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UCITS udmsikazdnnisiag AXA Funds Management Luxembourg S.A.

o newulneuaznemundnetaamuludyy1vereaml (Derivatives) lieUasiuainudss (Hedging) uaziitaiii
Usgansnmnisusmsnisasu (Efficient Portfolio Management) n1unagfiilavedgdnnisnamnu
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FIasdeANSNGFUNNDMNUNENAWU
AXA World Funds Framlington Evolving Trends | USD (namuwé’n)

Main stocks

Equity Weighting Sector Country

Portfolio Perf. indicator*® Spread

Communication

Alphabet Inc 4.09% 1.87% 2.22% Senices USA
Alibaba Group Holding Ltd 3.84% 0.80% 3.04% Cons. disc. China
DexCom Inc 3.47% 0.07% 3.40% Health Care USA
ServiceNow Inc 3.28% 0.15% 3.13% IT USA
PayPal Holdings Inc 2.88% 0.31% 2.57% IT USA
Fidelity National Informati... 2.82% 0.18% 2.64% IT USA
Amazon.com Inc 2.79% 2.37T% 0.42% Cons. disc. USA
Kerry Group PLC 2.69% 0.04% 2.64% Cons. stap. Ireland
Visa Inc 2.66% 0.70% 1.97% IT USA
Taiwan Semiconductor Manufa... 2.63% 0.57% 2.06% IT Taiwan
Number of Heldings 63 3044
Turnover (1 rolling year) 56.40%
Active Share 83.96%
Cach 1.79%

Sector breakdown

Portfolio Perf. indicator*
Information Technology 40.27% 19.26%
Health Care 23.74% 13.36%
Consumer Discretionary 9.51% 11.31%
Communication Services 7.56% 9.38%
Industrials 4.92% 9.41%
Financials 4.81% 13.95%
Consumer Staples 2.69% 8.45%
Real estate 2.47% 3.08%
Utilities 2.24% 3.38%
Materials 0.00% 4.51%
Energy 0.00% 3.89%

nUBWA: Factsheet AXA World Funds Framlington Evolving Trends | USD

au Tui 30 Wwey 2563 iegloyalisiinlan Website: http://www.axa-im.com

7 5



AsssULleuTISanL AU

=

(% matvas NAV)

ANSSSULYY

X

* AsssuiluninansenuRaNanauLnuinuslasy
At AAARTITANNMISENAUAISITUTEBNAINaINOUN AU *

=

A5 TBNTIENNAUIINNBMUITIN (% FaUVe NAV)

' = A a <
Arsssullipuieniiuainnaanu wanlaiiiu,

5.000%
5.000% o .

=]
PN}

4.500%

4.000%

3.500%

3.000%

2.500% | - 2.500%

2.000%

1.500% W RPN AUese, 1.36639%

UL, ki (elsisamaldane suq )

o9 *

1.000% 1Aiuass, 1.07% 1.000% l
1 L 4 L J

0.500% gaanlaiiu,

0.100% \iuass, 0.2675%
U934, 0.02889%

0.000%

o v ¢ a P Qe A A
N3NNI QQLLaNangiﬂ“UU UNINSLUYU ﬂ’ﬂ?}mﬂau i?llﬂ'ﬂﬁjfﬂ”lﬁl

RUNBLIKER:
- 1

1) asssusdendnandrsududasiisunByasiiy vienggsiaaene vsengaule Twinewdeaiul
2) USENTAN15VeaIUANSIUNITRALUS U LS MIIANsSsUuuuns arlda189196u TaalasuAnuiuyauann
NDDUUIBAINULA D LA UAUTIATINITIANISIUE RSN USB8aY 5 D98 MS1ASSSUL T 8unS oA lga e

Y 9
v
]

el WulumafiszyliluseaziBonlasinisuazmundninaeifiddnnuanznssunis n.a.e. A

1 =

3) AsssudauaAldanediSeniivainnemusin Weswduimunuds dedadifusnsnissas 5.00 delvas
YAANINGTUGNTVRINDINUTIN

