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Joto . LHMCMULTIUI
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FuiildFuoydAldsanauazdanisnasusa © Fuil 7 Squneu 2566

USTNVIVBINBINU : NOINUTINKAL / NOIVUTINUIBAUUTZAN Feeder Fund / naavusiufiiiuamuuuuil
a | a A P a o .
AndsessUsEIne (FIF) / neavuiinisasulunesusiudunelivas. weaiu (Cross Investing Fund)

ulgurensaeu

newmuiiuleuetiuam Ul Iuam U UTINANUTEINA (138 “Nasundn (Master fund)”) Wiiesnamuie
eun neewu MG (Lux) Episode Macro Fund (“nasviumdn”) lurlianmiieaamu “Class S” anadiuneaaiiansy,
(USD) ¥ 99 uneld nguanevesssinmad niwand s n (Luxembourg) kazu3n1sdan1slng M&G Investrent
Management Limited ¥aii nosvuida wea Loy uiielas faf uoad shumegamusetos avasmulumheasumes
nemundnlneiodeluseultadlitesnindosas 80 vewarmindauavsvemnemuy

¥ o
Aaa v v

é’m‘%’uﬁuamud’auﬁm§aﬂamulma%ﬁm'ﬁmwamuﬁ”'qsluuawhwizmﬁ lupansuiindidnyagaaietuan [ueln
psasd nsEnsyu aanstmine TudAuansdn sl udtming wasmiensndauduieniameenualag
unuiinuznssums nam. vie dwinnuauenssuns nam. Yssmaivuanieliaruiiutey way/vieena
amuluﬁ’mmw%amaéﬁmﬁﬂ (Derivatives) L‘ﬁaLﬁuﬂssﬁwﬁmwmiiﬁmimiamu (Efficient portfolio management)
uaz/vie Lietlesturuides (Hedging) 9ndnsuaniUaen (Foreign Exchange Rate Risk) srsinagiidavessdnnis
nesnu Tnglumsaspiludyadenedimiinietesiunnudssiusaruanuiseu {dansnemuaziiansanan
anmzvewaansiuluuneiu uastiadeduiiietos Wy Jademaasegia madios maduuasmsnds Dudu e
mamsalimmanlfwesdiiu lunsdimeansaiimifuaeadiiansy (USD) fuwliugeuras finnsnesyuena
ﬂmmwamu‘tuﬁ’agzm%amaa'awﬁwLﬁa*{’]aaﬁ’ummL?'imﬁmé’mwLLaﬂL‘U?{auﬁumwm’mszmﬂiuﬁ’mdauﬁﬁau%’wama
wimnrlunsdifidnunsadsansy (USD) Suuiltiudetu fiansnemuerfivsanilamuludya feusaimd
ietlesfiunnuidssiusnsuanivdsuiuasinusuna sieosamuludadiutes sgdlsimumngdanisnesu
fnsurimsdestunnuidsssnsuanasuosliiduludeusslovivesffomisanu vievilvigfomieamu
Fousslenifionldsu finnenesuenalddesiunudsmndnruanddeudld vennninsinganssudesiu
audssnamenaiidunudshlinaneuunuresnesulassimanamndunuiiiui

nemueamulumhsamuvenemusn Fwgmeldnsinnsvesuitninms ludadnlsiRudosas 20 vewar
nindaugvsvesnomu lasnsamulumieamudsnandesegmeldnseuulsvisnmsamuvesnemuiadvln
wdninasidoulfidinauangnssuns naa. fus i nesulamenddansaamudoundulunemusumg
(circle investment) wagnasuUaemsaansnamusslunasudumeld vaa. WeatilUldBnlidu 1 ven sied ns
awFliavseondsnsdinomuamulumisamumeldmsianisvesuisndansiidulunmdninusidoulad
drinnuanignssuns nan. faun Tagviudlinesmuiumsasdlinemulatems og1elsfa Tunsdinesu
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anusavesuaMuwivgeundineld winldsunRiuimitlwesifievievesnewuuatendudiuiivide

nesvueamuriensvhgsnsuiaalul Tnsfigiuzmaasugsgaveanamu (Maximum Limit) lumsasuvderh
gansusenan daeluil

1. SyaTenesamii (Derivatives) T ensansfifdyadsvearanius (Structured Note) vt wmzdauiia
Srwaumndudatoredmi tnsamludaduliifuiosay 100 vesadminsaugvivenomu

2. §3n55UN15A8URY (Borrowing) ‘Vﬁamsv‘hqiﬂﬁum?maimaﬁﬁzyzyﬂ%aﬁu (Repo) teUselomilunsdnnisasu
Tngamuludnduliiudesas 50 vewarninddugvsvenamu

3. ganssunstolasddaya Ay (Reverse Repo) Insawuludadaulidiiudosay 100 vosaamingauavsves
N

4. gsnssunsnevdnnIngidedundnvinduiiienisdmeu (Short selling) Tnsasyuludndnilsiifuiesas 100 ves
yaAmIndauarsueanamu

a

5. ganssuussavnsiigunanning (Securities Lending) lnsamuludnauliiiusavas 100 vawarmsngaugns

