Yoya a Tuil 10 e 2563
o

niladadviudruasuvayadrAgy

L H F d nasuiln waa LY lnantand
u n LH GOLD HEDGED FUND (LHGOLDH)

f=——1] - :
(vuaszeaulanI : LHGOLDH-A)

USENUaNNINEInNIINa WU NOUIIUNINGRUNIGLEDN

LAUG LaUA LI1d 106 NBINUTIWNUIAINUUTIAN Feeder Fund
nasusImnduleueWaliinisasulunamusiudu
nela ‘lJlaﬁl.Lﬁmﬁ’u (Cross Investing Fund)
NBINUTIMNT UM ULUUTANULHTE AU TENA

AuMARzauazls?
o P »
X nasnusWimanznulas?

! aufaeseIselsidunAy?

. (%4 1 %4 fa o
ﬁﬂﬂ’)ﬂ“ll@\‘lﬂ’igl,ﬂ‘l/l‘i/l’iwEJﬁ‘L!‘VIEN‘V!‘L!

ANSISULLYN
,

i NANISANLEUIU

n1saanulunasusulildniseingu

nsidsaunsaadIunasn: lasun1siuses CAC

VDUADIU )
U

v =

HaUAITANNTIEazIdEAvaINaYUad vaziBeanduiaudndulaay

U 9
[ =

mnildasdevsadasnisdayainuiin 1UsanRnfausendnn1visedatiuayunisuevisesudanu

L


http://www.thai-cac.com/th

AMNNAaRTaULls?

o ﬂENV]‘L!llUIEJ‘UWEJaW]‘L!I‘u‘Vm’JEJﬁW]‘lJ‘UENﬂENVWﬁ’JiJWWﬂﬂiumﬂ (’Vii’e) “ﬂ@ﬂWLWiaﬂ (Master fund)”) WNUIEJUWEJ&QWUSLUV]ENW]
AT NHARDUUNUIBULABINUTIATVIBIAT I@EJLQ@EJSLUTE'JU‘UU@UGU‘I@JUE]EW?W@E@“ 80 maamammwaauawa ‘Nﬂ@ﬂ‘VI‘UL‘UGW
uea 1%y lnantand ﬂvaawﬂwuwamuﬁuamamu SPDR Gold Trust (“ﬂ@ﬂ%u‘ﬁaﬂ”) V]ZJUIEJU']?JLUN&W]U‘W@QW]LWN L’WEJ
A5 INAND ULV BULA ENAUTIA MDA Vlﬁ]ﬁﬁ]\?LLﬁ‘"ﬁ]ﬂﬂ’ﬁIﬁEJ World Gold Trust Services, LLC ﬂ?ﬂi@ﬂ{]ﬁﬂ?ﬂﬂ@ﬂﬂi”mﬂ
?ﬁ/ﬁﬁ@LﬂJiﬂ? (USA) Vlﬂ’e)‘lﬁ‘lﬂﬂﬂ World Gold Council (WGC) %ﬂtﬂu@ﬂﬂﬂi%lﬂLLﬁ’N%ﬁﬂﬂi ﬂaamumﬂm’ﬂmwvm YUY
‘Lummwaﬂmwamaaiﬂ ZU‘U‘LI g0Ind Wagdealus szja‘uwmmmiawmms%amaﬂawwaﬂ‘lummwaﬂmwaﬂuawmm
dealus LLavamuiuaﬂamumiamamﬁ L‘U‘L!?{ﬂaL\‘i‘Lmaﬂ

o ﬂaqwulwamfﬂawquamm%mammm (Derivatives) Lt afasriuna1ad 89 (Hedging) 91ndmsuaniUa e (Foreign
Exchange Rate Risk) litipeniniaway 90 sua\maﬁmswaauwaawulumqmumm waz/ Ve WaiuUsEavS U3 s
msasu (Efficient portfoho management) szm)v‘wmimmﬂamawuama’mmmuimmvuu wazdaduduiiientos wu
ﬂaawwmwgm n3dles M3Rduwaynisads Wuduy

o UI¥ninnsveanudviiasuilanssinuardnuasiesosnawusinlusuemdunesusmieamu (Fund of
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Wil Usdnnisenarivun maLﬂaauLLiJaaiwsﬁuaﬂawumumﬂuslumwaﬂm
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mmsuumsuaamiezjaﬂmm : 500 UM
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413 MNNANITANIUUNTEFIUENITRUVBIN 0ONATIAT FINTIANNaNIsatuNITIMlsveseannsians
WasuwUadly F9e13nsenusiesanienevenInans

AUFIINANNEmITalun1stsEvilvadieannsnans (Credit Risk) : AoANIEEIINNTAUTENHRONAT
aslianunsatnsyAuRuaY wag/vienenilelanuninun wseliasuauduunladuaild

AMULEYIINNTVINENTNAGDIVBIASIETS (Liquidity Risk) : Aeanuidesiiiinainnislidaiunsaviensiasia
Turranaifnesnisusennaldlasamniuiaaniaenly

m’mL?i'mmnm‘saw!uiwi'mﬂixwm (Country and Political Risk) : L‘fi"eNmﬂﬂamwé'ﬂﬁmiamﬂumﬂmi
AeUszna nesnudsfianudssvesusemaiiamu nesulnededaudeduisesvesnsiasuuvases
Hasuilugiu anngmaasugia nmadles Aty uarulsunessseme lnedadomarionaiinansenusesan
yiwawu viiendnvindiinesmuamu vegiemieamueialdiutiseRudnefumheamutinitsyeziim
fifun

anuiABaIndasafanisihRuasundulszma (Repatriation Risk) : iflasainnamueiavziinisamuluns
asineUszina Selanandssnnniaiudsunlaslouiinussmaiiistunisweniuasuiiuasansssme
wazmsiuamunduidanlulszmels feoredsmalinesmuliannsadiszdulvigfomheamuldauduu
vionandiimun

anuidssiinannsldFutissRuaveAuriisamuannamusmasUssmaandi - Aeannudsiiinen
FungaviinisvesUsemaiinesuamunieUssmaiiAsidostunisamueiangalinsaduTungainisves
Uszinelne vilinesuenaldfutiseiudvisfumieamuainnemususiassmainosmuasmuanii ua
denansenusen shszRumvgAunilsamuliiugtoniigamululseme

v
I~ 1

AU 8991NNIVNE YUY B8 2911 (Derivative) tWadasniuaanudes : n15vdya1devivalmii
(Derivative) iataifiuaNuLdes (Hedging) 3ndnsuaniUdsuaisvivinesudelenialunisiasuranauunui
WndumngasuaniisuiinsivasunladUlumemsatudiuduiinesyuainnisally edndlshnu nesudsnsd

AdsINNsNgdy iU TRnwdyadna

AUIEBIAINAIURUNIUYBYAANMYIBA (Market Risk) snefia arandesiiyarivemdnnindfinesu
swamuazildsuwlaniintuvioanasaniadenisuen 1wu anmziasygianisamu Jasemamaidioily
uazsnasene Wudy Fefiansanldannen Standard Deviation (SD) ¥9eneeusIN MnnesusIndiaT SD g
wansinewusmdmuumIuIINMsWasLLae AN Ndae
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= auLdeeRINnInsEandasuludeansielasienils (High Issuer Concentration Risk) #1313841370M15
AINURUUNITINAILUATIANTVOINRONATIANT AdeyaYT ViSeuARaBUNTINITERNRUAUATIANTYSedaUN S18la
FIENTININNT 10% VB3 NAV 59U

9l MsasukuunsEndaldsmtansainmsamulunsnddudiail

1. as1ananiniasglne

2. ax1anInAsEAUsTInAnInsTndutuauu e tieeglusudunausaamuld

3. RushnvsennansiisuwiRudnfigsudhnviseseennasiiinsinsduduanugeieaglududunain
asula

® anudesannnissuslasasdnsiuaniliey (Currency Risk) #1884 mM3Udsunlamessnsuaniuasu
fnanszMUABYARIYBIMUIBAYY WU NesUTIMAWUILanaiuneaasluT iy meey wivne idils
Tugaefivmuds nowuNElaRuUImMNaULTosa Iuwwaﬂé’uﬁ’umﬂﬂamuimamu’lumqﬁmwu,%qu,a ¥18
vilslugrefivimgeufensldnaneuunuanniuninpudiewuiy feaiu mstesiuanuidsiansns
andsuiaduedesdleddalunmsuimsenudes duildelud

- Yasfuadudssnanuavisaifounsnus : fasulidiinnudsnindaswanilaeu

- Yasiuanuidesunedu Inedasszudadiunistasiuadnandesliagnadaiau : famueraiannudsain
gnsanaeu

- 913ta9UANMUIEBINNARLNTIYVRINANNTITNBUTI | HAmueIalAUdERINgRTuANUGLY WWBIan
nsdesiuanudsdiuegiunasfidaves@anisnausulunisiansaniasdesiuanudsmiela

- lidasfuanudeaas : fasuilanudsindaswanilieu
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Janamu noYu SPDR Gold Trust

Tneazawmulu noawu SPDR Gold Trust Fsdndsdunelinguaneesussina
andgeuiini (USA) waefiansieuuazdenslunanavdnnindalus Tuana
Runoaasanss (USD)

