnsldnagniviamainegdlnogrami i
vangeens Inslannzegadaneamuiivhnisamulusann vieuszimeludnausiin wu neayu Baillie Gifford
Worldwide US Equity Growth na4% U Baillie Gifford Worldwide US Concentrated Growth Wag N9 U
Baillie Gifford Worldwide Japanese Ingvialufiodndauidosgendinesmusenineseimanats 9 nesnu
Lﬁaamﬂﬂamumdﬂ‘ﬁyﬁaaLN%zyﬁ”ummcﬂ’umumaﬂmmmLLa55@51LLaﬂLUﬁauiuﬁwuauai’wﬁ’mnﬂﬂiﬂ uendniily
nsdifineauiinesnnisamuiinszqnds 1wy lunsdvesne sy Baillie Gifford Worldwide Long Term Global
Growth p1afimmululdfinanisdiiunuvesnsmusinanasiunlasianglutisiinaniinrusiunu

3. AAHE9INNTTAMY (Investment Risk)

liiansnsasuuseiuldinnesunis 9 azussainguszasdlunisamu msamulunesuiirudsdunisasmu
swdsnsgapdosuuiuiiamuly utesnesuiinnudeddunisintndseilludauvesgoanvdnnindla 4
sIAvesusIanaaniNTY HansUWIUINYuLarTEldvRINemuIrTuRgfuNfiuyarvesukas1Eld
Mnmsasuiifiegindealdsefiiniu dnfumanouumurssnomuoiafimuisnununisdsuuasmes
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4. ANMUHLVDIAFYYIMALN15T158[U (Counterparty and Settlement Risks)

¥
a v

nawuAINaANUFsNuATAndmuyARaliNsTaglaraRliaIEEINM ARt sE BN AL

5. AnuFRINMsamulunsasaywus (Risks of Derivative Instruments)

soluiiluneandesiiluifeaduiadedesiiddguasJameine 9 Readunisldnsanseyiusntnamu
AviAnudlaneuasyulunaayu

- Anudsaitunan (Market Risk) : [unmsusianudedaenilivemn g msawmuiiyaainisamumils |
sdsundadlilumsidudunsesnenalselesivasnamu

- AMuEsadunnsUINITIANTS (Management Risk) : nandnusinanseysiusidunsasiams Ussinni
é’faﬂ%mﬂﬁﬂmsammmzmﬁLﬂiwﬁmmﬁmﬁLL@ﬂﬁmﬁnﬂmﬂﬁﬂmﬁ?ﬁuﬁmmxﬁuﬁﬁmmq 5 nMslUnsnans
oyiusTududesdaudlalifsudnnudladefunsanssdaiidy uidsmfmsaseyius
Fananiesiae Tnslifvsslsminnnsdanauszans amvsseyiusmuannzaanidululdtmun
Tnelanzeg g anslinuuazanududouresmmmsoyiussndusedinsmunuguasy \uiisswelunis
A99EBUNSYNgINTIH AntAInsaluMsUsEduasdssiieyiusgniisdalunenmsamuvesnammu
wagamnuannsalunismanisainm shanende vienandeulmueshruanudsuiunegagnies

K

- anudesinunashnvasgdyen (Counterparty Credit Risk) : iupnudssiinemuetsnanududuna

v

Y

ananudumavesgdaadnieniwemsanseyius (asundiFonin "qdyan”) lunsufiaamy
Roulvvesdayyroyus m*mLﬁ'mé”mmiﬁméfm%’umi%yasuwLLaﬂL‘Uﬁ'aw%aauﬁ’uﬁ‘ﬁﬁmssﬁﬁmwm
Dndunalaeiiiluasiiosnineyitusifinisdnouasdisedusewine@euwasdvielagmnss (Overthe-
counter derivative) tlaa1ndinineydd ad uvjz?z:yzymaauﬂ’uﬁ‘ﬁﬁu@mml@mﬂﬁsmwfamwsﬂﬁms
Suuseiuinazdnsdszsalifuandn mssudsefuildfunsatuayuanssuunsssiusetu
(1fu wﬁﬂﬂisﬁuﬁ’mmw%amad’;mﬁﬁ (Margin Requirernent) figniiunislasdninindadiiioananuds
FruesAnlpgsi dmsunnaeyRusfiinsdnenastsiussing T enasunelanss (Over-the-
counter derivative)aglaifimssutssAuandiinindafnedentu duufinanensamuasiosana
A uAsAnvegdy usazinedenanseytus Aneruadineslaemsussiliuanuidewinuasin