UDINDIMUY
6. m3awulumiie Private equity lnsamuludnduliiiuiosar 100 vearmingadugvsvenamu

v

wennil nesvueamunIeflid i i fisusuanuundefiosninfianusoamuls (Nonnvestment
Grade) uazasanswinilldsumssasusunmnindedie (Unrated) uazndnmsnduosuisnilildammzdenlunan
W3NS (Unlisted Securities) waz/Msansndaudusemsmaenualagissumuiinaznssums nan. wie ddnau
AMENSIUMS N.8.0. Usemammuaviselianuiuyey

v oy

M9l US¥ndnnsveanuavslumsuasuwlamilavemuigadyu (Share Class) Y0Namuvian wag/v3eanaliuiay
amudule suanuwnizay wedsslosulumsusmsdanislmduluamuingussasrvaanamu nefionlasuaiy
WingeunyiomnsamuLe) veinsdsulasisnameziilduarsnvivsslevuesiomneamuUuddy

ofls lunsalfivigminmsliannsadramulunemu M&G (Lux) Episode Macro Fund (“nesuvdn”) Tuviamie
amu “Class S” analiuaeaaniansgs (USD) viensdifiuivmdansiasaniiuinmsasulunesmusanandudu
nesuvdnlimnzaudniely wu eeiunuudeananmavsuwlasmaasesia madles matunaianu
vidolindufitR viennzassm warsiensdiinemumdndinandmsdsuutanisninnisamu viednns
nowu vi3eldsuuvasleuienisamu msuImsianis uas/mienanauunuvesnewundnliidulunuiinaly
waz/verdanisnomuiiuinmsamulunesyuduiiaumnzaunin was/vieilemalinaneuunuingt wiemw
Furuinin wagAieilenuimsuimsinnisvesnesundndniuvdninasivesdriinnuangnssums nas. uas/
viefimanszhanufindieuss Tnevinsmuiiugualutssmeniu o Guilimmundiu wae/siensamlunemundn
wlruTsndamsufoRlidulumumdninasinisasmuluniie s Bdmdanmsveanudysiazifulamuly
nowuswANUszmAd uiiiulsuiensamuaenndesiuingUszasd vesnomule weoa 1oy ufales Tad ueaidn
ed amunegos Tasfodnldfuanuiureuanddemitsamuuda fisll Visvinmsadausznaling
dawith el matAsuulastinanaefilduesinuusslenivesfevinsamuudwy

Uiminmsveanuavidsuuasseamuasdnuaefivwainesuslusuandunemusiumiamu (Fund
of Funds) sizenemusiiiinmsamulaessdlunsians vieamnsondusidunesmusuilanes (Feeder Fund) 1¢1 Tne
laivilseduamudesesnsamu (risk spectrum) sty viell WiGulumunasfiiavesfdanmsnemuddusgiu
anunsalnana lneduluiileystloviguanvesfemissamu ofls vismdansazdidumsudasitfonisoamu
nsuaamthegaiey 30 Ju Aewsidunsivdsuwasssavnesmudang Tasusemaiumaiuledvosuion
$anns uasiuledvesatuayumaneniosulefumieamu @i

wnUsINNIaifinesuman uag/visenamulatensduiinesullamuiduyadilidesndisesas 5 vesyad
NiNGAugVsTeINaMUNAN Uar/mIonanuuatevnduly lyadmindduansanadudnualadnuenis
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(2) sanTIMvBIAAMINGAUANT anatlurasszeziian 5 Juhnislafasedufndudiuiu > 2/3 vosyan
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Unietoyavonewuuatenia
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AU seIUTENdans Widlineu n.a.n. wagkioniigamunsiu
NMensAliunsAana e ilsisUselevinananvetioniielagsin)

2. Wawedayaiedfiunmsaniiunsnig e (1) defasumily

o a o dd v oa o o w nsau 99 (1)
(ﬂ’]L‘u‘HﬂWﬂW‘lﬁaWﬂi‘V]Lﬂ?J'J‘iJ@QLUﬂLNH‘UaMﬂﬁﬂﬂﬂa’]’m’Jﬂ)

3. YfuRnuiuImensaLiunsny 9o (1) melu 60 TutuuiFuninmaUame
UoLAINDN UUMENINUTINGI)

o o

4. sreuNan1satiun1say 98 (3) widdnau n.a.e. nsu Mely 3 JuimstussTun
FUAUNITAL 10 (3) WAIaES
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Fa538z1981 30 Tuduwsiufivanzsdoudunosmusu
YTEULIAT 30 TUNBUATURIYIATINITVIBNBULENNDIYUTI

Fuszezamsedldlunmsdmienindduvesnemuliannlaumdmiefuntedufoumiiamu vselnig
duanaundnnin vsedinisleudrenaaudiuiuinn vieiiesensamu el AedliiiAundt 10 fwinis
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nemuyuidunemudmiudamuinly lnenewuwdwilavesnieamu Al

O vllnazauyan (¥aga : LHMCMULTIUIA) : lysngdmsuy asuussinnyaARasIsunt vi3e §asmuuseun
Tiymna/antu Welendligamusuneldandisinminnsamu (Capital Gain) wagavaunaUsgletiannms
amu (Total retum)

o viladngRuduna (¥aga : LHMCMULTIUID) : msngd msui aavuussianynnasssuni wie §admu
Uszinniifyama/an1tu Inedaamulssinniifyamra/danduenaddvslasveniiundnnduiunadna
winUuRdulumunaei/deulafinsuassninsivun

" dnwnuzidAtyvasnauy

P ' ' a a =
nasusufamulumiuamuvenamusausisUsznaiisinamuies (Feeder Fund) Ao naswu
M&G (Lux) Episode Macro Fund (“nasyuwan”)
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dyuanszdAgyvasnawuUnan

Yanawu

v
o W

ANINU

ﬁE

IngUszaIAlun1Tamnu

ayuuleunenisamu

o9 M&G (Lux) Episode Macro Fund (“nasnumdn”) lurliaviigadnu
“Class S” analiuneaasansy (USD) dnastuneldngnunevesuseime
anandsn (Luxembourg) Laguinsinn1lay M&G Investment

Management Limited.