Uszan nNo4UIMBNeN (Exchange Traded Fund)

Fuiteanzidou Fuil 11 ganew 2549

wlgurensasu nowuiulsuisnsasuiisiamulunesdus e mansuwuvenesuli
IndlAssiuranauwuveITIIMRIRMainaAsssueuuavaldanglun1sdanis
HavuaoInasu

USENIANIS (Sponsor) World Gold Trust Services, LLC (WGTS) 5@5@%14mﬂ¢7mgmmmaaﬂ3:wm

ansgenisni (USA) fieriulag World Gold Council (WGC) Falussdnsiilaiuansm
frlsidaetunungunevesUssimaaiaiosuaud

Custodian HSBC Bank plc

8 Canada Square

London E14 5HQ

United Kingdom

Trustee BNY Mellon Asset Servicing, A divison of The Bank of New York Mellon

A division of The Bank of New York Mellon

2 Hanson Place Brooklyn

New York 11217

United States of America

ALNUENENITAAN State Street Global Advisors Funds Distributors, LLC

(Marketing Agent)

Hammieﬁama%us‘iﬁ 5 Shares

ANARY fAoaa13aniz” (USD)

fuﬁqnﬂi&?gjlamwmﬂamu ‘v]ﬂi’uv‘hmséfammmmmwé’ﬂm%’w5§‘Nf-ﬂﬂ§ (Singapore Exchange: SGX)
218NDWU Laifviun

ulgungnsaneRuluna Taidl

A5 Al in fees : Soway 0.40 siotl vosyarmIndduansveInNomy
Atlgade LBMA Gold Price PM @naliunoaansansg

Lm'sﬁ'x‘lﬂ'aganamuwﬁn www.spdrgoldshares.com

Hodriniidrdnyuasnasu

naswu SDPR Gold Trust dadunasmuusziny Exchange Traded Fund (ETF) figndnsts Tng World Gold Trust ServicesLLC
foviulas World Gold Coundil (WGO) Fudussdnsiunumngpamnssmiiousvoshduivedan Tnsazamulunos
wiafidauuians 99.5% nunnsgIunesind afivualagauiaus A mesusisasuney (The London Bullion Market
Association : LBMA) nesyju SPDR Gold Trust axliasyulumdnminddilsifinsaamzideulunanandnming (unlisted) wazvazlsi
awmlunnasiifdsusuamuindefielussauiishnidusumasnindedefianuisnamuld (non-nvestment grade) uas
peasviilaldunmsindusuanmindetie (Unrated Securities)

WUBLIA:
o  donnuludruvesnesyu SPOR Gold Trust Isignmidenunianzaiuiidifyuas daudasnainduatu
awdange sty Tunsdlfifanuuandwielidenadesiuduatiuniundings Weenuduatiu
Adangedunaa
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o nesuvdnetafinsuiluiisidy vierdsuulammsSeniumssaudeuuasatldaieng 4 vesneamu
vanle lunsdifinesundniimausludiufilasinsdans Visminnisveanuansnozualudisnf
Tassmslaenndeafunisiasuutasesnesundn wazazudslvgiemheamunsuarmihnouns
uAlufisndy
o MdsneAusransagnideusenly sziu viegnufiasidlag Trustee nmeldiunsaniunisal
Tunsinaulaves Trustee weR1d391n Sponsor avaninsaszivaninisldaeuniaidonsu settlement
Tunslenou fsil
(1) dmsutaanailadlisenine NYSE Arca gnilausnimileanniungnanddensividoTungansseind
v3en1stovelu NYSE Arca wien1siiovisuu NYSE Arca gnasiuvideviganisiiouny

(2) dwsutaanaila q AnuiiAammgnidulunisdaey nsleunindaunionsUsziduyarvemead
fldianansnusziiiugarnlfegagnies ie

(3) lumranadu 9 7 Sponsor lifmaulaindimgsniulunisundessausslevivestfeviiamu
uenanil Trustee avannsnufiasidsldooulddidsiuliogluguuuuiivangan nusunuuilld
anasfiuld vide msuftRmumdsmuanudivvesivinniiiuinliveumengrng msidouns
sziuvensujiasiananenadsuaauserievieildnou dmsuiegmuainiiintuenadma
dedoyar1vasnislanauangiieviie mnsavemhvanasluinsseziaiiinainuath

o

a111309318971UU5EI1 Ve Trust (Wuuesy 10-K)

nsaulunigamulilinisiiniu sumslildegneldanuAuasesvesandudunse adurin I9day
Aeannnsamudsdamueialilisutuamuaududiu

" laSueud@dnns uaregnelinismiiuguavesdinnuanenssunis n.a.a.

miﬁm'iimi'wwﬁ\ﬁﬁa%muiumnauamwﬁwawwaﬂﬂawmwﬁﬁiﬁlﬂummamdﬂﬁwﬁ’mm n.a.e. e
i‘Uiaammwmﬂmmﬁuawa:ua”[.wmaa%awuaaﬂawuim 39 1@Usuﬂuiﬂmmamamumeawmaaww
lduovy il ‘meﬂmsﬂawuiwiﬂaaumumauaiuwuaaasnmumuaiﬂmauamﬂm au Tuil
10 &nAu 2563 LLa’JW’JEJﬂ’JWiJiuiJWiu’J\‘II‘IJEWHUQiUNW%@USLUﬂW‘J@’]L‘LJ‘Lm’ﬁ‘UENﬂ@\‘]‘l/lui’mLLﬁu“UE)iUiE]\‘l’J’VU’e)iJUa
fanangndedliiduiia waglivihldudfayin
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Yoya a Tuil 10 e 2563
o

niladadviudruasuvayadrAgy

L l | F naanuUa uaa LY lnanland
u nd LH GOLD HEDGED FUND (LHGOLDH)
—

(vnIeNuduna : LHGOLDH-D)

U’%ﬁ’m%é’nw%’wéé’ﬂnqiﬂaqnu namusfmwswsaummaan

¢ ¢ ¥ ¢ o NOIYUIIMNUIBAMNUUTZAN Feeder Fund
BAUA LLBUA LTId I1NA e B o

nawuswnIulguealvinisamulunamusiudy
nsidsaunsaadIunasn: lasun1siuses CAC nelel uav.LReafiy (Cross Investing Fund)

N2INUTIWTLTUAWUUUUTANMUET 19U 2N A

(%4

AMAzaUaLls?
9 B "
1 { nasnuswdmuznulas?

! AufaseIaslsiluniay?

. [ 1 (%4 a o
AFIUVDIUTELANNINYFUNSINU

ANSSSULHYY
. EEr
i) NANISATLEUIIU

n1saanulunamusuldliniseiniu

v =
VDUAIU )
)

v =

HamUAITANYNTIEazIdEAvaINaY Rt vaziBeandunaudndulaamy

q

e

mnildassdevivanasnistayainuiu lusaRnfauseninn1svisedaiuayunisuevisesudanu
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http://www.thai-cac.com/th

AMNNAaRTaULls?

o newuihlsnganuluvizsamuveinemuTmisHme (i3 “nowmundn (Master fund)”) Astulesaslunesd
waza maneUwUiBuReEtuTIA e TnewdeluseulvaTliteeninesay 80 VIR MINGAUGNT G'Tiaﬂaamu
Un uoa 1o Inaniand arawulumuIgayuvenemu SPDR Gold Trust (“naswundn”) muismmuuawummmum
eat uHaRULUT suRETUT TN Tisadiuernnslay World Gold Trust Services, LLC masl,mﬂgwmasuaq
Ussinmansgaiusni (USA) VIE]E]MUI@EJ World Gold Council (WGQ) & auduasdnsdi lduansmils nowuAInaIlaan
vedoudonelunaamdnningiovedn anJu g0ang wazdenlus szmuwmﬂmwummi%maﬂamwafﬂ,ummm
nannsnavesUsumadaalus LLauamuTuaqaNumsazyamg WDuanatuman

o ﬂawulmlawawulué’zuzm%”amamwﬁw (Derivatives) ifietaaiunnuides (Hedging) NnSnTuanuUasu (Foreign
Exchange Rate Risk) hitanin¥ewaz 90 “U@ﬂllaﬂ’lV]iW?JﬁUV]aW]‘LﬂuGINﬂiuW]ﬂ uay/e iefiUsyArEnwn1suIIns
e (Efficient portfotlo management) fmﬁ]uwmﬁr:mmﬂamawﬁuawmmmﬁLquiuﬁumuuu uaeiladeduiiAendos wu
{]aaamqmﬁ:@ﬂa m3dies nMalusaznsnas 1usu

o u%@’w%’mmisuaamuaw%L‘LJ%‘IsJuLLUmUiumwu,aué’ﬂwmuﬁmwﬁumﬂamusaaﬂuammmLﬂuﬂamunmmaadwu (Fund of
Funds) maﬂawuiawumiawuiﬂsmﬂumwmi LLa“’/ViiEmaﬂVlSWEJG]’N‘Ui“LMﬂ mammsmaummuﬂawui’m
Nowpos (Feeder Fund) ) 1ot IﬂdmﬂmummmLasjwmmim‘wu (risk spectrum) W ‘vmu Mﬂuiﬂmmaawuwm
wﬁ]ﬂmsﬂawuszjwuaaﬂ‘uamumimmmm ImamJulULWaﬂiviwuaaaﬂﬁuaqmaa‘wmam‘mu afls Us¥vdnnisazddunis
LLﬁ]fL‘mmmEmmaaamumwmmmamquaa 30 YU ﬂaummummﬂaauuﬂaqﬂsummaqmumﬂa 1 TpeuszMANIUNIg
L’JUVL‘UWUENUTHVIR]@mi LLa‘“L’JUVL"ZIG]‘UENNﬂ‘lJU?IHUﬂ’ﬁGU’l‘EMiEJSUGZIE)ﬂuMU’J‘EJa\‘i‘VI‘LJ )

Qma’lmmﬂmaga%aganamuwafﬂ.ﬂ‘w www.spdreoldshares.com
NagNSNISUINITNBNU:

neanunaninagnsnisamu ieywislinausenaunisinfeulminudvildin (Passive Management / Index
Tracking) uaznawuln wea 10Y Inanend Inagnsnisamu wWeymisli nausznaunsindeulwiniunesumen
(Passive Management) / Index Tracking)

nasuswilmnziulas?