enuietuld uwazazdnnsmsatuayuinuasinuiussnidiseglunawu

- amudssnmsvinanwadas (Liquidity Risk) : erudesiuanmedosfstudlensnasuiwinfnmsie
vienelden mnganssuveseyiusivwalng)idufimums evinpaiadii sadesdanmaa odhiifssme
(Wudeiunsdiveseyiusidersuastsziussri@ouasinelnsnsmanssens) oradululallfie
BusugsnsaviotsznFlumeniidue

- anudssainnisBuiuaudunnamu (Leverage Risk) : as1ansayiussiuiusnniidudsznaunes
Leverage nasyullafilinsnansoyiiusenanetunsiadoulmswiuan @unieas) vessaiulunommu
‘LlE]ﬂmﬂﬁﬂﬂiLUéﬂuLLUmﬁ;uLLN (Adverse changes) ¥0eyafAMToTEAUVBIAUNTNG D198 SnsTedvl
ondwaliAnnsaunnnidutuiamulueyiug lunsdvesnisuuas (Swap) aAnuideaweanis
qzyLﬁsﬂmaﬁﬂuﬁmsﬁmﬁuf«i’wmuﬁuﬁuﬁﬂuﬁam% (Notional Principal Amount) wiidadayaynazlaile
amuduafiusnfinnn anaseyiusunsUssianilenmanayuldosdlidalaglimisdauavenis
amuadaun
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- anadeedudu q (Other Risks) : Aandssdy 9 lunslimsanseyius leun mnudssanmsiimun
1ablignees vsemsusslliuyarvemsaseyiusegtlilivinzay asaseuiusIwIunlnglang
o sbseuiiusineniialinesfinnududoutazsinazuseiiummusnide msUsziduyannilimanzas
oot muslumsteiuandiuduliiugdygwiomsgaudeyarivesnomu anaseyiusdiuoy
wrlaglamyos ubmsamseyiusimsfsuaz s iusswintenastuslagnss (Overthe-counter
derivative) fmududounazsinidumslrinurmummmeudiuyana msussiduyariiilivmnzaieas
Tiddetmuslumsdsziuaniutuieddyymionsgadeyarvesnesmu uenanianaseyiuslailad
AnuduitusSes ey saivieRnnuyarvedduning Snywiedviifioeniuuniiefnmuosdlndda fau
mslinaseyiustomnasmuealiliizfivsyansnmane lluasusnisenadadeTng Usvasdlunsasu
Y09n0U M3T TAmaInveseyusiinisiad sulmlufismei lifsuszasdorahliusndosnetuan
dwsudsnduienaiiorshliiAsaudesns mnflGuaslunesaliifisame nsveiuamuves

newuIzegluNeulunduSey

6. AnuAsduRnNnsURsULaMenaifias (Political Risks)
ansALiunureInwuealiTuNansEUINMTUAsuLanesaazATYsRaazaatn Aliiuiiuou
9 9 IouA Raurnismenisdes audaudammanisnms wazauilias madsuiamlouisves
33U18 N139RasTIUUTEIIUYRITTUIE MIMTUATeTNAlUN1TlaUEUNY LazdomuANINg VLY

ngszideu wazn1d

7. ﬁu%mmﬁn (Small-Cap Stocks)

nowuorhmsawuluisnuumdniffivssaunisaitdes vdnnindvesuisnmnadneradanuidedy
nMsamunntosnuisndinanenadiaendniue fomnsdasiing uasmineInmnansiy uay
nsdamsfisritn uenanilineedideyaiilameseassasieatuuisndnantesnigsiavuslnguas
duiiseusumnni esansyuresussnunadnes q llannsadereluuiiaiduundfuuidnaue
nanswazauavgivanzeulunaiandnnindauinlng wazeradan madesiosniussnvunlng
\leannuigniifnuuunadnianmadesiesenadndudosdmnevdnningfinailusseznaionuu
1 (warotlsiBesiuag) snuhiimadedeutumssminevdnnindvesudnidurualnguasndud
gouiuINANI