Fuil 26 nanay 2561

NoYI M&G (Lux) Episode Macro Fund fiingusvasdsjsnisiaglasu
HanouwulaeIn (MalugUvesnsiulnvesduamunazels) Naand
Secured Overnight Financing Rate (SOFR) lugns1 4-8% sol

NoaNU M&G (Lux) Episode Macro Fund (“nasvuwian”) inagnsisnisuinis
dansnowuiifinnmdangug (Highly Flexible Approach) Tnefuleunenis
amuldidlunstansvil esasmu (udmiadidensaspluedmGumingd
Lisuefumbeniaddouasufmualasenig) Fudulasanmn Convertible
Bonds) anm3ngifiauningmyumas (Asset-backed securities) anatiusing 4 [{u
an ayasTIiTisusEuan wardurn wag/vie ningausne q alan sauds
nauUszmeanaiainlvi (Emerging Market) warasuluvaieanaliu nomu
vdnemamuluvingauiy q 1fassssferunmsamuluamansoyiusvie
é’z:gz:m%amamwﬁﬂ (Derivatives) Wi} anurnIamuYeInamurangulug
azamulunsnddu nannsnd anallu uasngunanning viensndausing 1
ﬁ’qﬂa'nm'wumiaw;uiumi'laﬁauﬁuéﬁaé’ﬁgz:gw%aﬁuwmwﬁw wiluanuzde
(Long position) wag/v3eaa1ugwe (Short position) iiterislentalunisasa
namauLLvaInasuliluT A TularvIas Fso1admaliianiuznig
awumﬂuamu”% (Long position) uag/vsean1ugve (Short posmon)
oafiugluiuyarvemingauarivomemuldmunnenaintu q ua
ovdwmalfiAnanugnsamuavsvesnemulnesuduaousdoans (Net
Long position) #3an1uga18ans (Net Short position) l¢i

naauuane1vamulitiy 60% maw%’wﬂﬁu@w%maaﬂaqnuiumswawswﬁﬁﬁ
Sufumnuudefiosniniiaunsoamuld (Non-investment grade) Lagms1
arsvinlildunisdasusuauiidede (Unrated) Tngliifinnsrimundosiin
Lﬁ'mﬁmmmwmmmiﬁwuaqmwmwﬁﬁﬂamu%amu Wil NOIMNUNENDII
amuluiuuseian China A-Shares KulAsan15 Shanghai-Hong Kong Stock
Connect Wag Shenzhen-Hong Kong Stock Connect LLax/M'%aawamum”l
arvineludssnavesiuluananeiuiifinistonelunaatoneiusing
A1aUsEAva9du (China Interbank Bond Market) saufivanaasyulaiiiu 20%
°Uaw%JWé?uqm%maaﬂamu“lumwmwﬁwaﬂamwﬁﬁLﬁauim (Contingent
Convertible Debt Securities) warlaiiiu 20% vowminddugnsveinamuly
vdnmindaiidunsnduyunds (Asset-backed securities) s3fis19asunied
153 sdryayndoveamii (Derivatives) Tnefiinguszasdiiioumsdanisns
aspulndilunuinguszasdvsanemu Wefinuszavsammsuimsnisanu
(Efficient portfolio management) waz/vdaiietlosiunudes (Hedging) a1
919loun dygmesiise (Forward Contracts) deyg1iaaes (Future
Contracts) paUdu (Options) @18y (Swaps) 819 Spot and Forward,
Exchange Traded Futures, Options Currency Swaps, Credit Default Swaps,
Interest Rate Swaps, Credit Linked Notes Lag Total Return Swaps Hudu
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swfmheamuvamnamusmdu (C1S) luddyuansdns (Warrants) uaz/u3e
vdnmindfiannsaloudsuiield (Other Transferable securities) uaz/v3o
ningaudulafifmunlinesuannsoamuld

uenanil nesurdneafimaamuludelitmeansiddynytoveaimin
Wwis (Structured Note) 1uae Private equity Qﬁﬂiiﬂﬂﬁ%@l@ﬂﬁﬁﬁywwwﬁ
(Reverse Repo) §3nssuuszinnnslvigumanyning (Securities Lending) g3nssu
mMsendnnindfiFeadinniiedwou (Short sel) Maviganssumsibuiu
i’Jlladmiﬁ’lﬁjﬂiiuﬂ”li%']ﬂi@ﬂﬁﬁigig’]%@ﬁu (Repo) WioUszlewiilunisdanis
A vt nesuvdnlsifissydormundesdndrunisasilundnning/
nIngaunnan?

H3IAN13N13899U (Investment Manager) 3gns¥1ensasuludunindussian
#19  Tulsiazn1EnsamUNNSUATLLUAIYBIN1IHATEEAY LAYTIATES
vannind/mingaufiamu Tnsdadrumsasmuonaiimanszandalunindaula
nindaunidluvnglavnenisdonariinemuiimnuduniugdluszeydy q
Tuthananiifinisnszansluniwdauifinnenszqnddu 9 16

il fiansnsammuldnagnsnisasmunieiBnisasmuiuy Top-Down il
mm@mm’jugq (Highly flexible top-down approach) ﬂfﬂ'ﬂaﬁaﬂmim’lamu
INNITIATILNAILATEFN N1ERAN A1IzNTasulunm sauvsely
sefuImna Wlefiarsanieszininsnlunsdnassiuasmuluduning/
nndAuTTAVeg 1 Tfamuadndiunsamuluduning/mindaudu
iislviaenndesfunismsiuasuniaswenizlasugio uags1Aues
vdnm¥ned/mindauiiamu Fadulumuumsesnseuuleuisanisaamui
vuald GT}aiﬁfjjﬂ13’3'«3’8L%aﬁﬂLﬁaﬁ’mmyjaﬂ'117‘immzawﬁﬂussasmuﬂmmaz
s¥EgEN UaTMTIATIERNIEAAIRTieNadmansENUReIMANTSalANg 4 Ll
szyfinsanlemalunisaspulunniznisasmuiiy 1 lsawegmndansd
wansznuiidmaliyarviosnavesduning/mindauifianuuanddluan
Mefungauiidimuely wagerailinewuld3unansenuaindieuiiy
wuluszerduluszdugs wifdanisnsamuaanainludisszesna 5
Bnsuimsmaamuieisnistudashlinemuiieuiunuassiian
paaviurilan (§198sudail MSCI ACWI Index) uazvnUsIngindunswe/
vensngauimuaitamuiisenfildfuiutunisuiumiuamesninain
(Neutrally Priced) #3nn13n1sasuenafinnsanasuluviefeuanludndu
nsaauiigals uazazmeremimsnsamulitussainguszasdvesns
anpulagasneneuamaneuumuiigininaauziuaniidy Neutral
Position ¥asneulugIwIARINGT?

