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I , DA oa HNANDULNY oy NANBULNUAIN o
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Y YDINIIET N1789NU - . -
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Ruawudauil 1: Fuf
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YuffuTem FSatan mesueistu S1in (umww) (SAWAD) | BBB+ (TRIS) 3.50% 16.80% 0.47% 17.53%
FuffUstm aiaian aosuaisiiu $1if ) (SAWAD) BBB+ (TRIS) 3.32% 3.10% 0.07% 3.18%
wSdniad Bumesd maaaﬂmuw A @) (GULF) A- (TRIS) 2.23% 19.50% 0.35% 20.02%
FufUso wisiweda nSewmedd (Usselne) $idn
oY A (TRIS) 2.65% 19.80% 0.44% 20.43%
(1uw) (FPT)
o aaa - 0w AA (tha)
USEM W97 Tnavea afinea 9190 (Www) (PTTGC) (FITCH) 2.32% 1.90% 0.04% 2.00%
Ruawudauil 2: Fufiisleyiususde
Fuiudeuluns
Y vda o ¢ o o AAA (tha) , 4
Vundeyiusunswesinmngslne $1in () (KTB) (FITCH) 15097 19.90% VIYNARBULNUN 18.72%
AU
UsznnaunisaliuduuazianauununasinAsssueauasan ldenuszeznaInIsamuaneglasnis 101.30%
=) - . (0]
(Uszanew 1 U 6 Lhow)
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Arsssuilen/Alddnesainaenaasuulasls Imm%ﬁﬂﬂmm'ﬁﬂmLﬂuﬂ'nmmumumaammiwuiwuﬂaaszjmumuiﬂsnmi naMfe naeneIy
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4 Y
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Buy - and - hold

_____________________ |
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v yaa I o & t)

* Yunilouiususl (Structure Note) sinsAuesasRusiuvasiuamuSunuluwiud idlounusus snuiiseyludoyavesfeenul Niloyiususl

Y 9 q

v
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fuivsalalednd vl DB Momentum Asset Allocator Target Volatility 5.5% Index
(Bloomberg code : DBMUAUS5 Index)
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Tunslinmédaduiwhmsdaly vieduiwhmsdulaiianunsefiaisan
fvussins1sd s uduld Tasusendnnsasdnied wselovivesfomine
amuaznawudud ey

SIMB19DINBUIY

1A Unvaasausl DBMUAUSS Index a4 Sufnvusasatonsds (T-3) (s awdu
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TuiSusi - Juasuihvueengyiuniiloyiusuel

NAABUUNUIINIINUUGNS

(Tuswaudygvisessnasians) (139 TUATUTOUNITATUI v .
i DUWUSURY
| NARDULNL)
naniUevosuiNteuiususs NanauULNUdIui
(mufisnsineniofmusludaya) saniisvasjufniloyiusuns
51A1UAsYE DBMUAUS5 11 UnR%E DBMUAUS5 NANDUKNUEIUN 2
Index 13361 (Px0) Index siauaU (Px1) w
NAABULNURINDYN USRS
SnswaniUasuisudu Sasuanidsunauau*  Tuiinnsanvisensuivun
(FX0) (FX1) 918ATNANTILNINTU:

o , , , 1) 3¥AUTIAONBMBUIULTIEY
(onruaniaeuildie railaiSeuunsiuasuass lidhauaniaey E T
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Px1>Px0)
2) dnsuanidsunsuauiiisy
AudnsmaniUasussds
SAY (FX1<FX0 ,FX1=FX0
%30 FX1>FX0)
= a o v a Y yaa v ¢
nad nsiasanReuly & Funasan NANBUUNUS I VBV UNNAIBUYWUS el
Qe 1) 511 Uad DBMUAUS5 Index HARAULNUAIUT 1 (=nenilevesunNloyiusuna)
nowuau (Px1) Wesndwisewindu | lagldldsunanauunuainayiusiel

s1AUadiwil DBMUAUS5 Index
3u6u (Px0)
%50 Px1 < Px0, Px1 = Px0

2) SasmanUasunauau (FX1) ey
fusasuanUdsususu (FX0)

n3difl 2 1) 511UAdYH DBMUAUSS Index KamoULLELT 1 (=aeniDevesiudiifoyiusus) +
oL (Px1) 11 ADadvil | HeneuwnuEL 2 (=ansuLMuaINEYLSLHS)
DBMUAUSS Index 133161 (Px0)
30 Px1 > Px0