nawuiliiguseiuluyuriesjadulsdunsesliuduniali agnels

Y a

nowuillafiguseiutunuuaslidunsosdudu

U

¥

Q nawusmllisausTEzalydegnls
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dauil 1 : Sasndrunsasuiiduiamudesnnindauvegdyn (single entity limit)
vanew) : TunsdiJunsndaused lififorwunfentu single entity timit vosiusn feonasansvioadyn
weusnsel
1. RuhnvSensnansifisusinfushniftensdiiunuvesnesu
2. derivatives on organized exchange

1
2

ATIEsNIASg e

AT1ETNATTANUTEINA

2.1 n3dlil credit rating ogflu 2 Sufunsnauly

2.2 n30lil credit rating aglusedv investment grade

WHFNT 2 Susuisn

wie CIS mudiszylumiarun 3 dwdl 2 4o 1.1 viede 2.1
L‘EumﬂﬁamwamﬁemwhﬁumﬂﬁQ’%’Umﬂﬁaﬂaaﬂmﬂmiﬁé’nwms
aeslmothaniesal

4.1 3 credit rating aglusedu investment grade

4.2 Wusumsesudu il ewsiurnusensansd spunandu
Usziiu

asansTian v AsUAIUNE

EN
=2

5.1 Wusnsiansni asansiwiiisu SN wiern Nfeondndsiu
aunguunelneg ¥3ea11909 sW. A1sUsEnan La suaunali

Usznougsna on. Tudsewmelng

5.2 \usmansiddnunzesnslaegremiassil

5.2.1 feeanduuidnannzideu

522 feeniimsdamedeyadunmsmilinediseazBeamuuuy fiing
5.2.3 Tunsdifdupsansiifiimunfudsend < 397 T Wy
usifuitasmu uadlalldidnuaenm 5.2.1 w30 5.2.2 i msynriusy
ansiananfeadu yaradal

5.2.3.1 9. UL %38 UA. MUNGVNNETIRRegsRaanntunisti
5.2.3.2 sUA"TRRNEY

5.2.3.3 SWIANTOIANTANATIEN

5234 suimsiionanunsiazavnsainsinas

5235 Usstmamasesdudotiogend

5236 swpsiaudamisvunnauasingeuissemelve
5237 sumsitenisdsesnuaziiiduisseimelng

5238 suiAsdaauuvisUseindlng

5.2.3.9 va.

5.3 auevslulszimalny

5.4 i credit rating aglusgau investment grade

5.5 lunsdifidunsiansiidimuntudisend > 397 Yuluud fud
awu destunzSeuvdoaglusruuraregulated market
nineAudil

6.1 nyansuiisavsfoudonelunsyanudonendnningdmsug
amuitlures SET vidovesnana dorevdnmingsinaussimea (wils
sufwmansyuiifeonasanseyseminsidumsudlumg ioravilid

nowula woa 1% Laas Sulunadu (LHHEALTH)

laidindnsnau

Tadinimomsdlu
laiiAiu 35%

Liddndnsdu
LaiuAu 20%
viyoliiiiu 10% eifunisaspily
AaUsEnavsoRinseynuilgian
aginUszime Inedenld credit rating
kU national scale
laiiAudnadedl udussnalaazganiy
(1) 10% 30
(@) dwiinvemeransiamu
lu benchmark + 5%

20Ul AUIRIIAIT haLAsRIlA
g
(1) 10% %39
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o) Usznnnindauy 3n31dU (% vBd NAV)
madfinneunmadundnvinddouelu SET vislumanterevdnning  (2) ddnvemingauiiamu
fneUsEne) Tu benchmark + 5%
6.2 nmauiieanlpsuieniidndsd uliiaunguunslnevde
nuinessUsEne deiuresuiendinandevelunssanudons
sdnnInddmsu famuitiluves SET vilevewmanatomendnuing
AnaUszma (uilisndadviiegsevinadidunisudluvniienasi
Tifinsfinaouiusenainnisdenelu SET nielunaindens
NANNINGA1IUTENA)