uen9ni fian1snisasuresnesulindnuuAnnisamuiie,
flaflanmisdu (Responsible Investment Approach) e Fsvinlinesumdn
fanoglulszinmnemuitiimsfiansuvdedddaladodiudunien deaw
wagsssu Auna (ESG) egnedmaulunszuiunmisdndulaamu wie “ESG

Integrated”
UIENIANS M&G Investment Management Limited
anaNu noaa1sansg (USD)
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JuvinsPeuneniag ynuriinig

aANNU

A1ssIuLay Annual Management Charge (annual rate) 1.75%
Initial Charge 4.00%
Local Tax Taxe d’abonnement (annual rate) 0.05%
Administration Charge (maximum annual rate) 0.15%
Ongoing charge 1.98%

Benchmark il SOFR + 4-8%

ISIN LU1670713921

Bloomberg Code MGEPMUS LX Equity

Lméa‘ﬂ'ayjaﬂamuwﬁn https://www.mandg.com/investments/private-investor/en-lu/funds/mg-
lux-episode-macro-fund/lu1670713921

RUGLNN :

aguanszdrAguasnamunandrsiulagnaAnifenuanizdiundAguazuianianduadunwdingy datuy
Tunsdlffanuuanarsseligenadssainillomduatiunwsinge rtemusuatunwdinguilundn

afls nasyundnenafinisudluiindy wisildsuwdaniseniivatsssudousazaldanenis 9 venemu
wanle lunsaiinesmundninisuilufiadialasainisdnnis vsendanisveanudnsnsuiluiusulasanisii
donAnedfuNTUREULURRINBINUNEN ko zudSlVENevIgaIUNIIUNSUALYLNALALG INE17

ayudadeannuisandnvasnasyumnan

NBUNANIAMIEE AN TR eI1T0InUnNNTNE waz/v3onsiansiineamuainuiieliussaniudmune/

v
v

Taguszasdn1samu aguladsl

AudssaINnsAsuLU A yaAniuamuuareld/nansuumuaINNMs Ay (Risk to capital &
income will vary) :
N13AIUTBINELILT uogiuAMURUIIUIaIMAIN warAuABdY 4 vesdnnindTineauamu 017 Hu
Wusns warduniwgdu « fifefestunainiu mmﬁumumd’ﬁmﬁmmmﬂ%uiuﬁaanawﬁmawqummai’n
wazivgnsaifiaydug TszdamaliyadiTuauanasmieifindu ldfnnssudseiuiinesuazussg
fngusrasdlunisaamu uarervgldfuiuawuduludnauddniGuamuduusnld

q q

v
=< 5
'

)
il

Amidsadiulasin (Credit Risk) :

yarningauresnomueaanadidlunsdidnsiiatndiseni viemnudssiuasinfifinturesioonvos
ponATIENTE Inesuamu esnnyaduiuny 1eld uaraniwadososntsawulunsiansnity q 4
waltianas wu fusdnsdsuiauaresinsiildfunisindudiunsinnioanuindedelusediu AAA vizelusedu
Anuvdefefianunsnamuld (52 BBB w3eganin Iae Standard & Poor's %3e Fitch w3es¢diu Baa3 n3o
4971 Iay Moody szdimnudssiunsinvientsindatisswiAeudnaininiustnsidsusunsAnsona
Undefiefiininsefuiiannsaamuld (Sufumnuirdefionnitsgdu BBB- 1ne Standard & Poor's 38 Fitch
W3om1n1 Baa3 e Moody's tHufu

[ 1

agalsinny duduinsinnieduduanuindeioveseenriensarsuiionalinsilisunlamsenagnuivan
guauld Inevnduduiasindsen mnudsddunisindngisevilagdaas Vsl mnudssinertosiunsiatswili
Liifins¥ndusiu (Unrated) ianuaaieadsiuannuidesnuiasini
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AudBsaIndaTnanidy (Interest rate risk) :

019l#un Arndssandnaenideusuianamiesglun1izfinau (Negative interest rates risk) nanafie 137
asfiieadesfuiuasvionaaiuiinesuasmu erafstesiolusg fusnaaenidemuanatuanzes
Aunsngiug fleonaldsunansenuainaniumsaifidmalisnneniioanamioogluanizinay dslunsdld
fanannemuenafesauviedostieiuiiensihnviefionsarsnanaiumaild

mqmﬁawmmqmsaqﬁué (Derivative instruments risk) :

nesyuonafimsvigsnssulussasouius warnsingsnssaamidlunaaderneansdou waruennain
Forwaangidou (OTC Derivatives) itz Inquszasdlunisawmu Undesnudssieiunu analiu
srpziaa sufuietestuainudes o1 dyy faiaes (future contracts) dayeyinesi3sa (forwards
contracts) a8y (Swaps) (53184 total return swaps) 8aUsu (Options) Iuﬁﬂﬁzyl,l,amﬁwgmﬂ 9 (warrants)
Bustu Tnemsnanseyiusindrionafiaruiunugawasyilitnanuianudsgaiiosnemuiaiesiiofind

1]

audssananiuznisasulunsaseyiusiiundiyarmindaugniveanaanu (Exposure greater
than Net Asset Value risk) :
ﬂawumﬂ%mwmsauﬁuélﬁaa%ﬁqLmﬁmvﬁaﬂ'amsvmﬁﬁﬁ,ﬂ,umsawﬂumswmsm’tui ﬁuﬁﬁuuaﬁm%’wéﬁu
ANSUDININU mﬁ]“wﬂmﬂamuumwmaaﬂuivmwawu Imaawamam‘amaauimmiummﬂuiaauiummm
mmimumammmwaauawammﬂaawﬂusmwL‘wmﬂﬂmuim