2) 9nswanUdsunauau (FX1) Wiy
AugmnsImanUasuSUAY (FXO0)
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v v v ¢

3. nMsmuanmaily/aneayuannsauluiuiniioywusus

q ]

[ 4

namly/vnnuatnnisasmuluuiniiayususls

]

L4

= (RuawuGudulwiuinioyiususndeAulifiunemu + nansuunusmvawiuinieuiusuns) - Juamuy

9 9 9 9
yala v ¢

a v o
Buduluiuiniioynususls

v 9

v ¢

v a a A o v Yy a Y yaa
°uaquJastJmummnuﬂ%aa’mawamug SJE]L}‘W‘LISLLNQ
ftlan994 laun Autl DB Momentum Asset Allocator Target Volatility 5.5% Index

® Bloomberg ticker: DBMUAUS5 Index #sfimsuanssiuiiilosuraitiondiusssmniuhnmstiu Bloomberg

® il DB Momentum Asset Allocator Target Volatility 5.5% Index (DBMUAUSS5 Index) {ustaiiiidnvilng
Deutsche Bank (DB) sausiifioufiguieu 2005 namfie vdndnnslifidnuiedestumsdavhail DBMUAUSS
Index fiusiogndla

o f{dovindivi DBMUAUSS Index 9nagmsTunisfiansandadonmsans/aunsné il eiduddssneuasd il
DBMUAUS55 Index n1elividnnisi3an11 Multi-asset strategy na1IAe AALA 8nATI875/dUNTwe vainvany
Uszindi o1 udauﬂizﬂawaqﬁ’ﬂuﬁﬁﬁﬁm laun ﬁ’ﬂuﬁﬁamuﬁ:u, AINENTL, 1097 waziiuan lnosuil
DBMUAUS5 Index 1usaiififinnsnsyatedlunsans/Aunsndunainvaneyssnnii eiuduusznouesdasl
agafisame Sadulumumdninasifidninnu nas. fmvun uwayselulumudsemanaznssumstiunan
yuIvhemsveeya mLazmMseya W iviesnuaiaueweruisley s sl
o f[imiduiivie DB Wolumdnnsvienqui “Momentum” lnedsBsmnmsanuindunindisnaneuiniigsnii
s ndyinameuuuiinniluewan vasiidunsneivkaneumsiininazd wdlinameuwmiisnnieely @B
nsANWIT8Y Jegadeesh wag Titman AivhnsAnwsust aa. 1993) TneAunsnd7idai DBMUAUSS Index axamu
(Underlying)léiurt @ (Index) frasvulusiu asiansvil viesih wawiiuan sudnyndewea s (Forwards) e
1) il DB Forward Gold Index (?zfnﬁmiL"TJmé’zgz:w‘??amaéamﬁwawmﬁhwiaw’%awaaﬁwgmwuﬁﬂmﬁLi‘]‘ui’d
MuNgues LBMA fliendestunisdaoures LBMA L”iw,wicﬁé’zyzgwwnmﬁ’uﬁuaéw?ﬁu 1nge198997n The
London Bullion Market Association (or its successor) (the “LBMA”)

2) il DB Forward Swaps Index (@sfinsiladyanienesanisrdiunsuuaiiuansulusasmenidensdi
winszuaduandelusnsnenduasedn (Swaps 10Y receive fixed against floating))

3) ¢t DB Forward Equities Index @sinisilladayanfomeaammind1sdatu S&P 500 Index)

6) ¢l DB Momentum Money Market Index @siimsasulussiansnanaiiu 0g 1 ey (one-month money

market instruments))

Tedatinude 1) - 4) Milussrussnauvowivll DBMUAUSS Index § \udviiifinaauiAdulumumndninasia
AUNNUANENTINNT NaA. MUUA NETIFD

N384 DB Forward Gold Index \{usastiilasnilsenauniavunvsaifentasiunassnvsosatsinmes dadu

AELTRAMSNGAUS1984 (Underlying) mamannawiNdtinUANENIINNG NAS. YA

nsaiavil DB Forward Swaps Index \usaiififiead Usznouid uns1ansvs ed i nesyuanansoaay ule