Y 9

7N 6



= |

ANsTINEaNEennuIINGRaaY (% YasyarmiIadny)

1 a < a
38113 degalaiiiy U
ANSIIUBUNITUNE 2.50% 1.00%
ArsssaLilsunisSuTeny 2.50% gAY

ANSISUENN1TaUUAEY

" gnsssuLaunisauilasuidn 2.50% gnLIU
(wiFpadsAsTTUTEUN5YY)

. o Y a o
A1§ITNUBUNTTAULUA8UDBN 2 50% gnLIU

(WnpadamsssUlonn1sSuTaRu)

A1SIsULHENN1TTaUNLEAmUY AUSRIIIUNENzEunvuN 200 UMHBTIENTS

VUL
- 9
1) Asssullsudinandisiu eradenivandamuusaznguvieustazselivintu Tusdiunasiiiavesuiendanis
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N899 AXA World Funds Framlington Evolving Trends | USD
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AYINVBINDINU (Benchmark):
N2 uazIUTEUIBUAUNANISANTNIUYBINBMUNEN UTUAIEIRTILANIUABULINDATUIUHANDULNY
Jusnaduum a Suiidwiacanauunu

Uszinnnasnusiuiwe liUsauiigunan1saiiueny a gauny
fia Global Equity

NAN1IANLLUUVBINBINUNAN AXA World Funds Framlington Evolving Trends |

Performance evolutlon (In USD)

70+ T T T T T !
26/04/19 30/06/19 31,/08/19 31/10/19 31/12/19 29/02/20 30/04/20

— Portfolio* {4.73%) === Performance indicator** (< 74%)

Data is rebased to 100 by AXA IM on the graph start aate.
Cumulative performance

1 M. 3 M. YTD al i 3Y. 5Y. 8Y. Launch
Portfolio* 11.90% -6.21% -5.10% 4.73% 34.60% 41.90% 99.16% 158.49%
Performance Indicator** 10.71% -11.97% -12.81% -4.74% 14.00% 23.82% 74.71% 12427%
Annualized performance
1Y. 3Y. 5Y. 8Y. Launch
Portfolio* 4.66% 10.38% 7.24% 8.98% 10.13%
Performance Indicator** -A.67% 4.45% 4.36% 7.21% 8.56%

Annual performance

2019 2018 2017 2016 2015 2014 2013
Portfolio* 34.18% -844% 2695% 1.59% -2.05% 852% 22.05%
Performance Indicator** 27.24% -10.01% 23.97% T7.11% -2.24% 5.05% 23.40%

The figures provided relate to previous months or years and past performance /s not a refiable indicator as to ruture permonmance.
Risk analysls

1Y 3Y bY. Launch
Annualized volatility
Portfolio* 24.30% 17.02% 1559% 15.15%
Performance Indicator** 24.21% 16.24% 14.58% 14.02%
Relative rick ('Tracking Error') 4.37% 4.85% 4.38% 3.72%
Sharpe ratio 0.15 0.55 0.44 0.67
Information ratio 2.33 141 0.86 0.66
Alpha 0.2506% 0.5401% 0.2959% 0.1642%
Beta 09874 1.0050 1.0264 1.048%9
# 1st NAV date: 01/07/2010
+* performance indicator : Please refer to the Benchmark section in the characteristics/disclaimers part of the document U S D
% of AUM covered by ESG absolute rating: Portfolio = 94.2% Performance Indicator = 99.8% (not meaningful for coverage below 50%) WY LVWJ' . %’@%a 3] 'quﬁ 30 LYY 2563

% of AUM covered by CO2 intensity indicator: Portfolio = 96.3% Performance Indicator = 99.1% (not meaningful for coverage below 50%)