AMUEBIaINMsTngInIsuNsYIEnanIngidesdusniileduay (Short sales risk) :
neaueUnan1ugy (Short position) Tngltnmaseuiuslunnznisamuiimninsavesduningsnsds
AR mmammaumium@aq Faru mﬂmmmmmimmmimmﬂan"l,uaﬂmanLLauaumwamqmuu 9 4
uammmu m‘sLUmamumﬂuawaamaimawuamLawuawumamwulm

agelsinu nagnsnisvesnazlisunisdnnisedradunnlaeddnnisnisamu tielididaveuiunves s
VAN UTY

Audssvasnataialug (Emerging market risk) :

nowueamulunsngausig 9 019 ASIENNE mwmﬁwmmﬁuamuaﬂaLaum’]maﬂsvwm ns1a1snu Tungu
‘LJivmﬂmamLﬂmimmmamlﬂammLamwmeumamwﬂumﬁaawu‘[,ummmwwwmLLa'; saudamarniuly
ﬂivmﬂmmmLﬂm‘L‘mu:uﬂlzﬂwm‘1/13auﬂsva‘wamwmwn‘umam‘[,u‘dsvmmwmmLLm wardvsuansdeved
Yeratogrwnndsenadmalivinanineaodld

anudesiiieadesfiulszmaiu (China risk) :
neauenvasmunindaululsumaiunioifioatesdulssinaiy enaldun asyuluiu China A Share W1y
Shanghai-Hong Kong Stock Connect 1&g Shenzhen-Hong Kong Stock Connect waz/vs enustnIvesdud
"%E]‘U']EJI‘L!G]@'W@mi?ﬁ?iﬁﬁi%ﬂ’hﬂﬁu’]ﬂ?i“ﬂEN?]UNIWH Bond Connect 999 PRC ‘1:?‘141 E]E‘J:ﬂﬂﬂif;l’ﬂ")'ngEN‘UENﬂWi
amulusaiaiislvsiuaznandy q Fee1adianudsaiufuisimzvdeanzaizasdmiunainaisl suss
Uszvudu 01 mnudeanenisidies \ATWFND wazdInuve93u (PRC political, economic and social risk)
mwm?%wumaqaﬁwmu (RMB currency risk) mmLfﬁ'awammm%amwé’ﬂw%’wéwmLﬂ&m (Shanghai-Hong
Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect risk) mmL?{Uﬂumamgamaﬂ’uﬁﬁm
W1U China Interbank Bond Market and Bond Connect (China Interbank Bond Market and Bond Connect
risk) AR IUNTE (China tax risk) (Tusy

¥
SAaAa v

AuEB B sulitudnningausziu (Securitised bonds risk) :
nesustsamulundnningifidunsngvyunds (Asset-backed) Fadundnnindid 5'181ml,aumamammw

#5umanuazmUse fu lnsnguauningdsdaiiszyfeoafndugshadandedviioaudofiogondy gnil
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Unsinshn dudeiiion1sfing Autesagud gnuiinisAamieusiandu q Auegina wustns uagnisudas
Aunsnadundnnsndvesgsiaviaun

v
o

il szgniuiisdesiundnmindmarientegmeldaudsaiiuiasin druanmados wagniaide nifu
Sarmendefiinntudiodisufunsansuiau q 1wy fustnsiguna uaﬂmmfua‘"ﬂw%’wsiﬁﬁﬁw%'wsjmwé'n
wanilinazianudsafiniu (eeflildtszaseyniludunsngdrsdenielunaiidinue) wasanudssly
mstrsvanamth (Qunsdifiinstsznssniuludunindddainiiiennl?) amudsanaidenaiivanszny
pthannFpszErAUazILIATRINITUARLARTiElasud v TN Laro 1 dmalAronana ULNTB AN SN
fineanuasuld

m’mLﬁlﬁmmﬂmﬁmwﬁwmﬁmw (Contingent convertible debt securities risk) :
pravifinemuamuoraiunsasmifiieannmuasnim fsealdudiustnsiiooniasuisneine 4 49
wutaanduiuluvisnidadulunudoulefiviniy q fvus amarsuivdaiioadenudedifotos
91 AuA B0y aA M3 oTEAUYDINITUYAIENIN (Trigger levels and conversion risk) AL BaV8
KanBULMLAINNITuUasan T (Yield risk) Arsndssuasnisimundnslunisie (Call extension risk) A1uLds
ye9n13gnIzfuniosnidnnisineneniiovesnsans (Coupon cancellation risk) salufsaudssosanin
AaB4 (Liquidity risk) Y0MIENTUTTANT

ALEBIAIUEN AT DS (Liquidity risk) :
nsamuluninddunimindauvesnssmuenvegaelidediiaduanmades Jamuneainuin nindaunie
nEnmingursegnstuenafimstonslivesinuieduiinunistenedes Tneunfudmdnnindfifannades
o198y nelddrsnaianmadesiasegaunlusainfieindruin iunalvnisiasuudasyarvesnisamu
o1mamldenduinuniy visoradueuidsiuanwadesiinesuliannsane $1sedyd vielade
Funuisialunseunaiidulfedafismeuazaruannsnvesnesulunisldneuiumeluss sxnandy 4 16
ﬁagmamwm’aﬂumammmmLﬁmﬂfulﬁawnﬁaﬁaﬁwq 9 LYY amazLﬂwgﬁw%ammmﬁimﬁyaéwma ED)
wnn1sain1sidles 3en1siuslunsauvestinamu wagenadmaluuisdisianla

) 3

AT IUATANYDIAT YU MTRAAT (Counterparty risk) :

NBINUDIAYINTINTINTRUY W3 ogsnIIudUlaf Ay ImTedA N oamulunsndduniodunsndang 1 ves

NeaNU 019 NM3ENRLAUANITUNITRUANITULATAAAI 9 NBINUTILAAIARY AT AToNANNSNEDUNINALAY
Ruan n1seviveyiusuenaain (OTC) azlianuidssnegdyyrselasienils vievareseild vinnewmu