Tnense laun 5’6\5’1@%@8 KU interest rate swaps 10Y receive fixed against floating A1835N193AATIRY
awuluusiazdu (subindex) anunsoamulsigagn 70% vesiuamuusiazdu mninnsdlfi DB Foward
Swaps Index finanoULILT A7 gavesiuamunndau (9 d1u) axdwalidadrunisasmuues DB Foward
Swaps Index gean 70% vosiuamulurfudiisloyiususls
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veil aonugn1saauvesivil DBMUAUSS Index anen (Wnaeiian : Deutsche Bank i Jufl 1 §unau 2022)
WUIWARE UM IAMUYEWYT DB Forward Swaps Index Wi 0.00% YeRuaeuisvie

nselvil DB Forward Equities Index {Judiifi o uszneuilunsansvizedyaniinosuaunsoaavuls

Tneas lawn asransyu/manning (Equity) Ae35mMsdnassiuamuluwiagdiu (subindex) anansnamuls
98n 70% VoIRUAM UARYAIU MNIAANTEIN DB Forward Equities Index Nasaulyuifnanvestiuamu

NNAU (9 d) AwdwalvidndIunsamuves DB Forward Equities Index gen 70% vesRiuamuluiug il

U

BuNLSWl

vetl aonugnsamuvenvil DBMUAUSS Index a1an (Unasian : Deutsche Bank au Juil 1 §uinau 2022)
WUIWdne UM IAMUYevil DB Forward Equities Index Winfiu 3.33% Uoaluayuviaviin

nsel DB Momentum Money Market Index \JusiwiififioarUsznauid unsiansws edgainesmuaiunse

awmulalaenss oun nasnaIntu 81y 1 e (one-month money market instruments) Flgun Wustns
YoUszmAaVSE 01y 1 ey (US T-bill 1 month) Tneussmeanssn Susiuanmindetio (credit rating) oglu
2 Susfuusn (AA+) TBsmamdninasindrinaueniznssums nas. fvun nesyuaansnasyulunsEnsFana T
Ielpglsidnfindnsaiunsanu

et anugmsamUUeYE DBMUAUSS Index andn (udailan : Deutsche Bank o Fufl 1 $umen 2022) wuin
fidpaumsanuuesiail DB Momentum Money Market Winffu 65.56% odiduasyuiiaviun

Hevineail DBMUAUSS Index azuusiuawueandu 9 dn (usined 15BN sub-index 1 - subindex 9) low
Ruawuustazaiuawulagiansan performance luseu 9 Weuesia 4 index 419y Tngazamu 70% ludvil
flvinaneuuAian uagdn 30% Avdeszamuludviflinansuunusesaenn uaziionsedld (Holding period)
Duwnan 9 weu Lmeﬂiuammumsamuaﬂﬂia @asandusediou (monthly basis) @131309 #3808 19

MuuansRNsaMsUsSudaduluwiay sub-index tnmumsianssalull

o

M33nETIRUawWU (Sub-index)

uSuduves Sub-index

- STV
NUsudaduasu

Ruamueudi 1 (Sub-index 1)

31 unsau 20x1

31 sanAw 20x1

Ruasueuil 2 (Sub-index 2)

28 nuAs 20x1

30 wgFInTew 20x1

Ruasyuduil 3 (Sub-index 3)

31 fluneu 20x1

31 SunAu 20x1

Ruamueuii ¢ (Sub-index 4)

30 wweu 20x1

31 uns1An 20x2

Ruasyudul 5 (Sub-index 5)

31 wawniAu 20x1

28 NUAIS 20x2

Ruasyudaul 6 (Sub-index 6)

30 dguigu 20x1

31 Ty 20x2

Ruasueui 7 (Sub-index 7)

31 n3ngAn 20x1

30 wweu 20x2

Ruasyjuduil 8 (Sub-index 8)

31 dneu 20x1

31 wouniau 20x2

Ruasyuduil 9 (Sub-index 9)

30 fugneu 20x1

30 slgugu 20x2

¢ a a

nowmuln uea 1oY ABIWENT 31U 2 Fnuvieausieges (LHCOMPLEXAI2)