" yfipgneluduna (LHGOLDH-D) : winnzdmsuamuissianiiiuana/aa1tu [Walendligamuiusela
aiuaennuliune SuAdiavElAsUAVERAwaNS mﬂﬂgumLﬂulﬂmzuLﬂam/waulwm:uaiswmsmmm

" Jasuitannsofumnudumuresiiamesd feenasUiufuiingsdu vieanasausiniiyadfiamuiaz
Viivanule

" famuidesnisamuluninddumadenivensyarensamuluningduussunneng

" famunaaviwanaulnuannisasulunaam

nasyusni limanzivlas

" famuiiiunisliesunansuwiluduiuRuiwiueu visethwiRuduliegasy

viagnalsmndadainlauleuns wazadnudeIveInaevull

" grunilidetviuatufiy viiedauaudaiuayuNITvIRasUTENIANg
" ggramuinnbiinladnyaisiasaudsweinawusuiiane
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AnfBeszIsaglsluniae?

ANABUNEAYY :

\1099NNBINUATAMNUIUNYILAUVBINDMUANUTEWA 90713T1ANE89R1NBRTMANLUA BN Fanoanwriinig
Jesiunnudesanndnsuanidsulunsinusemalisinitfesas 90 vealuamulusieusewme

nesulnsuaznemuvdnevamuludyadevisaimiin (Dervatives) itetlastuanudes (Hedging) uasiitoiiiy
UsyAnBnmnsuIvnsnisaamu (Efficient Portfolio Management) so1afiandssnnnitnesusindu Savangiu
Jasnuiidosnisuanevunuguazannsnsensuamdssldganidamuialy famuisnisamulunesyuil
dedanudlaluaudswesdygndereaimi uasdamuasiasanaumzaveinisamulaefdeds
Uszaun1salaemu InUsead waggIuen1sRuveIEauLes

nauiiulevigaulusnsusema 330ANUERIUNNSEBY LATYENY d9AN KATAN1ILAAIA ANINARDY AT
WaNAY NVNNY Uay/13eTedNNAYeIUTHNATNINEI UMY B9019ANAADLARIVUILAIU WaL/M3RANTNARDY

@ 1

nowulngenvamuvdedlitansasniifisusuanuindefiosnirfiaruisaamuld (Non - Investment Grade)
wazasa i nldldunisinsuduauindede (Unrated) sasnsansyuiildldannsifoulunaamdnning
(Unlisted Securities) fasnuanafimnuidssiigiiuinnnitnesmusiaialy wu mudssainnisiadatisenivos)
9ONATIANS Y30 AILEBIIINMSIINAN AT DIwBIRTIENS sy

nesuevasuluaTasAddnyad eveaemius  Structured Note) nesyusmdsdimundssannnimnesmusi
amulundnninggnedalnenss iesnnldfuamuludnaud deonidsdimls/nemugsninsamulundnnindsnids
Tnemss fatfu famuasfinsananumanzauvesnisamu Inedisdsuszaunsaineamu nguszasdnisamu way
FUEMIRUVDITAIN RS

Tupsaindiuwilininaginisuehumhsamuiuniy 2 Tu 3 vasdnunbeamunimihelaudiimun vsEnianig
p1aldnasidalunisdnnemusiyu wareraendnAd@eemhvamuinlasuliuamse veasuddsdnanile

nesuasulumhsamuvenemuTnduneglinisianisieiu ludadiliiiu 20% ves NAV Gso1aneliin
anudaudimamalsglerisuinanuleviemsamulunieawuvesnsyusiunelinsdnnisiieiu

MdsneRuazanunsagnideusenty seiu vsegnuiiaslalag Trustee ameldunsaniunisel

Tunsindulaves Trustee w3ME991n Sponsor avainsasyivananisldaswndedeuiu settlement Tunisldaeu

fail

(1) dwsugasnailafldsenined NYSE Arca gniaueninfleainungaaaduanivietungamszndvioniste
161U NYSE Arca vi3on1stouesun NYSE Arca gnsiunienganisious

(2) dwutanala 9 Amuiiiamngnidulumsdmey msleuningaurdensusziliuyarvemesiitlianinsa
Uszidiuyaalnegagndes vise

(3 lutasaadu q 7 sponsor Iddaduladnfimgsnudulunsuntessausslovivesyfoniisamu uanani
Trustee avanansaufiasadsldooulddrmdniulioglusuuuuiivmnzan sugluuuildanasiuly vie ns
UftRnuidsmuanuiiuresiivnuiliuitliveusengrang nsideunisssiuvienisufiasdananon
dwaaudediomieildaeu dwiufiogunmadiiiatueadmaidoreyarvosnisldaouangfoniae
mMNsAvemiganadluteTEezlaliinANLa191 @unsagegauUszdtves Trust (Wuunesy 10-K)
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WHUATWLEAIATLNLIANNLETEIYDINBINUTIU

=
GENRERS
dgadunans GDIIENEY
ABUTIIN

5

< 3
AU IR

s
|

Tonavimuidumu

\deeg

\@eegaunn

Uagadnudesidnngy

AMNIAYIINAUNUKIUYDITIAVANNTNE

P UAUNIUTBINAN TS ( < 5% 5-10% 10-15% 15-25%
GRIDIERIS) :

A1

Flﬂﬂutﬁﬂﬂﬂﬂﬂﬂﬂiﬂiﬁﬂﬂﬁ?ﬁi‘f]u

> 25%

[t
Zo

High Issuer

L

10%-20% 20%-50% 50%-80% > 80% )
Concentration Risk .
i il
AMEBINTZANGAII SECTOR
High Sector 20%-50% 50%-80% > 80% )
Concentration Risk :
# L
AMEBIRIINNINIEANA U TEINA
High Country 20%-50% 509%-80% > 80% )
Concentration Risk i
a = as =
AUEBIINNNSIUAB UL UAsTaRRsIanUag U
mstasiuamides fx U9 AAYRIY laitlaariu

A"

]
Za

g neuiinisUesiuanuides (Hedging) ndnsuaniieu (Foreign Exchange Rate Risk)

Litleaninfesag 90 veaarminddunamulusiisseina

Aansandeyaisislan www.lhfund.co.th
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http://www.lhfund.co.th/

a
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ANSITUIEUNSENLAUDSS

=1

(% siaUvae NAV)

dndluvaslsznnnsnddunamu

%

ANSSSULLYY

* Asssuilluniinansenuiananaulnuinnazlasy

ALY AEUAIIANsANMIBENNUASTsUBudInaInaunIsaYL *

= |

ANSITULTBUNIZENNUIINNBINUITIU (% faUvae NAV)

.