6.3 vuilegluszwing PO ilemsannzfoudonionu 6.1
6.0 pensfiidnuasuiaudell
6.0.1 \Junansvil asanshaviaamu SN uioann Aifeen
Fadedununguunslng uasiauovensiarsuly
snsUszine viderpondnsatumungusneseUszina (u
laisamanvves sw. insUssmaildduougaliiseney
5313 on. luvsemelne) vielunsans Basel I
6.4.2 1 credit rating agiusz@fv investment grade
6.0.3 \Susmansiddnunzesnslnegramilassil
6.43.1 fFesnluusuvnaanzifeoulu SET w3e lunain
Fomendnnindeaseme
6.4.3.2 i{oaniin1sidamedoyaiiunisialulaed
UaZLPEARNLUY filing
6.4.33 lunsdidunmansififmuatudiseni < 397
Fu FuuaTuiamu wagldld ddnvugan
6.4.3.1 ¥38 6.4.3.2 JAA5ERNRUNIUATIANT
fanandondu yanadsd
6.4.3.3.1 yARAANYD 5.23.1 - 5239
64332 an1vunsiiusendnelszinad
Uszinelnerduaundn
6.4.33.3 aandumsiiuiasemaniidnuue
MuanAgIfuyAna MNTe 6.4.3.3.1
-6.433.2
644 Tunsdlflifunsransiifmuntuthsendd > 307 Ju fuus
fuflamu Fosdunndounioaylussuutes regulated
market
6.5 DW ﬁﬁ issuer rating a&ﬂuizﬁu investment grade
6.6 ﬁﬁﬂiimﬁﬂ‘ﬁ’ ﬁ?jﬁzyzyﬁﬁ credit rating aglusedu investment grade
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 Wi infra visemiae property fiidnwazAsUSUN
6.7.1 anvzilouenevioogluszving PO iensaansilou
Fovglunszmudeneondnning dwmsuasuiilves
SET %3 0v03na10d aueudnnsndanauszina (ueill
sufanhedinaniegseninsidunsudluvefion
vhlsdnsifinaeunmhednanieenann mstevelu SET
videlunaadenendnnindsneuseinea)
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6.7.2 \Humipvesnemuilildfidnuaznszans nisasmulu
Aanslassadieiiugiu odoniuning udodndnnann
udusingdl (diversified fund) AuuuIMNeAd1TAITY
My

6.8 178 private equity ﬁamwmﬁau%@maﬁaagﬂu 321N IPO
Lﬁamif\mwLﬁau%asmalunsw1u6??asuwawé’ﬂw%’wéﬁw%’uﬂamu
iluves SET vidovesnanndovievdnndndansuszina (ueilal
FBIMNY private equity ﬁagiiwdwﬁi"]LﬁumiLLﬁ’lmmﬁmﬂ
lstinafinaeumbedinanesnanmsdenslu SET uielu
PanTeTIENSnNINEseUsEiNA)

6.9 Wi CIS puiiseylunianuan 3 daud 2 4o 1.2 viede 22 7
wmueutorevioaglusswing IPO ilensaansoutovely
nsveueendmIng dmsudamuitiluves SET viderewan
Fomevdnvindesszma (lsisnidoniedndniley sewing
fudumsudlumgiiensilidinsfinooumiedinanosnain
mstevelu SET videlunain devevdnyindsnasme)

7 wU2® infra ®30nU2E property maaﬂamuﬁﬁé’ﬂwmsmsmams ladingnsidau
amulufianislassaiieiugiu edomiundng viefnsniai
w&usinsdl (diversified fund) Ansuuamsiidinauimun uagd
SnwaraY 6.7.1