DB Momentum Asset Allocator Target Volatility 5.5% Index Structure

) Index #il¥nanauuny
Wufves una. surp1sngilne Ruasnudiui 1 (Sub-index fadgludae o doudl |
KT8B) - o suunvzauly
} g HuauaIun 2 (Sub-index 2) Fadu 70% .
aantle 1.50% nal n9A594
RuamugIui 3 (Sub-index 3) Index lsnanauunuly -9 ey
- dunusasasuludae 9
+ Ruasnudiuin 4 (Sub-index 4) \Roudiknumn azaepuly |
: dndu 30%
DB Momentum Asset | — Ruasudiuin 5 (Sub-index 5)
Allocator Target N . Ruasuusazadiuaziarsanamuivil
Volatility 5.5% Index HUaIUEIUN 6 (Sub-index 6) ¥un
N . 1) fiwll DB Forward Gold Index
HUaIUaIUN 7 (Sub-index 7) 2) % DB Forward Swaps Index

)
3)
4) ¢t DB Momentum Money Market Index

- , ¢l DB Forward Equities Index
HUAINUAIUN 8 (Sub-index 8)

mNEwe: et DB Momentum Money

Ruasnudiaun 9 (Sub-index 9) . e w
- Market Index TinanuLmnAnInwidu 9

Hmiaviazamulu DB Momentum Money
Market Index wnu

ieandedialumsfinsandunindfdudnszneusvil DBMUAUSS Index famvhduiagfiansundensiail
(subrindex) ¥hsmun 9 sub-index it aiduduysEnoauTesl DBMUAUSS Index Tasusiay subindex asgn
dnassnsamu (Allocation) Fednaau 70% luduvswdfiinaneuunuaiigalutis 9 Woulinusn wavdi
wiedn 30% vdnassamurieidendunsndlvinaneuunuiianaduddiusesaan ndsmnidenseamuuda
sub-index fignidenaziansesty (Holding period) sisludnlunan 9 Weu Wil Sub-index Millugauussneu
A9l DBMUAUSS5 Index aggnusunviinteusudadiunisaauynidau (Index Rebalancing on monthly basis)

Wauay 1 sub-index wintu

faeeng il DBMUAUSS Index Sshunuuasyuitonun 900 d1uum vy inassiuasmu 9 daudae
dodiivintu Tngludeuusn imdviarinsanesiusznouduiilufuamudini 1 nnwaneuwuinTie
Tuthsm 9 Weufiiusnvesiviivs 4 fuil Fawuin Tutsszesnm 9 Weufiuannmenaaiuusuiagedals
NarUULTR S sdmaliidififnansuunuiafianléun DB Forward Equities Index uazdiifidnaneuunuiialu
A9UERINA® DB Momentum Money Market Index , DB Forward Gold Index, Wwag DB Forward Swaps Index
mudwy fdavhaviazdnassiiuasulu DB Forward Equities Index sudnaanu 70% vesiuasyudiui 1 uay
asulu DB Momentum Money Market Index Tudndau 30% vesiiuamuanil 1 uazazdansionsasiig

@

drdrunisamudeludn 9 Weou uarludeudaluddavihdedaglduumadunsiiansanasdussnoudailuiu

amulusni 2 - dwit 9 Tumadeniu ndnfe g3vidlagiinnsanawuseneudviluluamuusiazaiu
Jusnedeu (monthly basis)

o o

® yisilvn DB Momentum Money Market Index lvinanauwnunitavldu §Invidvidazam uludvil DB

Momentum Money Market Index w1y
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UHLATWLEAINWSMNTNANSANBIAUsENaUAYE DBMUAUSS Index

1.  Momentum Signal 2. Allocation 3. Reweighting

B AUIUNARDULTIUYIN 9 LhiBu ® &adu 70% asuly Index AdHanoULVUAT = Judndiunisaamu
Tiusnveausag Index fan (Reweighting) Tuliuasmuus
B SuwEnAuNanuwILLARY " &adau 30% asuly Index Aifnanauwy agau (sub-index) 1leAsu 9
Index fifunilst 389891 Wiau )
" YNHARBULVLYBY Index vaaAunINSla 4 o ® Tnuiudadiunisay 1 dau
NIHARBULNUYDY Index Y89 money market (sub-index) it

ﬂzamiﬂu money market Index 1
= fomsadliilunan 9 Weu

® §%il DBMUAUS5 Index finanauuny (annualized returmns) 1iunin 8% 1iusauadnvindad waziinamausnuiduuin
(Positive (+)) 12 U Tusou 15 U Inetawglul 2008 way 2020 Ainanauunuluuuy strong positive returns

(#ian - Deutsche Bank, a4 1ou .. 2021)

msnszaemsawuluasduszneudvil DBMUAUSS Index

29AUSLNBUVDINYUBN9DY % NAV

DB Momentum Money Market Index 65.56%
DB Forward Gold Index 31.11%
DB Forward Equities Index 3.33%
DB Forward Swaps Index 0.00%