Arsssulisuiieniiuainnanu geanilslifv,
5.000%
5.000% - .
4.500%
4.000%
3.500%
3.000% |
geanliliiy,
2.500% 2.500%
1 L
2.000%
gaanliiiy,
1.500% e AP LAUT39, 0.59646%
QAN — (Eslisaenldany duq )
e——s
1.000% 1.000% a )
"L o L L
avanlaliAu,
0.500% \fiuass, 0.412% o .
R P L R AUasY, 0.1545%
ocooss | [N Toces

n133AN13 Houanausslovd  wiensdeu Alddngau A lINg

RUTLIYR:
- 1

1)
2)

3)

AsssusdauiinandisiududnsfisiunByanin vienggsiaame iendduls luhusufeaiul
USENTan1sveanuanslunisnazusuiiusnsirisssutidounseaildaretradu Taslasuaiuwiuvyauain
N D eNUI8NULAL LA UTATINITIANISIumstu iU auay 5 ¥998nI1AsSIULaunS a1 ld 9

Y 9
|7
o

el WulununszyliluseasiBeelasinisuasmumdninaendinauanenssuns n.a.m. e
AsssuieualdineiiTeniiuainnemusiy Wesiuduimuauds daslidiiudnsidosasz 5.00 dalvas

1 o/ <

YAAMINIRUFNTVDINBIYUTIY

Y
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= |

AsTINEaniEeniuINGRevle (% vasyarIiaeadnu)

1 a < a
38113 degalaiiiy U
AnssULdeNN1518 2.50% 0.20%
ArsssaiEun1suTeny 2.50% gAY

ANSISUEUNITaUUAEY

" AqsssueunisaurlaguLdn 2.50% gAY
(wefoadaasssudaunisune)

] 1 = L4 dl %
ANSISUUBANITAULUARUDDN 2.50% gneIv

(WiRpedeASITUENNNTSUTBAY)

Arsssusisunisleuntaeany AUTRIIUIENZLTEURINUA 200 UIMHDINENTS
ANSITULTEUNISTRVIENRANNTNE el 0.509% gnLIUY
NRUNYLVIR:

v
=% 19

1) esssuflaudsnandisiu enadenivandamuusasnguiieustazsgliviniu Iuediunaeiitavesuionianis

2) nsdidudsumbeanu vidndaniserseniuldeniuasssudeunsduisumeamudmsunisdunieu
WiwamusznIenewuswneldn1sdanisvesuininnis uraziinisisoniiuasssulsunisveuazSudonu
MNYaMUINBATINUTENIANTAMUA

3) Asssulndanandirusiunsyaniiy ndgsiaenesandaulaud

fiail mnnaauasulumihsamurosnamusmaeldinisianinieatu (newulaten) visninnisegldiFeniiu
Arsssudleunsians asssndeunisne uas/vierssaudeunssuiefunheamudideutunamuianenis du
MNNBIYUAUNIdLaAmMSNgaugs 1,000 d1uum wazdnasinisamuludineamuualen1adiuig 100 a1uum u3en
famsawFenifuassaieunsdams Assadounsue uay/vierssnndunisiudefumiseamuanniuamy
1,000 & 1w ludnarfinesyudumsiisuaniby nsnowmulatsmeaslifnniond vasssudendendfiufiugn
Jusiu

ANS5SULHENYBINDIN UGN

MI8AMUVBINBIUNEN SPDR Gold Trust

ANSITULHEN INTNAUS

ASITULHEY Allin fees : Sogay 0.40 siol vosyarmMIndduansvenau
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* paniseiuaulusfs Qladugdedudunanisaiuaulusuian *

fir¥3nvaenasyu (Benchmark):
newuilisiSuifisufussdnamesiluananeaaiansgain LBMA Gold Price PM
dndan (9%):100.00 Ysusefununstiestumnuidssinusnnuanasuiteduam
nanouunuduanaiuum a Fuilaswu

Usziannamusauwe liuTeuLigunan1sattineu o 9avne

fla Commodities Precious Metals
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UVOYADY ¢

uleuren1sangRutuna
v 4
Houanauszlayl
JULEUBVIATILIA (IPO)
Junaanzileu
21g1A39N1T
TUIURUNULATING
FOUATUIYAUNUIAMNU

FIYDEINNIINDYU

v

Y

AtUAYUNISVIEVTESUT DAY

eXe

fAnfadauaNsSULedadYIu

¥

$pai5eu

i1 'ldhfiuday 12 pss

SUIAININTING 3119 (Uvv)

5I19Tudt 11 - 14 Bonew 2563

Sufi 17 danau 2563 (Sufisananenaldsundasls)

Lafuueeglasenis

1,000 &1uUM

Suinisde §

FERINNNSLEUBVIDATIUIA (IPO)* : 11 - 14 Ay 2563
Fausinan 08.30 — 15.30 .

ﬂ'lﬁl‘l/ié'\iﬂ’lil,ﬂua‘l]'lﬂﬂ%wﬁﬂ mmummsmumnm 08.30 - 14.00 .

* Imsmimuamwmmﬁﬂ (IPO) US¥MIAnsveaILENE U UA9esToI UGy
Iawmumsfl,unm 15.30 U. . |

a1l9 J9NUIAINUAINITAAIAIAIFULUA 8 UNUIBAIN UIINNDINUAUNIY
auimm newulln Lea 1oy na1adu (LHMM) wazneawjuiln Loa Loy As1ans
sy waa (LHSTPLUS) Lwasdwuwawumaﬂﬂawuu (amﬂaaum 30
ﬂ’]i‘U’]EJ‘VE‘LJ’JHﬁﬂﬂUﬂaﬂWumu%NLWEJ‘?I@%U’JEJ&WM‘U@W@Q%UU) Tugasauewe
A3ausN (IPO) ) 1& }

Wl Usndaniserarivun w‘%aM?auLuJaaiw%aﬂamué’umaﬂiumwé’ﬂ,ﬁ
nuLLmuswammiayaummﬂuamnau

mm%um%aamz%mum : 500 UM

mam"uumﬁummisﬁaﬂsmﬂlﬂ - 500 UM

w

NN AU R LUNR - 1aid] 5

TumMssnegAuUns - NNTYIINITAIGLIAT 08.30 — 14.00 U.
YaATUAURINTTULAY : 500 U / 50 wue

YOAAUUABTURN - laif e / uaunidae ldivun
SEULLAINISTSURUAIIE AU - molu 5 uvihns dukausiudnaintu

A nSndduans lnedlvdusiy
Tungavinistusissena (Jagdu T+4 Tu

M1N13 Y99I IUYINTI8NTVIEAU)
AENL130RTITEBUYAAMINIAUITUlEN : www.lhfund.co.th

ANUS NeNWeAY, (FuUSMIsnawu : Juiaanzideunamu)

AMYIEE AUANA, (SUUIMIsnewu : Junaanzideunasu)

SUIATHAUA WOUA EIE 9170 (WKTL)

USEVANTSNG uawd weud 181d din (W) }

MRONATUAYUNTIUIBSUToAUN g UlAS ULARS (D13)

Usdnuanningdanisnasu waus waud d d1ia

flog  :iavil 11 evpsAadnd ams Su 14 auuansly
WUNYVENRLIY ARV NFLIRLAIUAT 10120

Insfne : 0-2286-3484, 0-2679-2155

website : www.lhfund.co.th

email : Marketing@lhfund.co.th
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A9 SUNBLNULAIL

UJaduAnuidesuaenawu

AULFLIIINNTANTUNUYDHRBNATIENT (Business Risk) : FIBAIUFLITILAAIINNTANTUIIUVOIBONNAT
413 MNNANIIANLIUNUNTEFIUENTRUTBN 0ONATIAT TINNIAINANTOLUNTYIIAlsT0ddBanATIaNs
WasuwUadly F9e1ansenusesmEeuevengians

AUFIINANNEmTalun1sEIsEnilvadieannsnans (Credit Risk) : AoANEEIINNTNUTENHRONAT
aslianunsatnszAuRuAY wag/vienenilelanuiinuun wisluasumudnuunladyaill

AMULEYIINNTVINENTNAGDIVBIASIETS (Liquidity Risk) : Aeanuidesiiiinainnislidaiunsaviensiasia
Turranaifnesnisusennaldlasamniuiaaniaenly

ﬂ’)’]&lL?ilEJQR]WﬂﬂﬁiﬁﬁV!uiuﬁi’NUi&'Wlﬁ (Country and Political Risk) : Lﬁaﬁmﬂﬂamwé'ﬂﬁmiamﬂumﬂmi
AeUszma nesnudsfimnudssvesssmafiacmu neaulnedsfianudsdduideavesnisudsundasues
Hasuilugiu anngmaasugia nadles Aty uarulsunessseme lnedadomarionaiinansenusesian
yiwawu viendnvindiinesmuanmu vediomheamueialdiutissiurnefumheamuinnitssesiia
fifun

anuidBaIndasafanisiRuasundulszma (Repatriation Risk) : ilasainnamueiavziinisamuluns
ansineUszina Selanandssnnniaiudsundandeuesiasemanifsadunsuaniudsutunsinaseme
uazmsihuasmunduitanludsemeld GeorademalinesuliannsatissRuligiomhsamuldnmudnay
vionandiimun

anuidssitinannrsldfutissRuaeAuriisamuannasyusmassmaad - Aeannudssiiinen
FungaviinisvesUsemaiinesyua undedssimaiiisadesdunisasuonangalinssiuiungariinisves
Uszinelne vilinesuenaldfutissiudvisfumisamuainnesmusiumassmainomuasmuanii ua
denansenudensthseRumvgAunbsamuliiugieniigamululseme

v
I~ 1

AU 8991NNI5VINE QYY1 U8E 293111 (Derivative) tWadasniuaanudes : n15vd1devivasmii
(Derivative) iataafiuaNuLdes (Hedging) 3ndnsuaniUdsuaiavivinesudelenialunisiasuranauunui
WndumngasuanidsuiinsvasunladlUlumemsatudiuduinesyuainnisally edndlsinu nesudsnsd

AdsINNsNgdy iU TRnwdyadna

AMUEEIaINAMURUNILYB Y AAMYIBA (Market Risk) sinefia arandesiiyad wemannindfinesnu
swasuInilasuwaaiintuvioanasandadenisuen wu anmziasygianisamu Jasemamadioaily
wazsinaUsene Wusy Feiarsanledaine Standard Deviation (SD) ¥99n9w[usI MnnesusINaAT SD g
nansinemusdmNumIuTINMsWasLLae s manTNdge
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= auLdeeRINnInsEandasuludeansielasienils (High Issuer Concentration Risk) #1313841370M15
AINURUUNITINAILUATIANTVOINRONATIANT AdeyaYT ViSeuARaBUNTINITERNRUAUATIANTYSedaUN S18la
FIENTININNT 10% VB3 NAV 59U