U 4
P Y
€l

Lalasusesu sadeanistisendlle 4 vemsiarsvsesyiusiivdevsuanidey nievidygiiuderaiiliia
nsgeyLderionadnueg1auin

el AnuLdganuAsAnvesndyy/gaarey neldnisuimsdanisuazatuauaudenuianngans

v o

newuuazAnznIsuN1sANdssnglukazaTvaeululszdmnd sudsnnnsadeuanuredvaBenves

1o

Ad/AR1
Y v v Y

anuidssvsmisamurdafitinisiFeniivasssudounisianisanananisaiiiuau (Performance Fee
Share Class risk) :
Us¥ndnnsddnslasuarsssudeumsaniunmsdwiviu/vdnninduisUssianluvinemu lagdglviy
F¥annsnisasmu nmsvszifiuyadiveansmusiasiufaiilai suuassaliifiad uads uazenaiinngdne
Arsssudleunsdanmanumansdiiueuidiliiatuatedetlsiiontlidatuluniondsld esnisns
AunmAsssdsumaianmanunanssuiunuiifionisamuenadoudedsssudoniuiinesuag il
SunanoUWNLTIATIgnfnY

TunsalnAsssudeunisdnnisaunanIsaiusuasiuanasiosanuanisadunuinauluiugeviels o
Tuseauszarnaylaggnitndrayasiduuinnounind msusuarsssudendonalinssiunisasisiiuun
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Wi nIN1INAUTIENIIAIANDIASTTULHENMNTILIUNLIBAmUY A 1381y 91Vl aa v easyudl
ANUARIALATBUVSONTENUABYAAIMUITAUYDINBINULA

ANABULATANNLEENDY 9 N191INTENUABNANITANTUIIUVIINDINUNAN

o yaduazseldnndunindvesnemuannsnanawiofiniuld Terdmaliyaniiuamuanvie
ity laifinisfulsefuinesuasussg TngUsvasslunisasmu uazenaagldfuiuamuiulusiuu
AinIFuasmuiEuusn

o nanplunnaavilléunanszmuansnsnenids Guiile uardusuaranindetioveuasin far
Bululgiigesnmanansviiaglddrnondeviodiszudusiu immnsaifomamardagviliyadves
psansniiidelnenasuanag

o nowmuenainisamuluduningidanaiuuanisiu anuedeulmusssasuaniasuiunssening
Uszinaonaiinansenululiaudoyar1veaiuasyu

. ﬂawumﬂﬂuammwamamwmmammlimnmiL‘Wmwiaaﬂaﬂuuamﬂuamumwsmmmwu
\Aatu mingaevesdunindidululufiensiasafudusuiinianisally nesuasinauinyu nesu
maﬂmammwa‘mamwuﬂummummLa”mummammaaaumwa (n13 Leverage) Faslualvivunn
yoamsvayuvierilsveinesyureneniy LLavm"l,ﬂammwumumnawwamamﬂamu

o nowuenaiinsamuiinszandleamnuszey s]’LuaumwamammammwaﬂmwEJUNLLmﬁﬁ
Fruaudrie senadawalisafindunieanasogiaunn

o msawulusmandnmingiielmifienuidssfiaznyugendt iesanenafimueingiuinlunisie
1 iy vioUsziduyamdun$iiong q lulssmamand

o TlunsdliAnmnnisalliund Genesuliannsodmuayarigfssavesduningld viedndufese
dunsnglunailanasedramniielildundaiuan 1o1assiumsdiunuvesnsmudingn e
HaUseleviaanvesavulagsiy

o nowmuoagdsiumnadygfinomurhgsiiefeliuseuvioliannsatisyAuniliiunemu

e vonini Anudssinnsdidunuiidatuandefianatasis q e TaRANAIRtUN1TVINGINTIH
nsUszliugann N7 URyT warn139189ug e neNIsiL 18 fenalinansznuseyan1duauves
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Joyarinfuneltuaudssiidnansenunenamuglianviladed viuveinamu

asueudssvasnomundntreiuldgndmdensiameduiiddyuarulamanduasunmmdngy fadu Ty
nsdififinnuunnirsdoliaonados nieenauandsnidomduatiunmsnguld mnnesungndanaaiinig
Usuiaou udle Wududenilumends s Tidenusuatunundsngudunast mnnesuvdnenadnizudle
WAy viedsuuvasmsiSeniuatsssuidonnazalddnosng o veanewmundnld ofls manesumdniinisudly
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NaN15ALIUIUYBINDWUNAN M&G (Lux) Episode Macro Fund

Past performance is not a guide to future performance.
Annual performance (%)

18.9
146
77 100 9.9 o7
10.0 58 R 65 65 53 48 65
g0  — e - -
-3.2
T4

-20.0
¥TD 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013
B Funa Ml Benchmark
Performance over 10 years
2200
-s 190.0 o
£ 1600
° -
@ e
£ 1300 —_—
g —
£ 1000
700 r T T T T !
Feb 13 Dec 15 Deci7 Dec 19 Dec 21 Feb 23
Us Dollar S Accumulation {131.3)
e Benichmerk (131.3)
Fund performance (10 years)
1month 3 months YTD to QTR end YTD 1year 3years p.a. 5 years p.a. 10 years p.a.
M US Doliar S Accumulation 0.3% 15% 18.9% 21% 18.3% 0.1% 56% 6.8%
M Benchmark 0.7% 21% 5.8% 14% 6.5% 5.0% 5.6% 5.1%

‘Source: Morningstar, inc and MAG, as a1 28 February 2023 Retums are calcuiated on 3 price to price basis with income reinvested Benchmark retums stated in USD terms.