Source: Deutsche Bank, 58umsusudndiunisasmu (Reweighting) dngn oy Jui 1 Suanau 2022

nsmusan sUAsuwUasindeulwivasdauil DB Momentum Asset Allocator Target Volatility 5.5% Index

DBMUAU5S5 index

200 200

178.8503

180 180

160

140 140

120

100 100

80

Source: Deutsche Bank, g Tt 6 Suanmw 2022
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o 1

WNSNTUAZATUIUNANDULNIY LAZNANILS/VIANUY VoY

Y vy v g
A8 / NVUDUYWUSLHS

meldauumgiuail

v

Ruaausuauluiuindeyiusuel

L1

55,000,000 U

v v v &

yaA w1 (Par value) vesiudfidlousiususl

Y L1

50,000,000 U

analuvewiunNile USRS

Um

o

TuineenviulNilouiususl

15 uns1Au 2566

TUATURMILABNY

18 fanAw 2567

dnTnenievesiunNiloyiusu

1.50% ¥

Day Count Convention

365 U

o '

FR5INTINUAURURY (%)

100.00% YewaAmIRve U NHouRuswH

v A

fail/adu91994

f2sl DB Momentum Asset Allocator Target Volatility 5.5% Index

JUMNRUATIAND19D4 (T-3)

15 ganau 2567

TUATUTBUINANDULVIUYDIDURUSURS (T)

18 fanAu 2567

1A NDUIUAY

180.00

1A NDINBUIY

s1UAvaIRvl DBMUAUSS Index 84 Jummunsianenass

RIManaUWNUII (Participant Rate, %)

200%

Shruanasusud (THB amount per 1 USD)

35.00

VYR :

- Ruamususdlwiuindouiusuls viineds yarmtag (Par value) Yasiunidlauiusuies uin AsTslleudeeyius

(Option Premium)

v ¢ £ v

- newuazlasunaneuwuTI N Tseyiusuas Ruam s luudnTeyius U o Fuasuengiudisleyiusu

(@nauUm)
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v ¢

AapgensAMUIMKNaRaULNY wazkails/anauatnnsaulufudndioyiusuds a Snsuanifsunauau = 30 umsia 1 USD

31A1 NI nonibuvasudiis HARBUUVILANN NARBUUMIUTIL MsTeAuRuamY | s2aaily/anuan
$19de | wanwdeu BUWUSURS BUWUSUIS Guduluudins msasyulusudid
ABUALU | MBUIU aunusuele BUNWUS el
@ (2) @®=0+@ @) (5) = F(4) + (3 .
Ruamuisuduluiuing
BUWUSURS
150 30 penide = yarmid | waneuumuaneytusuds | aenide + wansuinuann | Suasududiiluiug | Guasuiadluiudis
X (FMun/365) x = 50,000,000 x B fifloyiususleiiang  |eyiususiisneduliity
Savwenide [(30.00/35.00) x 200% X |=1,230,821.92 + 0 Aubifiunamu NBWU + HARBULVILTI)
— 50,000,000 x (150/180 - 1)] = 1,230, 821.92 UM = yarmthi x - Ruasuiusiluiudid
(599/365) x 1.50% = -14,285,714.29 U SasmsaneAuRudy | ouiusuw
=1.230821.92um  |USudueud = 50,000,000 x 100% | = (50,000,000 + 1,
=0 UM = 50,000,000 UM 230,821.92) - 55,000,000
=-3,769,178.08 UM
Andunavianuainns
amuluudiideyrius
(AN
=-6.85%
180 30 KaPBULYLANEYUSUAY | aonide + nansuumuan (Rusiudnefiu +
= 50,000,000 x DU NARBULINUTI) - Rusy
[(30.00/35.00) x 200% x =1,230,821.92 + 0 = (50,000,000 +
(1807180 - 1)] = 1,230,821.92 UM 1,230,821.92) -
=0uUm 55,000,000
=-3,769,178.08 UM
Andunavianuainns
asulusufideurius
s
= -6.85%
210 30 KaPRULLANEYUSUAY | aonide + nansuuman (Rusiudnediu +
= 50,000,000 x USRS NARBULIUSI) - Rusy
[(30.00/35.00) x 200% x = 1,230,821.92 + = (50,000,000 +
(210/180 - 1)] 14,285,714.29 = 15,516,536.20) —
= 14,285,714.29 Um 15,516,536.20 um 55,000,000
= 10,516,536.20 u
Aadunamlsanns
asuludufideyrius
e
=19.12%
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L4