9l MsasukuunsEndaldsmtansainmsamulunsnddudiail

1. as1ananiniasglne

2. ax1anInAsEAUsTInAnInsTndutuauu e tieeglusudunausaamuld

3. RushnvsennansiisuwiRudnfigsudhnviseseennasiiinsinsduduanugeieaglududunain
asula

® anudesannnissuslasasdnsiuaniliey (Currency Risk) #1884 mM3Udsunlamessnsuaniuasu
fnanszMUABYARIYBIMUIBAYY WU NesUTIMAWUILanaiuneaasluT iy meey wivne idils
Tugaefivmuds nowuNElaRuUImMNaULTosa sl,umqﬂﬁuﬁ’umﬂﬂamuimamﬁluﬂmﬁmwLL%qu,azsmsJ
vlslugrefivimgeufensldnaneuunuanniuninpudiewuiy faiu mstesiuanuidsiansns
andsuiaduedesdleddalunmsuimsenudes duildelud

- Yasfuadudssnanuavisaifounsnus : fasulidiinnudsnindaswanilaeu

- Yasiuanuidesunedu Inedasszudadiunistasiuadnandesliagnadaiau : famueraiannudsain
gnsanaeu

- 213089 UAMUIEBINNNARLNTHIVIIRINNTITNBWUTI : AT UD1RNANUEERINENTMANIUGLY 1WBIaN
nsdesiuanudsdiuegiunasfidaves@anisnausulunisiansaniasdesiuanudsmiela

- lidasfuanudeaas : fasuilanudsindaswanilieu
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f13zdARvaINBINUAIUTEINA

Janamu noYu SPDR Gold Trust

Tngazasnulu neswu SPDR Gold Trust Fedamsdunielingmnevesuszna
andgeuiini (USA) waefiansieuuazdenslunanavdnnindalus Tuana
Runoaasanss (USD)

Uszan nNo4UIMBNeN (Exchange Traded Fund)

Fuiteanzidou Fuil 11 ganew 2549

wlgurensasu ﬂamuﬁuiammwsamuﬁa@qamﬂwaaﬁwLwia Lﬁaa%’wmamauLmummﬂamiﬂ,ﬁ
TnalAgaiuNanaULNUTRIIAMBIA A WA s eNLarAlgaelun1sIRNIg
ﬁqwmmmaqﬂaﬁnu

USENIANIS (Sponsor) World Gold Trust Services, LLC (WGTS) 5@5@%14mﬂ¢7mgmmmaaﬂ3:wm

ansgenisni (USA) fieriulag World Gold Council (WGC) Falussdnsiilaiuansm
ﬁﬂ'ﬁﬁ%’mc??&%umm;mm%mﬂixmﬂa’iaL%@%LLau(ﬁ

Custodian HSBC Bank plc

8 Canada Square

London E14 5HQ

United Kingdom

Trustee BNY Mellon Asset Servicing, A divison of The Bank of New York Mellon

A division of The Bank of New York Mellon

2 Hanson Place Brooklyn

New York 11217

United States of America

ALNUENENITAAN State Street Global Advisors Funds Distributors, LLC

(Marketing Agent)

Hamnﬁeﬁa"uw%’us‘iﬁ 5 Shares

anasiu AORA1SaN3T (USD)

fuﬁqnﬂiéamwmﬂamu ‘v]ﬂi’uv‘hms%amamammwé’ﬂm%’wﬂﬁqﬂiﬂ% (Singapore Exchange: SGX)
218NN Laifmug

ulauienisineRutuna Taidl

A5 Al in fees : Soway 0.40 siotl vosyarmIndduansveInNomy
Atlgade LBMA Gold Price PM @naliunoaansansg

LLwdq%'aganaavguwé'n www.spdrgoldshares.com

Hasiaitdrdryvasnamu
nenu SDPR Gold Trust A e unasvuuszian Exchange Traded Fund (ETF) i gndas s Tas World Gold Trust
ServicesLLC flavfulag World Gold Council (WGC) adussinssunuangaamnssumiiowuinasisuthuedan Tngae
amulunesduisiidanuuians 99.5% auunsgrunesdndaimualagaunaugdmosursasunsu (The London
Bullion Market Association : LBMA) n84%1 SPDR Gold Trust 9zlaiaanulundnndneg i lifnnsaanzifeulunain
dnving (unlisted) uazagliamulunsasuiiiisusumimindeelussduinidusuamnindetiofiamsnamu
NULWO:
o doanuludinvesnesmu SPOR Gold Trust légnAnidonunamzdndiddyuasdaudamnanduatu
awdange sty Tunsalfifanuuandaielidenndesiuduatunundngs Ihdemuduaty
Adangedunaa
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o nesuvdnetafinsuilufisidy vierdsuulammsSeniuamssaudeuuazatliaieng 9 vesnemu
vénlel lunsaifinesundndnsudludfisndslasinisinns visndanisveanuavsiasudluiisda
Tassmslvaenadeafunisiasuutasesnesundn wazazudslvgiemheamunsuarminouns
uhlvidisida
o MdsneAuazaansngnideusenly sziu viegnufiasidlag Trustee nmeldunsaniunisal
Tunsinaulaves Trustee weR1d391n Sponsor avaninsaszivaninisldaeuniaidonsu settlement
Tunslenou fsil
(1) dmsutaanailadlisenine NYSE Arca gnilausnimileanniungnanddensividoTungansseind
v3en1stovelu NYSE Arca wien1siiovisuu NYSE Arca gnasiuvideviganisiiouny

(2) dwsutaanaila q AnuiiAammgnidulunisdaey nsleundndaunienisussidiuyarvosmesd
fldianansnusziiiugarnlfegagnies ie

(3) luanadu 9 7 Sponsor Iifnaulaiimgdndulunsundessauselovivosfoniieamu
uenanil Trustee avannsnufiasidsldooulddidsiuliogluguuuuiivangan nusunuuilld
anasfiuld vide msuftRmumdsmuanudivvesivinniiiuinliveumengrng msidouns
sziuvensujiassananenadsuaauserieieiildnou dmsushegumuainiiintuenadma
dedoyar1vasnislanauangiieviie mnsavemhvanasluinsseziaiiinainuath

o

a111309318971UU5EI1 Ve Trust (Wuuesy 10-K)

nsasuluvigamulilinisiiniu sumildlaesgngldanufuasesvesandudunseadudin Jadau
Aeannnsamudsdamueialilisutuamuaududiu

o
va v v 1

" 1a5uauliidnns uaregneldin1siiuguaresdiinauAnensIung n.a.e.

nsfinnsaniamdidednulumsauersmisamuvesnemusuidlfdunsuansitdninnu nan. 1§
$usesivnnugniesasdeyalunilvdetviuresnamusm vie Wussfusavionaneuwnasmieamui
\@upvety vall ui¥ndanisnemusldasunudeyalunisded vaudiuagudoyadidy a Yudl
10 Ay 2563 winsigauseiinsyisluguedSuinveulunsAun1sveINemUTINLaEYeTUTEIITRYA
fenangndfedliibuiia uazlivihiBuddyin
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Yoya a Tuil 10 e 2563
o

niladadviudruasuvayadrAgy

L H F d naaula waa LY Inantand
u n LH GOLD HEDGED FUND (LHGOLDH)

— (vHinYaneBiannsaiing : LHGOLDH-E)
NBINUTWNIWIFUNILEN

USENUaNNINEInNIINa WU
LLauﬁ LLE]uﬁ L'e%l']é ﬁs],']ﬁ’ﬂ ﬂﬂ\‘l‘l/l‘lJi’)ﬂJW‘lJ'JElﬂ\‘Wlu‘UiuLﬂVI Feeder Fund
ﬂ'éNVIUi’JﬁJVIﬁJuIEJU']ﬂLﬂﬂiﬂuﬂqiaﬁﬂuﬂluﬂQQ‘VI‘L!T)&IEI‘L!

nsidsaunsaadIunasn: lasun1siuses CAC eld uaa.fgaiu (Cross Investing Fund)
nesusNitiuamuuuuiiaaudssinssema

(%4

AMNIAZAMNUDE]S?
Q B "
1 { nasnuswdmuznulas?

I Az sidunme?