The information {1)is proprietary to Morningstar and/for its content providers: (Z) may mot be capied cr distributec: and (3) s not warranted to be accurate, complete or el Neither Mormingstar nor fis content providers
e respansiaie for any damages or losses arising fram any use of hisinformation.

fiun : Monthly Fund Review N8IU M&G (Lux) Episode Macro Fund i Juii 28 NUANUS 2566

NBIANTTAWUYBINDWUNEN MG (Lux) Episode Macro Fund

Asset breakdown (%) Credit rating breakdown (%) Currency breakdown (%)
g St Nt I |

@posre  exposure  EXposure m 00 US doilar 948
Equity 85 96 -0 AL 116 Brarilian real 13
UK 13 00 13 A 0.0 Hungarian forint 25
Europe 13 0.0 13 BEB 0.0 Turkish lira 25
MNorth America 12 -46 -84 BB 0.0 Indian rupee 25
Japan 12 00 12 B 00 Polish zioty 24
Asia Paific ex Japan 23 00 23 cce 00 Mexican peso 23
Global 00 00 00 cc 00 British pound 12
Emerging markets 12 oo 12 C 0.0 Hong Kong dollar 05
Government bonds 16 0.0 18 D 0.0 Other 13
UK 0.0 0.0 0.0 Norating 00
Eurape 0.0 0.0 0.0
North America 116 00 118
Japan 0.0 00 00
(Other Developed Markets 0.0 00 00
Emerging markets 00 00 00
Corporate bonds 00 0.0 0.0
Investment grade bonds 0.0 00 00
High yield bonds 0.0 00 0.0
Convertible bonds 00 0.0 0.0
Infrastructure 0.0 00 0.0
Property 0.0 00 0.0
Other 00 0.0 0.0

#iu1 : Monthly Fund Review nasyiu M&G (Lux) Episode Macro Fund au $uil 28 nuamius 2566

n Sy Yo a
Naﬁ'e']'l.lLLVIUVIQaQVI‘UQS‘lﬂ‘JUQ'TﬂNuaﬂ‘l’lﬁu

NamauLmuﬁQaw;u%iﬁ%’umﬂL'EuammzmmﬂyjaﬁmmaamuﬁLﬁm%ué'ul,ﬁaqmmﬂmiﬂ%’uéfmé’ﬂm%’wé
wazduinarandnnindasUssma suludsnendovioyaavesmsansdu 1 Anowuawmu viell fammu
au13¥UANLURIUYBITIAuTinesuTIN war/vde nesundnluasmu Fsenaufudufiugstuioanas
usndnar sy wayinlfemule
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" nesusauiiidnuiuluyulasinisaigawinle

Sruauiunulassnisi ity 1,000 v uaslusenitanisiauswienuisamuasusn uSEndans
Yoanudvsvieniisamuiuduuredasimslalifuiesay 15 veadunulasanis wagmnu3eninnis
YemigawuAuiuutuuredasinig (4 green shoe option) usliifuduuiliiindniesas 15 ves
1AL UYBILATINTT (green shoe) UTENTANITVOATIUENTALTUNITUANITLAUDUIUNUILAINY UaY
fifumsannsdounemindaudunemununeunsuimuniugassesnaauieniisanuadusnld
Tngliisosudslvigiontheadyunsruaimi

. o/ IS
IBUITHSLIANUYY

P v '
v a o W o =

% : Uszanadliiiiu 1 U duwstiunidinousuasmzifeunamsnddudunemusiy

o '
[ o lew Ao

iy
Faymsausn : Uszanadlsdiiin 1 3 Juwaiuiidninnusuannzifeunsmingdudunamusu
" Jaduleniinansznuegriiioddgysetiuamuvesfamu

1) MstAsunlasmsawdeyariamu visransiulunuresnewunaninewuamu

2) Smsuaniden

3) Jadudu q wWu Amziaswia maidles My vessemaiinemuvanluanu

" 35lun1sAruin Global exposure limit wazauuAgunldluntsauan

v

n13AIas Global exposure limit dwsunsamuludygy@evieaim laun VaR Approach
1) s¥iuAIdesiu (one-tail confidence interval) : $oaz 99

2) sz8zhaneAsad (Holding period) : 20 Tuvinnis

3) Snnudeyadounas (observation period): laifindn 250 Suviinis

Usznnvad VaR fldlun1susmsuazaiuauaudes : Absolute Var liiiudesay 20.00 va3 NAV
Fonsiayadranudesditunaia : Historical Simulation

[

u ga@hs‘snsmmwﬁflammwm derivative fiUszanaun1sl3 (expected gross leverage)

nesuvananvamuludya@evivarminiemugiugnsasulunindduliliyargniiyadminddues

neanumnan (Leverage) 19 1neseduns Leverage A1A1987 350% vosuarmingduanivanasunan
ag9lsfmuNemUManeNa Leverage geninszaudananils

" newuimuadasdunsamuludyunevisdimin (Derivatives) wag/v3evingsnssudutu
(Borrowing) uaz/%3an15¥1 Repo twauszlavulunisuinisdnnisasyu agndls

nouiuAgnIIEIuNsasued1elslunsdiffinisamuludyyi@evivaimin (Derivatives) waz/n3ei
gInssufdutu (Borrowing) wag/1n3en13vin Repo teUsylavilunisuimsdnanisasu iulumusnaaiu
QRERRVATIRTE

Usznnnsngau 9N (% Va9 NAV)