Source(s): AXA Investment Managers - GICS - MSCI as at 30/04,/2020
Editor: AXA Investment Managers Paris
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%aﬂaﬂnu Ne9u AXA World Funds Framlington Evolving Trends | USD ﬁmwzlﬁauﬂuﬁmzﬂu
Uszinadnigandsn (Luxembourg) uazegnigld UCITS usmsuazdianising AXA
Funds Management S.A.

uleutensamu nNawmU AXA World Funds Framlington Evolving Trends | USD fulsuiaiduasuly

ATIATYU HaENANNTNGT WA 81009 U WuDIUTEWsiNe 9 vialan (Equity-related
securities of worldwide) NfNug LA uazdnmaiulalusseren Ingenvamugda 10%
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High lssuer

10%-20% 2096-50% 50%-80% > 80% )
Concentration Risk "
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wswo  (Com [ )
QQ

Concentration Risk i

MUGR : NBUTININITAMUNTEANAluMUIA Information Technology egfieuay 40.27 uag Health Care

otji¥oray 23.74 (Foya au Yuil 30 ey 2563)

High Country ( < 20% 20%-50% > 80% )
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FIasdeANSNGFUNNDMNUNENAWU
AXA World Funds Framlington Evolving Trends | USD (nawguwé’n)

Main stocks

Equity Weighting Sector Country

Portfolio Perf. indicator* Spread

Communication

Alphabet Inc 4.09% 1.87% 2.22% Services USA
Alibaba Group Holding Ltd 3.84% 0.80% 3.04% Cons. disc. China
DexCom Inc 3.47% 0.07% 3.40% Health Care USA
ServiceNow Inc 3.28% 0.15% 3.13% IT USA
PayPal Holdings Inc 2.88% 0.31% 257% IT USA
Fidelity National Informati... 2.82% 0.18% 2.64% IT USA
Amazon.com Inc 2.79% 2.37% 0.42% Cons. disc. USA
Kerry Group PLC 2.69% 0.04% 2.64% Cons. stap. Ireland
Visa Inc 2.66% 0.70% 1.97% IT USA
Taiwan Semiconductor Manufa_ .. 2.63% 0.57% 2.06% IT Taiwan
Number of Holdings 53 3044
Turnover (1 relling year) 55.40%
Active Share £3.96%
Cazh 1.79%

Sector breakdown

Portfolio Perf. indicator*
Information Technology 40.27% 19.26%
Health Care 23.74% 13.36%
Consumer Discretionary 9.51% 11.31%
Communication Services 7.56% 9.38%
Industrials 4.92% 9.41%
Financials 4.81% 13.95%
Consumer Staples 2.69% 8.45%
Real estate 2.47% 3.08%
Utilities 2.24% 3.38%
Materials 0.00% 4.51%
Energy 0.00% 3.89%

nUBWR: Factsheet AXA World Funds Framlington Evolving Trends | USD

a4 Tui 30 wWwey 2563 iegloyaiiisinlai Website: http://www.axa-im.com

N 5



a

[3

ANSTFULHYUIMS NNV

a

ANSSSULYY

X

* AsssuiluninansenuRaNanauLnuinuslasy
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=

A5 TBNTIENNAUIINNBMUITIN (% FaUVe NAV)

(% soTvas NAV)

' a A a <
ANSIFULUHUNLIYALAUITINNDINUY A
: sanliiiu,

5.000%

f=a))
20

5.000%

4.500%

4.000%

3.500%

3.000% asanlaiiAt

2.500% 2.500%

2.000%

gagalsiiiiu, )
1.500% 1.400% LAUDS9, 1.36639%
GaGULET "9 (giluswmldie duq)
1.000%
L .