Q

. [ 1 (%4 a o
AFIUVDIUTELANNINYFUNSINU

ANSSSULHYY
, EE
NANISALUUIIU

N
1IY1)

n1saanulunamusuldliniseiniu

v =
VDUAIU )
)

awuﬂ'a'sﬁnmiqela“LS&1Wuaanamuaai'mazLSaﬂﬁé"suﬁauﬁ'ﬂaﬂaamu

R e

=

vniideasdevsedesnisoyaiiiuiu TusaAnreuseniansvidedaiuayunisuieviesudeny
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http://www.thai-cac.com/th

AMNNAaRTaULls?

o nemuihlegasplumiieamuveinemusiumiessme (3e “nesundn (Master fund)”) fishleusasylunesd
wazasNaneUwIUTiBURBsTuTAmet TnawndeluseulUndhiteeninfosas 80 vosar NG A uan3 %aﬂawu
Un uen oY Tnanien ﬂuaqmu‘l,wmaaqmuﬁuaaﬂamu SPDR Gold Trust (“newumean”) mu‘lammuuawumqr-m,m
oS 9Hano UL sULR 83 USRI D 9AN mmmuaummﬂma World Gold Trust Services, LLC mdmgmmmaa
Useinmanigaisni (USA) wmwuima World Gold Council (WGC) Faiussdnsit liuarsmeils ﬂawumﬂmﬂmm
mwawam&ﬂummwaﬂ‘mwamaasﬂ mﬂu g09n9 uagdalus szjmwammiﬁ]ummwamaﬂawwafﬂ,ummﬂ
nanvsngvesUsemnadenlus u,auamu’Luaﬂauumemamﬁ \Juanaluman

o ﬂaqmulmmﬂawuluammwamamq%m (Derivatives) it etlaafiunnsides (Hedging) 9nsmsuanid e (Foreign
Exchange Rate Risk) lsiloanindesaz 90 Guaauamm‘waaumawuiumwmwﬂ way/e efinlsyAnB nmn1susms
msavu (Efficent portfollo management) smv‘wmimmnam'gumaqmmmmmﬂmmuuu wazladeduiifendos wu
ﬂaawwmwgm m3dles MIRuwarnisads Wuduy

o Wtmiamseadviivasunlanssamuasdnuasfiiavuesnewusaluouandunsmunumiieamu (Fund of
Funds) v enesusaiiinsamulaensslunsians uaz/vsendnvsngsinsUseina vieanunsanduanidunasusiy
TLnes (Feeder Fund) o Imﬂl‘uwﬂm“mmﬂmawuaamiaamu (risk spectrum) iy ‘mu 1‘1/1LU‘141UG1’13J®68JW‘U’«J‘UEN
mmmiﬂammjwuaaﬂuamummmmm ImaLUuIULwaﬂﬁuiaéuuaqammmaav«mammu afls U3¥ndanmsezaiduns
LwﬂmmaawuaaawumsmmwmasNuaa 30 Tu ﬂaummumwaauLLﬂaanvmwﬂawumﬂan TgUTENANIUNNS
Sulaivesnssuiams LLauL’.mlsumsuaamauuauumﬁmwsaiwaﬂummaamu @)

qmmmm@wagamaganamwan‘lﬂm www.spdrgoldshares.com
NaENSNITUINIINBINU:

neaunaninagnsnisamu weynidinalsenaunisiadsulninudviddin (Passive Management / Index
Tracking) waznawuda wea Lo Inanend dnagnsnisau eyl nauseneumstedeulmaunawmunan
(Passive Management) / Index Tracking)

NaINUsINUMNzNUlAS?

. %ﬁﬂﬁ@ﬂﬂ’]ﬁ&éﬂﬂi@ﬁﬂé (LHGOLDH-E) : mmummumaqwuwmiwmimwmmqaLaﬂwsauﬂa‘uawwwwms
s’mmﬂammawuaumwwwmsﬂsvmmwmmﬂuamﬂm

" JamuilamnsaduanuiuniuYeITInmesd den9azUiuiaiingslu visanasauiindnyarifiauuas
il anule

" famuidesnisamuluninddumadenivenseaemsamuluninddulszinneing

" fasunaaviwanauinuannsasulunesm

nasyusilaianziulas

" famundunslafunaneuuniluiuiutuiutueuy vieshwRuiilvegasy

viagnalsmndadainlauleuns wazadnudeIveInaevull

" grunilidetviuatufiy viiedauaudaiuayuNITvIRasUTENIANg
" ggramuinnbiinladnyaisiasaudsweinawusuiiane
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AnfBeszIsaglsluniae?

ANABUNEAYY :

ilesannesuazawuluniieamuveansamusinssema Sae1admiuidssandmsuaniudeu Jsnemuvinistosiu
mudsndaTuanUdeuiunsiaszmaldsnitfesar 90 vesiuanulusinsussive
nowulnsuaznomundnorsamuludyydovisdrsnit (Derivatives) i atlosfuanudes (Hedging) uagiiioiix
UsgAvBamnsuImsnisasu (Efficient Portfolio Management) #so1aiiannadssnnnitnesusindu Savmnzdvg
A uil Fosnisnanouunugsuazaiunsasensuad osldganiidamuialy famuisaisamulunemuil
defiaudnlaluanudswwesdyandovnearamin WAEK 899 UAITHITUIANUMUZANTRIN TR ULAg ATl
Uszaunisalaau IngUsvasd uagg1uensRUTaaImULes

newuiulsunaspilussszna Sedanudssiunisiles insugia din uazanmzaan anmages Sasuaniudeu
ngvane uaz/M3edediinvesstimaninemuithamu Sso1vdmarieyarmisanu way/vMioanwades
nesulvsaauvseilifwmsansuilffsusuanumindeesnirfianinsoamuld (Non - Investment Grade) wazss)
asnifldldsunsdasuduanindedie (Unrated) samsfsnsiansyuiilildannzidoulunaiandnning (Unlisted
Securities) fasuanafimudssiigatunnninemunnialy Wy anudssinmsinindissviveseanaans wie
AAEIINMMIVINANNATEIYRINIIANT LHudy

nesueaslussasiifidygdereaamiu ( Structured Note) newusniddinudsannninesussiiamuly
vdnmingsredalaonss esrldtuamlu i desnidsdsilymauganinisamulundnninggsddasnss fedy
AamUATAANTANANUMINEaNYaINN TN tngAilatiaszaun1sninisaamu TngUseaAn1sau Lagg1uensiuYesy
RGN

Tunsdiffuuiltirineedinisefumheamuiuni 2 u 3 vesuumheamuiisimnelFudivmun vsnianisenn
Tnasfifialunisdnnesmusis wavenenidnddsdenemsamuilldsuliudmie ngasumdsinarls
nasuenvasulumhamuesnamundumeldnmsiansiieaiy ludadanliviu 20% ves NAV FsorareliiAnai
Taudemenausglovisuinanulsvienisamulumhsamurenamuniunelinisdansiediv

newuvdnenaiinsideunsesnidannislaneuniisamuluuisaaiunisel

Mdsnefuaganunsagnidousenly sziu videgnufiaslalag Trustee nmeldursaniunmsal

Tunssndulaves Trustee Wiardsn Sponsor azannsaseiudnsmsldaewnadoniu settlement lunsldaew feil

(1) dwiutaaailafldsswined NYSE Arca gniauenmiloniniungnanduansivieunganudsandvienistouslu
NYSE Arca %30n1528u18uu NYSE Arca Qﬂizﬁ'uﬁam;mmi%ama

(2 dwiutaale q fauiiiamagnidulunsdwey msleunsndauviensusyiliuyarmvemesdiilianunse
Uszilluyarnlaegagnsias vive

(3) lurnaadu q 7 sponsor IdnAuleinimmsndulunisuntiesmausslovivodfiominsamu uenaini Trustee
wanansoufasidsldoouldtnddniulieglusuuuuiinzan muguuuuiildanasiull vide nisufiRmumds
mumiuesivinwiviuinliveushengmne nmsdeunssefuvidensufiasiinanenadsraausiofieniied
ldaeu dmsusegranuaiiiatuoiadmaidedeyarvesnisldneunnientine mamememisanadutis
segzanfiinaNat aansagsenulszdtves Trust (Wuulesu 10-K)
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WHUATWLEAIATLNLIANNLETEIYDINDINUTIY

=
GENRERS
dgadunans GDIIENEY
ABUTIIN

Heega
5

o H ,
AR LAESAIUIN
o

s
|

Tonavimuidumu

Uadeautdaangiany

AULEYIINAURUHIUYDITIATRANTNS WY

ANUUHIUYDINANTS ( < 5% 5-10% 10-15% 15-25% > 25%

Anuau(sh) ;
@1

e
Z

AMUEBIIINNINTENAIAY

High Issuer

10%6-20% 20%-50% 50%-80% > 80% )

Concentration Risk

o

ANuIEBsNszandalu SECTOR

High Sector 20%-50% 509%-80% > 80% )

Concentration Risk .

i

AMUEBIRINNITNTTANGD lUUsEInA

High Country 20%-50% 50%-80% > 80% )

Concentration Risk "

a1

AMULdE9INN1stUasuLdasvasansLantlasu

madasiuanudes fx Viavn/\fieuviaviun UNE fagiila Liitloertu

#in Rl

e : nesuiinstesiuanubes (Hedging) :ndnsuaniuden (Foreign Exchange Rate Risk)
Litleaninfesag 90 veaarAmindduniamulusiisseina

*AauaunsgUayaiiandnlin www.lhfund.co.th
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http://www.lhfund.co.th/

a

<

ANSITUIEUNSENLNUDSS

=1

(% siaUvae NAV)

dndluvaslsznnnsnddunamu

ANS55ULUYY

X

* Asssuilluniinansenuiananaulnuinnazlasy
ALY AEUAIIANsANMIBENNUASTsUBudInaInaunIsaYL *