1. M3 wigsnssu derivatives
1.1 M3dwhgsnssu derivatives 717
e (Hedging)
1.2 msivhgsnssu derivatives fifllduitoanaundss

o s A

nRUszaAiNeanAdy Liifugarnadssineyuiiog

Global exposure limit
(non-Hedging) - - Yy e
NIUNBINUUNITAIN UL UUYULDUIING net

exposure ﬁlﬁm’mm%amﬂu derivatives
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Uszannsngau dN5189U (% Va9 NAV)

lnggaimnudeniegegn (value-at-risk :
VaR) vasnasuu absolute VaR < 20%

2. M3)8aiu (Borrowing) W3en1svigsnssun1suelagil L3t 50%
dya1@efiu (Repo) LiteUswlevdlunsuimsianisamu

wewn : nsasulutuihnysensasiisusidudniienisanduauvesnesyulifidedmuaiieadu product

limit

¥
A 1 ¥

" pansznunauiiunniigaannisasuludayyidevieattin (Derivatives) waz/vievingsnssudBuiiu
(Borrowing) fialiuasuYaINasu (Worst case scenario) \uagsls
nemuiiUszsnaimsiansuwumeldanuMsaidauogunniign (worst case scenario) 9MMMSTineuMAN
shgsnssuntad By waramuludyaoweaami (dervatives) W awfisnssAnEnmnisudmansamu lifu

100% vesyarmMIndFugvisuenemu

" M1sauAMUANISTISERUANYIgAULIAmY

U3¥ndnn1se1adeufmuAtIsEANNgAULIgAM ULAK T o IEam UNAA e AUMIEAUYDINBINU
slaliudale mglunsaiinivualilulasinis dwiedldifundnsdidasialud

o

(1) vs¥mdan1snesusIniansanud danudelnegaiauazaumn aunadndunsdnd i lamamiaiail
TnglisumuiurouvesipuanaUszleviudn

(n) T ulwibildawsodmie 91elew wdnvsndviensndduvesnawusiulaliogaumnnauna

(@) fwanviinemuswlilasuiissduanudnningvse nsnddunamulinunvuniaiuns 3ame

AINATIBEYUBNIMTBNTAIUANYBIUTENIANITNBMNUTIM

(2) dfiemheamuildigAumieamunounioluy1esrezIaiuIENIANITNBMUTINNUT T1ANTUTe
Auneawuligndes wavdguanausslevidalilasusesoyalussrunsudilvnandeundaas sienunis
YALYETIAN

v
19/

n ' o A o ' o U au Y v
n1slivenselisudeAunitsasunuadensuliuda

nsaniiunislunsaindesnanarmilviegnuilauiinsiSeniasiiadadrszvil viensasiamulssay

v

Jymunesnnaaasrsalidnusadiniigladiesiamiidumneauna (side pocket)

USEnian1snemus ez UAmuusemadinauauen ssunsmiuanning uasnanavanninegy aw.9/2564
\30¢ naninauet Rewly uariSianmsnewusiniedamuiill newusuiedamundlysedes waznamusiu
e uUszanandy

msliveieiutefunitvamunumdaiiuliudwsegasuamdwWensavieRuniteamu (Suspension

of Dealings)

uigndanisanunsaafiunisiigeanliiiiu 5 wins duwaglasumsweudunadainanainduinnu na..
Inusgndanisiiansaudadianudelasgasauavaumnaunalndndudossiunstorenieamulaglasu
AnuueunduanaUszlevy sulleawnanmeindumnunsdllansdiniledadl

1) launsadintie 918 Tou wanning wsensndduvenemusiuldedsaumnauna

2) lLiannsarwnyarmindduvenemusildegiandussm uagmngay
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3) fwmdndudulaiieduasesszlevivesfonieamulaesiu

ofls mslinenieldiudofumhoamumusdeiisuliudviowsvgniumdsdoviemdsne Aunieamu
(Suspension of Dealings) Tusgndnn1sujuRnudseniadtnauanznssunsiiundnnsnduaznain
wdnn3Ing 7 au. 9/2564 1301 ndninausi Feuly uagiiiansnesusuitedasuimnly nesusiuiiedanmu
fiflisnegos uaznesusmedamuUUsEIANAITY

el slivneviesutofumheasmumumdsisuliudvieasmgausdaieneminsamu (Suspension of
Dealings) fewndu Wdulumuuszmannznssunsidunaiayu @ wu. 11/2564 1309 ndninasinig
dansnesvusaitedamuinly newmusiuieamuiiflinedes newusmitedamuusziananty uas
NBMUAIUYAAA

o o QII &’ "
N13%YATUANSANYDVIENUIBAINUY

\ieduasesUszlovivessfenasamu vislunsdifanudnduiesnuiaiosnmmaasvgiauaznsiu
vesUszina uiaiiednwiafiosnmluszuunainnisdu dinauanznssuns n.a.n. e1auszmdliuien
Samangasudndate mdmneiu viedddudsumhsamuveanamudeldidunstiesnussesinad
Winauads uanuudadieldiiu 20 Juhnmsfasedu VuwsezldSurnuiureuaneauznssunis n.a.a. 1i
YenesrernamynsuRdite Admnefu vieddsdundsumieasuooniuld

" fawmnengteviigamulznsiudeyaineiuyarmingadugns yadAmilsamu 1A1v18 uazudenu
e sutedayalasenisdnnisnasusiusazdanniuszuitsdiontlsamuiuuisnians
Afomitamuainsansiadeuls luiuled (Website) vasussndnns www.hfund.coth vieiusEndnn1si
ngmulnsAn 02-286-3484

" gfaamiifamuaansansiudayaiiuifsiieaiunaamusiuil
USHMVANNINETANITNMU haus ko &1d 9110
@R 11 01ASAUENE T 10,14 UUAIMTIS WYIVRUMILLY LUAEINT NTIVNLUAT 10120

ARAIUEBTILANIINNTANTUNULD]0BNATIANT YINKANTITANTUIIUNT 0 IUEN1TRUVBIEBONATIANT TIUN
Anuasalunmsimlsvesesnasasilisuidatly denansenudeaTev1evensians
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HANMIANTUNY MIUIMTNU eusenaunsanaulaamu uazdginsiinnudeyainiasveeanniaisee
InaTaunagzsoilos LieUTULUABULNUNTAY LD NN AL
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http://www.lhfund.co.th/
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o
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. v X ,
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gL

gAY
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(IPO = 1.00, %84 IPO = 1.25)
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Y] a a °
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Y] a a °
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1.07000

ldiudesaz 0.10 sadll

0.02461
0.02461
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