o v ¢

Arag19aN1sAUINNERBULNLNAM LT/ UM Tam UL nTeuRuSusl o SasuaniUAsunauau = 40 uwea 1 USD
3701 Bl nonievudas NARBULNUIN NARBULNUTIY MsTeAuty | saawaily/nnuann
$198a |uanwdeu BUNWUSURA BUNWUSURA amuBudulwiug | msasuluudit
AUV | ARUIY fisoywusurs BUWUS WS
() @ 3=+ @ 5) = [@) + (3]
RuamuBuduluiudi
Toywusus
150 40 penide = yaAwmii | weneuinuneyius  |aenide + wemeuunuan | Suasududluiy | (Guasusuduluiudid
x (FMu1T1/365) x Wwela = 50,000,000 x auuSUsl Jitouiusuledl | ouitususiidneduliiy
Snsmenide [(40.00/35.00) x 200% | = 1,230,821.92 + 0 eAUlATUNEMY  [NBIWU + NARBUWVIUTIN)
= 50,000,000 x x (150/180 - 1)] = 1,230,821.92 UM = yua?]"]wﬁl’]é‘];’g X - ﬁuamuﬁuﬁﬂuﬁuﬁﬁ
(627/365) x 1.50% =-19,047,619.05 UM Sarmsaneiuty | Houiusuns
=1230821.92um  |Usudugud fiu = (50,000,000 +
=0um = 50,000,000 x 1,230,821.92) -
100% 55,000,000
= 50,000,000 v =-3,769,178.08 UM
Andunaviavuainnis
ampuluduiitioyius
AN
= -6.85%
180 40 NAROULYILAINBYNLS | menide + HameuunLaN (Rududnefiu +
Wele = 50,000,000 x BUS Ul NAMBUWNUTI) - RuAy
[(40.00/35.00) x 200%  |= 1,230,821.92 + 0 = (50,000,000 +
x (180/180 - 1)] =1,230,821.92 UM 1,230,821.92) —
=0um 55,000,000
=-3,769,178.08 UM
Andunavianuainms
ampuludufitieyius
AN
=-6.85%
210 40 NAROULYILAINBYNLS | menide + Hameuumuan (Rududnefiu +
Wele = 50,000,000 x S Ul NAMBUWNUTI) - RUAU
[(40.00/35.00) x 200%  |= 1,230,821.92 + = (50,000,000 +
x (210/180 - 1)] 19,047,619.05 = 20,278,440.97) -
= 19,047,619.05 um 20,278,440.97 um 55,000,000
= 15,278,440.97 um
Anduwaflsannnis

<

awuluiuindeynus
bl
= 27.78%

VIR NIFANUIUNARBULNLANNNNTALINR Ui e seuasiaUusenaunisasuewintiuy Slmdunissulseiuin

- 9

Hamuarlasuranaunuiwansld

q
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t% v ¢

AU Ayl NdlayWUS s

1%

1. Vuindeyiusulalussansiflanmeaesi uaslinainsesiiin viiamuenateveldiasan

€

2.

-

uinfeuiusuladunsansfiderududeunnnimiuivsoasiansuivily Wewnddwidunsasoyius

Y 9

Derivatives) #4aglAnadesiliiettomangau 1wy anudsswssdaded et anuauasinveoonnsas

— o~

Default risk) {usiu Fesijamuazdosdnuuazyhanudilaneasdenegidunousnaulaamu

3. Credit Rating vasfeannseansiluiissteyausznounsdndulavesdam i flvdwhmstemeiunfioyius
us wazladlidunssudssiueuanunsalunsdiseviivesdooniiul Ndoyiusuns

1 vaa v &

4. TusgyinengulNileyiususl dyanimrundvsuagmiivesfeanuazd nevulNileyiusus (Final Terms)

q U q

MAgtes envdlderimuavsewndule (callable) wu wilivousmengmune (llegality Event) 1manen1# (Tax

va YA

Event) \Judu viedidermuabifeiuinflouiususnusavelaoewiudiifloyiusulinewiuasuinuney