8 wiwdduduuennileaniiszylute 1- 4o 7 (SIP) saufulaiiiu 5%

daull 2 : n5dIUNTAMUNAILIUANNFUAINTT (group limit)*

1 msasmulunindduvesuivnnuisnieglunguianadienty  iiudaaladnsmieied uwdudsnale
wiomsidnuadyailugnssumenstuiuuiendinag wgINI
(1) 25% vise
(2) thwinvemingauiiasmily
benchmark + 10%
* e - lunsdidunindaussd lajﬁ%’aﬁmumﬁmﬁ’u group limit
1. RushnvisonsansisuwinRurninen s duuYes MF
2. derivatives on organized exchange

duil 3 : dnTrdIuNTAURAILIUAINUTTNNNINGRY (product limit)**

1 Qudnvsensiansifisuiniiudan B/E wie P/N Addyaaaniy | - saudulaiiiu 45% wndeluseutnd
. = ' aa oo & v v & o =
nguanglneg (swdsauluisUssnavesifiyanadnar) Wuy | vhuusidu MF Aenglasinis <1 Y
90N {AInY viveddyn dail Tiafunuseuengnou
1.1 swimsusean ItumsRuniinguungenisIndagu “ v vy ey 4
- 8nteiulalldiu MF flengnemu
1.2 o = = g X S
AUVED < 6 \pieu Vel lanng MF 7l
1.3 us =
218lA59IM15 2 1 U
1.4 ua.

1.5 uss¥neansesduionagendy
(Lisadandnddun MF lasulaunssudnsunanedyyiniu
reverse repo ¥se securities lending %39 derivatives)
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h) Usznnnsnegau 903187U (% V23 NAV)
2 vn¥wdausd saiulaiiiu 25%
2.1 B/E wia P/N fiflioulaviunudsuiions MF Iaeudiunislnd
ns¥uleudnsiFondodlunsransle muisnsinguune
v videdFeulvly MF ansnsavedugosnnsiansls
2.2 SN (wilalsads SN Fsaaneideutu TBMA uazinisiauons
mundnnaeismualilulszme Anznssunsitunais
YUINAENITV0BUYYIN LLazmiaiézyme[,ﬁt,auaﬂmamwmwﬁ
fioanlval)
2.3 GuhmBeamasifiuvhduniifiszoznammsniniiu 12 Wou
2.4 total SIP Ao 5 vesdud

reverse repo TaiAiu 25%
securities lending TaitAu 25%
total SIP @alewn nSnddumude 8 lumeaun 1.1 : 9ns1d3UNS sawulsiiy 15%

amudmsu MF Vil vesdud 1 : 5@31d3umiaamuﬁﬁwmm

mmaaﬂmwsaumaﬂamm (single entity limit) LLmlmammmw

ansni m’]miﬂwumwu SN FinN visens1a13 Basel |l sl

AsUBUSE

5.1 ddnwalyau 6.4.3 uay 6.4.4 VU 6 Tupoudl 1.1 : amwmu
Msamudmsu MF WlU vesdud 1 amiﬂmumiaww
e NEaN viserdyan (single entity imit)

52 4 creditrating og luszau A*117 1 investment grade %3
14id] credit rating

6 | derivatives fisil

6.1 N3k09gINIU derivatives N TngUszaRLianNITanAIY LiAuyarnnuidesdified
\&e9 (hedging)
6.2 N151§3N358 derivatives 71514 9n15aAAINLE B3 global exposure limit

(non-hedging)
6.2.1 nsginemuliinisamunuududou
19 net exposure AAnIINNTATLLY
derivatives Tpgdodliiin 100% 209 NAV
6.2.2 n3RINBMUINITaMm ULt
1AM net exposure ﬁLﬁMﬂﬂmsawﬂu
derivatives Ingyan 1A uLdeniogegn
(value-at-risk : VaR) suaaﬂawumwumu
(1) absolute VaR < 20% w83 NAV
(2) relative VaR < 2 11 84 VaR U84
benchmark
VANV “misausuuiuten” mnemw
71 msasuludya@eeasmiminagvs
Wuugugau (complex strategic investment)
vﬁamiamuiué’zyap%amadmﬁwﬁﬁmm
Futiau (exotic derivatives)

* e : dmsunsawululuhnessasifieushRurndienisdidunuvesnsmuliiidermunieiu product limit
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dudl 4 : dasrdaunisasuiaIumuanuiidwldidelufianisiiamu (concentration limit)

o) Usznnnindauy
1 vuveaienselasends

2 eyl asansnavitineunsians
Basel Ill wagrAnnuasioens1elasiemils

(Lisufmsansuilniasgivevions
ansvilnAsgenaUsewme)