= |

ANSITULTBUNIZENNUIINNBINUITIU (% faUvae NAV)

1 = d' = < I a
ﬂ’]ﬁ'ﬁi&ltﬂﬂ&l‘ﬂL'iEJﬂLﬂ‘UQ']ﬂﬂEN‘V!‘L! qaqﬂlmmu,
5.000%
5.000% . .
4.500%
4.000%
3.500%
3.000% |
gaanliiiu,
2500% | . 2.500% .
2.000%
aeanluiiy, )
1.500% AvaolsliAy v 1”400% 1NUATY, 0.49346%
L0009 * 1 000% ’ —  (Sdlisauailddne fuq )
. (0] 1 - - -
asan iy,
0.500% 1AUa3s, 0.309% v
gy LAURSY, 0.1545%
0.000% _ 1AUT39, 0.02996%
A159ANTS Hauanauselevl uenziiou Anldgedu sauAlgane
UUELYAR:

1) Assdonsindniiudusnninunsyeaiiu vionSgsinems vienddule luhusufeaiuil

2) viEndnnisveanudnslumsiiszdsuiindasessaudenndedlddsdiedu Tagldsunnuiureuain
Hionuisamuuds Wi mdnlasanisdanislusninliifuiesas 5 vesdnsAsssmdounsonldane
et ilumudtssyfluneasBeslasimauasmmdninasinainauanenssunis n.an. fun

3) asssulouarldineiiFoniAvannemusiy iesmumueuda dedlsiiusniosaz 5.00 delvas
yaAmInddugnsvenamusu
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= |

AsTINEaniEeniuINGRevle (% vasyarIiaeadnu)

1 a < a
38113 degalaiiiy U
AN5ISUEUNITVY 2.50% YA
ArsssaiEun1suTeny 2.50% gAY

ANSISUEUNITaUUAEY

" AqsssuleunisaulaguLen 2.50% gAY
(WdpaAsANSITULHENNTIE)

n 1 = L4 dl %
ANSISUUBANITAULUARUDDN 2.50% gneIv

(WiRaedeA1sITUENNTSUTBAY)

Arsssusisunisleuntaeany AUTRIIUIENZLTEURINUA 200 UIMHDINENTS
ANSITULTEUNISTRVIENRANNTNE el 0.509% gnLIUY
NRUNYLVIR:

v
=< @

1) esssuflaudsnandisiu enadenfivandamuusasnguiieustazsgliviniu Tuegiunaeiiiavesuienianis

2) nsdidudsumbeanu vidndaniserseniuldeniuasssudeunsduisumeamudmsunisdunieu
WwigamusznInewusmnelinsdanisvesuigninms wieziinslenifivatsssudounisvisuaz Sud efu
MNYaMUINBATINUTENIANTAMUA

3) Asssulndanandirusiunsyaniiy ndgsiaenesandaulaud

fiail mnnawuasulumsasmuveanesurmeldmsianmaieatu (nesulatenia) visnianisasliideniy
Arsssudleunsiams asssndeunisne uas/vierssaudeunssuiefumheamudideutunamuianenis du
MnnayuAun1aiyaAmMngaugys 1,000 da1uum wagdnasinisamuludineayulaien1ediniu 100 §1uum uiEn
famsawFonifuassaieunsdams Assadounsue uas/vierssnndeunisiudofumissamunniuamy
1,000 &1wuvn ludnsrfinesyudumasisuaniibu nsnomulatsnsagldfninfenfuasssdondind adiuiudn
Jusiu

A5 55ULHENYBINBIN UGN

MI8AMUVBINBIYUEN SPDR Gold Trust

ANSITUTYY dRTAUIZ

GUEERHIRNH] Allin fees : Sogag 0.40 siotl voyaA NSNIFUaVEVRINDINY
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\mﬁ NaNISANLU U LD AN

* paniseiuaulusfs Qladugdedudunanisaiuaulusuian *

fr¥3nvaenasyu (Benchmark):
newuilisiSsuifisufussdnamesiluananeaaiansgain LBMA Gold Price PM
dndan (9%):100.00 Ysusefununstestumnuidssiusnnuanasuiteduam
nanouunuduanafuum a Fuilaswu

Usziannaeusiuwa lfiUssuiigunan1saiiueny a gaune

fla Commodities Precious Metals
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UVOYADY ¢

uleuren1sangRutuna
v 4
Houanauszlayl
JULEUBVIATILIA (IPO)
Junaanzileu
21g1A39N1T
TUIURUNULATING
FOUATUIYAUNUIAMNU

FIYDEINNIINDYU

v

Y

Heduayun1svIeviseTudanu

fAnfadauaNsSULedadYIu

¥

$pai5eu

laifi
SUIAININTING 3119 (Uvv)
5I19Tudt 11 - 14 Bonew 2563
Jufi 17 damnaw 2563 (Gufisananenaddsundasls)
Lafuueeglasenis
1,000 &1uUM
Fusinsda : YNAWi1nseusEUY LHFUND ONLINE
FERINNNSLEUBVIDATIUIA (IPO)* : 11 - 14 Ay 2563

5 FauAiaT 08,30 - 15.30 u.
MYNAINSIEUBYIYATIUIN nmummsmumnm 08.30 - 14.00 1.
& Imsmnauamwmum (IPO) US¥MIAmsveanILENE U LA9esToI UGy
Touwihtunneglunan 15.30 w.
oflq ﬁﬁawﬁwawummmﬁqﬁﬁﬁbﬂﬁuLUﬁlsJu‘wu'a&Jawummawuﬁumq
auimm nesuLla wea Loy ma1ALY (LHMM) uaznawuile wea 1y nsans
Wilszvda waa (LHSTPLUS) Lwaszjawuwawwuaaﬂawuu (amﬂaaum VED)
mimwm&Jawuﬂawumwmwmammaawumaaﬂawuu) Tugasauewe
Asawsn (IPO) ) 1a
Wil UsESnnisenafivun mawaauLLiJaaiﬂasuaﬂawumumquiumwaﬂ,m
nuLLmuswawmiayaumwn,ﬂuasmau

mmsuumsuaamiezjaﬂmm : 500 UM

uam"uummmmwaﬂsmﬂlﬂ - 500 UM

IUNINFVIBAY : NAIUNINITIUIZUU LHFUND ONLINE
FuvimseAusnlueli : laldl 5

TumMsznegAuUns - NNTUYIINIIAILELIAT 08.30 — 14.00 u.
YaATUAURINTTULAY : 500 UM / 50 Wiy

YOAAUUABTURN - laif e / uaunidae ldivun
SEULLAINISTSURUAIIE AU - molu 5 uvihns Sukausiudnaintu

A nSndduans lnedlvdusiy
Tungavinistusissena (Jagdu T+4 Tu

M1N13 Y99I IUYINTI8NTVIEAU)
AENL130RTITEUYAAMINIAUTTUlEN : www.lhfund.co.th

ANUS NeNWeAY, (FuUSMIsnawu : Juiaanzideunamu)
AMYIEE AUANA, (SUUIMIsnewu : Junaanzideunasu)
SWIAITHAUA Laua E1d 9179 (Wvnww)

13 Y 6 o

USTNNANNTNEG LAUA WaUR LE1E 3119 (UANTL)

¥ | v
A A

MRoNAtUAYUNTIUIBTUToAUN g UlAS ULARS (D13)

Uswwanmwamminawu waun LLE)‘Llﬂ e 9700

ﬁagj S audl 11 emsAdnd ams u 18 auuamsly
UYRVIUALNE WAAINT NTUNNUKIUAT 10120

Insfn : 0-2286-3484, 0-2679-2155

website : www.lhfund.co.th

email : Marketing@lhfund.co.th
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AT SUNBLNULAIL

Jadeadnuidesvanasu

AULFLIIINNITANTUIUYDRBNATIANT (Business Risk) : FBANELITAAIINNTANIUIIUVOILBONNAT
415 MNHANIIANTUNUNTFIUENITRUYRIDBNATIANT TINIANUasatunsyiilsvesieanniians
WasuwUasly Fee1ansenuse Ao vensians

ANALEB9RINANENNTATlUNTEsENilvasdeannsnas (Credit Risk) : AoAuideAINN1sNUTENLRRNAT)
asldansadisyAuRudu wag/Mienenlelanuiinmun visliasuamudiuunladygill

AMAEBIIINNTVINENINARDIVBINSIES (Liquidity Risk) : Aeanuidesiinainnisidanunsaviensiansie
Turrsainesnsvseenaldlasimmuiaianiaeld

mmLﬁ'mmnmiamuhﬁhwismﬂ (Country and Political Risk) : Lﬁmmﬂﬂamwé’ﬂﬁmiamﬂumwmi
AsUszne newmuislianudssesUszmaniamu neavulnedalanudsduidemweinisivasuulavos
ﬁﬁ]é’fﬂﬁugm AN1IENAUATEFN N5 AU wazuleuesslsene Tnetadunarionainansenudesian
miieawu visendnvindiinemuamu vefiemieamusialdiutiseRudnefumhsamutinisyeziia
fifun

anuidssandesrfinnisiituamunduuszma (Repatriation Risk) : ilesannnesueiasziinisamuluns
assnaszma 3alanudssnnmsidasunvasulovigsiasemaiiigitunisuaniudsuiuasisnaseime
uazmsiuamunduidanlulszmels feoredsmalinesmuliansadiszdulvigfomieamuldnuduu
vionandiimue

anuiAssiiiinannisldfutissRuaneAuntisamuainnasmusuasUssmagndn - Aeanudssiiinein
Fungminisvesuszmaiinesuaums eUsemaniAvateaiunisamueavgalinssiuiungainisues
Uszindlne villinesuealdfutissudnsfumieamuainnesmusiusiassmainomuamuandi uay
daransznusien1shseRuAeAumhsamuliiugtemiisamululseina