Y ]
v o &

161 (puttable) Tnglunsdliisimslaneuiudiifleyiususlsnoutussuimuney ffovudiifleyiusudsiinnuides
faglalldsududuAuias ey visolildfunanouununuiiaamngly visermnndelenalunsldsy
naseuwLTimInazlduIngeenvuliioyiusisls mngeenverfieviulifioyiususddldanslaneulusaed
Snsmameuunlusainansasn it asHane UYWL TITleyLS usl 1Wusy

Uu
ﬁd

Y

5. lumsvhgsnssunsadndug dy1vedgsnssu Fowards enadianandesiiinangdaayitunisvihgsnssu
(counterparty risk) WALl899INNN533n53U Forwards YasAwil DBMUAUSS Index 7itlusviisnsdsvosiug

auWusuls J3nvinduil (“DBIQ”- Deutsche Bank Index Quant) azgsnssuvsaindugdgyaiuuidnlungy

U v 9
=

Deutsche Bank 9 931 credit rating A 114 counterparty risk (Moody’s) 91 A+ LagA213LA 896 11 Derivative
Counterparty Rating (Fitch rating) #1 A- (eya credit rating a4 Tuil 18 9., 2565) IuilvidIwanAEeIin
gy tunsingsnssy Fowards fenanvesivills

Y

" nswdswiianilau wazdnsuszlevidvasdieontlsamuienaiaviinvawmiiigamuy
nesuillaifinsuusiiaviieamu

o w

" AnuuzidAyvainesy)
Y & ]

nowusmiilunsmud miudiuamugeiniu lnensamuionglasenis Ussana 1 U 6 weu (aelaiinid
17 5 Wou wazliiiu 1 3 7 wwew) duswatudaaniuaanzifounemingaduiunemusiu

u Sy Yo a
NﬁﬁaULLﬂum%aﬁVlu%zlﬂi‘UﬁnﬂL\Tua\inu

mamammuﬁ;:Jammsiﬁ%’umﬂLﬁuaanu%mmﬂmamauLmumﬂmnLﬁyai"uLLaz/ﬁaﬁﬂimﬂﬁuamumaqmiwmwﬁ
viondnning ieniwdAuduilliamuly ua/mionameuunudruivanmsamuludygyfeviearmidus
(Structured Note) #ifin1saenaneuunuddatuduindnmindsnaszma lnsannsosonsuarandeaainms
awmuluduningdnedala ol namué’amﬁmmLﬁaamﬂmiﬁwﬁ’ﬁwﬁ (Default risk) iAnT uaNnIsARg L
waz/vierrmansalunstsenil (Credit risk) vosffponmansvieiushn Ssonadmalitfasuliiuiuasyufues

i RuamUSUWINLA

. P a S
nausmHiTuIuRuUlaTnsagarinla

IIURUYULATINSEWNGY 180 d1uum

" sauszezanlyd

R '

Tundugaseutayd : Uszanaldiiu 1 ¥ duwsiundninnusveanzideunsmingdudunamusu
Tundugaseuta@asausn : Ussnalifiu 1 U duwiiundninnusvaamadeunsminddulunamusiu
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% [ a

n o el o o oA ° ' v
ﬂ%ﬂﬁl ANUNANISNUDYIIUUYEN mﬂauuamu%amamu

o

1) m'1ummsﬂumsﬁﬁwﬁﬁumﬁaaﬂmﬂaﬂﬁmamuﬁﬂL?‘Lﬂ.ﬂamwﬁamﬁmimuﬁmummq ?zfqmﬁ]ﬁﬂﬁé'ﬁa
mhgllldsunameuunuauiiatants esnnemulildsuiseaondoussdudumunaiidmuald

2) ﬂ’liL‘LJaI‘EJ‘uLLUaﬁ‘UENEQJ’GﬁW]EJﬂLﬁI‘&J FaavinlFsamsiansviifurauiuadld wu Lﬁaé’mmaﬂLﬁsﬁLLmTﬁumﬁﬁu
AsIENINE AL IANanas denaliyarminddugrnsveanasu (NAV) anaq mm‘muﬂawa VINYUIINNTI
amuléﬂummsaﬂwummﬂamsmaﬂmemﬂwamm mwmiwm}“mwmawu nosuiazdl NAV mﬂuu
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oandadstumungunelne videanvessm A s 30
Alssueuanlisznavgsisumsmdudluyssmalng thvinvesrsansiiasulu
benchmark + 5%
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