3w CIS vasnawulanaayumily

nowula wea 1ov tead Buluiadu (LHHEALTH)

dMNI1EIU

1N MF 53uiungldnisdnnsves uaa. semediudesdiinuiuiuves
UTENTIiU < 25% VosdnnudnSeendsmisvLaveIus¥niy
2.1 Tsiifiu 1 Tu 3 vesyarmidunienisiu (financial lability)* ey

oonpgassetiy smufl Damel3lusunsiudmiusoussorom
SeyFanan siadl lunsdliigoenanansiviaumemsiuiioontsl
eunsuseusrazIaUdaluuazddlivnnglusunisliuaian
vaq. erhyaA AR INa T fuyadmiaung
Maunusunsiuagadiefidlned syavi auneniaiudy
srdoaduteyandnsweunsidunsialy warlunsdiidoonns
anslaifivil FumentsGumui D ame 3 lusunsfudniusen
sepzaUnFarge™ lddnsdnlidinu 1 lu 3 vewarinisesn
wagiaueeanaudeiiveseensetuduneads uusly
nsdifieenanaslainsdunuy fiing ludnwazidulassns
(bond issuance program) isautiuselasinis

2.2 lunsdlinemuamulussasaudeillnadunsasiioonlniuay

31 credit rating agﬂmaﬁwﬁndw investment grade ¥3oludl credit
rating 9f vaa. awjuiil enawuneld nsdnnisves vas. 19
Weadusuiulihu 1 lu 3 vewarInsesnuaslausnens1ans
fandrduseads uuinsdiigosnnsansldinstuwuy fiing
Tusnwauziulasenis (bond issuance program) T ansaundu
37181ATINT

—

Shsduenu 2.2 Lildfunsdlidusmansitoentasyanadal
LW, U4, Y50 UA. ANUNYMENEIWIegINvannTunTRu

. SUIANTODUAY

. SUIANTDIASTALATIZI
_swmsiiemsinuRsLazannsainsnYns
 UssSvaansesdudetiegonde

. FUIASHARILTIEMAITUIANA LA VUNRE B aUSEINAlNeY
_swiensiiensdeeenuazthidusUssmnele

. sUATDEaNLATUsTInAlNe

Ua.

O 0NN R WN e

10. aoUunsiusswinsussmeaniussmelveduaundn
11, aendunsRuisUssmaniianuaeyiuesfesiuyarana 1. - 9)

ety 11y 3 vess1uauviiae OIS avanues MF 1o
nesu CIS shauseine floonviiedu
- Saminedulaldiunsasuitel
(1) n1samuluniie CS vesnamui fdnvarasudiudail
Inglasumnuiiugeuandrtingu
(1.1) fvuaan
(12) Fadaulmilnefionglihu 2 9
(1.3) taupvgrogamuluinig
(2) msaswulumheasmuves MF dufl vas. Wefuduguiaveu
Tunisaniiunig

v
=1
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4 v infra vaenamulaneayumily

5wy property Yeinawulanaayunis

6 e private equity
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e 1 Tu 3 vesdiuiunie infra MUATDINBIYU infra

'
=]

floonuheiiu Fuumfumize infra veanesuiiddnumeasuiau
il TngldSuemuiuseuandninnu

(1) fwuidn

(2) Farstulmlnedenglifu 2

(3) taueviesada i

A 1 Tu 3 90991wIuUnRUIY property ﬁgﬂwm‘umﬂamu property
floonmiety uudifumie property mamamuﬁﬁé’nwmz
asufaudal Inelasunuiiuseuand e

(1) fvwndn

(2) Farstulmlnedenglifu 2

(3) taupgrogamuluan

TaAu 1 Tu 3 99991uunRUIY private equity V'mesumﬂamu
private equity
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Y

1. ArldgefiGeniuaingieniieayu

1.1 asssudeunisvieniieamu (Front-end-fee)

1.2 asssueunssuderumieamu (Back-end fee)

1.3 Asssuieunsdulufeuntieamu (Switching fee)
- AT leunsduUaeudn

i = @ a
- ANSITULUBNNNSHULURYUBN

1.4 asssudeunslouniisamu
1.5 asssuilsuniseanionaisuansdnsluniisadu

1.6 Asssudeunisteviendnnsng

2. alddreniseniiuannnaInusIy

Liiudesas 2.50
(ngoradeniivanndaauunazngurseusayselaivini
Juegiunaeiitiavesussninnis)
Liiudosaz 2.50