1.000% NU93Y, 1.07%

geanliiiu,
0.100% LAURSY, 0.2675%

!mﬁ]iﬂ, 0.028399

n159ANTT dauanauselovy wenzilou Anldagau sy

0.500%

0.000% _

VUYL
UBLIG): | | | )
1) AsssudendainandsududnniisunByarin viendgsiaane wienddula luieadeiuil
2) UsEnInnisveanuanslunisinazusuiiudnsasssuiiounserldinednedu Ingldsunnuiugauain
Fienylgamuuad wWindulasinisdanisludasliifuiesas 5 vesdnsiAsssudeunienildane
el WulumufiszyliluseaziBonlasinisuazmuvaninaeifdtinnuanenssuns n.a.a. fvue
3) asssudenAildnenisoniivannamusiy deswiuimuaud dedlitiudnsnfesas 5.00 datves
yaAMINgRugnsvaIinausm
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ANgsIulpaniEeniuIINgfevile (% vasuarviladnu)

1 a < a

38113 degalaiiiy U
ANSIIUBUNITUNE 2.50% 1.00%
ArsssaLilsunisSuTeny 2.50% gAY

ANSISUENN1TaUUAEY
¥ 15550 HENNSAULUAS UL 2.50% gAY

(wiFpadsAsTTUTEUN5YY)

. o Y a o
A1§ITNUBUNTTAULUA8UDBN 2 50% gnLIU

(WnpadamsssUlonn1sSuTaRu)

A1SIsULHENN1TTaUNLEAmUY AUSRIIIUNENzEunvuN 200 UMHBTIENTS

nUNLKA:
- 9

1) Asssullendana1ndneiv ealseniuandamuusazngunsewdazsnglivindu Jusgiunaefidiavesuienianis

2) nsdlduildsumibeamu vigndnnisenseniuliisenifivasssudounsduisumbeamudmsunisduaeu
wihgauIznitnemuTnelinsdnnsvesuitnians uazdinsiseniivamsssudeunmsueuaz fudefiunie
AVUALTNTITIUTENTANTVIUA

3) AsTsuiENAIng1ItIRuTIMANBYaA LN A1EgIRaRErTen Faulaug

A5 LNYRINBIUNIEAN

N899 AXA World Funds Framlington Evolving Trends | USD

ANsITULey INTAUIZ

Management fee Sowaz 0.60 ol
Applied Service Fee Saeay 0.50 il
Ongoing charges foway 0.79 ol
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E24
v A v
AYINVBINDINU (Benchmark):
N2 uazIUTEUIBUAUNANISANTNIUYBINBMUNEN UTUAIEIRTILANIUABULINDATUIUHANDULNY
Jusnaduum a Suiidwiacanauunu

Uszinmnasusianiwelduieulieunan1satiiueuy o 9avie
Ao Global Equity

NAN1IANLLUIUVBINBINUNAN AXA World Funds Framlington Evolving Trends |

Performance evolutlon (In USD)

T0-T T T T T T 1
26/04/19 30/06/19 31,/08/19 31/10/19 31/12/19 29/02/20 30/04/20
— Portfolio* {4.73%) === Performance indicator** (< 74%)

Data is rebased to 100 by AXA IM on the graph start aate.
Cumulative performance

1 M. 3 M. YTD al i 3Y. 5Y. 8Y. Launch
Portfolio* 11.90% -6.21% -5.10% 4.73% 34.60% 41.90% 99.16% 158.49%
Performance Indicator** 10.71% -11.97% -12.81% -4.74% 14.00% 23.82% 74.71% 12427%
Annualized performance
1Y. 3Y. 5Y. 8Y. Launch
Portfolio* 4.66% 10.38% 7.24% 8.98% 10.13%
Performance Indicator** -A.67% 4.45% 4.36% 7.21% 8.56%

Annual performance

2019 2018 2017 2016 2015 2014 2013
Portfolio* 34.18% -844% 2695% 1.59% -2.05% 852% 22.05%
Performance Indicator** 27.24% -10.01% 23.97% T7.11% -2.24% 5.05% 23.40%

The figures provided relate to previous months or years and past performance /s not a refiable indicator as to ruture permonmance.
Risk analysls