Al B91nnsTind @ evied et (Derivative) i adasiuaud es | nsvidad oviearemii
(Derivative) Wit et oaruaandes (Hedging) mﬂé’mmaﬂLU?{&Jumf\w‘fﬂﬁﬂamwﬁaiaﬂﬂaiuﬂﬂilé’%’umamauLmuﬁ
st wnndnsuaniudsulimadsuuadivlunsnsstudwiuiinesuaanisally eghdlsfau neawudsasd
mml,?ilmmﬂms‘ﬁ@jﬁzgzywiﬁﬂﬁﬁamﬂuﬁmzyﬂﬁﬂﬂéﬂa

AUIEBIAINAINRUNIUYBYAAMYIBAU (Market Risk) snefia arandesiiyarivemdnnindfinesu
swamuazidsuwlaniintuvdoanasaniadenisuen 1wu anmgiasygianisasmu Jasemamaidioaily
wazsinasene Wusy Feiiarsanledeaine Standard Deviation (SD) ¥99new[usIn MnnesusIMaT SD g9
wansinewusmdmuumIuIINMsWasLLae AN Ndae
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= auLdeeRINnInsEandasuludeansielasienils (High Issuer Concentration Risk) #1313841370M15
AINURUUNITINAILUATIANTVOINRONATIANT AdeyaYT ViSeuARaBUNTINITERNRUAUATIANTYSedaUN S18la
FIENTININNT 10% VB3 NAV 59U

9l MsasukuunsEndaldsmtansainmsamulunsnddudiail

1. as1ananiniasglne

2. ax1anInAsEAUsTInAnInsTndutuauu e tieeglusudunausaamuld

3. RushnvsennansiisuwiRudnfigsudhnviseseennasiiinsinsduduanugeieaglududunain
asula

® anudesannnissuslasasdnsiuaniliey (Currency Risk) #1884 mM3Udsunlamessnsuaniuasu
fnanszMUABYARIYBIMUIBAYY WU NesUTIMAWUILanaiuneaasluT iy meey wivne idils
Tugaefivmuds nowuNElaRuUImMNaULTosa sl,umqﬂﬁuﬁ’umﬂﬂamuimamﬁluﬂmﬁmwLL%qu,azsmsJ
vlslugrefivimgeufensldnaneuunuanniuninpudiewuiy faiu mstesiuanuidsiansns
andsuiaduedesdleddalunmsuimsenudes duildelud

- Yasfuadudssnanuavisaifounsnus : fasulidiinnudsnindaswanilaeu

- Yasiuanuidesunedu Inedasszudadiunistasiuadnandesliagnadaiau : famueraiannudsain
gnsanaeu

- 213089 UAMUIEBINNNARLNTHIVIIRINNTITNBWUTI : AT UD1RNANUEERINENTMANIUGLY 1WBIaN
nsdesiuanudsdiuegiunasfidaves@anisnausulunisiansaniasdesiuanudsmiela

- lidasfuanudeaas : fasuilanudsindaswanilieu
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#152EARYYaINBINUAIUTEINA

Janamu noYu SPDR Gold Trust
Tngazasnulu neswu SPDR Gold Trust Fedamsdunielingmnevesuszna
andgeuiini (USA) waefiansieuuazdenslunanavdnnindalus Tuana
Runoaasanss (USD)

Uszan nNo4UIMBNeN (Exchange Traded Fund)

Fuiteanzidou Fuil 11 ganew 2549

ulgurensasyu neauiiulsunemsasuisjsasplunesduss eassuanouuvuvesne syl

INAL AN UNAR D ULNUVDISIANBIA NG I NANSI TR kas A L8 Tun15enNS
VAVUATDINDIY Y

U3EBNIANIT (Sponsor)

World Gold Trust Services, LLC (WGTS) 4pasunelangnuneuasuszine
ansgawsni (USA) fiflesiulae World Gold Council (WGC) Fuluasdnsiliuanam
MlsNInRITUMINNgVINETDIUsTINAR IS ILaUN

Custodian

HSBC Bank plc

8 Canada Square
London E14 5HQ
United Kingdom

Trustee

BNY Mellon Asset Servicing, A divison of The Bank of New York Mellon
A division of The Bank of New York Mellon

2 Hanson Place Brooklyn

New York 11217

United States of America

(;l".l WLHNEN1IIAaNA
(Marketing Agent)

State Street Global Advisors Funds Distributors, LLC

YAAINTTTR VI YU

5 Shares

anasiu AORA1SaN3T (USD)

fuﬁqnﬂiéamwmﬂamu ‘v]ﬂi’uv‘hms%asmamammwé’ﬂm%’wﬂﬁqﬂiﬂ% (Singapore Exchange: SGX)
218NN Laifmug

wlguwiensineRuiuwa Lol

A5 Al in fees : Soway 0.40 siotl vosyarmIndduansveInNomy
Atlgade LBMA Gold Price PM @naliunoaansansg

Lmdaﬂ’faganamuwﬁn www.spdrgoldshares.com

Hodrfniidrdnyuasnasmu
naswu SDPR Gold Trust daidunasmuusziny Exchange Traded Fund (ETF) figndnsts Tny World Gold Trust ServicesLLC
foviulas World Gold Coundil (WGO) Fudussdnsiunumngeamnssumiiousvoshduivedan Tnsazamulunos
wiafidamuians 99.5% nuannsgIunesind siivunlagauian A 1meausisasuasy (The London Bullion Market
Association : LBMA) nesyju SPDR Gold Trust axliasyulumdnminddilsifnsaamzideulunanandnming unlisted) wazazls]
awmlunnasviifdsusuamuindefielussauiishnidusumasnindedefianuisnamuld (non-nvestment grade) uas
psansniilslldsumsindusuauindiefie (Unrated Securities)
NULWO:
o doanuludinvesnesmu SPOR Gold Trust légnAnidonunamzdndiddyuasdaudamnanduatu
awdange sty Tunsdlfifanuuandwielidenndesiuduatiuniundings Weenuduatiu
negangudunasi
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o nesuvdnetafinsuiluiisidy vierdsuulammsSeniumssaudeuuasatldaieng 4 vesneamu
vanle lunsdifinesundniimausludiufilasinsdans Visminnisveanuansnozualudisnf
Tassmslaenndeafunisiasuutasesnesundn wazazudslvgiemheamunsuarmihnouns
uAlufisndy
o MdsneAusransagnideusenly sziu viegnufiasidlag Trustee nmeldiunsaniunisal
Tunsinaulaves Trustee weR1d391n Sponsor avaninsaszivaninisldaeuniaidonsu settlement
Tunslenou fsil
(1) dmsutaanailadlisenine NYSE Arca gnilausnimileanniungnanddensividoTungansseind
v3en1stovelu NYSE Arca wien1siiovisuu NYSE Arca gnasiuvideviganisiiouny

(2) dwsutaanaila q AnuiiAammgnidulunisdaey nsleunindaunionsUsziduyarvemead
fldianansnusziiiugarnlfegagnies ie

(3) luanadu 9 7 Sponsor lifmaulaindimgsniulunisundessausslevivessfeviiamu
uenanil Trustee avannsaufiasidsldooulddimdsiuliogluguuuuiivangan musUuuuild
anasfiuld vide msuftRmumdsmuanudivvesivinniiiuinliveumengrng msidouns
sziuvensujiasiananenadsuaauserievieildnou dsuiegmuainiiinduenadma
Hedoyar1vanislanauangiieniig mnsiavemthvanadluinssesiaiiiinnua1th

o

a111309318971UU5EI1 Ve Trust (Wuuesy 10-K)

" psaeuluntgamulilinisihiniu swueddldeganaldninuduasesvesaaiduAuaseadudin Jadiay
FeennsasuBdamuenvlilasuRuamufuiudiua

v
va v o

" pSueuliRdens uaregnneldnisiiuguavesdiinanuanenssung na.m.

= msfnsusmdidetvilunisiausremissamuvesnsmurnidldidumauansindnineu nan. 1§
wiaqmmmaﬂmawawa:uaiwmaasumusumﬂawuim vie Iisziumamseranouunuresibasu
\@uevy adl meﬂmsﬂawuiwiﬂaaumumaualu‘mmﬁa%mumuaiﬂmauamﬂm u Judl
10 ey 2563 lemﬂmwmummuaﬂugmume%u‘lumimLuumiﬁuaqﬂamui’mLLawﬁuaiusamwaﬁda
fananignaeshiifuiia uaglivilBuddnyin
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