(nga1asenAunniamuLsaznaursswrazselaiwintu
Y 9 9
Juegiunaeiiavesuenianisg)

laiAusesay 2.50
laifusesay 2.50

WsndanisonaeniuldiSeniiuasssuisunisdulaey
MEaWUAMIUNTT UL U8 UTENINB Y
‘J?llﬂ’]EJIG\ﬂ’]‘Jﬁ]ﬂﬂ’]i“UENUiHVIﬁ]@ﬂ’]‘i LLW\]uMﬂ’]‘JLiEJﬂLﬂU
AN55SUTENNITINY LLawswaﬂuwmaawumuamm

USENIANISANNUA
:’I dy = =3 U 1 1 Gl 1 1 1 Y}
all evenfiuangamuusasnguviseusday nglidminniy
Yuagiugaefitiavesueniams)

dRTIPUNUIENELTIUAUA
o ~ =~ °
dRTIPUNUENELTIUAUA

laliAusesas 0.50

2.1 AN5TTULHBNNNTIANTS (Management Fee)

2.2 esssuilengquanauseleni (Trustee Fee)

2.3 Arsssuilsanemzileumieayu (Registrar Fee)
2.4 alganglunislavan Usswndusius

2.5 aldanedu q

laiiuSesaz 2.500 Aol

laiiuSesaz 0.100 Aol

laiiusesaz 1.000 Aol
YAIND3T UAliAY 0.535

lalifusesay 1.400 fad

Abganglunsteverannsneg

RBIRHEEN

nyeLa: 1) AsssullounazAlganesig i i’]ﬁJﬂ’]UNﬁﬂWLWN Mi@ﬂ’]‘i‘&ﬁﬁﬂﬁ]LﬂW’]u Mi@ﬂ’]‘iﬂa‘lﬂ,ﬂ y’]

2) Uitmdansveanudvslunsfiasuuiusanasssuioumsoarlddredngulag lidodndumsudloiiy
Tassmsdanstusaslainusesay 5 vewnsiAsssulleanseldane

veilfulumuiissyliluneasdenlasnsuazmamdninasifidinauanznssuns nas. fviun

nesvuln uea Lov 1wad Sulundu (LHHEALTH)
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3) Anssuidsualdiefisonfiuannesmusy enwiuimuawds sedliifudnsfesay 5.000 sel vewar
VSN AUgVSUDINDMNUTIY

4) alddelunsderevdnnindvesnemuilualdieiideniumunensiiniuassiausaussanunisle
nalAlgTednaalisweglunautugwe sy

isid vnnemuasuluminsasuresnemusmnelinstanaieatu (remulaens) WimdansagliGeniiu
AsTIUlEun1sIANg AsTsILsun1sue LLaz/ﬁamﬁiiuLﬁaums%’usﬁaﬁwﬂwamusgﬁauﬁuﬂamuﬂmww i
MNNBMUAUNEYaAMTNEAugns 1,000 S1uUm wardnassnisamuludsnesulatemediuau 100 duum
Undansasdenifvasssudennsians Asssdeunsne uas/mierssaudounsiulefumasamuan
Fuaamu 1,000 F1uvm ludhsfinesyudumemuawiniu TnsnemumenazldfimsGeniiuasssnden
Fanamufisindn st
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" y3Endansensamulundnning vienindduduiiiousendnnisiwuieiuiuius endanisamulundnnindwie
nindduduiiionamusin lneuseninnisedabiiszuvaunlestuanudaudommaysslevifielinnainudy
ssuseRtevIEamu flemheanuansaaeuaudayaiiuinlan www.lhfund.co.th

a wva

" HemhuawmulasunsiukasanasBugenlidnsuiuisnianisfiasujufing wazandunisle 9 auiiviendanisd

Wusdeyay vedennasiusganusyna wionhsnusnsszima wialianudndusuujifnunguunensededsdiu
V095gAUTHNAT

" faulsamuasfinudeyalunidedvulidilaneudomieamu wannuliludeyafielisdduowan mndawmu
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