1Y 3Y bY. Launch
Annualized volatility
Portfolio* 24.30% 17.02% 1559% 15.15%
Performance Indicator** 24.21% 16.24% 14.58% 14.02%
Relative rick ('Tracking Error') 4.37% 4.85% 4.38% 3.72%
Sharpe ratio 0.15 0.55 0.44 0.67
Information ratio 2.33 141 0.86 0.66
Alpha 0.2506% 0.5401% 0.2959% 0.1642%
Beta 09874 1.0050 1.0264 1.048%9
# 1st NAV date: 01/07/2010
+* performance indicator : Please refer to the Benchmark section in the characteristics/disclaimers part of the document U S D
% of AUM covered by ESG absolute rating: Portfolio = 94.2% Performance Indicator = 99.8% (not meaningful for coverage below 50%) WY LVWJ' . %’@%a 3] 'quﬁ 30 LYY 2563

% of AUM covered by CO2 intensity indicator: Portfolio = 96.3% Performance Indicator = 99.1% (not meaningful for coverage below 50%)

Source(s): AXA Investment Managers - GICS - MSCI as at 30/04,/2020
Editor: AXA Investment Managers Paris
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UIENIANT (Management Company)

AXA Funds Management S.A., Luxembourg

HINN15N09U (Asset Manager) AXA Investment Managers UK Limited (London).
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anaiu AoaanTanig (US Dollar)
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Management fee
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Applied Service Fee
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Ongoing charges
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Evolving Trends | USD (“newunan”) Tusdaniisamu “Class I” analiuneadisanssgs (USD) duleuewduayuly
p91ENTYU wazvdnnindiiiendastuiuresuisneing 4 vialan (Equity-related securities of worldwide) fiug
uaziinaiiulaluszozem lavenvamugeis 10% lumdnmindulasanmuazgeis 109% lusiu A-Shares aamzidoulu
nanemdnmingidedlduazdosns Fenaamundnldaanadoudadslulssmadneand$n (Luxembourg) uazag nels
UCITS udmistazinnising AXA Funds Management Luxembourg S.A.
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agfifosay 23.74 (Yoya oy Tuil 30 Ww1gw 2563)
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FIasBeANSNGFUNNDMUNENAMU
AXA World Funds Framlington Evolving Trends | USD (namuwé’n)

Main stocks

Equity Weighting Sector Country

Portfolio Perf. indicator® Spread

Communication

Alphabet Inc 4.09% 1.87% 222% Services USA
Alibaba Group Holding Ltd 3.84% 0.80% 3.04% Cons. disc. China
DexCom Inc 3.47% 0.07% 3.40% Health Care USA
ServiceNow Inc 3.28% 0.15% 3.13% IT USA
PayPal Holdings Inc 2.88% 0.31% 2.57% IT USA
Fidelity National Informati... 2.82% 0.18% 2.64% IT USA
Amazon.com Inc 2.79% 2.37% 0.42% Cons. disc. USA
Kerry Group PLC 2.69% 0.04% 2.64% Cons. stap. Ireland
Visa Inc 2.66% 0.70% 1.97% IT USA
Taiwan Semiconductor Manufa._.. 2.63% 0.57% 2.06% IT Taiwan
Number of Heldings 63 3044
Turnover (1 relling year) 55.40%
Active Share £83.96%
Cash 1.79%

Sector breakdown

Portfolio Perf. indicator*
Information Technology 40.27% 19.26%
Health Care 23.74% 13.36%
Consumer Discretionary 9.51% 11.31%
Communication Services 7.56% 9.38%
Industrials 4 .92% 9.41%
Financials 4.81% 13.95%
Consumer Staples 2.69% B.45%
Real estate 2.47% 3.08%
Utilities 2.24% 3.38%
Materials 0.00% 4 51%
Energy 0.00% 3.89%

nUBWA: Factsheet AXA World Funds Framlington Evolving Trends | USD

au Tui 30 Wwey 2563 iegloyalisiinlan Website: http://www.axa-im.com
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. o Y a P
A1§ITNUBUNTTAULUA8UDBN 2.50% gnLIU

(WnpedamsIsUlonn1sSuTaRu)
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N899 AXA World Funds Framlington Evolving Trends | USD

ANsITULey INTAUIZ

Management fee Sowaz 0.60 ol
Applied Service Fee Jauay 0.50 Ael
Ongoing charges foway 0.79 nol
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¥
v S
A2YINYDINDIU (Benchmark):
N2 uiazTULNBUAUNANISATILIIUYDINBMNUNEN UTUAEBNTILANLUABULINDATUIUNANDULNY
Juanaduum a Juiiduiasanauunu

Uszinnnasnusiuwe liiUsauiigunan1saiiueny a iy
fia Global Equity

NAN1SANLLUIUVBINBINUNAN AXA World Funds Framlington Evolving Trends |

Performance evolutlon (In USD)

T0-T T T T T T 1
26/04/19 30/06/19 31,/08/19 31/10/19 31/12/19 29/02/20 30/04/20
— Portfolio* {4.73%) === Performance indicator** (< 74%)

Data is rebased to 100 by AXA IM on the graph start aate.
Cumulative performance

1 M. 3 M. YTD al i 3Y. 5Y. 8Y. Launch
Portfolio* 11.90% -6.21% -5.10% 4.73% 34.60% 41.90% 99.16% 158.49%
Performance Indicator** 10.71% -11.97% -12.81% -4.74% 14.00% 23.82% 74.71% 12427%
Annualized performance
1Y. 3Y. 5Y. 8Y. Launch
Portfolio* 4.66% 10.38% 7.24% 8.98% 10.13%
Performance Indicator** -A.67% 4.45% 4.36% 7.21% 8.56%

Annual performance

2019 2018 2017 2016 2015 2014 2013
Portfolio* 34.18% -844% 2695% 1.59% -2.05% 852% 22.05%
Performance Indicator** 27.24% -10.01% 23.97% T7.11% -2.24% 5.05% 23.40%

The figures provided relate to previous months or years and past performance /s not a refiable indicator as to ruture permonmance.
Risk analysls

1Y 3Y bY. Launch
Annualized volatility
Portfolio* 24.30% 17.02% 1559% 15.15%
Performance Indicator** 24.21% 16.24% 14.58% 14.02%
Relative rick ('Tracking Error') 4.37% 4.85% 4.38% 3.72%
Sharpe ratio 0.15 0.55 0.44 0.67
Information ratio 2.33 141 0.86 0.66
Alpha 0.2506% 0.5401% 0.2959% 0.1642%
Beta 09874 1.0050 1.0264 1.048%9
# 1st NAV date: 01/07/2010
+* performance indicator : Please refer to the Benchmark section in the characteristics/disclaimers part of the document U S D
% of AUM covered by ESG absolute rating: Portfolio = 94.2% Performance Indicator = 99.8% (not meaningful for coverage below 50%) WY LVWJ' . %’@%a 3] 'quﬁ 30 LYY 2563

% of AUM covered by CO2 intensity indicator: Portfolio = 96.3% Performance Indicator = 99.1% (not meaningful for coverage below 50%)

Source(s): AXA Investment Managers - GICS - MSCI as at 30/04,/2020
Editor: AXA Investment Managers Paris
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%aﬂamu NaINU AXA World Funds Framlington Evolving Trends | USD nzidsu
Fadslutszmadnsandsn (Luxembourg) uazegangld UCITS u3misuay
JIan15lag AXA Funds Management S.A.
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UIENIANT (Management Company)

AXA Funds Management S.A., Luxembourg

Yo

HINN13NBINU (Asset Manager)

AXA Investment Managers UK Limited (London).

i
AuanaUseleol/ fiiusnwmingdu | State Street Bank Luxembourg S.C.A
anau noaa13anigy (US Dollar)
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Management fee

Sevay 0.60 Aol

Applied Service Fee

Seway 0.50 Aol

Ongoing charges

Seway 0.79 Aol

ISIN Codes

LU0503939414

Waeaanawuman

http://www.axa-im.com
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